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General Corporation and Investment News 
MISCELLANEOUS 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Aetna-Standard Engineering Co. — Retiring Preferred 
Stock—Secures Bank Loan— 


Ernest E. Swartswelter, President, on Sept. 14 announced that the 
company has purchased 7,0.5.7 shares of the 7,813.6 shares of 5% 
preferred stock, $100 par value, outstanding as of Sept. 1, 1948. 
Holders of the remaining 777.9 shares have been offered the same price 
for their holdings. This stock is callable on 15 days’ notice at $110 
per share and dividends. 

The purchase of the preferred stock was paid for partly with 
company’s cash and a short term bank loan for $500,000, carrying 
an interest rate of 242% ‘‘We feel that this loan can be disposed 
of in the near future,’ said Mr. Swariswelter. 

With the completion of this transaction, the company will have 
only common stock outstanding. At June 30, 1948 there were out- 
standing 266,832 common shares, par $1, not including 4,920 shares 
held in the treasury.—V. 167, p. 41. 


Air Asséciates, Inc.—Earnings— 


Three Months Ended June 30— 
es se 
Net profit after taxes_____- tes) 
Conimon shares outstanding___--_. 134,905 
Earnings per common share._____ $0.02 


*Net locs after crediting $95,579 tax carry-back credit. tDoes not 
include porticn of profit realized on sale of Los Angeles factory build- 
ing which was consummaied subjwequent to June 30, 1948.—V. 168, 
p. 641. 


41948 1947 
$1,540,092 $1,498,566 
9 


Aireon Manufacturing Corp.—tTrustees’ Plan Approved 


Judge Arthur J. Mellott of the U. 8S. District Court at Kansas City, 
Kan., Sept. &, approved the irustees’ plan of reorganization for the 
corporation. 

Judge Meliott announced that he approved the amended plan as 
“fair, equitable and feasible and it satisfies the requirements of the 
Bankruptcy Act.” 


The trustees will be asked to submit the plan to the secured creditors 
for their acceptance. A necessary two-thirds approval of the creditors 
and agreement on part of U. 8. Treasury is required to put the plan 
into effect. 


It was telieved that final confirmation of the plan will take place 
next December, as the principal secured creditors (the RFC and a 
group of barks) have not opposed the trustees’ plan. 


The Airecn Manufacturing Corp. was incorporated in California on 
Aug. 18, 1927, under the name of Aircraft Accessories Corp. It com- 
menced business as a sales ent for manufacturers of aircraft parts 
and accessories. In April, 1939, Afreon acquired the Thos. L. Sieben- 
thaler Mig. Co. of Kansas City, Mo., which company manufactured 
radio transmitting and de-icing eqtipment. In 1941, Aireon acquired 
plant facilities in California tor the production of hydraulic equip- 
ment. Shortly thereafter plant facilities were acquired in Kansas 
City, Kan., fer the manufacture of electronic equipment. Subse- 
quently, the operations were conducted as two separate divisions: 
the Hydraulic Controls Division and the Electronics Division. The 
present name was adopted in 1944. 


During the war Aireon was engaged almost exclusively in production 
and sales cf électron‘cs and hydraulic equipment to the armed forces. 
For the fovr years ended April 30, 1945, sales were approximately 
$95,000 000, earnings before Federal income taxes totaled approximately 
$9,753,000 and net profit after such taxes was approximately $2,776,000. 
Although électronics sales during the four years were well over one- 
half of the total, the hydraulics business was considerably more 
profitable. 


With the cancellation of its contracts with the armed services in 
1945, Aireen was left with expanded plants and equipment, huge 
inventories and no peacetime products. The plant and manufacturing 
facilities of the Hydraulic Controls Division were sold in December, 
1945. The plant of the Electronics Division was subsequently sold and 
the debtor moved its operations into leased buildings located in Kansas 
City, Kan. The debior, however, retained its electronics manufacturing 
equipment, a well-equipped. electronics laboratory and its engineering 
staff. 


In an effort to develop peacetime production the debtor acquired the 
following operating businesses: Mid-Co Tool & Supply Co. (specialty 
oil well equipment), Cinaudagraph Speakers, Inc. (loud speakers), 
Oxford Tertak Radio Corp. (loud speakers, public address systenis, etc.) 
and Lewis Electronics (vacuum tubes for radio transmitters and indus- 
trial applications). The debtor also organized a wholly owned sub- 
sidiary, Aireon S. A., a Mexican corporation, for the purpose of 
handling certain prospective business with the Mexican Railroad Sys- 
tem. Cinaudagraph Speakers, Inc., subsequently became the speaker 
division of the debtor. Aj} of the other subsidiaries which were 
acquired or crganized have either been dissolved or their assets dis- 
posed of, with substantial losses. 


During the postwar period 


the debtor itself also attempted to 
develop peacetime products. 


It expended large sums of money in the 
engineering development of several products, including a _ circuit 
breaker, dishwasher, electric cooking-vending machine, garage door 
opening device, garbage disposa] unit, railroad communications equip- 
ment and a coin-operated phonograph (juke box). All except the last 
two were abandoned. 


In September, 1946, the debtor organized Aireon Radiotelephone 
Manufacturing Co., a wholly owned subsidiary, and transferred to it 
radiotelephone inventory and equipment, inciuding licenses and engi- 
neering data. Operations of this subsidiary are conducted in a leased 
plant in Kans2s City, Mo. 

The operations of the debtor’s business during the two years ended 
April 30, 1947, resulted in net losses totaling $9,435,807 before iax 
carry-back récoveries, and $5,037,406 after such recoveries. The net 
loss for the period from May 1, 1947, to Nov, 22, 1947, was $437,482. 


In March, 1947, the debtor refinanced its existing bank loans 
through the Reconstruction Finance Corp. and certain participating 
banks. In accordance with the RFC loan agreement, Harold Pearson, 
formerly an cificer of Montgomery Ward & Co., replaced R. C. Walker 
as President of the debtor. The. debtor defaulted on its RFC loan 
and on Nov. 22, 1947, filed a voluntary petition for reorganization 
under Chapter X of the Bankruptcy Act. Harry Miller, Jr., was 
appointed inéependent trustee amd Harold Pearson, President of the 
debtor, was appointed as additional trustee. 





The claims against the estate of the debtor as shown by the pro- 
posed plan are: 
Trustees’ certificates, bearing interest at 4% (exclusive ‘ 
Ee pS Sedat htc: ECAP PUB LE RT é $133,479 
Seeured claims: 
Lawrence Warehouse Co.____________ wile as 39,091 
RFC and participants (exclusive of interest) “Jess  pro- 
posed credits of $77,382_ Cre TERT Spe ae EEO CRS ee a 
Tax claims of the United States_____ ; 
Other claims of the United States_......... --__ 
Claims of States for taxes__.._.______________ ae 
General unsecured creditors 


*This claim is held as follows: RFC, 15% . Railway Radiotelephone 
& Signals, Inc., Baltimore, Md. (this company is owned by William A. 
Hahn who proposes to furnish $250,000 new capital to the reorganized 
company), 5‘; eight banks hold the remaining 20% of the obligation. 
tThese claims have not been adjudicated or allowed and are largely 
Subject to contest by the trustee. 

Claims have also been filed with regard to 27,445 of the 64,060 
outstanding «hares of the debtor’s 60c cumulative convertible preferred 
stock (par $10), and with regard to 395,936 of the 866,238 outstanding 
shares of the debtor’s common stock (par 50c). 


TRUSTEES’ AMENDED PLAN OF REORGANIZATION 


The plan proposed by the trustee provides for participation only by 
the secured creditors of the debtor. The aggregate principal] amount 
of securities to be issued to this class will fali short of the total of 
their claims, exclusive of interest, by approximately $200,000. No 
provision is made for tax claims of the United States, other claims of 
the United States, tax claims of various States, claims of unsecured 
creditors or claims of holders of the preferred and common stocks. 

The plan provides that the reorganized company will issue its five- 
year note, bearing interest at the rate of 4%, in exchange for the 
cauanene trustees’ .certificates. This note is to he secured, by a 
be el mortgage on the assets Of the reorganized company “except 

cash, accounts receiva and inventory in process of manufacture. 

bey claim .of: the Lawrence Warehouse Co. jis to be paid in cash 

f RFC and the participating banks will receive a 10-year note of 
the reorganized company in the amount of $510,000, secured by a 
second chattel mortgage and bearing interest after one year at the 
rate of 4%. RFC and the participating banks will also receive 30-year 
income debentures in the amount of $665,000, bearing interest at the 
rate of 2% per annum. No interest is payable on the income deben- 
tures for the first five years after issuance or until retirement of the 
first and second mortgages, whichever first occurs. 

The plan provides that the new company will issue its 10-year note 
in the amount of $225,000 to persons furnishing new working capital 


in that amovnt. This note, secured by a third chattel mortgage, is to 
bear interest after one year at the rate of 4%. 


Authorized capita] stock of the new corporation will consist of 3,750 
shares of common stock (par $10). Of the new stock, 2,500 shares are 


*1,365,746 
+640,986 
+144,642 
179,470 
t797,019 
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to be sold at par to the persons furnishing the new capital and the 
balance is to be reserved for sale at par to the management of the 
hew company. 


The new money contemplated by the plan is to supplied by 
William A. Hahh and others associated with him. Hahn has been a 
director of the debtor since 1947 and is also the owner of Railway 
Radiotelephone Co.-of Baltimore, Md., which is the sales agent for 
Aireon Radiotelephone Manufacturing Co., debtor’s wholly owned 
subsidiary. The Hahn interests have financed the experimental work 
of the debtor in radio communications. It appears that Pearson, 
President of the debtor and additional trustee, may contribute some 
of the new money. 


The plan provides that the suppliers of the new money will select 
two of the five members of the initial board of directors of the new 
company, that RFC and the participating banks will select two 
directors and that the President of the new company will be the 
fifth director. It appears that the persons furnishing the additional 
Capital will control the policies of the reorganized company. 


SEC Disapproves Reorganization Plan— 


The SEC on Aug. 27 issued an advisory report on the amended plan 
of reorganizativon for the corporation proposed by Harry Miller, Jr., 
trustee. The pian is dated July 8, 19438, and was the subject of a 
hearing in the U. S. Disivict Court for the District cf Kansas, First 
Division, on June 22, 1948, July 8, 1948, and July 10, 1948. On 
July 13, 1948, Judge Arthur J. Melloit entered an order referring the 
amended plan of reorganization to the SEC for éxamination and report. 

It is the conclusion of the SEC that imsufficient information has 
been developed regarding the earnings potentialities of tne debtor to 
support a valuation of the debtor’s estate and that there is no <7 
at this time for approval of the proposed plan of reorganization whic 
climinates all but secured creditors. Whils it is reeognized that s 
ally it 1s desirable that a plan of reorganization should not be ehayed yed, 
it is the opinion that, in the circwastances of this case, opera 
ticns undér the trusteeship ‘should be continued ‘or a reasonabie period 
until the débtor’s earning potentialities have been sufficiently demon- 
strated, through performance or otherwise, to serve as a basis for 4 
plan of reerganization which can give adeouate assurance of equitable 
a of the interests of the various parties.—V. 168, p. "245. 


Allied Mills, Inc. (& Subs.)—Annual Report— 
Years Ended June 30-—. 1948 1947 


Net sales $82,125,500 $73,553,671 
994, 


Coe Oe Wee ee j = 736 
Selling expenses 4,558,266 4,275,051 


Administrative expenses 948,359 902,735 


$5,381,149 
1271697 





Operating profit 


$5,414,214 
Miscellaneous income 


12,859 





Net profit (before Federal income taxes)__ 


$5,427,073 
Provision for Federal income taxes~ (estimated) 


$5,508,846 
2,116,402 2,138,620 
$3,310,671 $3,370,226 
2 000 





Net profit 
Prov. for possible market decline in inventories 





Balance of net profit transf'd to earned surp. 
Provision for  panaetaeo nape wads 
Dividends paid 
Earnings per share of common ~ stock_ 


$3,110,671 
cps 417,886 
Le 2,001,472 


CONSOLIDATED BALANCE SHEET JUNE 30 


(Including Wholly-Owned Subsidiaries) 
1948 

$3,526,537 $3,297,852 
7,539,057 9,061,744 
2,673,747 1,867,290 
8,231,660 8,428,808 
289,760 181,105 
639 


501,002 504, 
7,632,685 4,859,657 


ASSETS— 
Cash in banks and on hand 
U. 8. Government securities_- z 
*Notes and accounts receivable_ eats 
Inventories (valued at the lower of cost or “mkt. ) 
Prepaid insurance, étc. : 
Other assets 
TPlant and equipment__.______..____. 





$30,394,448 $28,201,096 
LIABILITIES— 
Accounts payable _____-__ ee 
Accrued salaries and commissions __ CL RCS 
Accrued State and local taxes_______-___ 166,407 
Accrued social security taxes... ___ 48,509 
tProvision for Federal income taxes (estimated) 1,293,373 
Reserves for possible market decline in inven- 
tories, contingencies, insurance, etc.- <A 934,914 697,281 
§Common stock of no par value. . 4,864,581 4,864,581 
Earned surplus __--__--_ _.. 21,827,800 20,718,601 


Initial surplus  ~..--~--- aii 662,250 662,250 


$469,851 
26,764 


$440,665 
138,777 
139,696 
48,862 
490,384 





Total cel. pibatnenimikeni _. $30,394,448 $28,202,096 
*After reserve for bad debts of $460, 545 in 1948 and $435,782 in 
1947. +tAfter reserve for depreciation of $3,722,072 in 1948 and 
$3,598.639 in 1947. tAfter deducting U. S. Treasury notes of $1,045,174 ~ 
in 1948 and $1,880,000 in 1947. §Represented by 800,589 shares 
V. 168, p. 937. 


. . 
~ 





bes, 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
“New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Bd.-of Trade 
New York Curb Exchange Associate 
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American Agricultural Chemical Co. (& Subs.)—Earns 


Year Ended June 30— 1948 1947 
Sales (less returns) $49, 752,17 79 $48,167,100 


Freight outward, cash discount, agents’ com- 


pensation, etc, — , 6,671,381 7.041, 454 
Net eA ee $43,080,798 $41,125, 646 

f coll 31.531.340 29,830, 
Goce of sales. 3,840,025 , 3,551,809 


Selling, general and admin. expenses 51 
Provision for loss on doubtful receivables , 30,522 36,382 





Depreciation of plants 969,278 any me 
Depletion of mines . 84,963 gre 
Addition to insurance reserve 58,587 145 

Net profit on sales $6,566,083 $6,735,279 
Miscellaneous income (net) 298,540 410,736 





$6, 864, 623 $7,146,014 
150,000 
2,700,000 


Net profit —-- 
Provision for contingencies 
Provision for estimated Federal income tax 


OS Fae “$4, 314, 623 $4,296, 014 
pivideeds paid - 2,825,860 1,883, 907 
Number of shares outstanding 627,929 627,929 
Earned per share $6.87 $6.84 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1948 1947 
Cash -_- sana es $8 320,637 $11,453,218 
U. 8. Government securities ; 6,099,900 5,719,900 
Accounts and notes receivable (net) 2,267,724 1,883,490 
Inventories 7,962,562 5,613,183 
Cash & U. S&S. Govt. ‘securities segregated against a : 

res. for insurance & other conmenarnates 2,126,051 1,823,326 
Deferred charges ae 326,926 595,146 


Goodwill, trademarks, ‘etc.__- 4g 1 1 
Total capital assets - 10,624,494 8,649 477 


| ep aseneens Sila Schaudt piemen $37, 728, 294 $35,737, 739 


LIABILITIES— 
Accounts payable ____--_--~_~- 36,89 é 
Accrued liabilities __- 563,078 465,753 
Reserve for estimated Federal income “tax 4,928,298 4,963,525 
Deferred credits ~.-._--.---~- we 13,862 5,473 


$1,836,898 $1,708,318 


Reserves for insurance_- 886,485 845,487 
ihenteee. for other contingencies j 1,239,565 977,839 
Common stock (627,969 shares, no par) 8,372,920 8,372,920 
Capital surplus ---- 9,134,938 9,134,938 
Earned surplus __--- diciecnad , Seis warante 10,752,249 9,263,486 





NE | ici Biie ie tential wneriteninesegim ene ~ $37,728,294 $35,737,739 


—V. 168, p. 245. 


American Airlines, Inc.—Resignation— 

Effective Sept. 7, Buell A. Patterson left this corporation, where he 
has been Public Relations Director, to join “U. 8S. News & World 
Report” as Director, Public Relations Division.—V. 168, p. 837. 


American Barge Line Co. (& Subs.) —Earnings— 








6 Months Ended June 30— 1948 1947 1946 
Net income after charges__---_- 7$121,128 $150,000 * $335,812 
Provision for Federa! income taxes — 43,310 Cr216,783 
Reserve for contingencies____-__- . ¥ OES pt Cr38,576 

REE. Sa m $80, 604 $106,750 *$80,453 
Earnings per com. share on 314,700 

shares outstanding -_.~.--~--- $0.26 $0.34 Nil 


*Loss. tIncluding profit of $189, 785 on disposal of fixed assets in 
1948 and $97,756 from disposal of fixed assets in 1947.—V. 167, 
Pp. 2569. 


American Bosch Corp.—Earnings— 

April5to Apri! 1 to Jan.1to Jan. 1to 
July 4, °48 June 30,°47 July 4, 48 June 30, 47 
$4,648,282 $5,435,450 $8,983,888 $10,449,653 


Period— 
I NI a in alcak tiene 
Cost of sales, selling, 














admin. expenses, etc. 3,791.421 4,844,388 7,558,320 9,472,083 
Depreciation _......-~-- 71,732 61,1128 143,463 115,092 
Federal taxes on income 294,000 199,006 491,000 325,000 

I ii ates $491, 129 $330,943 $791,104 $537,478 
Adjust. applic. to prior 

SE hin i cic men 33,910 2,918 31,919 10, 183 

Transferred to surplus $525,039 $333,861 $823 023 $547, 661 


—V. 168, p. 641. 
~° American Cable & Radio Corp. (& Subs.) —Earnings— 








3 Mos. End. March 31— 1948 1947 
Operating revenues _________-----_~- oe paaens $4,175,507 $5,169,502 
Expenses of operation _____-_--_- ipl 2,847,341 3,223,035 
Maintenance and repairs ___.-~-~-~- 663,168 945,981 
General and miscellaneous expense_-_-_-_ : 805,821 516,509 
Taxes (no provision required for U. S. Federal 

PI I hoes on mince mcben aa 3 398,147 512,800 
Provision for depreciation ~..-... ~~~ 291,608 316,146 

Net loss from operations ___.__-___----~---- $830,578 $344,969 
Non-operating income (net)... .-.---------- 29,656 37,516 

Net loss before special credit.___________-_- $800,922 $307,453 
Refund of prior years’ U. S. Fed. inc. taxes 

(resulting from net loss carry back) (est.).. -----~- 100,000 

CEL, SAS, 2 DE $800,922 $207,453 


—V. 167, p. 1141. 
Ameriean Cities Power & Light Cerp.—Earnings— 








6 Months Ended June 30— 1948 1947 1946 
oe $212,377 $188,912 $56,727 
Divs. on securities, at market quots. 25,244 185,847 385,726 
I ne  cemnes 881 2,783 30,216 

es $238,502 $377,543 $472,669 
EGP EIEN 86,774 55,154 57,237 
Interest on bank loan______-___ ion 32,625 39,375 15,701 
Provision for Federal! income tax__ 11,200 16,000 23,600 

TEES TE TPR gees $107,903 $267,014 $376,131 


*Exclusive of net profit on sales of securities which was credited 
directly to earned surplus of $157,192 in 1948, $486,945 in 1947 and 
$3,361 in 1946.—V. 167, p. 2785. 


American Encaustic Tiling Co., Inc.—Earnings— 


Quarter Ended June 30— 1948 1947 1946 
ge a RR oR $555,990 $398,948 $161,553 
Net profit after all charges and Fed. 

and state income taxes__________ 76,613 45,701 1,918 
Capital shares outstanding_____-__ 333,879 333,879 333,879 
Earnings per share_.._.__________-_ $0.23 $0.14 $0.01 


NOTE—Provision for Federal] aid state income taxes amounted to 
$51,020 in 1948 pericd and $30,519 in the 1947 quarter. 

The operations for the quarter ended March 31, 1948, resulted in 
a profit of $71,853 after allowance for all charges including interest, 


oar and provision of $47,880 for income taxes.—V. 167, 


American Home Products Corp. (& Subs.) —Earnings— 
6 Months Ended June 30— 1948 1947 1946 
Earns. after‘deprec., int. & oth. chgs. $7,906,249 $4,965,198 $7.970.307 





Fed. and foreign taxes on income__ 3,516,103 2,157,447 3,454,011 

GR ER ae ane $4,390,146 £2.809,751 $4,516,296 
Average no. of shs. issued & outstdg. 3,858,585 3,858,585 *3,460,782 
Barrines ner chore = ss i @114 $0.73 *$1.31 


“Adjusted for stock split-up. nll, 167, p. 2246, ’ 


American Machine & Foundry Co. (& Subs.)—Earns. 




















6 Months Ended June 30— 1948 1947 1946 2 
Sales _ _. $13,271,591 $12,089,482 $5,732,351 
Rentals and royalties___.-~-~- 357,396 426,393 400,743 

Total : au $13,638,987 $12,515,880 $6,133,094 
Cost of sales and exps., excl. taxes 11,779,149 11,352,601 5,731,732 

Gross profit - i __-..--- $1,859,844 $1,163,279 $401,362 
Other income ; 107,309 266,497 253,809 

Net income before taxes, etc $1,967,153 $1, 429, 776 $655,171 
Federal! income taxes 638,871 355,969 149,986 
Other corporate taxes 276,709 291,894 221,968 
Applic. of res. for postwar adjusts 7 “ 80,108 

Net income $1,051,573 $781,893 $363, 323 
Pid. stock dividend requirements__ 156,000 156,000 52,000 

Net income avail. to common stock $895,573 $625,893 $311,323 


Net inc. per outstdg. sh. of com. stk. $0.89 $0.62 $0.32 


NOTE—Equity in undistributed net income of affiliate, International 
Cigar Machinery Co. amounted to $152,790 in 1948 and $27,443 in 1947. 
This is not included in net income. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1948 1947 
Cash in banks and on hand. _-_- he $2,885,633 $2,418,739 

U. S. treasury bonds and certificates of in- 


debtedness at amortized cost 3,500,293 609,610 
Notes receivable 174,773 196,133 
Accounts receivable 2,933,885 3,244,902 
Claim for refund under excess profits tax carry- 

back provision of Internal Revenue Code 449,957 
Inventories 7,925,070 6,175,079 
Account receivable from affiliated company - 248,644 152,647 
Investments and advances 4,125,953 4,125,953 
Stock of American Machine & Foundry Co. 164,104 163,€69 
*Property, plant and equipment, at cost 4,389,080 5,991,479 
+Patents, iicenses, developments, goodwil!l, etc. 1,566,135 1,567,789 
Prepaid insurance, taxes, etc.__ cts ca 378,618 251,755 





Tot! ; ? ‘ cold $28,292,193 $25,347,712 

LIABILITIES— 
Acccunts payable and accrued liabilities $2,763,186 $2,821,320 
Dividend payable on preferred stcck__. 78,000 78,000 
Provision tor Federal, State and other taxes 2,110,872 41,387,505 
Notes payable to banks (payable 1950-55) 1,000,000 4 
3.90’ cumulative preferred stock ($100 var) 8,000,000 8,000,000 
Common stock (1,025,000 no par shares) 7,175,000 7,175,000 
Capital surplus _- 760,363 760,363 
Earned surplus : AT: REY 6,404,772 5,125,524 








| aaa ‘- eater ad aa $28, 292,193 $25,247, 712 

*After reserves i acaniiaaition of $1,872,691 in 1948 and $2,695,146 
in 1947. ‘*After reserve for amortization of $239,984 in 1948 and $53,- 
646 in 1947. tAfter deducting cost of U. S. treasury tax anticipation 
notes of $120,000.—V. 168, pP. 736. 


American Metal Co., Ltd.—Earnings— 


(Including Subsidiaries 80% or More Owned) 
Period End. June 30— 1948-3 Mos.—1947 1948—-6 Mos.—1947 
Operating profit $2,722,969 $2,585,337 $4,547,826 $5,710,064 





Other income __..-..__- 1,100,628 355,500 1,433,339 1,485, 072 
Total income ____._. $3,823,597 $2,940,838 $5, 981, + 7,195, 137 
Admin. & gen. exps., etc. 205,130 199,516 403,25 377,550 
Payment under employ- 
ees’ annuity plan 62,894 63,582 128,985 126,618 
Genera! taxes s 251,151 270,631 487 964 493,811 
Logs on foreign exch, 55,326 ‘ i 77,622 on 
*Prov. for U. Ss. and 
f foreign income taxes 752,882 991,899 1,275,267 2,328,873 
Deprec. and depietion 221,553 226,585 427,570 434,120 
Write-down of real es- 
tate and amortiz of 
investments 21,600 71,692 43.200 84,292 
Prov, for conting. res. 1,086,402 462,124 1,340,917 1,131,014 
Minority interests 80 Cr2,090 Cr3,268 Cr2,307 
Net income $1,159,578 $656,898 “$1, 799,659 "$2,221,164 


tEarns. per com. share $0.87 $0.45 $1.31 $1.65 
*United States income tax provisionally computed at the rate of 40% 


for consolidated companies. +tAfter preferred dividend requirements.— 
V. 167, p. 2462. 


American Metal Preducts Co.—Listing Authorized— 


The New York Curb Exchange on Sept. 15 approved for listing 
429,960 additional shares of $2 par common stock, issuable to the 
holders of a like number of shares on the basis of one additional 
share for each share now issued and outstanding.—V. 168, p. 1038. 


American Power & Light Co.—Weekly Input— 

For the week ended Sept. 9, 1948 the System inputs of subsidiaries 
of this company amounted to 233,356,000 kwh., an increase of 13,688.- 
000 kwh., or 6.23%, over the corresponding period last year.—V. 168, 
p. 1038. 


American Sealcone Corp.—New Vice-Pres. Elected— 


Victor A. Lee, formerly Salesmanager of Bowey’s, Inc., has been 
elected Vice-President in charge of sales of American Sealcone Corp., 
Samuel E. Magia, President, announced.—V. 160, p. 826. 


American Smeiting & Refining Co. (& Subs.)—Earns. 


Six Mos. Ended June 30— 1948 1947 1946 
*Karnings  —-------- -...-.-~... $26,403,394 $36,936,321 $6,186,304 
Dividends from subs. “not consoi.___ 254,520 450,705 253,890 


Int., divs. from cos. other than subs., 








and misc. inc., less misc. charges 1,608,906 809,589 652,645 
Profit on investments___.......--_- 170,423 Dr2,603 109,062 

Total income ____.---__-.__-.--~ $28,437.243 $38,194,013 $7,201,901 
Administrative and gen. exps.. 1,849,393 1,682,406 1,470,916 
Exps. for research, mine examina- 

tions, new business investig., etc. 413,374 781,819 396,658 
Corporate taxes, State income and 

I CORI soa esa aks tense co ine bk 156,261 176,335 32,797 
Depreciation —_- Stiles at baiytndoaeieseae 2,252,497 1,919,769 1,871,553 
Depletion —..~-.-- : 204,166 52,011 84,211 
U. 8S. and foreign taxes on inc. (est. ) 6,183,760 12,685,640 1,477,989 

i Eee A ._... $15,377,791 $20,896,033 $1,867,778 
Earned per common share________ $5.18 $8.74 $0.05 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash on hand and demand deposits, $13,860,345; U. 8S. 
Govt. securities, at ccst less amortized premiums (valuation based on 
June 30, 1948, market quotations, $51,608,590), $51,681,661; U. S. 
Govt. excess profits tax refund bonds, $766,589: current accounts 
and notes receivable (after reserve for doubtful accounts of $286,168), 
$25,393,861; metal stocks (not including metals treated on toll basis) 
less unearned treatment charges, $55,483,612; ores and concentrates 
on hand at mines and in transit to smelters (at cost of production or 
conservative values based on existing contracts for their sale), $6,008,- 
187; advances on ores, concentrates, etc., received for purchase, or 
treatment on toll basis, but not settled for, $3,295,758; materials and 
supplies (at cost or less), $14,107,861; prepaid expenses, $1,358,129; 
U. S. Govt. securities deposited in connection with Workmen's Com- 
pensation self-insurance, at cost less amortized premiums (valuation 
based on June 30, 1948 market quotations, $145,710), $140,165; 
accounts and notes receivable (not current), $377,959; estimated refund 
of Federal taxes due to carry-back provision of Internal Revenue Code, 
$2,465,071; mine examination and development expenditures, princi- 
pally on vroperties under lease or ontion, $1.2%2.252- miscellaneous 
deferred charges, $530,469; land, buildings, machinery and equipment, 


mines, etc., $52,093,717; securities of and advances to subsidiaries not 
consolidated, $2,238,684; securities of and advances to companies other 
than subsidiaries, $35,222.317; total, $266,457.156. 
LIABILITIES—Acccunts and drafts payable. $25,201,894: salaries 
and wages accrued, $1,524,307; unclaimed dividends, $54,663; dividends 
payable Ju:y 31, 1948, on 7% cumulative preferred stock, $875,000; 
dividends payable Aug. 31, 1948, on common stock, $1,314,628; taxes 
accrued, not due (incjuding estimated U. S. and foreign taxes on 
income), $30,754,496; treatment charges umearned (metals treated on 
toll basis), $1,209,299; miscellaneous liabilities, $1,478,431; reserves, 
$32,826,399; 7°%- preferred stock (par value $100 per share). —- 
000,000; common stock, no par (outstanding 2,630,000 shares, incl. 743 
Shares reserved for .outstanding fractional scrip certificates ), $65,- 
536,980; surplus, $55,681,059; total, $266,457,156.—-V. 168, p. 41. 


American Superpower Corp.—Earnings— 
6 Mos. End. June 30— 1948 1947 1946 19 





Cash divs. and interest $30,956 $86,405 $196,333 $230,123 
Expenses in issuing and 

transf. of stks., legal 

expenses, etc. 10.956 29,466 25,512 19,499 
All other expenses 25,825 23,134 16,286 18,666 
Taxes 2,424 10,451 6,028 10,883 

*Balance , 1$8,259 $23,353 $146,507 $181,075 
Preferred dividends 354,260 106,893 


*Before profit on securities so'd or exchanged amounting to $205,755 
in 1948, $597,514 im 1947, $937,982 in 1946 and $433,871 in 1945. 
tLoss.—V. 166, p. 938. 


American Telephone & Teicgraph Co.—Earnings— 


Period End. July 31— 1948—Month—1947 1948—-7 Mos.—1947 
$ $ $ $ 
Operating revenues_- 18,479,560 16,862,614 133,648,761 113,890,948 
Uncollectible oper. rev._ 61,714 45,676 462,806 324,104 





Operating revenues 
Operating expenses 


‘18, 417, 846 16,616,938 133,185,955 113,566,844 
13,569,102 12,630,729 92,383,021 83.344,799 





Operating taxes 2,528,715 2,136,758 19,978,903 16,182,231 
Net oper. income __ 2,320,029 2,049,451 20,824,031 14,039,814 
Net after charges______ 40,394 198,571 100,615,813 80,482,753 


To Offer Additional Stock to Employees— 


The directors of the company at their meeting Sept. 12 voted 
to proceed with a second offering of shares of capital stock to em- 
ployees of the company and its subsidiaries under the Empioyees’ 
Stock Plan authorized *y stockholders in October, 1946. Under this 
plan a total of not more than 2,800,000 shares may be sold to 
employees. Approximately half of the shares authorized under the 
plan are currently being purcnased by employees under an offering 
made in the fall of 1947. 

The new offering will be made by a prospectus which it is 
exnected will be sent to empicvees early in December, 1948. 

Employees with three~ months or more service on Nov. 30 will 
be eligible to participate. Officers of the A. T. & T. company will 
not be eligible. The purchase price will be $20 per share less than 
the market price when payment is completed, but not more than 
$150 nor iess than $100 per share. 

Under the new offering, eligible employees may elect to purchase 
one share of stock for each full $500 of their annual basic rate 
of pay on Nov. 30, 1948. These shares may be in addition: to the 
Shares which employees are buying uncer the first offering, except 
that no employee may purchase a totai of more than 50 shares 
uncer both offerings. Paymeni will be made by payroll deductions 
at the rate of $5 per share per month. Interest will be cred'ted on 
instalment payments at the rate cf 2’- per year compounded semi- 
annually. 

Proceeds from the sale of the stock will be used to provide funds 
for extens ons, additions and impiovements to the plant of A. T. & T 
and its subsidiary and associated companies and for general purposes. 
~—V. 168, p. 838. 


American Tobacco Co.—Partial Redemption— 


There have been cailed for redemption on Oct. 15, next, foi 
account of the sinking fund, $3,167,000 of 20-year 3% debentures 
due April 15, 1962, at 101% and interest. Payment will be made 
at the Guaranty Trust Co. of New York, trustee, 140 Broadway, 
New York, N. Y.—V. 168, p. 437. 


A. P. W. Products Co., Inc.—Earnings— 











Jan. 1 to June 26,48 June 29,’47 
Net sales 7 . i . $3,686,052 $2,937,493 
Cost of sales before depreciation 2,959,873 2,372,469 
Provision for depreciation 68,125 65,745 
Selling, administrative and general expenses 326,820 267,151 

Operating profit $331,234 $232,128 
Miscellaneous earnings (net) 8,125 1,970 

Total income  —.- . : $339,359 $234,099 
Interest on funded debt ‘ : 51,476 50,501 
Interest on notes and acceptances : 3,423 4036 
Appropriation to reserve for inventories ; 29,914 die aioe 
Provision for Federal income taxes. 105,500 81,000 

Net profit a $149,046 $98,561 
Common shares outstanding , : 234,035 233,753 
Earnings per common share__---_--.~~- # $0.64 $0.42 


—V. 168, p. 93 


Arkansas-Missouri Power Co.—Earnings— 
Period End. June 30— 1946—3 Mos.—1947 1948—12 Mcs.—1947 











Operating revenues re $333,171 $660,777 $3,031,128 $2,729,544 
Oper. exps. and taxes__ 714.931 570,270 2,565,603 2,231,678 
Net oper. income__---_ $118,240 $90,507 $465,526 $497,367 
Other income (net)- Dr6,210 Dr4,042 72,893 | Dri,752 
Gross income —-_- $112,030 $836,465 $538 419 $496,115 
Int. and other deducts.- 36.270 31,588 120,507 102,694 
Net income _- went $75,166 $54,877 $417,912 $393,421 


—V. 162, p. 42. 


Armour & Co.—U. S. Files Suit Asking Dissolution of 
Big-4 Packers—Anti-Trust Suit Would Split Them Into 
14 Separate Companies— 


The Justice Department Sept. 15 announced filing of an anti-trust 
suit charging the “Big Four’’ meat packers with violation of the 
Sherman Anti-Trust Act, and seeking to divide them into 14 “‘separate 
and competing companies.”’ 

The suit, a civil action filed in the Federal Court in Chicago, names 
Armeur & Co., Swift & Co., The Cudahy Packing Co. and Wilson & 
Co., Inc. Attorney General Clark accused them of ‘‘suppressing com- 
petition in the sale of meat and meat products.”’ 

The action seeks to break Armour and Swift into five separate 
companies each, and Wilson and Cudahy into two companies each. 

The Justice Departivent anrocunced the action as part of its pro- 
gram to ‘free the production and sale of food and food products 
from monopolistic restraints.” 

The Department about a year ago stepped up its investigations of 
what it termed ‘‘coi:spiracies’’ to raise food and other prices. These 
investigations are being expanded this fiscal year, since the Depart- 
ment received over $1,000,000 more from Congress than it had the 
the year ended June 30. 

Most of the additional money went toward setting up new anti-trust 
field offices to accelerate probes of ‘‘conspiracies to maintain or 
increase prices of food, clothing and housing.” 

According to the cumplaint the big four packers have suppressed 
competition by: 


Controlling the supply of mest which each company obtains for 
Sale by controlling the amount of livestock each will purchase: 

Using uniform cost formulas for arriving at selling prices; 

Selling at ‘“‘loading’’ rather than ‘‘deiivered’’ weights; 

Selling at substantially identical prices and terms of sale. 
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The ‘companies. accounted for 58% of the cattle, 54% of the hogs, 
68% of the. calves and 79% or the sheep slaughtered under Federal 
inspection during the past decade, according to the Justice Depart- 
ment. 

Mr. Claik said “no avenue must be overlooked to prevent the basic 
necessities of life such as food from falling into the hands of 
monopcelistic groups.” 

The four big packing cempanies each would be dissolved. They 
would then be Givided into the eg:oups. The stock, management and 
control of each new compeny would be separate from each other, 
the department proposes. 

F Here is how the Justice Departmert proposes to split up the 
“big ivour’ packers: 
FPROPOSED SET-UP FOR SWIFT 


Swift & Co. to be divided into five separate companies as follows: 

Company No. 1: To be comprised of plants now operated in Cam- 
bridge, Mass.: Smithfield, Va.; Evansvilie, Ind.; Des Moines, Ia.; 
Omaha, Neb.; Montgomery, Ala:; Dallas, Tex.; and Denver, Co.o. 

Company No. 2: Plants at Sprirgfield, Mass.; Newark, N. J.; Hall- 
stead, Pa.; Ocala, Fla.;: Marshalltown, -Ia.; St. Joseph, Mo.; Water- 
town, S. Dak.: Fort Worth, Tex., and Los Angeles, Calif. 
" Company No. 3: Plants at Sumervilie. Mass.; Jersey City, N. J.; 
Harrisburg, Pa.; St. Louis, Mo.; Perry, Ia.; Atlanta, Ga.; San Antonio, 
Tex., and San FPiancisco. 
: Company No. 4: Plants at Harrisen: N. J.; Cleveland, Chicago, 
Sioux City, Ila.; Winona, Minn.; Moultrie, Ga.; Lake Charles, La., and 
Spokane, Wsh. . 
- Company No 5: Plants at New Haven, Conn.; Brooklyn, N. Y.; 
Baltimore, Md.: Nashville, Tenn.; Columbus, Ohio; Savannah, Ii).; St. 
Paul, Minn.; Milwaukee, Wis.; and Kansas City, Kans. 


PROPOSED ARMOUR DIVISICN 


. Armour & Co. to be divided into five separate companies as follows: 
. Company No. 1: Filants at Jersey City, N. J.; Columbus, Ohio; 
Birmingham, Ala.; Oklahoma City, Okia.; Omaha, Neb.; Grand Forks, 
N. Dakota, and Los Angeles. 

Company No. 2: Plants at Ba'timore. Md.; Lexington, Ky.; Chi- 
cago, St. Joseph, Mo.; Hudsen, S. Dakota, and San Francisco. 

- Comvany Ne. 3: Plants at New York, N. Y; Atianta, Ga.; Indian- 
gapoiis, Ind.; Peoria, Ill.; Kansas City, Kans., and St. Paul. 

- Company No. 4: Plants at Pittsburgh, Pa.; Tifion Ga.; Eau Claire, 
Wisc.; Sioux City, Ia.; Fargo, N. Dak.; Fort Worth, Tex., and Spokane, 
Wash. 

Company No. 5: Plents at Reading, Pa.; Memphis, Tenn.; Mil- 
waukee, Wis.; Mason Cily, {a.; enver, Colo., and Portland, Ore. 


PROPOSED CUDAFY SPLIT-UP 


“Cudahy Packing Co. to be divided intc two companies as follows: 
Company No. 1: Plants at Sioux City, Ia.; St. Paul, Minn.; Wichita, 
Kauns.; Phoenix, Ar.z.; Fresno and Los Angeles, Calif. ; 
Company No. 2: Plants at Jersey City, N. J.; Albany, Ga.; Kansas 
City, Kans.; Omaha, Neb.; Sali Lake City, Utah; Denver, Colo., and 
San Diego, Calif. 
PROPOSED WILSON SPLIT-UP 


Wilson & Co., Inc., to be divided into two companies as follows: 

- Company No. 1: Planis at Columbus, Ga.; Chicago; Oklahon,. City, 
and Les Auigcles. 

Company No. Plants at Albert Lea, Minn.; Cedar Rapius, Ia.; 
Kansas City, Kan., and Omaha. 


COMPANIES DENY VIOLATING ANTI-TRUST LAW 
-Top officiais of Swift, Armour and Cudahy denied that tney had 


violated the anti-trust law as charged by the Justice Department. 

“John Holmes, President of Swift, said: ‘“Swiit and Co. has not 
violated any law. It is significant that the charges appear at the 
beginning of this fall's political campaign. Apparently an attempt 
is being made to shift responsibility for inflationary price trends. 

‘Livestock and meat prices are governed by the interplay of com- 
petition—free chcice buying «nd seliing—woetween millions of con- 
sumers biading for available meat supplies, thousands of meat packers 
and retailers who process, Cistribute and sell meat, and the millions 
of farmers and ranchers who produce livestock. Under these condi- 
tions no one can control either livestock pr'ces or meat prices. 

“The suit of course is an unproved charge with strong pclitical 
flavor. I am certain the company will be completely exonerated when 
all the facts ure presented.” 

George A. Eastwoud, Chairman of Armour & Co., sa‘d: “We have 
not have an opportunity to examine the allegations made by govern- 
ment attorneys, and consequently cannot answer them in detail. How- 
ever, I can state positively thet Armour & Co. has not conspired 
with any competitors or any persons to divide available livestock 
receipts or sales territories, or to fix prices.”’ 

‘Cudahy asserted that: “This charge is entirely false as Attorney 
General Clark and his assistants shouid know. Our company has not 
engaged in any activit‘es whatsoever to suppress competition, Meat 
is sold on a highly competitive basis by thousands of packers through- 
out the country. It is untair of the government to put our company 
to. the expense of defending such a proceeding but we shall do so 
and are confident that we shall be exonerated.”"—V. 168, p. 938. 


Aro Equipment Corp. (& Subs.)—Earnings— 
6 Months Ended Jut.e 30— 1948 1947 1946 


Gross profit from sales $1,050,026 $1,222,841 $905,638 
Profit before income taxes 198,799 428,788 304,771 
Provision for income taxes (est.) 63,331 168,112 121,908 

Net income — pers $135,468 $260,676 $162.863 
*Earnings per common ‘hare $0.31 $0.68 $0.45 


*After preferred diviuend requirements. 


CONSOLIDATED BALANCE SHEET AS AT MAY 31, 1948 

ASSETS—Cash, $391,191; U. S. treasury certificates of indebtedness, 
%%, due March 1, 1949, $500,096; accounts receivable (net), $618,466; 
inventories, $1,738.624; investment in Canadian subsidiary, $500; mis- 
cellaneous securities at cost, $22,128; cash surrender value of life in- 
gufance, $49,672; other assets, $106,642; property, plants and equipment 
(net), $803,202: oil wells, leases, equipment, development costs, etc., 
$539,889; patents and trademarks (nominal value), $1; deferred charges 
to operations (supplies, insurance premiums, taxes, etc.), $79,169; total, 
64,849,579. 

LIABILITIES—Accounts payable, $54,881; accrued items payable, 
$278,154; reserve for Federal taxes on income, $227,165; reserve for 
contingencies, $200,289; preferred stock (less stock in treasury of $45,- 
606), $1,409,394; common stock (less stock in treasury of $6,089), $831,- 
411; paid-in surplus, $440,599; earned surplus from operations, $1,407,- 
686; total, $4,849,579.—V. 167, p. 1254. 


Associated Dry Goods Corp. (& Subs.)—Earnings— 


Malf Year Endec— July 31,°48 Aug.2 '47 
Total net sales__ $66,715,000 $62,230,000 


Est. approx. oper. profit before Fed. inc. taxes 2,600,000 1,890,000 
Est. provision for Federal taxes 1,040,000 770,000 
Estimated approximate net profit $1,550,000 $1,120,000 


—V. 168, Pp. 738. 
Atlas Corp.—Asset Value Gains— 


Floyd B. Odlum, President, said in the company’s semi-annual report 
that indicated asset value of the common stock of Atlas was approxi- 
mately $30.60 per share at June 30 after payment of two quarterly 


dividends of 40 cents a share on outstanding common stock during the , 


first six months of 1948. This compared with an indicated $30.01 at 
Dec. 31, 1947, while the figure stood at approximately $31.77 a year 
earlier. : 

Mr. Odlum’s: report disclosed that Atlas had at mid-year 337,000 
shares of Barnsdall Oil Co. worth $14,491,000 based on market quo- 
tations—approaching twice the amount carried in the portfolio six 
months earlier. 

Referring to the recent sale of Atlas’ 929.020 shares of common stock 
of Radio-Keith-Orpheum Corp. to Howard Hughes, Mr. Odlum pointed 
out ‘that his concern retains an interest in RKO through its ownership 
of 327,812 option warrants. 
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In “connection with the recent offering of stock of Consolidated 
Vultee Aircraft Corp., of which Atlas is the largest stockholder, Mr. 
Odlum disclosed that Atlas obtained a total of 148,459 shares which 
at the offering price ameunted te $1,336,131. 

“In Pebruary, 1948;°*’ Mr. Odlum reported, ‘‘Northeast Airlines, Inc. 
offered to its shareholders, through firm and contingent subscr:ption 
rights, 83,333 shares of cumulative convertible preferred stock at $20 
y share. As a result of its subscription your company acquired 76,959 
shares.”’ 

“Follewing a request by Hilton Hoteis Corp. for tenders of its 4% 

preferred stock at a discount trom parity,’ he continued, ‘‘your com- 
pany sold all of its preferred stock holdings to that company but fre- 
om a substantial position in Hilton through ownership of common 
stock.”’ 
_..At June 30 the company had a capital and capital surplus of more 
than $31,000,0G0, an earned surplus of nearly $21,500,000, as well as 
unrealized appreciation in securities aggregating approx.mately $8,- 
500,000. 


INCOME STATEMENT SIX MONTHS ENDED JUNE 30 

















1948 1947 1946 1945 

Income—divicenas $3,172,849 $1,478,824 $1,254,601 $415,857 
. Interest - 31,909 47,892 34,875 122,610 
Miscellaneous i) Ses ee x bile a(x: ME 552 

*Total income ____ $1,204,758 $1,526,716 $1,289,476 $539,019 
ee a dedi tee eae 572,982 545,771 461,674 411,350 
Prov. for Fed. inc. tax_- 45,000 60,000 39,000 8,000 ° 

eR O TESS ese $586,776 . $920,945 $788,802 $119,669 
Net profit on sales. of 

Securities on the basis 

of average cost______ 4,238,226 23,897 +*7,714,544 450,075 

Net ine. for period__ $4,825,002 $944,842 $8,503,346 $569,744 
Preferred dividends --__ 6 egies I 243,711 515,566 , 
Commen dividends ____ 1,596,184 1,636,170 © 546,529 570,976 


*Includes $88,998 in 1948 and $42,275 im 1945 dividends from major- 
ity-owned ‘subsid.ary (also $5,115 interest in 1948). tIncluding $4,239,- 
836 with respect to majority-owned subsidiary companies and $315,569 
proceeds from sales of securities previously written off. 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $8,099,170; dividends and accounts receivable and 
interest accrued, $189.773: portfolio holdings, representing securities 
for which market quotations are available, priced at June 30, 1946 
market quotations, $44,228,789; investments in majority-owned subsid- 
iary companies, at management’s valuations (cost, $511,001), $6,324,- 
795; notes receivable, valued by the management at cost, $608,000; 
other investments, at management's valuations, $2,321,293; total, $62,- 
371,820. 

LIABILITIES—Acccunts payable end accrued expenses, $533,732; pro- 
vision for taxes, $319,247; reserve for cortingencies, $500,000; common 
stock ($5 par), $10,045,295; commen stock in treasury (14,671 smares), 
Dr$73,355; capital surplus, $21,172,095; earned surplus, $21,387,451; net 
unrealized appreciat.on (excess over cost of market or management’s 
valuations ot assets), $8,487,355; total, $62,371,820.—V. 168, p. 246. 


Atlas Powder Co, (& Subs.)—Earnings— 


6 Mos. End. June 30— 1948 1947 1946 1945 
$ $ $ $ 

Sales & other oper. revs. 121,030,176 $20,648,847 14,074,066 27,909,610 
Cost of goods sold, de- 

livery and other exps. 19,618,093 18,736,423 13,624,251 23,514,036 
Deprec. and amortiz._- 490,299 327,048 297,001 620,600 

Net oper. profit 921,784 1,585,376 152,814 3,774,974 
Inc. from invests, etc. 30,130 $427,885 **101,899 30,946 

Total income 951,914 2,013,261 254,713 3,80&920 
Federal income taxes 327,0G0 746,000 *Cr252,000 *2,907,000 
Interest payable 35,055 ~* Ye... 42,591 
Prov. for contingencies_ 250,000 sh wn al mie = 

Net income __ 589,859 1,017,261 506,713 256.329 
Divs. on pfd. stock 136,782 136,782 171,346 171,492 

Amt. earned on com. 453,077 880,479 335,367 684,837 
Common dividends 258,308 257,206 171,346 384,840 
Shrs. com. stock outsitdg. 258,313 £57,211 257,171 256,564 
Amt. earned per share $1.75 $3.42 $1.30 $2.66 


Includes excess profits taxes and renegotiation refund (less post- 
war refund of $217,000). t+Including tax credit due to carry-back of 
unused excess profits credit amounting to $313,000 and Federal income 
tax of $61,000. Sales only. SIncludes income from termination of 
contracts amounting to $412,423 and after deducting $12,097 interest 
on notes payable. **Includes profit on sale of real estate, $55,535. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS-—Cash, $2,771,178; U. S. Government securities, $1,315,334; 
accounts and notes receivable (less reserve, $158,818), $5,081,712; in- 
ventories, $7,415,055; securities uf unconsolidated subsidiary company, 
$474,594; miscellaneous investments (at cost or less), $26,802; property, 
plant and equipment tatter reserve for depreciation and amortization 
of $14,614,710), $11,784,199; goodwill, patents, etc., $4,052,682; deferred 
charges, $231,417; total, $33,152,973. 

LIABILITIES—Accounts payable, $1,435,271; accrued liabilities, $793,- 
714: estimated liabilitv for Federal taxes on income, $1,131,159; divi- 
dend acerued on preferred stock, $45,594; notes payable, due 1950- 
1955, $3,900,000; reserves for insurance, $241,7&4; reserves for pensions 
‘less $2,060,030 in pension trust), $398,097; reserves for contingencies, 
$940,324; 4’: cumulative convertible preferred stock ($100 par value), 
$6,839,100; common stock (no par value—-$33% paid-in value—issued 
264,563 shares), $8,818,764; Capital and paid-in svrplus, $1,062,061; 
earned surplus, $8,619,966; less 6,250 shares common stock in treasury, 
Dr$172,831; total, $32,152,973.—V. 167, p. 2025. 


Bangor Hydro-Electric Co.—Offer for Properties— 

This company has agreed to purchase for $350,000 the so-called 
southern district properties of Maine Public Service Co., which dis- 
tributes power to Aroostook County, Maine, and serves several smaller 
Maine communities including the town of Milo. 

The stockholders of Maine Public Service Co. will hold a special 
meeting Sept. 21 to take action on the Bangor offer.- ~V. 168, p. 542. 


Bayuk Cigars, Inc.—Earnings— 


4 (Inciuding Wholly-Owned Subsidiaries) 
6 Months Ended June 30- 1948 1947 1946 














Net~ sales Ho. _ $19,572,482 $17,759,833) NOT 
Cost of goods sold 16,271,443 14,001,434, STATED 
Sell) gen. & admin. exps. 1,542,552 1,474,811 1,215,507 
Deprec. and amortiz. 100,154 84,758 66,886 

Operating profit $1,658,333 $2,198,830 $1,353,839 
Other income (net)_. 73,902 80,095 41,436 

ee Ea : $1,732,235 $2,278,925 $1,395,275 
Interest on notes payable, etc. (net) 74,804 25,036 7,202 
Prov. for Pennsylvania corporate net 

SR B® oS. Sine = Bape ormnign ere ak 51,694 70,122 43,304 
Prov. for Fed. inc. tax and surtax 615,994 830,953 512,987 
Prov. for inventory price adjust- 

ment contingencies ~.-----~----- _ 120,000 40,000 eae 

Profit transferred to earred surplus $869,743 . $1,312,814 $831,782 
Common shares outstanding- ited 786,120 786,120 393,060 
Earnings per common share_ ao $1.11 $1.67 *$1.06 


*Based on shares now outstanding. 
NOTE—The equity (noi included above) of company in undistributed 


earnings of subsidiary company (not consolidated) amounted to $952,- ~ 


739 im 1948, $244,226 in 1947 and $298,893 in 1946.—V. 167, p. 2462." 


(A. S.) Beck Shoe Corp.—August Sales Lower— 


Period End. Aug. 31— 1946. —-Monith—1947 1948—-8 Mos.—1947 
See ae AT ee $2,539,454 $2,950,422 $26,657,230 $27,146,137 
—V. 168, p. -643. 


Beech Aircraft Corp.—Resumes Dividend— 


A dividend of $1 per share has been declared on the capital stock, 
payable Oct. 15 to holders of record Oct. 1. This is the first pay- 
ment since Oct. 31, 1945, when a like amount was disbursed. 

It is anticipated that the forthcoming annual statement for the 
1948 fiscal. year ending Sept. %0, 1948, will show earnings in excess 
of $2.50 per share of common stock, Walter H. Beech, President and 
Chairman of the board, stated. The company has 400,000 shares 
of common stock outstanding and no other securities issued and 
no bank loans or other like obligations. 


“The business of the company is satisfactory at the present time,” 
Mr. Beech added, “our backlog is diversified between aircraft and 
non-aireraft business; and between commercial and government busi- 
ness. We will endeezvor to maintain a balance so that we will continue 
to retain as many customers -as possible. 

At the end of August, 1948, the company’s cash exceeded the total 
current liabilities by over 25% .—V. 168, p. 738. 


Beech-Nut Packing Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1948 1947 1946 1945 
Net profit aiter estimated 

Pederal taxes ______ $2,642,188 $1,989,053 *$1,436,270 ‘$1,069,129 
Capital shares outstdg._ 1,531,334 1,531,334 437.524 437,524 
Earns. per share______- $1.73 $1.30 *+$3.28 $2.44 

“Includes non-recurring net profit of $189.860, resulting from the 
Sales of securities held by the company. +Based on 1,531,334 shares, - 
tne earnings per share are $0.94.—V. 167, p. 2252. 





Bell Telephone Co. of Canada—Stock Increased—-Split- 
Up Planned—Bonds Also Authorized— 


The stockholders en Sept. 9 approved an increase in the capital 
stock of the company to $300,000,000 from $150,000,000. They alse 
authorized a further series cf ponds of an aggregate principal amount 
of $56,000,000. 

Frederick Johnson, President, said the directors will consider a four | 
for one stock split “at an early date."’ Under this proposal, each 
share cf $100 par vaiue would be divided into four shares of- $25 par 
value each. The provision would be effective July 1, 1949. However, 
the directors can set an earlier date for it to become effective, he 
said.—V. 168, p. 342. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. July 31— 1948—-Month-—1947 1948-——7 Mos.—1947 . 
Operating revenues____ $12,755,654 $11,702,869 $88,700,936 $79,370,659 
Uncollectible oper. rev. 19,906 24,816 159,681 137,989 





Operating revenues__ $12,735,748 $11,678,053 $88,541,255 $79,232,670 





Operating expenses__-__ 10,551,187 9,356,632 70,804,996 60,808,92 

Operating taxes ais 905,938 929,981 17,302,170 17,446,544 
Net oper. income $1,278,623 $1,391,440 $10,434,089 $10,977,199 

Net after charges__ 869,169 950,108 7,584,733 8,017,033 


—V. 168, p. 738. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 
6 Months Ended June 30— 1948 1947 


Int. ana chgs. on instalment notes reccivable__ $15,745,258 $14.415,24% 
Recoveries or instalment notes receivable pre- 


viously written off y v 183,119 217,124 
Carrier operating revenues Pea? alps 3,261,278 3,354,746 
Other operating income___. 18,109 93,123 

Total income ____ bs , _. $19,207,764 $18,080,249 
Operating expenses 5 ; 8,471,043 8,099,745 
Provision for doubtful notes ee he 974,745 
Carrier operating expenses eo 3.146,386 3,296,697 





- $6,579,007 $5,709,053 
" 19,818 34,024 


Net operating income 
Other income 





Gross income . $6,598,825 $5,743,077 








Interest ane amortizition._ 904,337 711,997 
Provision for Federal income taxes 2,264,783 2,032,599 

Net income $3,429,704 2,988,480 
Cumulative preferred dividends 162,503 162,503 
Common stock 1,429,860 1,429,860 
: Surplus for pericd_____ $1,637,341 $1.406,117 
Common shares outstanding 2,383,100 2,383,100 
Earnings per common share. $1.37 $1.19 


NOTE- Operations in Canada, resulting in net income of $42,446 in 
19486 and $41,400 in 1947 are included. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—-Cash, $23,005,157; U. S. Govt. obligations, $151,092; instale 
ment notes receivable (less reserve for doubtful notes of $7,603,327), 
$116,180,794; other notes and accounts receivable (including $31,694 
due from employees), $285,077: investment (26,288 shares common 
Stock class B of American Business Credit Corp., at cost), $749,154; 
real estate, at cost iless reserve for depreciation, $21,125), $137,655; 
furniture and fixtures, at cost (less reserve for depreciation, $783,562), 
$855,930; carrier operating property, at cost (Jess reserve for depre- 
cation, $2,192,657), $3,416,079; carrier materials and supplies, at cost, 
$289,626; unamortized debt discount and expense and other deferred 
charges, $774,262; franchises and other assets, $187,043; total}, 
$146,031,870. 

LIABILITIES—-Loans pavable, $26,863,415: Federal income taxes, 
$3,900,003; accounts payable (‘including accrued interest, $223,231), 
$3,099,520; purchase-money obligations, $282,000; employees’ thrift 
accounts (including employees’ pension plan, $793,185), $4,109,733; 
212% debentures, due May 1. 1961, $20,000,000; 23,% promissory 
notes, due April 1, 1967, $20,000,000; deferred income, unearned dis- 
count, etc., $2,050,034; minority interest in capital stocks of sub- 
sidiaries, $12,522; cumulative preferred stock $3.25 dividend series of 
1946 (100,000 ho par shares), $10,000,000; cumulative preferred stock 
$4 dividend series of 1948 (100,006 no par shares), $10,000,000; com- 
mon stock ($10 par value), $23,831,000; paid-in surplus, $1,185,750; 
earned surplus, $20,697,894; total, $146,031,870.—V. 168, p. 843. 


Bizgelow-Sanford Carpet Co.—To 30,000 
Shares Second Preferred With SEC— 


The company intends to file a registration statement with the SEC 
in the near future covering 30,000 shares of the proposed 60,000- 
share convertible second. preferred stock issue, it was announced by 
James DeCamp Wise, President, at a special meeting of stockholders 
Sept. 13. Pending the filing, the meeting was adjourned to Oct. 4. 

Mr. Wise announced that proxies approving the proposed new issue 
of preferred stock, and increase in the authorized common stock, have 
been received from holders of 72% of the present preferred stock and 
70’, of the present common stock, exceeding the required 6624% in 
each case. 

The dividend rate, conversion rate and other terms of the new 
stock, which wii] be convertible into common for a period of approxi- 
mately 10 years, wijl he determined at the time of the October stock- 
holders’ meeting, Mr. Wise stated. 

Commenting on the plan te sel] only one-half of the shares for the 
present, he observed that: “‘In the opinion of the management, cur- 
rent market conditions, particularly in the light of the conversion 
feature of the new stock, dé not justify the sale of all of the proposed 


Register 
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Sale of half of the issue will provide the 
company with approximately $3,000,000, before expenses. Since Jan. l, 
1946. the company has already added $8,000,000 to current working 
capital, this amount being over and above dividends and the cost of 
plant modernization and other fixed assets. The greatly expanded 
post-war sales have made necessary this large addition to working 
capital. It is expected that additional plant expenditures will not 
exceed depreciation and earnings in excess of dividends.’’—V. 168, 
p. 739. 


new issue at this time. 


Blair Holdings Corp.. New York—Filing With SEC— 

7 as ile 2if >] ing 

On Sept. 7 a letter of notification was filed with the SEC cover ! 
15,000 = lk of common stock (par $1). Underwriter, The First 
California Co., San Francisco. The stock, to be offered at $4.25 per 


share, is being sold by Dardi & Co.—V. 168, p. 938. 
Bliss & Laughlin, Inc.—Earnings— 
s. End. June 30-— 1948 1947 1946 1945 
PP Dee oad : eS $622,000 $959,104 $381,082 $271,602 
Com. shares outstand.ng 525,514 525,514 262,757 262,757 
*Earns. per com. share $1.17 $1.81 +$0.71 +$0.50 


requirements. tAdjusted to give effect 


*aAfter preferred dividend 
- tAfter charges and Federal taxes.— 


to 2-for-1 split in August, 1946. 
V. 166, p. 2554. 


Blue Ridge Corp.—Earnings— 


6 Months Ended June 3C-——~ 1948 1947 1946 
Cash dis\ dends $481,828 $608,334 $554,059 
Dividends in sccur.ties ‘(at market) 90,262 77,406 143,201 
Interest —- adel 29,318 45,185 135,351 

Total pees $601,408 $730,920 $832,611 
Expenses _. 120,297 119,329 125,788 
Interest on ba..k loan. ni 26,859 29,672 44,838 

*Net income - ananipgil on $454,252 $581,925 $661,986 
Preferred div.dends isecaheiiied Mind aan. 5 * 210,000 336,165 
+Earnings per common share_. $0.06 $0.06 $0.04 


*Exclusive of net profit on sales of securities which amounted to 
$661,504 in 1948, $1.985,€71 ‘n 1947 and $2,721,460 in 1946. tBased on 
7,489,483 common shares outstanding. 


BALANCE SHEET AT JUNE 30, 1948 


ASSETS—Cash, $1,390.584; United States Government securities— 
at cost, $4,116,210; dividends and accounts receivable and interest ac- 
crued, $57,261; cue from brokers for securities sold, $3,009; receivable 


in settlement of suit, $315,000; investments at average cost (market 
quotations, $26,755,713), $15,971,087; total, $21,853,152. 
LIABILITIES—-Note payable to bank (2%‘’-), due Oct. 1, 1953, $2,- 


325,000; duc to brokers for securities purchased, $30,635; accounts pay- 
able and accrued expenses, $89,810; provision for taxes, $21,673; com- 
mon stock ‘par value $1 per share), $7,489,483; capital surplus, $2,- 
166,758; earned surpius, $9,729,794; total, $21,853,152.—-V. 167, p. 2686. 


Boeing Airplane Co. (& Subs.) —Earnings— 
Six-Months Ended June 30— 1948 1947 


$ $ 
Unfilled orders, June 30____._______________4$307,715,647 226,557,117 
Sales —___ hae 


iti digcnpncas tenets Dbel,aee 








Costs and expenses__ gl hinictinedcsyo.a See Ieee 
i eo nse enediie 1,192,017 834,792 
Dividend received from sub. ¥ nee ea 650,253 
eee eee 3 3 ; eee 117,507 178,819 
1008 ...:- SORTER P ae 1,074,510 5,720 
Income tax refund. ise sy Oe ane nce Ga a ee we pines Lal Cr70,000 
Net loss : PRAT 1,074,510 +64,280 
Common shares outstanding eee 1,082,454 1,082,454 
Earnings per common share > Nil $0.06 


*Includes costs and fees under cost-plus-a-fixed-fee contracts. 
*Profit. tExcludes 162 acditional B-50s for which the company has 
received authorization to proceed with manufacture.—V. 168, p. 1038. 


(George W.) Borg Corp.—Increases Quarterly Div.— 

The dimectors on Sept. 14 declared a quarterly dividend of 25 cents 
per share on the capital stock, payable Oct. 16 to holders of record 
Oct. 2. This compares with 20 cents per share paid on Jan. 16, 
April 16 and July 16, this year.—V. 168, p. 147, 


Borg-Warner Corp. (& Subs.)—Earnings— 
Six Months Ended June 30— 1948 1947 1946 
$ > 


$ 
Sales, less returns and allowances__ 161,877,865 131.504.956 65,247,921 








“Operating profit ‘ “ 25,072,887 17,371,515 3,898,439 
Other earnings es 588,381 583,917 512,968 

Total income 3 etehace ageanie 25,661,268 17,955,432 4,411,407 
Depreciation on plant and equip.__ 1,598,668 1,364,647 881,772 
Discts. on sales and sundry charges 550,550 456,622 366,830 
Prov. for est. Fed. & Can. inc. taxes 8,924,217 6,134,558 1,248,004 

Net income (all companies)______ 14,587,832 9,999,606 1,914,800 
Common shares outstanding 2,336.740 2,336,740 2,336,736 
Earnings per share tgs ‘ $6.10 $4.13 $0.76 


*After deduction of factory administrative and sellin 
> ‘ ‘ g expenses, but 
before deduction of depreciation, Federal taxes and saadey charges. 


CONTOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—-Ca’h in banks and on hand, $24,966,297: United St 
Treasury bil’'s an‘? Deminion of Canada bonds ($100,000), $15,100 000: 
accounts receivable—-customers, less reserve, $27,113,668: employees’ 
and officers’ traveling advances and accounts receivable, $222,770; 
other notes and accounts receivable, $3,361,907: matérials, supplies, 
work in process and finished goods, less reserve, $46,947,224; stocks, 
bonds and notes of other companies and miscellaneous investments, 
$329,956; pronerty. plant and équipment (less reserve for deprecia- 
tion of $12,.860.375), $33,517.557: prepayments and deferred charges 
$4,773,650; patents, less amortization, $389,462; goodwill, $1; total, 


$156,722,491. 
LIABILITIES—Acrounts payable, $8,921,617: accruals (includin 
accrued payroll), $19.580,378: provision for taxes on income, 1948 


and prior years and for renegotiation 
credits to income, $99,917; reserve against price decline in inventories 
$4,500,000; recerve for contingencies, $3,915,290; reserve for warran- 
ties and special purposes, $2,801,039; 312% cumulative preferred 
stock, $19.220000: common stock, $12,309,620: paid-in and capital 
surplus, $10,342,230: earned surplus, $64,957,225; capital stock reac- 
quired and heid in treasury— at cost, Dr$1,295,436; total, $156,722,491. 


To Build New Factory— 


High precision aircraft parts—indispensable to the nation’s speeded- 
up air defense program—will be developed and manufactured Prue new 
$2,650,000 combined production plant and research laboratory on a 
35-acre site adjacent to Cleveland, Ohio, it was revealed on Sept. 10. 


C. 8. Davis, President, announced plans for the immediate con- 
struction of & 219.900-square-foot factory to house the company’s 
rapidly expandirg Pesco Products Division. 


The one-story brick-and-steel plant is expected to be completed b 
next May, when Pesco’s equipment will be moved from ite + Ale 
location at 11610 Euclid Avenue in Cleveland proper. General expan- 
sion in several] manufacturing fields, as well as the increasing require- 
pany a ag ae ada: Resa force, dictated the need for an efficient 

, company officials said. Pesco’s producti vol 
been quadrupled since V-J Day. . Se 


A separate $200,000 7°920-square-foot laboratory building, a vital 
ite the Pesco project, is already under construction adjacent to 


1945, $20,870,610; deferred 


ite of the new factory building.—vV. 167, p. 2463. 





Boston Fund Inc.—Earnings— 





3 Months Ended July 31—— 1948 1947 
Dividends and interest income__.__.._..~----~-~-- $352,002 $271,284 
Expenses SA a ER RS sito 13,626 11,981 
Management fee -—---~- i cal s 41,533 31,240 

Se RTE Sic PE a eee see $296,793 $228,063 
Dividends . wre ideal - tee 264,921 207,251 


“Exclusive of gains or losses on investments. Realized net gains on 
investments (computed on the basis of average cost) amounted to 
$302,523 in 1948 and $253,945 in 15947. 


NOTE—Company files as “regulated investment company,” and 
therefore no provision for Federal income taxes has bcen made. 
BALANCE SHEET, JULY 31, 1948 
ASSETS—Common stock (at market), $18,926,143; preferred stock 


(at market), $3,642,525; corporate bonds (at market), $5,197,250; U. 8S. 
Govt. bonds (at market), $3,902,656; cash on demand deposit, $392,051; 
dividends aad interest receivable, $91,045; receivable from brokers for 
investment securities sold, $44,003; receivable for capital stock sold, 
$29,269; total, $32,224,942. 

LIABILITIES—Accrued expenses, $1,045; accrued taxes (other than 
Federal income tax), $5,022; payable to brokers for investment Secu- 
rities purchased, $134,985; payable for capital stock repurchased, 
$11,637; dividend payable, $264,921; net assets (equal to $19.20 per 
share on 1,656,985 shares of $1 par value capital stock (exclusive 
of €00 sh-res in tre*surv) outstanding at July 31, 1948), $31,807,332; 
tctal, $32,224,942.—-V. 168, p. 247. 


Boston & Maine RR.—Earnings— 


Period End. July 31— 1948—Month—-1947 1948—7 Mcs.—1947 











Operating revenues... $7,639,142 $6.695,976 $54,251,704 $47,681,697 
Operating expenses____ 5,945,098 5,442,508 42,910,394 37,618,526 
Taxes __- xh saansieaeunen 748,203 617,528 4,627,513 4,752,624 
Equip. rents (Dr)______ 233,307 224,247 2,529,516 1,754,550 
Jt. fac. rents (Dr)... 19,997 9,712 220,760 168,087 

Net ry. oper. income_ $692,537 $401,981 $3,963,521 $3,387,910 
Other income —__-----~~ 78,616 69,392 532,307 471,156 

Gross income __-_--~- $771,153 $471,373 $4,495,828 $3,859,066 
Rentals, interest, etc._ 301,723 306,614 2,088,010 2,097,887 

, eS pan ee $469,430 $164,759 $2,407,818 $1,761,179 


Hearing Nov. 2 on Road’s Plan to Reclassify Stock— 


The ICC bas scheduled a hearing for Nov. 2 on the road's plan to 
modify eight ciasses of outstanding capital stock. 

The road has proposed the reclassification of tae capital stock and 
the conversion of the eight classes into one ciass of new common 
stock. These changes are to be mace under terms of the so-called 
Mahaffie Act, which requires ICC approval before such a plan is 
submitted for the assent cf at least 75% of the holders of each 
class affected 


Opposition to Reorganization Plan— 


Further opposition is developing to the reorganization of the road 
under the Mahaffie Act, and a group of holders of the 7% prior 
preference stock is being formed to work out a plan which would 
provide some priority as to dividends for this class. Under the 
orig'nal plan the holders of all classes of stock in the B. & M. would 
receive common shares, with 77% of the proposed new common 
stock being allocated to the prior-preference hoiders. Accrued divi- 
dends on the prior preferred stock, which is $100 par value, amount 
to $115.50 a share. The proposal for the better treatment of the 
prior preference stock is being sponsored by Walter J. Connolly & 


Co., Inc., of Boston, on the ground that the holders of the prior 
preferred stovk should be permitted ‘“‘to retain a substantia] portion 
of the priority, both as to dividends and assets, upon which they 
relied at the time of purchase.’’"—V. 168, p. 938. 

‘Bower Roller Bearing Co.—Earnings— 

6 Months Ended June 30— 1948 1947 1946 


Gross profit on sales before prov. 


for deprecation —_-_-- : ‘ $2,729,724 $2,833,580 $1,136,022 








Selling, general and admin. exps._- 405.710 366,817 302.333 
pe ee ea ee 155,150 137,648 120,720 

Operating profit —__ SE ee ~ $2,168.863 $2,329,114 $712,969 
Other WGGGs io6604..-csnce a 38,324 30,709 43,687 

Tatal. OGG: «inns miiiinncintics --. $2,207,187 $2,359,823 $756,656 
Prov. for Fed. taxes on income (est.) 850,000 990,000 300,000 

ek COTE ok cee oss BLE, IBF . $1,968,692 $456,656 
TNYVIGGGEE COMOTOR <sridnkenwcnance 225,000 224.941 150.000 
Capital shares outstanding--_--.--. 450,600 450,000 300,000 
Earnings per share___~-~--._--~ eyes | $3.01 $3.04 $1.52 


BALANCE SHEET, JUNE 30, 1948 
in banks and on hand, $2,616,608; accounts receiv- 
$2,013,920; inventories, $2,768,397; deferred charges, 
other assets, $228,812; property accounts, at cost (less re- 
$3,147,794; patents, 


ASSETS—Cash 
able, customers, 
$200,768; 
serve for depreciation of $1,558,073), 
amount, $1; total, $10,316,300. 


LIABILITIES—Accounts payable, trade. $373,002: accrued payrolls, 


$237,351; employees’ savings bond purchases and withholding tax, 
$102,523; miscellaneous accrued taxes, $82,579; reserve for Federal 
taxes on income (est.) (less U. S. tax notes, at cost, of $1,050,000), 
$645,738; reserve for contingencies, $50,000; reserve for inventory 


valuation, $100,000; capital stock ($5 par), $2.250,000; earned surplus, 
$6,475,108; total, $10,316,300.—V. 168, p. 147. 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


Six Months Ended June 30— 1948 1947 1946 
Sales a ee eee FO me a oe ey | 
Net profit after taxes and chgs.-_ 5,242,703 3,116,995 *314,135 
Capital shares outstanding______ 1.947,700 1,947.700 1,947,700 
MOTNIOSE PEF: TRAM niin nc $2.69 $1.60 $0.16 


*After giving effect to $6,600,000 tax credit.—V. 168, p. 342. 


Briggs & Stratton Corp.—Earnings— 


Period End. June 30— 1948-6 Mos —1947 1948—-12 Mos.—1937 








Net profit from opers.._.. $2,856,132 $2,257,747 $5,101,064 $4,012,333 
Purchase discts., interest 
and other inc. (net)— 50,569 34,272 90,969 73,089 
Net profit before in- = 
come taxes __.... $2,906,701 $2,292,019 $5,192,033 $4,085,423 
Wisconsin income taxes 165.000 128,000 297,000 216,200 
Federal income taxes___ 1,054,000 823,000 1.911.000 1.467,100 
Net profit for period $1,687,701 $1,341,019 $2,984,033 $2,402,123 
Capital shares outstand. 594,298 594,298 594,298 594,298 
Earned per share______ $2.84 $2.26 $5.02 $4.04 


NOTE—Provision for depreciation included in the foregoing sum- 
mary amounted to $71,968 and $60,838 for the six months in 1948 
and 1947, respectively; and $129,989 and $116,468 for the 12 months 
ended June 30, 1948 and 1947, respectively.—V. 167, p. 2463. 


Bristol-Myers Co. (& Subs.)—Earnings— 
Period End. June 30— 19483 Mos.—1947 19486 Mos.—1947 


*Net earnings —__..  _ $1,075,565 $864,225 $2,219,004 $2,313,186 
Com. shares outstdg.___ 1,381,182 1,381.188 1,381,182 1,381,188 
Earns. per com. share__ $0.73 $0.58 $1.51 $1.53 


*After all charges and reserves.—V. 167, p. 2252. 


Broad Street Investing Corp.—18-Cent Distribution— 


The directors have declared a dividend of 18 cents per share on 
the capital stock payable Oct. 1 to holders of record Sept. 23. A 
similar payment was made on April 1 and July 1, this year. A total 
of $1.30 in dividends was paid in the year 1947, including a final 
of 26 cents and a special of 50 cents on Dec. 24.—V. 168, p. 739. 


at nominal 


Brockway Motor Co., Inc.—Earnings— 


6 Months Ended June 30— 1948 1947 1946 
i RR ETS Ee SBI PSI cate $10,835,826 $12,543,635 $9,363,687 
re | os eal 609,123 1,093,165 664,072 
Common shares outstanding______ 216,877 216,877 216,877 
Ere 2 eee. $2.81 $5.04 $3.05 


—V. 167, p. 743. 


(E. & G.) Brooke Iron Co.—New Director— 

G. Donald Spackman, Vice-President of Lukens Steel Co., has been 
elected a director of Ine E. & G. Brooke Iron Co. and The Richard 
Ore Co. to succeed Robert W. Wolcott, President of Lukens Steel Co., 
who had resigned as a member of both boards.—V. 167, p- 2463. 


(The) Bullard Co.—Earnings— 

















6 Months Ended June 30— 1948 1947 1946 
I - Mh disci ceeds ~------ $4,412,028 $5,003,387 $5,425,966 
Cost of sales____- Ean an 3,525,520 4,603,205 5,201,025 
Sell., gen. and admin. expenses, etc. 673,251 672,089 719,828 
Prov. for empl. retir. plan... on $4,759 a Te ie ee - -. 

Operating profit RR Sete $118,498 1$271,.907 %$494,887 
Other income, less cnarges- eh 33,315 18,345 30,334 

Total Income. oc. sess $151,813 ($253,562 %¢$464,553 
Federal income taxes 60,000 Faris RR 2d: we 
Tax refund : Cri64.000 Cr518,000 

Net profit - a tt iat $91,813 4$59,562 $$71,553 
Divicends —__ : a oe eS eee 276,000 

uemies. Yor ' pertee..-.. 4 $21,813 £$89.562 +$347,553 
Common shares cutstanding---_ 276,600 276,000 276,009 
Earnings per common share__- $0.33 Nil Nil 

*Est:mated refundable portion of prior years Federal taxes on 


income due to carry-back of operating loss. {Loss or deficit. 
BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash in banks ang on hanc, $1,613,604; U. S. Govt. secu- 
rities at current value. $218,727; accounts receivable (less reserve for 
bad debts, allowances, etc., of $27,842), $904,107; inventories, $4,237,261; 
claims against U. S. Govt. ter refund cf prior years taxes on income, 
$258,100; prepaid insurance, taxes, etc., $149,298; land, buildings, 
machinery and equipment, at cost (less reserves for depreciation of 
$3,894,800), $3,705,565; patents, drawings, jigs, des, etc., at nominal 
value, $1; total, $10,486,6&3. 

LIABILITIES—Notes payable to banks, current instalments, $200,000; 
accounts payable, $208,436; customers’ deposits, $63,975: accrued lia- 
bilities, $651,092; reserve for Federal taxes on income, $285,787; notes 
payable to banks (payable in consecutive quarterly instalments of 
$50,000 each), $500,000; reserve for past service benefits under em- 
ployees’ retirement plan, $771,491; common capital stock (276,000 no 
par shares), ¢1.051,125; earned surpius, $6,754,777; total, $10,486,683. 
—V. 166, p. 1475. 


Burroughs Adding Machine Co.—Expansion, ete.—~ 


John S. Coleman, President, says in part: 


During the first six months of 1948, Burroughs continued its expan- 
sion and improvement program with resu‘ting record unit production 
and sales volume. As was to be expected, however, to carry out its 
policy of financing this program without incurring long-term debt, 
the company had not only to use funds available from current earnings, 
but also to draw on its cash resources in the United States to the ex- 
tent of more than $5,3¢0,000 since June 30, 1947. 

Total income from sales and service activities of Burroughs and its 
subsidiaries during the per.od was $50,099,740, as compared with $30,- 
$98,528 for the same period last year. 

Consolidated net earnings for the first sx months of 1948 were $6,- 
604,781, as compared with $2,657,°82 for the corresponding period in 
1947. Of these earnings, $1,024,869 were earnings of foreign subsid- 
iaries during the first half of 1948, as compered with $749,485 earned 
by foreign subsidiaries tor the first half of 1947. 

On June 30, 1948, cash and securities available in the United States 
to carry on daily transacticns totalled $6,330,506, as compared with 
$11,635,249 on June 30 a year ago. 

Dividends of 30c per share of common stock, or a total of $1,496,850, 
were paid during the first six months of 1943, the same rate as for the 
correspending period of 1947. 

Current assets were $46,628,153 on June 30, 1948, as compared with 
$37,568,794 on June 30, 1£47. Current liabilities totalied $18,743,202, 
as compared with $12,512,582 last vear. Working capital on June 30, 
1948 was $27,884,951, as compared with $25,056,212 on the same date 
in 1947. 

CONSOLIDATED INCOME ACCOUNT 











6 Months Ended June 30— 1$48 1947 1946 
Products and services sold__.__._-___ $50,099,740 $30,898.528 $21,113,768 
Int. on U. S. & foreign govt. securities 6,398 37.593 58,734 
Other miscellaneous income_-__-_-_~~~- 55,071 103,474 39,136 

)) nes Foe 
Cost of products and services sold 24,462,275 16,707,563 13,363,208 
Social security, prop. & misc. taxes 1,238.624 900,631 778,093 
po Ra ee eee 467,132 422,633 495,932 
=e 2 eae sisleasaphtauaeadaata eumiaiets dig 572.852 491.3538 382,849 
Sell., gen. and admin, expense____~ 12,379,696 8,107,961 5,255,875 
Established provision for U. S. and 

foreign income taxes__-_---.--~~- 4,415,850 1,752,062 472,366 

Income from operations__--- $6,604.78 $2,657,382 $561,315 
Reserve for contingencies__________ 500,000 nian sees =| sii ~ 
Reserves no longer required__---__- lino -wnu~- -CTGS4,3638 

ke, a ese ae eee $6,104,781 $2,657,382 $1,195,866 
Dividend paid in cash___.--~~--- 1,496,850 1,494,000 1,250,000 

"peat aes Sa a $4.607.931 $1,163.382 Dr$54,134 

Earned per common share______--_ $1.32 $0.53 $0.11 
CONSOLIDATED BALANCE SHEET 

ASSETS— 1948 1947 
aera ean ere CF CPE Re Sea Tele eo _.. $8,850.504 $6,693,346 
U. S. & foreign govt. securities at amortized cost 1,344,747 7,001,312 
Accounts receivab‘e, less reserves____-___--_- 11,152,690 7,167,249 
Inventories at lower of cost or market_-___.____ 23.671,160 13,338,891 
Expenses paid in advance____-----__- elem 1,609,052 3,167,996 
Sy S— > ee Sabconeg 1,655,203 1,074,501 
Land, buildings and equipment (net) _--______ 14,603,976 9,710,770 








aaa BRS SES, Ee ee ennee ee ey a Ag ee $62,887,332 $48,354,065 

LIABILITIES— 
pe RS a TE a a rem nee $1.001.77 $703,978 
Accrued payrolls and commissions_____.._______ 2,779,056 2,216,533 
Accrued taxes other than income taxes______-__ 1.073.485 664,119 
Prov. for est. U. S. and foreign income taxes__ 7,585,627 3,928,333 
Provision for machine guaranty_____________-_ 499,467 356,519 
Prepayments by customers for products and 

service ....- EE bo ee I ae I Se 5.803.795 4,643,100 
Reserve for contingencies____._-.____-_-_- airs 1.500.000 600,000 
*Capital stock (no par value)_.-__-_____-___~ .. 25.000.000 25,000,006 
och Oe ERT ACS, NE OO ea -.-----— 17,789.385 10,552,180 
TCU GONE: 2 yon been me cemebboas Dri45.255 Dr310,706 





TS Raises see ingen tennant hss ia tan aces ithe ipa ane $62,887,332 $48,354,065 


*5,000,000 shares at stated value of $5 per share. Represented by 
9,350 shares in 1948 and 20,000 shares in 1947.—V. 168, p. 843. 


Burton-Dixie Corp.—Earnings— 


6 Months Ended May 31— 1948 1947 
Net earnings after all charges____.-_.___.____ $496.554 $501,267 
Earns. per share on 206,947 shares__________ $2.40 $2.42 


—V. 167, p. 1039. 


Butler Brothers, Chicago—August Sales Up 46.3%— 
Period End. Aug.31— *° 1948—-Month—1947 1°48—8 Mos,—1947 

$ $ 
10,174,248 100,817,894 83,555,120 


s 
Consolidated sales _._.. 14,381,954 


—V. 168, pp. 643 and 247. 
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Califernia Water & Telephone Co.—Registers With 
SEC— 

The company on Sept. 9 filed a registration statement with the 
SEC covering 12,800 shares of common stock (par $25). The stock 
will be sold to the pubiic (without underwriting) at $23 per share 
and the proceeds used to fimance company’s construction program. 
—V,. 168, p. 342. 


Calumet & Hecla Consolidated Copper Co.—To Con- 


tinue Policy of Conserving Cash—Dividend Outlook— 

The cirectors on Aug. 26 ‘ook no action on the dividend ordinarily 
payable about this time on the capital stock, because it was con- 
tidered highly important to continue the policy of conserving cash, 
indicott R. Lovell, President, said in a letter to stockholders. Simi- 
lir action was taken three months ago on the June payment. On 
ifarch 19, last, a distribution of 10 cents per share was made. 
Dividends in 1947 were paid as follows: March 20, 10 cents; June 
16 and Sept. 23, 15 cents each: and Dec. 26, 20 ccnts. 

Mr. Lovell said the management is mindful of the fact that share- 
folders are concerned about the temporary cessation of dividend 
,ayments. Although it is impossible to make a prediction at this 
iime, Mr. Lovell said the company's expansion activities should even- 
tually improve earnings and permit resumption of dividends. 

Because of inflated prices, ~-he amount of money required to carry 
«n the company’s business is greater than ever before, Mr. Lovell 
taid. He added that cash needed for ordinary inventory purposes 
i; now about double prewar figures. Furthermore, depreciation allow- 
zmces are nct sufficiert to finance today’s replacement cost of 
obsolete and worneut equimment. he continued. 

The stockhclders were told that although the company’s expansion 
end rehabilitation program is moving ahead, it is behind schedule 


because of slow deliveries of -quipment and building materials. Costs 
ef completing the program will substantially exceed original esti- 
mates 
COMPARATIVE INCOME ACCOUNT 
Six Months Ended June 30— 1948 1947 


Revenue ‘from processing and selling metals and 
metal products __ $13,3&5,980 $13,307,307 











Production costs _-.-______- __..------- 10,822,619 9,873,907 
Depreciation and depletion A eT 336,091 489,084 
felling, delivery, admin. and corporate taxes_- 1,291,419 1,184,867 

I UII: i SS oo a $935,851 $1,759,049 
ee NE se ee teins Pee ee. 82,639 96,490 

Totai income —-__- ‘ ‘ .---s--. §$1,018;490 $1,655,539 
Other charge; nee el 3 236,479 171,216 
€ ain on assets sold_- NOt Se eee nude * GPa es 
Frovision for Federal income tax__.-_------~-~ 235,000 748,000 

Net gain carried to earned surplus___-----~-~ $487,C11 $1,371,734 
Capital shares outstanding. aokiosaal 2,068,270 2,068,270 
}-rnings per share_____ d a a $0.24 $0.66 


-V. 166, p. 542. 


Canada Dry Ginger Ale, Inc.—New Treasurer— 

James A. Greig, formerly Assistant Treasurer, has been elected 
Treecxsurer, succeeding P. J. Littlefield, who will continue as Financial 
\‘ce-President. Mr. Greig will assume direction of the accounting 
© erations of the company.—-V. 168, p. 542. 


Capital Airlines, Inc.—Merger Possibilities— 

James Carmichaei, President, said this company has merger possi- 
Lilities with three other airlines but ‘‘no conclusions have been reached 
snd nothing is in sight.” 

Mr. Carmichael named Braniff, National and Delta as the airlines 
with which Capital has conducted ‘informal discussions.”’ 

He said he felt consolidation of Capital with one or more other 
rirlines might result in more economical operation. He stressed, how- 
ever, that the discussions had not gone beyond the informal stage. 
—¥V. 168, p. 1039. 


Carpenter Paper Co.—Subscription Rights— 

The commen and preferred stockholders are oftered the privilege 
to subseribe at $98 per share to 6,177 shares of 4‘ convertible pre- 
{ rred stock (par $100). The pian of allocation’ will entitle preferred 
¢ Ockholders holding 100 shares cr less to subscribe for 5 shares 
-¢more than 100 shares, one share for each 20 or fraction thereof) 
‘ wi common stockholders holding 200 shares or less, a maximum of 
five shares (more than 200 shares, a maximum of one share for each 
4uv shares or traction thereol). 

In the event that stockholders do not subscribe within 21 days 
‘-om date of offer for the entire 6,177 shares the remaining 
shares will be offered to certain key employees and officers of the 
csmpany or cthers. The subscriptions to Shares offered to stock- 
1. Iders must be sade within 21 days from date of the offer. Sept. 1, 
7948 is the record date from which will be determined the stock- 
holders to which the offer is to be made. 

Coincider:t with the above plan for present stockholders to subscribe 
fr shares of the 4’ convertible preferred stock, they are offered 
ine privilege to purchase aGddit‘cnal shares in execss of their alloca- 
tion determined above. Such offers to purchase will not be considered 
if the 6,177 shares from the original allocation have been fully 
: ubseribed. 

Upon expiration of the 21 day. pericd if there is not full subscrip- 
ton by the stockholders, the shares remaining unsubscribed will be 
cifered at $100 per share to selected employees and officers of the 
«company and to selected educational ard charitable institut ons and 
f nancial institutions including but not limited to banks and insur- 
znce companies. 

SALE OF COMMON STOCK-—Officers and employees of the com- 
pany selected by the President and approved by the board of direc- 
tors, under a prospectus dated’ May 26, 1947, in order to afford them 
7m opportunity to invest in its securities, were offered the right by 
the company to subscribe for an aggregate of 10,000 shares cf 
common stock at $45 per share. The duration of the offer is until the 
10,000 shares have been sold or two years from the date of the 
prospectus, whicnever is the earlicr. The board oj directors made no 
cefinite allocation of tie uumber of shares to be offered, but its 
present intention is to seli not more than 3,500 shares to officers 
and the rema:ncer to employees other than officers. There was no 
iirm comniitment to take the 10,000 shares of common stock offered. 

Sales to officers and e:npicyees under a prospectus dated May 
26, 1947, aggregated 2.927 shares at June 39, 1948, leaving 7,073 
shares not yet scld at that date. It is the intention of the company 
to continue the offer to employees until May 26, 1949, or until 
ihe remaining 7,073 shares are sold, whichever date is the earlier. 


PURPOSE—The net proceeds to be received by the company from 
the sale of the 6,177 shares of preferred stock are estimated at 
$592,603. The net proceeds to be received by the company from the 
sale of the reinaining 7,073 shares of common stock are estimated at 
$318,285. 

The net proceeds will be added to and become a part of the gen- 
cral funds of the company. 

Presently budgeted expenditures for new equipment, replacement 
of equipment, and alteration and additions to existing buildings 
aggregate $750,000 for the succeeding 12 months. 


CAPITALIZATION (GIVING EFFECT TO PRESENT OFFERING) 
AS OF JUNE 30, 1948 


Authorized 


Outstanding 
15,979 shs. 


$22,156 shs. 
+1,060,000 shs. $210,942 shs. 

167,149 shares reserved for conversion of 4% convertible pre- 
ferred stock. ‘Assumirg issu«nce of all the 6,177 shares of pre- 
ferred stock now offered and assu’ning issuance of all the remaining 
7.073 shares of common stock offered under prospectus with original 
date of May 26. 1947.—V. 168. p. 843. 


Carpenter Steel Co.—Earnings— 
Years Ended June 30— 1948 1947 
Wet, MOGs be ois ete es cee to $22,433,568 $23,960,059 


4% convert. pfd. stock 


(par $100)___ 
Common stock (par $1) _ oe Scage 





Profit befcre income taxes______________-_--__ 2,563,809 *3;940,828 
Federal and state income taxes... > 1,010,026 1,642,757 

EE EE TA gs eT SRA $1,553,783 $2,298,071 
Common shares outstanding... ==» 360,000 360,000 
Earnings per common: share_--.... . $4.31 $6.38 


*After $250,000 provision for decline in scrap prices.—V. 167, p. 2463. 


Carrier Corp.—Notes Placed Privately—The corpora- 
tion, it was announced Sept. 16 has sold privately to the 
Metropolitan Life Insurance Co. $7,500,000 354% promis- 
sory note, due Sept. 1, 1963. The loan was arranged 
through Harriman-Ripley & Co. Inc., and Hemphill, 
Noyes & Co. 

Cloud Wampler, President of the corporation, said the procceds 
wil] be used to retire the purchase money mortgage of $3,050,v00 
on the modern, 59-acre plant located near Syracuse, N. Y., bought 
in 1947 from tne War Assets Administration, and also $3,000,000 of 


long-term bank loans arranged in 1946. Tne rema.nder of the loan 
will be added to working capital. 


After giving effect to this, the net working capital of the corporation 
will be in excess of $18,000,000.—V. 168, p. 739. 


Carriers & General Corp.—Earnings— 











6 Mos. End. June 30— 1948 1947 1946 1945 
Income— 
Dividends ________-_ $166,660 $159,101 $151,741 $155,410 
oe ee 4,145 5,719 6,753 4,791 
*Taxable divs. distrib. 329 1,981 8,126 4,823 
a Re ee oe 1,500 8,757 fees, sak 3 
Total inecme _____ $171,134 $168,301 $175,377 $165,024 
Expenses, etc. at ae 81,117 82,180 93,541 89,120 
Net income ___.____ $90,016 $86,121 $81,836 $75,904 
Net profit on sales of ns 
invéstments _..___-- 56,536 150,542 440,231 160,371 
Net operating profit_ $146,552 $236,663 $522,067 $236,275 
Dividends declared ____ 56,100 56,100 56,300 56,300 


*In the form of securities at amounts based on market quotations. 


Total net assets at June 30, 1948, with securities valued at market 
quotations, and before deduction of principal amount of outstanding 
debentures, was $8,196,338 (excluding unamortized debenture financing 
costs of $161,918). This compares with total net assets of $7,725,595 
on Dec. 31, 1947. Net asset value of the common stock was $11.27 
a share on June 30 compared with $10.43 qa share on Dec. 31, 1947 
and $10.84 a share on June 30 of last year. 


The asset coverage for $1,000 of debentures outstanding on June 
30, 1948 (excluding unamortized debenture financing costs) amounted 
to $4,378. Interest and amortization requirements on debentures 
outstanding were earned 2.96 times. Net income applicable to 
common stock for the six months ended June 30, 1948, exclusive of 
profits from sales of securities, was $90,016. 


Approximately 71.05% of the assets of the corporation consisted 
of common stocks at market on June 30, 1948 with largest holdings 
in the petroleum group. Preferred stocks comprised 15.10% of assets, 
corporate bonds—-5.23%, and U. S. Government bonds and cash— 
8.62% .—V. 166, p. 2555. 


Central Electric & Gas Co., Lincoln, Neb.—Registers 
With SEC— 


The company on Sept. 9 filed a registration statement with the SEC 
covering 30,000 shares of $2.50 cumulative convertib'e preferred stock 
(steted value $50 per share). Underwriters are Paine, Webber, Jackson 
& Curtis and Stone &- Webster Securities Corp. Proceeds may be used 
in making additional investments in commen stock equities of its 
telephone subsidiaries and may be applied in part for its own con- 








Struction program or for other general corporate purposes.—V. 166, 
p. 1148. 

Central Investment Corp.—Earnings— 

6 Months Ended June 30— 1948 1947 1°46 1945 
Income __--____------. $1,122,585 $1,024,006 $1,040,988 $971,537 
2 ea ana es 188,167 203,376 149,987 147,913 
| RAPES EPs). 21,214 30,675 40,800 49,671 
Federal taxes on income 294,675 242,965 266,274 410,003 
Deprec. and amort.____ 128,401 130,101 159,800 168,435 

Net income_______--__ $420,129 $411,887 $424,125 $195,864 

"3 Mos. Ended June 30— 1948 1947 1946 1945 
Income - BE rn rr Wepe $564,341 $496,355 $478,199 $475,015 
Expenses _-_- ere 2am 97,032 105,216 75,351 75,013 
OCTET MCLEE OEE 8,707 13,303 19,762 24,3438 
Federal taxes on income 128,427 120,310 119,442 201,420 
Deprec. and amurt._--_- 61,645 63,170 78,807 84,273 
‘Net income.....___._ $259,130 $194555 $184,835 $89,959 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—-Ca*h on hand and in banks, $55,518; accounts receivable, 
rental, $155,5€2; Treasury tax note: (at cost, plus accrued interest), 
$685,275; otner U. 8. Governmen: obligations (at cost, plus accrued 
interest), $402,554; cash surrender Vaiuve of life insurance policies, 
$121,596; land (at valuation fixed by officers of the company as of 
Dec. 31, 1924, plus subsequent additions at cost), $2,413,007; building 
end equipment, furniture, fixtures and improvements (less reserve for 
GepreciutiOn of $610,780), $4,291,601; deferred charges, $9),943; total, 
$8,165,261. ' 

LIABJLITIZS—-Federal income taxes, $533,067; other taxes, $49,695; 
accounts payable, $1,444; trust. deed note payable to the Connecticut 
Mutual Life Insurance Co. of Hartfurd, Conn., $770,000; deferred 
rental :ncome. $36,180; reserve for contingencies, $175,000; stated cap- 
ital (292,815 shares), $5,775,300; capital stock assessments, $234,252; 
surplus (inciuding $400,000 arising from revaluation of land), $927,179; 
dividends paid, Dr$336,737; total, $8,165,381.—V. 168, p. 147. 


Central RR. of New Jersey—Interest Ordered— 


The reorganizetion trustee on Sept. 13 was directed by Federal 
Judge Guy L. Fake in Newark, N. J., to pay $4,772,000 in interest for 
the years 1940 and 1941 on the company’s 4% and 5% general mort- 
gage bonds. Oct. 25 has been fixed as the date of payment of this 
interest. 

Application for the disbursement was made by a group of bond- 
holders and opposed by Bayonne, N. J., which asserted that it had a 
claim of $100,000 against the railroad. 

Meanwhile the New Jersey P. U. Commission and the Interstate 
Commerce Commission adjourned their joint hearing on the road’s 








request for an increase in commutation rates until Oct. 11.—V. 168, 
p. 844. 
Century Ribbon Mills, Inc. (& Subs.)—Earnings— 
(Including Century Factors, Inc.) 

6 Mos. End. June 30— 1948 1947 1946 1945 
Net operating. profit__—_ $439,672 $265,147 $362,861 $251,573 
Prov. for Federal taxes 

CCD ccctigantr wedi ens ark 165,000 100,000 142,000 100,000 

fs (oe $274,672 $165,147 $220,861 $151,573 
Com. shrs. outstdg. (no 

eer)- —.. einaidacal 200 000 209 099 200 000 100.000 
Earns. per share__--.-- $1.37 $0.82 $1.10 *$0.76 


*Giving effect to the 2-for-1 split in May, 1946. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cach in banks and on hand, $627,023; accounts receivab’e, 
$3,697,001; mortgage receivable due 1948, $6,250; cash surrender value 
of life insurance, $130,608; inventories, $2,410,263; treasury stock 
(1;560 shares) at cost, $15,379; land, building, machinery and equip- 
ment (after reserve for depreciation), $1,456,398; investment in mill 
superintendent's houses, $11,787; deferred ¢harges applicable to future 
operations, $158,738; total, $8,513,448. 

LIABILITIES—Notes payable—banks, $1,750,000; accounts payable— 
trade creditors, $177,424; due to factorimg depts.—manufacturers and 
jobbers, $2,597,084; accrued wages, taxes; commission (estimated), 
$72,016; Fed. income tax, 1947, $116,900; prov: for Ped: inc. tax ‘est>), 
$165,000; eommon stock (200.000 shares of no par value), $2,000,000; 
surplus, $1,635,025; total, $8,513,448.—V. 167, p. 2464. 


Chicago Milwaukee St. Paul & Pacific RR.—Bids on 
Equipment Issue— 


Bids for the purchase of $6,600,000 equipment trust certificates, 
series FF, will be received up to noon (CST), Sept. 28, at Room 744, 
Union Station Bidg., Chicago. Certiiicates wiil be dated Oct. 1, 1948, 
and will mature $330,000 semi-annually Apri] 1, 1949-Oct. 1, 1958.— 
V. 165, p. 939. 


Chicago Rock Island & Pacific RR.—Equipment Trust 
Certificates— 

The ICC on Sept. 7 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $3,420,000 of 
equipment trust certificates, series B, to be issued by tue Harris Trust 
& Savings Bank, as trustee, and so:d at 99.253 and divs. in connec- 
tion with the procurement of certain equipment.—vV. 1.8, p. 989. 


Christiana Securities Co.—Earnings— 











6 Mos. End. June 30— 1948 1947 1946 1945 
Income — Divs. received 
on common stock____ $12,344,725 $12,348,330 $9,318,435 $7,807,325 
Interest recd. on U. S. 
_ ee 3,130 O68. 2 Uieceees. 
Total income______ $12,344,725 $12,351,450 $9,326,982 $7,807,325 
Exps. other than Fed. 
elitr Ail eat Se haee 14,714 13,191 13,417 13,757 
Prov. for Fed. inc. tax_ 703,000 703,000. « 531,000 467,000 
Net income —___----- $11,627,011 $11,635,269 $8,782,655 $7,326,568 
Preferred dividends _-_-_ 525,000 525,000 525,000 525,000 
Common dividends ~... 11,100,000 11,100,000 8,100,000 6,600,000 
Net increase in surp._ $2,011 $10,269 $157,565 $201,568 
Earns. per com. share_ $74.01 $74.07 $50.05 $45.35 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $615,045; U. S. Treasury notes—tax series C (at 
cost), $1,080,000; investments in commen stock of E. I. duPont 
deNemours & Co., 3,049,800 shares, $44,659,257; General Motors Corp. 
common stock, 85,000 shares (at cost), $4,187,654; 7,210 shares of 
Wilmington Trust Co. stock (at cost), $903,592; 7,460 shares of stock 
of The News-Journal Co. (wholly-owned subsidiary) (at cost), $846,- 
106; total, $52,291,655. - 

LIABILITIES—Dividend on preferred stock, payab‘e July 1, 1948, 
$262,500; Federal income tax, $1,408,346; 7% cumulative non-voting 
preferred stock (par value $100 per share), $15,000,000; common 
stock (par value $100 per share), $15,000,000; earned surplus, $20,- 
620,809; total, $52,291,655.—-V. 166, p. 463. 


City Stores Co. (& Subs.) —Earnings— 


Period End. July 31— 1948—-3 Mos.—1947 1948-6 Mos.—1947 
|e ae pee Sane $34,521,474 $32,235,019 $72,425,893 $67,433,760 
Net profit after taxes, 


and minority interest €29,301 531,635 1,735,924 1,803,819 
Class A shares outstdg._ 400,000 400,000 400,000 400,000 
Common shs. outstdg.__ 1,288,401 1,288,401 1,288,401 1,288,401 
*Earnings per share___ $0.37 $0.51 $1.03 $1.06 


*On common and cless A shares outstanding. 
CONSOLIDATED EARNINGS FOR THE 12 MONTHS ENDED JULY 31 
1 


948 a 

$ 
A a was _. 159,748,049 146,566,401 
Be, ORES SIS aioe ae EN ec acemiasilinialig one 4,607,467 4,578,587 
Pasian: wet. Wate... < ascii. ik $2.73 $2.71 


*On common and class A shares outstanding. 


NOTE—Operations of Richard Store Co. of Miami, Fla., are included 
for the period from Aug. 23, 1946. 


Borrows from Banks— 


The company, it was announced on Sept. 15, has borrowed $1,500,000 
from two banks for 90 days at 2%%. Proceeds were applied to a 
deposit made under an agreement for the purchase of the. stock. of 
Wise, Smith & Co., Inc. The company estimates that an additional 
$156,000 to $200,000 will be necessary to complete the purchase.— 
V. 168, p. 740. 


Clark Equipment Co. (& Subs.) —Earnings— 











6 Months Ended June 30— 1948 1947 
Gross profit before depreciation..._.._.___----- $7,457,205 $6,573,353 
aes * rene... oo hn daca 93,091 91,285 

TEES abn eek kash we oe in a 
SMMPOMEER «chon ows tendon a nncsausatbes aad 351,853 297.031 
Admin. and selling expense and disct. allowe 3,217,755 2,886,545 
Interest paid and sundry expense_--_- novell 29,495 23,340 
SRT ROEET (COONEO onc Ch i we ko Stood peli abilenin 500,000 
Provision for Federal income taxes_.___~~- 1,502,000 1,314,000 

Be I oS be ea ek nak nonate $2,449 193 $1,643,722 
Bases CUPS, TOR. Bs oink bie cca ncinens 5,176,294 8,162,466 

Lenny eee Tf 
Preferred dividends __-_~_- Pale etwas VS 44,815 44,815 
Camean- Giennemes cs aa ok we dS aa 475,232 356,424 

Earned surplus, June 30___.----.----------~ $7,105,440 $4,825,304 
Common shares outstanding._._._.__---_-_--_--- 475,232 475,232 
Earnings per common share__--__-~- RFE $5.06 $3.36 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash in barks and on hand, $5,361,890; accounts receiv- 
able, net $5,046,901; inventories, $12,036,086; investment (net) in 
Buchanan Land Co. (100% owned), $5,469: land, buildings, machinery, 
etc., at cost (less reserve for depreciation and special amortization of 
$11,307,380), $6,629,827; prepaid insurance and texes, $50,986; total, 
$29,131,159. 

LIABILITIES—Notes payable to banks, $175,000; accounts payable 
and payroll, $4,009,046; taxes, etc., .ccrued, $331,825; reserve for 
Federal taxes on income, $2,8€5,112; deferred income, $469,341; notes 
payable to banks, maturing in ten equal semi-annual instalments 
beginning May 1, 1949 (less amount transferred to current liabilities, 
$175,000), $1.575,000; reserve for possible future inventory price de- 
cline, $1,000,000; preferred 5% cumulative preferred stock ($100 par 
value), $1,902,700: common stock ($20 par value), $9.993,520; earned 
surplus, $7,105,440; preferred treasury stock, at par ‘acquired at cost 
of $108,660), Dr$110,100; common treasury stock, at cost (24,444 
shases), $185,725; total, $29.131.159.—V. 168, p. 644. 


Cleveland-Cliffs Iron Co. (& Subs.) —Earnings— 
CONSOL. EARNINGS FOR THE 3 MONTHS ENDED JUNE 30, 1948 


TOR” WRONG 0 iia ok ei Sadie en ng doce nneek went $3,638,103 
TE NNN inhi dd bean cennnes ordain *553,988 

A A ae ee Ne HSS AEE RS Ne eee 
Interest on fong-term debt............... -..... .5..425-c ees 29,500 
Provisions for depletion, depreciation and amortizat:on___- 572,187 
Provision for Federal income taxes (est.)...._....----~---- 799,000 
Adjustments for prior years Federal income taxes_____-~~- 423 

DG. OI i i tee hii debe pte he ina Swi eee $2,790 986 
Common staves ocbtetanding.<....i—..2 ..- .s-soses ciclo 2,269,386. 
Barnines: per. comimem...cbate....-. 1-5 $1.01 


*Includes $40,294 dividend income from unconsolidated subsidiary. 

NOTES—(1) The company’s proportion of ‘net profit of subsidiaries 
not consolidated less dividends paid by such-~ subsidiaries" amounted to 
$401,350 for the period of three months ended June 30, 1948. 

(2) Total provisions for depletion, depreciation, and amortization 
for the period” of three months ended June 30,. 1948, were $718,971 


(including cost depletion in the amount of $1,456 applicable to sales 


of real éstate and timber) cf which the applicable amount of $145,329 
was eharged to surplus arising from adjustment of properties for 
Federal income tax purposes.—V. 167, p. 2683. 
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Cleveland Graphite Bronze Co.—Earnings— 


ix } hs Ended June 30- 1948 1947 1946 # 
eet dale ‘ $13,497,171 $18,159,490 $12,349,630 
Net profit after charges and taxes 1,089,688 2,080,116 620,095 
Common shares outstanding 643.840 643,840 321,920 

$1.61 $3.15 $1.73 


Earnings per common share ai 3 
Sales for the first half of 1948 were up 9’ and profits 32 c -— 
the preceding six months period, when sales were $12,384,158 anc 
rofit y ’ Tac n share 
profits $822,441, or $1.17 a common ‘ ai 
Field reports now indicate that supplies of bearings in the hand 
of original equipmeni customers and in the replacement market have 
been greatly reduced, company official aid ws 
In the first half of 1948 two dividends of 40 cents each were 
paid on ccimmon stock and $524,118 Was added to reinvestment ol! 
profit, which now stinds at $13,696 655 V. 167, p. 2683. 


Clinton Industries, Inc. (& Subs.) —Earnings— Da 
6 Months Ended June 30 1948 1947 1946 


Net income after taxes $121,520 $2 305,406 $907,661 
Capital shares outstanding 748,899 745,215 730,465 
Earnings per shart Nil $3.09 $1.24 
*Lo ; afier credit for carry-back provisions of the Federal Income 
TOTES The consolidated net income in the second quarter of 1946 
after provicion for Federal income taxes, was $195,350 : 
Th American Partition Corp. of Milwaukee became a subsidia: 
4s of Jan. 31, 1°43 and ha hown satisfactory earnings each month 
Sale of Snow Crop Marketers, Inc., New York, the company’s 
unconsolidated subsidiary which distributes “Snow Crop”’ frozen foods, 
have been increasing each monih. Thi ubsidiary is currently operat- 
ing ol a profitabie b 
On June 30, 1948 the company signed a long-term loan agreement 
for $6,500,000 with a group of banks. The money was borrowed oO 
pay outstanding short cerm bank loa: to complete the modernization 
and expansion of the company’s corn re‘ining plant at Clinton, Iowa, 
ind fcr additional working capital. Interest raie is 3% per annum 
and the loan is to be repaid over a period of seven years. 


Completing Expansion Program— 

Plans for a vigorous expansion of sales activities, including en- 
largement of the Sales Service Department, follow the appointment 
of Carl Whiteman as General Sales Manager last February, R. 
Clizbe. President and General Manager, pointed out. The company 
is completing an extensive modernization and expansion program 
at its Clinton, Iowa, plant. Net sales in 1947 were $50,080,715. 
V. 168, p. 740. 


Cluett, Peabody & Co., Inc. (& Subs.)—Earnings— _ 

6 Mos. Ended June 30 1948 1947 1946 — 
Net sales $41,324,126 $27,900,014 $21,562,748 
Cost of sales and exps. (incl. dis- Fe é' 

counts and depreciation) 36,379,386 25,716,365 20,412,499 
$2,944,741 $2,183,649 $1,150,249 

3,562,652 3,312,546 2,573,091 

141,273 185,455 98,956 





Income from sa:es 
Inc. fr. ‘‘Sanforized’’ royalties, net 
Uther income 





Total income $6,648,665 $5,681,650 $3,822,295 


Other deductions 175,732 195,746 161,793 
Income taxes 2,582,953 2,180,000 1,445,474 
excess profits tax (Canada) ; 15,000 39,634 





Wet income $3,889,980 $3,290,904 $2,175,395 


Preferred dividends 329,145 118,895 118,895 
Common dividends 697,465 677,844 677,844 
--Common shares. outstanding 693,602 677,844 677,844 


Earnings per common share $5.09 $4.66 $3.03 
—V. 168, p. 446. 


Columbia Gas System, Inc.—Asks SEC Permission to 


Issue Stock— 

The company has asked SEC authority to sell an additional 1,223,000 
shares of its common stock to ¢ominon stockholders of record on 
or about Oct. 5. The additional shaies will be offered for sub- 
écript.on by stockholders at the rate of one share of new stock for 
each 10 shares now outstanding, plus additional shares noi purcaased 
by other stockholders. Subscrintion price und otner terms will be 
filed by amendment. The issuc will not be underwritten. See aiso 
Vv. 168, p. 1040. 


Columbian Carbon Co. (& Subs.)—Earnings— 
CONSOL. EARNINGS FOR THE § MONTHS ENDED JUNE 30, 1948 
Sales $20,961,018 
Cost of sales and other operating expense 14,035,830 
Selling, admin.strative and general expense 2,611,374 
$4,313,814 
*1,038,953 


$5,352,767 


Operating income 


Other income (net) 


Total income 








U. S. and foreign taxes (est.) 1,500,000 
Minority intevest 243,227 
tNet income am $3,509,540 
Dividends 1,612,218 
Surplus for period wails "$1,897,322 
Capital shares outsianding 1,612,218 


Earnings per share_____ a = wD Ae $2.18 
_ *Includes non-recurring income of $686,016. ~*After deducting depre- 
ciation, depletion and amortization of $1,260,779. 

NOTE—The net profit for the six months ended June 30, 1947 was 
$3,231,259, equal to $2 per capital share. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $5,921,990; marketable securities, at cost (quoted 
market value $1,118.51), $839,125; accounts receivable (less $33,978 
reserve), $3,602,266: inventories, $5,449,291: investments, at cost, 
$2,847,218; notes, accounts receivable, etc. (less $23,407 reserve), 
$338,418; properties, plants and equipment, at cost (less reserves for 
deprec‘ation, depletion and amortization of $40,660,566), $27,704,412; 
patents, goodwill, etc., $1; deferred charges, $839,548; total, $47,542,269. 


LIABILITIES— Accounts Payable and accrued accounts, $2,119,320; 
Uv. Ss. and foreign income taxes, $2,920,972; réserve for taxes, $580,000; 
minority interest in subsidiary companies, $1,861,904; capital stock 
(1,612,218 no par shares after deducting 3,042 shares in treasury), 
gh yg eained surplus, $18,210,719; Tectal, $47,542,269.—V. 


Commonwealth Edison Co.— Weekly Output— 

Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended Sept. 11 showed a 3.5% decrease from the corresponding week 
a2 year ago. Output in the corresponding week !ast year reflects the 
decrease occasioned by the Labor Day holiday. 

Follow.ng are the kilowatthour output totais of the past four 
wecks and percentage comparisons with last year: 


Week Ended— 1548 1947 G 4 
| Sr ee 209,852,000 217,356,060 2 
Sept. 4. ane A indimbigits ae 222,778.000 19,610,000 12.2 
<< i eee ‘ 228,102,000 210,096,000 6.6 
Avg. 21. isi sincabalis cities 219,963,000 210,149,000 4.7 


*Decrease.—V. 168, p. 940. 


Commonwealth Investment Co., San Francisco—Stock 
Subscriptions— 
‘Under the registration statement (No. 7168) which became effecti 
° ctive 
Sept. 12, 1947, the company sold at market 318,070 shares of common 


stock (par $1) for a total of $2,016,564. The unsold 103,930 sh: 
were removed from registration.—V. 168, p. 644. ae 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Sept. 9, 1948, amounted to 
307,419.848 as compared with 300,015,559 for the corresponding week 
in 1947, an increase of 7,404,289 or 2.47’>.—V. 1€8, p. 1040. 





Conde Nast Publications, Inc.—Earnings— 


6 Mos. Ended June 36 1948 1947 1946 
Net earnings before taxe: $1,546,936 $2,240,033 $2,825,000 
Net earning; after taxes 939 936 1,475,033 1,595,000 
Earnings per common share 7$0.93 *$1.47 *$1.59 


*Based on 1,005,894 no par common shares outstanding on June 30. 
*Based on 1,005,582 no par shares outstanding.—-V. 167, p. 2027. 


Congoleum-Nairn Inc. (& Subs.) —Earnings— 


6 Mos. Ended June 30 1948 1947 1946 
Sales (net) $28,908,736 $21,114,377 $11,714,000 
Cost ot goods sold, selling and ad- 

mrinist ac.on expenses 23,164,157 


16,756.719 10,529,311 


Depreciation 361,096 282,329 247,249 
Premium payment under amended 

retirement plan for employees 147,838 

Profit from operations $5,235,645 $4,075,329 $937,540 
Other income 89,932 115,411 190,485 

Total income : $5,325,577 $4,190,740 $1,128,025 


Prov. for Fed. & state itic. taxes 2,075,000 1,636,400 431,600 


$696,425 


Net income $3,250,577 $2,554,340 
Zalance Dec. 31 19,242,556 16,071,211@ 15,271,163 
Total $22.493,133 $18,625,551 $15,967,569 
Dividends paid 932,271 621,500 621,500 
Balance June 30 $21,560,862 $18.004,051 $15,346,089 
Commen shares outstanding 1,243,000 1,243,000 1,243,000 
Earnings per common share $2.61 $2.05 $0.56 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash, $2,876,496: U. S. Government and municipal securi- 
ties—-at cost less amortization (market value $4,395,769), $4,391,047, 
accounts receivable (less reserve $286,228), $3,256,930; inventories (a 
lower of cost or market), $11,337,803; other security investments (at 
cost), $705,588; treasury stock—at cost (147,000 shares ccmmon stock), 
$1,368.486; land, $1,228,618; buildings and equipment (after reserve 
for depreciation and obsolescence of $16,456,464), $13,770,267; con- 
struction in progress, $3,055,385; goodwill, trade-marks, patents, proc- 
esses, etc., $1; deferred- charges, $178,304; total, $42,168,925. 
LIABILITIES—Accounts payable and accrued charges, $1,778,464; 
Federal, state and local taxes accrued, $4,167,156; operating and mis- 
cellaneous reserves, $1,914,385; reserves for contingencies, $1,097,438; 
common stock without nominal or par value (1,390,000 shares issued), 
$11,650,620; earned surplus (of which $1,368,486 is restricted on ac- 
count of the repurchase of common stock), $21,560.862; total, $42,- 
168,925.—V. 166, p. 1576. 


Conlon-Moore Corp.—Earnings— 

Six Months Ended June 30— 1948 1947 
Net sales : . $5,839,023 $4,569,009 
Net profit after charges and taxes 143,749 *153,841 
Earnings per common snare . } ' $0.50 “$0.55 


*Exclusive of a nonrecurrent life insurance item. 

“In the interest of conservatism, the company increased provisions 
and accruals for bad debts, depreciation and vacation pay to $39,846.61 
more than the comparable period of last year,’ says Bernard J. Hank, 
President. ‘‘But for this, operating profits so far this year would have 
exceeded those of last year to June 30.’’—V. 168, p. 1040. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 15 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ending 
Sept. 12, 1948, amounting to 207,500,000 kwh., compared with 215,- 
»UVU.000 Kw. 1or the corresponding week of 1947, a decrease of 3.8’. 
Local distribution of electricity amounted to 187,300,000 kwh., com- 
parea with 198,900,000 kwh. for the correspom@ing week of last year, 
a decrease of 5.8%. 


Definitive Series “C” 2°4% Bonds Ready— 
Definitive first and refunding mortgage bonds, 244’, series C, 
due June 1, 1972, are now ready for delivery in exchange for out- 
standing temporary bonds at The National City Bank of New York. 
-V. 168, p. 104C. 


t 


Consolidated Liquidating Corp. — Initial Liquidating 
Divideni— 

The directors of this corporation, formerly Consolidated-Western 
Steel Corp., on Sept. 10 authorized the payment of the first liquidating 
distribution of $10 a share, payable Sept. 25 to stockholders of record 
Sept. 17. 

In a recent letter to stockholders, Alden G. Roach, President, said 
the company would be in position to pay an initial liquidating dividend 
prior to Oct, 1 and a second of at least $20 a share prior to Nov. 109. 

Mr. Roach has estimated that the stock will liquidate at around 
$50 a share.—V. 168, p. 1040. 


Consumers Power Co.—Stockholders’ Rights— 


The SEC on Sept. 10 authorized company to selé 458,158 additional 
commen shares to its common stockholders in ratio of one new share 
for each nine shares held at $33 per share. The stockholders will 
also have the right to subscribe tq additional common shares noi 
purchased by other stockholders.—V. 168, p. 843. 


Continental Oil Co.—To Operate Texas Plant— 


This company has been selected as the operator of a natural gaso- 
line plant which is to be erected as a part of a petroleum conservation 
project in the Todd Ranch Field, West Texas. The plant will handle 
all of the gas producea at the field and will have a capacity of 


_10 million cubic feet daily. It will recover approximately 60,000 gal- 


lons of liquid hydrocarbons per day. Refinery Maintenance Co. of 
Compton, Calif., has been named contractor and completion of the 
plant is expected within 12 months. 

There are 23 participating cperators in the field, which was dis- 
covered in April 1940. The field consists of the Ellenburger pool, in 


‘which there are 58 we'ls producing from approximately 6,100 feet, 


and of the Crinoidal poc!, ir which there are 30 wells producing from 
approximately 5,600 feet. Twenty-three wells in the Ellenburger pool 
and 16 wells in the Crinoidal pool are operated: by Continental Oil 
Co. 

CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1948-—3 Mos.—1947 1948—6 Mos.—-1947 


3 $ $ $ 
Gross operating income 79,800,440 55,453,190 158,845,147 102,355,110 
Costs, taxes, operating 
and admin. expenses— 51,555,309 36,872,135 105,174,358 69,319,189 
Depiet. deprec., surren- 
der leases, and retire. 


3 6,274,434 5,628,730 
Intangible devel. costs 4, 


8,197,771 7,013,783 

Net operating incOme 20,250,700 11,769,944 39,198,584 20,393,408 
Dividend income _ E 585.090 883,041 700,237 
Other income (net Dr) 237,530 6,025 245,954 141,180 
Profit on sales of assets 911,674 1,017,924 


20,786,128 13,266,683 39,835,671 21,970;389 


9,189 2,859,448 
5,242 3,951,663 











Total income = 
Prov. for Fed. and state 

income taxes (est.) 5,700,000 

Net income --..__... 15,086,128 9,610,683 28,935,671 16,170,389 
Capital shares outstand. 4,823,452 4,747,155 4,623,458 4,747,155 
Earnings per share__--- $3.13 $2.02 $6.00 $3.40 

NOTE—federal and state wil and gasoline excise taxes are noi 
included in operating charges and the amounts collected in respect 
thereto are not included in gross operating income. The amounts of 
such taxes paid (or accrued) during the above periods were $9,285,503 
and $8,415,753 for the three months of 1948 and 1947, respectively; 
$16,581,533 and $14,809.693 for the six months of 1948 and 1947, 
respectively.—V. 167, p. 2787. 


3,650,000 10,900,000 5,800,000 











Cooper -Bessemer Corp.—lIssuance of Common Stock 
Ratified—Par Value of Shares Changed— 

Tne stockholders on bept. 14 amended the articles of incorporation 
to authorize the board of directers in their discretion to sell for 
cash up to 30,000 shares of common stock without prior offering to 
preseni stockholders. ‘ 


B. B. Williams, Chairman of the board, stated: ‘“While the purpose — 


of any such offering wouid be to provide funds for the redemption 
and retirement o: outstanaing $3 prior preference stock, no immediate 
action is contemplated.” 

‘ihe stockholaers also changed the common stock from no-par 
to $5 par snares to save transier taxes.—V. 168, p. 544. 





Coty, Inc. (& Subs.) —Earnings— 
CONSOL. EARNINGS FOR THE 6 MONTHS ENLED JUNE 30, 1948 
Gross profit $3,412,093 


General administrative, ceiling and other expense 3,252,707 
Deprec.at.on and amort zaton of machinery, equipment, 
iurniture and fixtures. and leasehold improvements 140,360 
Cperating inceme $79,026 
Other income 129,926 


Total income $208,952 


Interest and other charge 31,471 
Provision for Federal income tax 118,050 

Net incom< $59,431 
Capital share outstanding 1,498 906 
Earnings per share $0.05 


Net proft for the s:x months ended June 30, 1947 amounted to 
$272,607 after income taxes of $134,490 and credits of $600,000 for 
cont ngency reserve and $89,789 for prior years tax adjustment. This 
is equal to 18 cents per share. based en 1.495.906 shares outstanding. 

V. 1€7, p. 2465 . 


Crawford Clothes, Inc.—Alters Policy— 2 

Crawioid Clothes will be featured exc usively in the men’s départ- 
ment cf Mande! Brothers, Chicago, Iil., beginning on Sept. 20, it has 
been announced jointly by Frank Seidenwurm, Vice-President and 
General Manager of Crawford Clothes, Inc., and Col. Leon _Mandel, 
President of Mande] Brothers, Inc. Crawford Clothes itself owns and 
operates 63 stores. 

Discontinuing other men’s clothing lines, Mandél Brothers will stock 
Crawfcrd’s compiete suit range of 135 size variations, as well as 
topcoats, overcoats, sport coats, slacks and other merchandise. 

Mr. Seidenwurm said the association with Mandel, “is the first 
step toward introducing Crawford Clothes through a select group of 
leading Cepartment stores from coast to coast.—V. 165, p. 1864. 


Credit Acceptance Corp., Rochester, N. Y.—Tr. Agent 

The Chemical Bank & Trust Co.. New York, N. Y., has been ap- 
pointed transier agent for the convertible noncumulative preferred, 
class A common end common stocks.—V. 145, p. 3006. 


Crosbie Co. of Washington (D. C.), Ine.—Files With 
SEC— 

The company on Sept. 7 filed a letter of notification with the SEC 
covering 50,600 shares of ciaos A common stock ($1 par) and 25,000 
shares of class B common stock (10c par). Underwriter, James T. 
DeWitt Co., New York and Washington. The shares are to be offered 
in units of two shares of class A and one share of class B at $3 per 
unit Proceeds will be used to reduce or pay in full present borrowings 
from the Manufacturers Credit Corp., to reduce the present current 
liabi.ity position and to provide additional working capital. 


Crown Cork International Corp.—Earnings— 
(Including Wholly Owned Domestic Subsidiary ) 
6 Mos. End. June 30— 1948 1947 1946 1945 
Net profit after charges 
and taxes ‘ $235,756 $233.046 $179,854 $165,935 
Ciass A shares outstdg 187,913 187,913 187,913 187,913 
Earns. per cl. A share $1.25 $1.24 $0.96 $0.89 
NOTE—Undeclared dividends on the class A stcck amounted to $1.85 
a share on June 30, 1948.—V. 167, p. 2027. 


Cudahy Packing Co.—Government Would Split Co.— 
See Armour & Co. above.—V. 168, p. £40. 


Cummins Engine Co., Inc.—Earnings— 
Six Months Ended June 30 1948 1947 


Net income *$908,248 $884,924 
Common shares outstanding 414,000 414.000 
Earnings per common share $$2.02 $2.02 


*After $150,000 inventory reserve. After $120,000 contingency re- 
serve $Before inventory reserve, the earnings per share are $2.44. 
—V. 166, p. 1477. 4 


Cushman’s Sons, Inc.—Earnings— 
28 Weeks Ended— July 10,°48 July 12,’47 
*Net income $497,850 $334,351 
Common shares outstanding 100.240 100,240 
Earnings per common share $4.35 $2.71 

*After interest, depreciation, Federal taxes and all other charges.— 
V. 168, p. 249. 


Deita Air Lines, Inc.—Earnings— 

C. E. Woolman, President and General Manager, said that the 
corporation will show an operating profit of approximately 8375,000 
and a net profit after taxes of $220,.00C fcr the fiscal year ended 
June ‘0, 1948, efter adjustments are made to reflect Dela’s new 
mail rate which was announced hy the Civil Aeronautics Board on 
Sept. 8. 

“The new basis of compensation for Delta is retroactive to Sept. 
G, 1947, and is the first change since Delta’s rates were reduced 
during abnormally high loads ct our wartime operations,’ Mr. 
Woolman pointec out. 

“The new rate, which is permanent ruther than temporary, restores 
Delta’s mal pay per mile to approximately what it was in 1940. 
Costs of materials and tabor have advanced substantially since 
1940, ut larger equipment, imprcved cperating economies which nave 
been effected, and increased route miles have permitted a modest 
profit in the face of rising costs, after adjustment of the mail rate. 

“The new slicing sezle formula (which changes with vaiiations 
in passenger loads) which we advocated before the Civil Aeronautics 
Board, and was adopted in this decision, represents in our opinion 
@ fair method of compensating eir carriers for the transportation 
of air meil.” 

Under the newly established rate, the corporation will also show 
a profit for the two months of July and August since tne end 


‘of the fiscal year, Mr. Woolmen said. 


During the fiscal year ended June 30 the corporation derived 
&0’- of its revenue from passengers, 15’; from mail (incluaing the 
increase!, and 5% from express and freight.—V. 168, p. 447. 


Dewey & Almy Chemical Co. (& Subs.) —Earnings— 


Six Months Ended June 30- 1948 1947 1946 
Sales $7.916.972 $7,061,259 $5,903,552 
*Net profii . 322,258 333,351 278,744 
No. of shares outsidg. 319,949 307,215 307,215 
Earnings per share__- $1.01 $1.09 $0.91 


*After all charges, including allowance for Federal, State and foreign 
taxes —V. 167, p. 1256. 


(Henry) Disston & Sons, Inc.—Private Financing—The 
company has borrowed $3,500,000 from the Mutual Ben- 
efit Life Insurance Co., Newark, N. J., on a 3% note 
due April 1, 1963, it was announced Sept. 16. Arrange- 
ments for the loan were made through Lehman Bros. 


Proceeds will be used by tne company to retire short-term indebted- 
hess, with the remainder to be added tc general corporate funds to 
be available for plant improvement.—V. 165, p. 2545. ; 
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Dixie Cup Co.—Earnings— 


12 Mos. End. June 30— 1948 1947 1946 1945 
Net profit after chgs. 

end tages ..._------ $1,534,267 $1,286,487 $1,388,036 $965,340 
Common shs. outstdg.-- 202,666 *202,666 202,686 202,666 
Earns. per com. share__ $5.37 $4.14 $4.65 $2.56 


*After proviaing $250,000 for contingencies.—V. 167, p. 2684. 


Dochier-Jarvis Corp.—Earnings— 


Period End. June 30— 1948—3 Mos.—1947 19486 Mos.—1947 


a eee _ $19,117,150 $16,531,796 $37,067,443 $32,227,497 
Net profit after Fed- 

eral taxes___-- 2,122,563 2,095 ;40£ 4,395,716 4,252,314 
Capital shs. outstdg. 1,042,641 1,042,641 1,042.641 1,042,641 
Earnings per share___-_- $2.04 $2.01 $4.13 $4.08 


—V. 167, p. 2684. 
Dew Chemical Co.—Plans Employee Stock Purchase— 


The company plans to offer 190,000 shares of its common stock 
to emp.oyees at an early date, Dr. Willard H. Dow, President of whe 
compaiuy, amnounced fullow.ng action of the board of d.rectors on 
Sept. 7 authorizng the move. 

Details of the proposed offering have not been worked out, he 
said, and the plan will not be placed in effect until a.) legal for- 
malities have been complied with and a prospectus prepared. This, 
he mdcated, would teke several weeks. ‘However,’ he added, “‘it 
is: proposed to make the stock available to all Dow employees with 
the exception of officers and directors. and to imeorporate a payroll 
deduction clause whereby subscriptions may be paid over a 12 months’ 
period.’’—V. 167, p. 2577. 


Duncan Meter Corp.—-Netes Placed Privately—Whitc, 
Weld & Co., acting as agents, have placed privately, with 
institutional investors. $1.500.000 5% collateral trust 
notes, due semi-annually 1949-1950. 


._Duplan Cerp.— Annual Report—£rnest C. Geier, Presi- 
dent, on Sept. 15, in reviewing the operations of the 
Canadian subsidiaries, said in part: 

After the end of the fiscal year which closed on May 31, 1948, 
the corporation arranged to acquire from Max E. Binz the remaining 
40’, of the outstanding common stock of the Canadian subsidiaries 
in exchange for 60.000 shures of Duplan authorized stock, to be 
issued for a consideration of $840,000. In December, 1946, Duplan 
issued 60,000 shares for a 60% imterest and are now issuing 40,000 
Shares for the remaining 40‘: imterest. Since no dividends were 
declared, an additional 20,000 shares are being issued in payment 
for 40°, of the earnings simce Jan. 1, 1947. 

Mr. Binz will continue as President of the Canadian subsidiaries. 
ro has been elected a Vice-President and is also a director of Duplan 

orp. 

The combined sales of the Canadian companies for the fiscal 
year ended May 31, 1948, were $7,005,208, an increase of 40% over 
the sales of $5,006,638 in the previous 12 months. The net warnings 
of $605,374 were 8.64% of sales. Dulpan’s part, 60% of the ecarnings 
Wes $556,024. This is equal to $5.93 per share on the 60,000 Duplan 
shares issued for Duplan’s investment. 

In Canada depreciation is permitted for tax purposes at higher 
rates than in the United States. These subsidiaries set aside $462,335 
for depreciation, as compared with Duplan’s own provision of $589,822 
on sales tive times as large. Without such accelerated depreciation 
both tne earnings and the net book value of fixed assets would be 
higher. 

The book value at May 31, 1948, of Duplans 60% investment in 
the Canadian subsidiaries, as shown by their books, was $807,124. 
This is more than Duplan’s criginal investment of $705,000. Ac- 
cordingly, Duplan’s statement of operations reflects the restoration 
of. $100,000 by which the carrying value of the investment was written 
down last year. 

The increased sales of the Canadian subsidiaries are partly the 
result of $1,271,882 spemt by them for modernization and expansion 
since Jan. 1, 1947. Production has increased in volume and improved 
in. quality. The figures of these wholly-owned subsidiaries will be 
consolidated with Duplan’s next year. For the last year the combined 
zales of Duplan and the Canadian companies amo@nted to $42,501,768. 

The following figures do no. inciuae chose of the Canadian sub- 
Sidiaries. 

INCOME ACCOUNT FOR YEARS ENDED MAY 31 


1948 1947 
Net sales $35,392,791 $28,954,403 
Other ‘ncome 103,769 133,638 





Tota] income 
Payroll) and related costs 
Mateyial; and ‘supplies 


$35,496,560 $29,088,041 
13,981,539 11,407,867 
13,126,370 11,930,959 


Fecdera! income tax 2,250,000 1,450,000 
Power, freight end other services a 2,146,710 1,530,136 
Set ase .or depreciation 589 822 451,911 
Interest on notes payable 114,604 112,500 
Adjustment of CaneGdian investment Cr100,000 100,060 


Net earnings $3,387,515 $2,104,668 


Dividends, payments in cash 399,842 309,713 
Distribuiions in common stock 1,307,166 772,262 
Shares cutstanding 776,985 692,276 
Earnings per share $4.36 $3.04 

‘After giving effect tc the 2-for-1 split in October, 1947. 

COMPARATIVE BALANCE SHEET MAY 31 

ASSETS— 1948 1947 
Cash $1,715,155 $1,345,507 
U.S. Govt. securities, with accrued interest 1,875,031 2,241,524 
Trade accounts receivabie 3,153,112 2,099,938 
Inventories, valued at the lower of anproximate 

cost or market: 

Raw materials, work in process and supplies 4,238,095 3.412,896 

Woven fabrics 5°8,891 4°°7,999 
Prepaid insurence and taxes 197,864 191,494 
Land ‘ 166,627 170,127 
Buildings ‘less depreciacior) 2,589,752 1,898,569 
Machinery, plant & equip. (less depreciation) 5,686,842 3,558,296 
Investment in Canadian subsidiaries, at cost 705,000 605,000 
Sundry investments (at cost or 1léss) 27,065 28,315 

ee ae —- a $21, 053, 484 $16, 029,675 

LIABILITIES— 
Notes payable - 5,000,000 4,200,000 
Trade accounts payable 713,627 609,255 
Accrued wages and other compensation 911,769 650,532 
Provision for estimated federal taxes - 2,587,027 1,801,814 
Accrued state and local taxes 254,901 190,764 
Dividend payable E 194,246 173,069 
*Common stock of no per “value 1,942,462 1,730,690 
Capital surplus - 2,821,294 1,725,900 
Earnéd surplus _- 6,628,158 4,947,651 





EE incidents artsnuivan 


*Represented by 7 
—V. 168, v. 544. 


(E. L.) du Port de Nemours & Co. (Inc.)—Titanium 
Output— 

The company on Eept. 13 announced it had begun the small scale 
manufecture of titanium metal, a new basic raw material for indus- 
trial development. 

A pilot unit of 100 pounds daily capacity has been successfully 
placed in operation at the Newport, Del., plant of the Pigments De- 
partment. This, so far as the company Knows, is the first time 
duetile t tanium meta! has been produced for commercial exploration. 
The U. S. Bureau of Mines has been producing the metal fof research 
purposes. 

The compaiy is producing and offering it for exploration as a basic 
raw material for industry and engineering. It has many interesting 
properties, but exhaustive research will be needed. to develop the full 
passib ities of titanium metal. When this work is done and if 
titanium alloys work out as expected, scientists believe they may. 
have a new tamily of siructural mater.als far superior in many ways 
to any metals or allcys now know.—V. 168, p. 941. 


nitiiteae | -- $21,053, 484 $16,029,675 
76,985 ‘Wiates in 1948 and 692,276 shares in 1947. 


Eastern Gas & Fuel Associates (& Subs.)—Earnings— 
12 Months Ended July 31— 1948 1947 1946 
Total consolidated income______-__ $20,271,794 $17,137,882 $11,832,650 


Provision for income taxes___ J 4,059 ,612 4:007 947 1,377,898 
Depreciation and depletion__ a 5,368 5€2 4,703,802 4,047,760 
Interest and debt discount___-____~- 1,845,689 1,853,899 1,839,476 





ee _..... $8,997,911 $6,572,234 $4,567,516 
Div. requirements on 414° ‘ ‘prior 





DUE. Cdn chi 1,108,729 1,108,729 1,108,729 
Bal. applic. to 6% pfd. stock_____ $7,889,182 $5,463,505 $3,458,787 
Earned per sh. of 6‘c¢ pfd. stk.___- $21.09 $14.60 $9.24 


—V. 168, p. 742. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 
Period End. June 30— 19438—3 Mos.—1947 1948-—6 Mos.—1947 


Net sates__- $32,263,051 $22,115,706 $62,751,860 $45,827,206 
Net profit after income 

taxes’ ~.4. =X 2,861,495 1,696,164 5,608,357 3,489,260 
Capital shs. outstdg. $91,821 891,821 891,821 891,821 
Earnings per share $3.21 $1.90 $5.29 $3.91 


NOTE—Provision for taxes on income amounted to $3,728,203 for the 
six months ended June 30, 1948.—V. 167, p. 2360. 


Edison Brothers Stores, Inc.—August Sales— 
Period End. Aug. 31— 1548—Month—1947 1948—8 Mos.—1947 
Sales Ess $5,265,632 $5,462,047 $47,838,439 $44,157,717 
—-V. 168, p. 1041. . 


(Thomas A.) Edisen, Ine.—Earnings— 
(Including Wholly Owned Subsidiaries) 











Six Months Ended June 30— 194¢ 1947 1946 
Sales $14,401,714 $13,845,762 $8,843,983 
Net income after charges : 496,335 1,224,488 $218,623 
Federa] income taxes 258,963 565,474 Cr252,884 

i ee : *$237,372 $659,014 $34,261 
Class A and B shs. outstdg. 405,000 405,000 405,000 


Earns. per sh. on 405,000 shs_ of 
class A and B stock outstdg. $0.47 $1.51 Nil 
‘Includes loss from operations formerly carried on by Edison-Split- 

dorf Corp. tLoss.—vV. 168, p. 941 


El Pase Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. July 31-— 1948—Month 1948—12 Mos.—1947 
Operating revenues $1,671,514 $820,179 $16,726,858 $9,477,009 














Oper. revenue deduct'ns 961,902 427,108 8,904,411 4,677,099 
Explor. & devel. costs— 391 679 7,349 36,047 
Balance vee $7 109,221 $392,393 $7,815,098 $4,763,863 
Other inconre ‘ 850 11,641 76,987 65,994 
Gross income Sait $7 710,071 $404,0: 036 “$7, 892,085 $4,829,857 
Total income deduct'ns 98,521 16,954 905,439 202,324 
Federal income taxes_ 208,755 73,031 2,097,451 998,444 
Net income $402,794 $314,048 $4,889,195 $3,629,089 
Pid. stk. div. require. 34,479 25,625 392,052 307,500 
Bal. for com. div. & 
surplus $368,315 $288,423 $4,497,143 $3,321,589 


Debt Limit Raised to $157,000,000—Change in Stock— 

The stockholders on Sept. 8 approved an increase from $60,000,000 
to $157,000,000 in the amount of mortgage bonds the company can 
have outstanding under a 1946 mortgage. The stockholders also 
approved an increase in the authorized common shares from 825,000 
to 1,100,000 and allowed for a three-for-one stock split at the discre- 
tion of the board of directors any time up to July 1, 1949. 


Authorized to Bufld New Facilities— 

Authority to build new facilities which will provide a substantial 
increase in natural gas supplies in the Los Angeles area and other 
parts of the southwest has been granted the company and two southern 
California gas concerns by the Federal Power Commission. 

The authorized pipeline and other facilities will increase El] Paso’s 
daily delivery capacity from 166 million cubic feet to 246 million cubic 
feet of gas in Texas, New Mexico and Arizona. They will increase its 
delivery capacity at the Arizona-California border from 305 million 
cubic feet ¥ 405 million cubic feet daily, for delivery to the two 
California concerns—Southern California Gas Co. and Southern Coun- 
ties Gas Co. of California. The California concerns will construct new 
pipeline and other equipment to in¢rease gas supplies to the Los 
Angeles area by the 100 million cubic feet amount. 

El Paso told the Commission it will begin construction immediately 
and expects to complete its project by Oct. 1, 1951. Estimated cost 
is $56,000,000. The cost of the California companies’ shares of the 
improvements will be about $10,040,000. 

The FPC denied a request of Halsey, Stuart & Co. Inc. that El Paso 
be required to sell bonds’ and debenfures to finance the project at 
competitive bidding. Present plans of El] Paso call for sale of $20,- 
000.000 of 3'%2% convertible debentures and $36,000,000 of 344% 
first mortgage bonds at private sale to six insurance companies. 

The Commission said that before such bonds could be offered at 
competitive bidding, the indenture of mortgage for presently out- 
standing bonds would have to be modified. 

“It has not been shown,’’ the Commission said, ‘‘that the holders 
of outstanding first mortgage bonds would consent to the modifica- 
tion of the mortgage so as to permit the issuance of the additional 
bonds without first calling outstanding bonds. This would involve 
the payment by El Paso of.a call premium of approximately $2,500,000."’ 

The FPC said the ‘‘record does not show’ that the proposal of 
Halsey, Stuart would be less costly than that planned by El Paso. 

V. 168, p. 845. - ‘ 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Sept. 9, 1948 the System input of subsidiaries 
of this corporation amounted to 175,173,000 kwhn., an increase of 
1,556,000 kwh., or 2.1%, over the corresponding week of last year. 

V. 168, p. 1041. 


Electrolux Corp.—Earnings— 

Period End. June 30— 1948-3 Mos.—1947 1948—6 Mos.—1947 
Net profit after Fed- 

eral income taxes $1.105.528 $1,074,141 $2,176,653 $2,095,649 
Capital shs. outstdg. 1,230,500 1,230,500 1,230,500 1,230,500 
Earnings per share__- $0.90 $0.87 $1.77 $1.70 

V. 168, p. 645. 


Elgin National Watch Co.—Earnings— 
24 Weeks Ended— June 19,°48 June 14,'47 
Net sales__.-_- ~ $10,427,100 $7,961,506 





Profit before taxes 1,011,985 443,612 
Federal income taxes—- 436,000 167,000 

Net profit wis = $575,9&5 $276,612 
Capita] shares outstanding 800,000 800,000 


Earnings per share___- > 2 pauls i $0.72 $0.34 
—V. 165, p. 2684. 


£1k Horn Coal Cerp.—May Soon End Receivership— 

Termination of the receivership of this corporation is expected 
shortly, Mitchell-Hoffman, Inc., of Baltimore and Washington, re- 
ported on Sept. 9. 

The Mitchell-Hoffman Co. in an analysis of Elk Horn operations 
said results of ‘‘strict receivership,’’ plus increased prices and demand 
for coal, had enabled the coa}] company to show a decided improve- 
ment in earnings. 

Retirement of the funded-debt of the corporation, which had reached 
a peak of $2,667,000 in 1944, nearly had been completed by the end 
of 1947, the report said. 

In June of this year, final payments were deposited for the re- 
maining outstanding bonds and working capital was increased by 
about $1.20 a share during the first six months of 1948, the analysis 
said. 

Earnings of $1.40 a share were realized in the first half, and 
indications are that the net for the final six months of 1947 may 
reach $3 a share, according to the report.—V. 167, p. 1921. 


£mery-Hill Stores Co., Greenville, 8. C.—Stock Of- 
fered—Frank S. Smith & Co., Inc., Columbia, S. C. 
McAlister, Smith & Pate, Inc., Greenville, S. C., and 
McCartey & Co., Asheville, N. C., in August offered 20,- 
000 shares of common stock (par $1) at $4.75 per share. 


COMPANY—Company was incorporated in South Carolina late Mn 
1942. Since that time the company has operated a chain of six 
modern 5-10 and 25c stores im good locations in South Carolina and 
recently acquired a seventh store in Columbia. The executive and 
buying offices and warehouses ere in Greenville, S. C. 

PURPOSE—The proceeds are to be used for ‘the purpose of paying 
existing temporary loans in the amount of approximately $45,000 
incurred in the recent purchase of the Columbia store. The sum of 
$15,000 is to be-used to reduce present short-term bank loans and the 
remainder (approximately $20,000) is to be added to working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


- Authorized Outstanding 

Common stock ($1 par) __---_-------...-- $100,000 $70,000 

SALES AND EARNINGS : 

Years Ended June 30— Total Sales *Net Profit 
abate Py OE ES $363,374 $9,235 
1945___ stabs aa > ane nee 433,950 17,633 
ee ee nee 2 HORS 471,716 21,259 
1947____ ‘ - “s 516,471 23,361 
nS Aiea oR. Las ui ao 511,838 23.312 


DIVIDENDS—Company has placed the common stock on a quar- 
teriy dividend basis of 7% cents per share beginning Sept. 1, 1948, the 
lirst such dividend, which has «already been declared by the board of 
directors, payable Dec. 1, 1948, to holders of recerd on Nov. 20, 1948. 

The company has paid a 10’ annual dividend on a par value 
capitalization of approximately $47,100 in each of the years 1944, 
1945, 1945, 1947 and 1948. 

UNDERWRITERS—The names of the several underwriters and the 
several amourts of stock to be purchased by each are as follows: 


Shares 
Prawn ©. Get. Gk Been a heh eae ot eee 10,500 
McAlister, Smith & Pate, Ewe. ..... wth aint dhs o> is dace ak ws ea a J 
MoCeries @& Ge... ~.1.... iti afta hchemsinla ly sn! Sick ce aes dine: ch ae 2,500 


—V. 168, p. 645. 


Eastern States Corp.—Earnings— 


Six Months Ended June 30— 1948 1947 
Dividend income (of which in 1948 $300,0UV0 








was rec'd from St. Regis Paper Co.)________ $307,050 $6,752 
BURCOT TIRING a ee nsec ancien thw Bein. tai 909 -) + Gee 
Se nn atti gl che $307,289 $6,752 
ce EE Bie BOY SEINE GL Oe Te 13,927 5,902 
Federal income taxes soa rt ee a ee 24,G0O "coe 
CRUE II © niais ints kowk aubacnmmincnathiiaiaaeece ck tale 15,318 350 
Net WOES  oiinininep ekchtnds neiwnw aie $263,440 $500 
Dividends on series A $7 stock_ Shee RE eae . ees wee 
Dividends on series B $6 stock.__..___________ 140,558 oinealaueeae 


NOTE—There were no sales of securities during the period of six 
months ended June 30, 1948. 
BALANCE SHEET, JUNE 30, 1948 


ASSETS—Securities owned (at cost or stated value as determined 
by board of directors at meeting of June 13, 1945—including 1,000,000 


.Shares St. Regis Paper Co. common stock having a quoted market value 


of $12,500,000), $5,243,804; cash on deposit, $128,159; interest receiv- 
able, $375; prepaid insurance, $1,187; total, $5,473,525. 

LIABILITIES—Accrued taxes (including Federal income taxes of 
$14,604), $26,221; 40,000 shares of no par value series A $7 ee 
stock, $400, 000; 60,000 shares of series B $6 preferred stoek, $600,000 
common stock (no par value, stated value $1 a share), $572, 132: 
capital strplus, $3,690,925; earned surplus, $134, 248; total, $5,473, 525. 
—V. 167, p. 648. 


Endicott Johnson Corp..(& Subs.)—Earnings— 


6 Months Ended— May 29, "48 May 30, 47 
Net sales ____- Sy ottnneiee sacs ae $73,694,815 $66,702,214 
Cost of goods sold_____ _....... €0,296,796 153,140,922 








Selling, general and administrative expenses__ 8,973,631 6,742,123 

*Operating income —_-_--_-_-- _.......-. $4,424,389 $6,819,169 
Other income - EE INS OO 63,134 48,435 

SRE ie ccnins'cscsdhadabe hasta casts beatae nat ence $4,487,523 $6,867,604 
Interest and miscell. income ‘deductions________ 31,706 48,870 
Federal taxcs on income_.- eas ial 1,975,000 2,760 000 
Provaesee Sor gensiees.. 4.2. o les | eee $2,280,000 
Inventory reserve iacslsdapstasanal iti 850,861 





Net profit —__ 
Preferred di\ idends 
Common divicends _ 


$1,629,956 $1,778,735 
eee S 144,760 144,760 
1,053,936 628,308 





$431,260 $1,005,667 
Common shares outstanding 810,720 810,720 
Earnings per common share egienee $1.83 $2.01 


*After depreciation of $623,360 in 1948 and $465,305 in 1947. tIn- 
cludes $2,061,257 transferred to inventory reserve. tIncludes $740,006 
equivalent to reduction of Federel income taxes resulting therefrom, 


CONSOLIDATED BALANCE SHEET, MAY 29, 1948 


ASSETS—Cash, $5,932,099; trade accounts receivable (less reserves. 
of $400,000), $13,269,206; other accounts receivable, $173,145; inven- 
tories, on the basis of cost- or market, whichever is lower, $42,605,849; 
prepaid taxes, insurance and other expenses, $438,803; investments 
and other assets, $1,426,357; property, plant and equipment (less 
reserve tor depreciation of 314,878,479), $13,495,465; goodwill, $1; 
total, $77,340,926. 

LIABILITIES—Notes payable, commercial paper, $3,000,000; trade 
accounts payable, $2,740,455; salaries, wages and commissions, $4,442,- 
939; Federal taxes on income (including $147,213 for possible addi- 
tional assessment of prior years), $4,683,579; accrual for retirement 
plan, $1,483,225; taxes, other than Federal taxes on income, $983,120; 
miscellaneous accounts payable and accrued expenses, $1,250,479; notes 
held by workers under savings plan, $424,372; provision required to 
give effect to. the normal base stock method of inventory, $18,041,801; 
reserve for contingencies, $1,500,000; reserve for self-insurance, $250,— 
000; reserve for future payments cf past service under retirment plan, 
$500,000; 4% series, cumulative preferred stock $100 par), $7,238,000; 
common stock ($25 par), $20,268,000; earned surplus, $10,534,955; 
total, $77,340,926.—V. 167, p. 251. 


Surplus for period 


Engineers Public Service Co. (Inc.)—Note Issue, etc. 


The SEC cn Sept. 8 approved company’s proposal to issue to Irving 
Trust Co. a short-term promissory note in the principal amount of 
$900,000 and dated Sept. 27, 1948. The note will mature Jan. 27, 
1949, and will bear interest at the prime interest rate of said bank in 
effect at the issue date. The proceeds of the note will be used to 
pay off a note in the same principal amount maturing Sept. 27, 1948, 
and now held by Irving Trust Co. Engineers now owns 162,612 shares 
of the common stock of Virginia Electric & Power Co. and indicates 
that prior to the maturity date of the note proposed to be issued, it 
will consider the advisability of selling a sufficient number of shares 
of such common stock to retire all or a part of said note.—V. 168, 
p. 846. 


Ere Manufacturing Co.—Secondary Offering—Strauss 
& Blosser, Chicago, on Sept. 9 offered 40,000 shares of 
common stock (par $1) at $6 per share. Proceeds go to 
selling stockholders. 

EARNINGS FOR 11 MONTHS ENDED JULY 31 


1943 
Met 6eMe- édéJeis ‘ is atari ab ai wet taanceg dele $7,735,923 $6, Bay 488 
Net profit after BNOOO. ois. i. kewik. wouleenanel 3 739,167 636,065 
Common shares outstanding pl naeascaieeoeeae 350,000 350,000 
Earned per share Se RE Eh 8 $2.11 $1.82 


—V. 167, p. 1468. 
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; Rereka Corp., Ltd.—Amerds Stock Subscription Rights 


The. company has notified the New York Curb Exchange that. it 
Sdecnaead its offer of rights to subscribe to shares of its capital 
é and stock purchase warrants. 

The amendments provide that in the event of oversubscription, 
tenders will be accepted on a pro-rata basis to the extent of the 
135,000 units offered to sharehoiders. 

Stockholders of record Aug. 26, 1948, were offered the right up 
t@ Oct. 1, 1948, to subscribe to a unit consisiing of five shares of 
capital stock and stock purchase warrants for three shares of stock 
at a price of $750 a unit, U. S. currency. 

Previously the offering specified that in the event of oversubscrip- 
t each subscriber would be allotted one unit ior each 25 shares 

capital stock or fraction thereof of the company registered in 
name on Auz. 26, with the remaining subscriptions to be accepted 
pro-rata te the extent of the remaining units. 

The company is developing a lead, zinc and silver mine in Nevada. 


Installs Additional Machinery— 


It was gnnounced on Sept. 7 that equipment, both pumps and 
Diesel generators, has been installed at the corporation’s mine in 
Eureka, Nevada, to bring pumping capacity to slightly in excess of 
6400 gallons per minute, This was the goal set some months ago. 
Additional equipment yet to be received includes two large Diesel 
electric units, one of which is promised for October delivery. It is 
pessible the other may be received sooner in order to supply a little 
hetter power margin for the immediate future.—V. 168, p. 941. 


European Electric Corp., Ltd.—Exchange of Securities 


H. G. Norman, 215 St. James Street, West, Montreal, Quebec, Canada, 
wes, by order of the Superior Court of the District of Montreal dated 
Dec. 16, 1947, reappointed as Liquidator of the remaining assets and 
the estate of this corporation. 

The assets available for distribution to the holders of the class A 
common stock are represented by shares in Societa Adriatica di 
Electricita and blocked lire on deposit in Italy. 

The distribution is to be made at the rate of 3,568 shares of “SADE” 
and approximately 500 blocked lire for each share of class A common 
steck of the European Electric Corp., Ltd., to the nearest full share 
as no fractional shares or scrip certificates are issuable. 

Pursuant to the regulations of the Italian Government, the shares of 
“SADE” must be registered in the name of their owner and the 
blecked lire must remain in Italy. 

In order that the exchange may be effected and the shares of 
“SADE” registered in the name of their owners, the European Electric 
Cerp., Ltd., class A shares are to be deposited in negotiable form by 
their owncrs for exchange with the City Bank Farmers Trust Co., 22 
William Street, New York. The City Bank Farmers Trust Co. will 
deliver the certificactes for ‘‘SADE’’ registered in the owner's name 
as soon as received from Italy and the blocked lire will be transferred 
to the account of the depositor in the Credito Industriale in Venice, 
Italy, from whom the depositor will receive notification direct. All 
shares of class A common stock of European Electric Corp., Ltd., 
must be deposited within 90 days from Sept. 8, 1948, and the holders 
thereof are urged to deposit their shares for exchange immediately. 
—V. 150, p. 1599. 


Exchange Buffet, Inc.—Stockholders Circularized— 


A letter has been addressed to stockholders of this corporation, 
which operates a chain of popular price restaurants, by Luigi Cris- 
cuolo, 50 Broadway, New York, N. Y., a stockholder, who claims that 
he was unabie to get proper replies to questions he put to the officers 
at the annual meeting of stockholders which was held on Aug. 4, last. 
He urges stockholders to join with him in protecting their interests. 
—V. 167, p. 2256. 


Fairchild Camera & Instrument Corp.—Earnings— 


Six Months Ended June 30— 1948 1947 1946 
EE ESE OT A $3,405,363 $3,746,000 $2,561,000 
ae SES eee Tee eee 51,005 73,883 $63,572 
*Earnings per common #sharée____- £ $0.15 $0.22 Nil 


— on 337,032 common shares outstanding. {Deficit.—V. 168, 
p. 5 


Falconbridge Nickel Mines Ltd.—Earnings— 
Period Ended June 30— 3 Mos. ’48 6 Mos.*48 6 Mos. ’47 





Gross operating profit width ilaiatacda $400,497 $786,217 $692,410 
Deferred deve_opment written off__ 63,756 115,896 23,744 
SEOEINON 66... ae 42,094 84,187 74,364 
: Oper. profit before income taxes__ $294,647 $586,134 $594,302 
Non-operating revenue - eich 19,694 39,335 34,482 

Net profit before taxes on income $314,341 $625,469 $628,784 


Provision for taxes. ea 93,000 183,000 167,000 





I $221,341 $442,469 $461,784 
Expenditures on plant and equipment______ 300,488 113,223 
Deferred development before write-off___ 205,072 23,743 

FINANCIAL POSITION AT JUNE 30 

CURRENT ASSETS— 1948 1947 

Cash and accounts receivable__.._..._ $1,129,978 $3,601,573 


Victory bonds 


boo 3,508,727 3,000, 
Metal investments __._________ aos 


3,499,078 2,417,568 





Total current assets__.._.............._.... $8,137,783 $9,019,141 
CURRENT LIABILITIES— 





RET Ce a: ee $342,018 $327,666 
ages payable ____. ; icahiniemhicetaptieksin 254,555 117,758 
i 326,034 286,826 
Total current liabilities... === == = $922,667 $732,250 





pres Gurwemt Aecete. 87,218,115 $8,286,891 

NOTE—The continued decline in net current assets results from the 
ampnounced policy of the company of distributing as much as possible 
of its current earnings as dividends while financing from its treasury 
the opening of the McKim Mine, depth development of the Falcon- 
bridge Mine, modernization of the Refinery, and the increased expen- 
ditures due to higher prices necessary to maintain adequate inventories 
of materials and supplies. None of these expenditures appear as a 
onedit under the listed net current assets.—V. 168, p. 149. 


i 
Family Finance Corp.—Quarterly Report— 


(Including Wholly-Owned Subsidiary Corporations) 
Period End. June 30— 1948-3 Mos.—1947 1948—-12 Mos.—1947 
*Gross oper. income... $2,405,975 $1,885,231 $9,101,287 $6,676,839 














Imt. on investm't ctfs.__ 30,518 26,431 136,334 101,498 
Operating income______ $2,375,457 $1,858,800 $8,964,953 _ $6,575,341 
*Operating expenses... 1,406,103 1,322,788 5.414171 4.181947 

Net inc. from operat’ns $969,354 $536,012 $3,550,782 $2,393,394 
Other income _________ 1,303 96 3,444 102,758 

Gross income ______ $970,657 $536,108 $3,554,226 $2,496,152 
Income charges _______ 162,346 68,052 587,845 298.856 
Fed. & State inc. taxes 235,209 106,838 1,071,413 762,449 

Net income -__-_.__ $573,102 $341,218 $1,894,968 1,434,847 
Divs. on preference stk. 46,594 50,625 194,131 ? ‘177.186 
Diys. on common stock 320,920 364,630 1,163,378 911,513 


“Interest, fees, discounts, premiums, etc. tIncluding uncollectible 
instalment notes-and contracts receivable written off; and provision 
for depreciation of furniture and fixtures. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cath, $6,511,464; instalment notes and contracts receivable 
4 according to contract in monthly instalments generally maturing 


One year, net), $32,345,278; term notes receivable (investment 
certificates )—-contra ‘less collections reserved for liquidation—contra, 





$4,084,770), $10,765,302; furniture and fixtures (less reserve for de- 
preciation, $279,505), $484,684; deferred charges (unamortized lease- 
hold improvements, long-term debt, commission and expense, prepaid 
interest, advertising, etc.), $320,558; other assets (deposit with State 
authorities, real estate investments, miscellaneous receivables, etc.), 
$267,068; total, $50,694,354. 

LIABILITIES—Notes payable—unsecured (banks, commercial paper, 
etc., $20,378,500; officers and employees, $183,536), total $20,562,036 ; 
dividends payable (paid July 1), $367,514; accounts payable, $362,413; 
accrued taxes (Federal and State income, etc.), $1,090,792; accrued 
interest on long-term debt, etc., $74,651; accrued salaries, $34,672; 
amount due security bankers Thrift Club (savings accounts of mem- 
bers—officers and employees of Family Finance Corporation and sub- 
sidiary companies), $544,409; 15-year 32% subordinated sinking fund 
notes due Sept. 1, 1962,: $6,000,000; investment. certificates issued— 
contra (less payments reserved for redemption of $4,034,770), $10,- 
765,302; reserve for contingencies, $49,179; preference stock ($50 par 
value), $4,116,600; common steck ($1 par value), $1,484,938; paid-in 
surplus, $2,853,997; earned surplus, $2,387,852; total, $50,694,354.— 
V. 168, p. 1041. 


Fansteel Metallurgical Corp.—Official Promoted— 
George F. Mueller, House Patent Attorney for this corporation 
since 1942, has also been elected Assistant Seeretary.—V. 168, p. 1041. 
Federal Enterprises, Inc.—Earnings— 
(Formerly Federal Electric Co., Inc.) 





Six Months Ended May 31— 1948 1947 
Net sales inemiieid Nnenem see Fe nnwcmunuen  Maeneen: 26350ee 
Net profit after taxes... __---------- slim 260,025 224,665 
Preferred dividend requirements___—...—-~--~- 42,694 42,694 

Balance available for common stock_____ ~~ $217,331 $181,971 
Common shares outstanding._—~~~-------~-~--- 161,875 161,875 


Earnings per common share__----_.-----~-~---- $1.34 $1.12 

On May 31, 1948, current assets were $3,194,293, current lia- 
bilities $1,452,860 and net working capital was $1,741,433. Total 
paid-in and earned surplus was $1,442,288. Not shown on the balance 
sheet was $2,457,700 of contracted maintenance revenue not billed. 
Exclusive of these customer contracts, the company had an order 
backlog on May 31 of $1,694,040.—-V. 168, p. 149. 


Federated Department Stores, Inc. (& Subs.)—Earns. 


——Quarters Enced Annua! Periods Ended 
July 31,’48 Aug. 2,’47 July 31,'48 Aug. 2, ’47 
$ 


$ $ 
Net retail sales__..____._ 75,605,742 66,902,018 321,965,225 280,786,950 
Profit before Federal 
income taxes __-...... 
Prov. for Fed. taxes on 





3,440,900 2,158,170 20,521,667 16,811,335 











SI cn siptsiatiien bitten 1,407,735 918,062 8,461,670 6,987,655 
A ae eee 2,033,165 1,240,108 12,059,997 9,823,680 
Net profit applic. to mi- 
nority inter. in sub- 
sidiary companies ___ 57,964 15,518 408,317 259,366 
Net profit applic. to 
shares of parent co. 1,975,201 1,224,590 11,651,630 9,564,314 
Dividerds on pfd. stock 132,726 136,652 537,188 546,603 
Net profit applic. to 
com, shs. of parent 
; ETERS 1,842,475 1,087,938 11,114.492 9,017,706 
*Earns. per com. share $0.78 $0.46 $4.71 $3.83 


*“Net profit per share was calculated on average number of shares 
outstanding during the period entitled to receive dividends—2,360,497 
during the year ended July 31, 1948, and 2,370,040 dur.ng the quarter 
then erded. Figures for the annual period ending Aug. 2, 1947, and 
the quarter then ended include the resuits as previously reported to 
stockho-ders, without reflecting subsequent adjustments. ‘ 

NOTE—Halliburton’s was acquired as of July 31, 1947, and accord- 
ingly the figures of that store are included only from that date.— 
V. 167, p. 2685. 


First Bank Stock Corp.—Earnings— 
(Parent Company Only) 








6 Months Ended June 30— 1948 1947 1946 
Dividends received from affiliates... $1,458,313 $1,437,207 “61,424,759 
Interest earned and other earnings— 78,947 42,878 34,649 

Rene ee ee $1,537,260 $1,480,085 $1,459,408 
Oper. exps. and provision for taxes_ 133,800 128,400 126,060 

Net operating earnings______--__ $1,403,460 $1,351,685 $1,233,348 
Reccveries less charge-offs, and net 

profit on sales of securities__.__~ 4,325 9,769 20,657 





Net income 
—vV. 168, p. 448. 


Flintkote Co. (& Subs.) —Earnings— 


——16 Weeks End.—— ———28 Weeks End.——- 

Period Ended— July 17, '48 July 12, ’47 July 17, 48 July 12, ’47 

Net sales _..--.... $25,299,553 $22,697,136 $42,840,923 $37,787,893 

Net inc. after charges__ 4,092,453 4,347,958 6,681,838 7,093,443 
Federal, State and for- 


pik edie be guar tags peered $1,407,785 $1,361,454 $1,354,005 








OI TOON nhc es 1,620,087 1,704,471 2,648,764 2,760,410 

Net Orettt - ...nncds $2,472,366 $2,643,487 $4,033,074 $4,333,033 
Common shares outstdg. 1,257,935 1,183,921 1,257,935 1,183,921 
Earns. per com. share_ $1.87 $2.13 $3.04 $3.49 
—V. 167, p. 2466. “ 


Freeport Sulphur Co.—New Subsidiary Organized— 


An Aug. 11 the company organized Freeport Canadian Mines, Inc., 
and purchased all of the shares of the authorized capital stock, 100 
shares at $10 a share. This new subsidiary has been organized to 
engage in mineral exploration activities, primarily in Canada.—V. 167, 
p. 2685. 


Fundamental Investors, Inc.—Earnings— 





6 Months Ended June 30— 1948 1947 1936 
I NN 8b cnc andes tattionse $676,030 $388,422 $235,663 
NS asi oni seas Caihs ai Tip datptmsesertbliphopebonaeancs 100,500 80,840 86,233 

EE NE, anno sso histbinabterpenunes $575,500 $307,582 $149,430 
Cee Ge oe eee 594,293 357,736 1149,430 


*Before net loss on sale of investments of $113,565 in 1948, $92,753 
in 1947, and profit of $1,482,438 in 1946. tNot including dividends of 
$133,246 charged to profit and loss on sale of investments. 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Investments, at market quotations (cost, on basis of specific 
certificates purchased, $26,902,764), $31,873,662; cash on deposit under 
custodian agreement, $1,933,246; dividends receivable, $98,437; receiv- 
able for securities sold, $105,893; receivable for subscriptions to 8,303 
shares of capital stock, $125,935; cash on deposit for scrip redemption 
and unclaimed dividends, $2,652; total, $34,139,825. 

LIABILITIES—Payable for securities purchased, $354,953; payable 
for 12,573 shares of own capital stock repurchased, $190,130; accrued 
expenses and miscellaneous taxes, $30,291; unredeemed scrip and 
unclaimed dividends, $2,652; capital stock ($2 par), $4,555,246; treasury 
stock (75,127 shares), Dr$150,254; capital surplus, $24,125,184; earned 
surplus, $60,725; unrealized net appreciation of investments, $4,970,898; 
total, $34,139,825.—V. 168, p. 545. 


Gamble-Skogmo, Inc.—August Sales Incr. 15.28%— 


Period End. Aug. 31— 1948—Month—1947 1948—3 Mos.—1947 
pe ea ao $13,260,656 $11,562,666 $98,305,075 $90,243,950 
—V. 168, Pp. . 


Bm —_———.-+. -— = 


General Electric’Co. (& Subs.)—Earnings— 
Period Ended June 30— “3 Mos. 1948 x ay Es ae al 








, $ 

| eR Ra a Sale bean a 406,803,802 772,761,792 601,342,819 

Costs, expenses and other charges. 355,538,385 675,243,552 542,760,015 
Income from sales___...__.______ 51,265,417 97,518,240 58,582,795 

Int., divs. & other sundry rev. (net) 1,537,027 2,262,607 *7,259,384 
een AN eh 52,002,444 99,780,847 65,842,179 

Federal taxes on income___.____ 23,500,000 45,000,000 26,609,647 

Postwar adjust. and contingencies. j=_.....  ------ Cr3,750,000 


Minority and nonconsol, interests in 
PE oe Fea ik, ED 89,254 178,502 180,457 
Net income applic. to com. stock 29,213,190 54,602,339 42,802,975 
Capital shares outstanding_________ 28,845,927 28,845,927 28,845,927 
Sec ee $1.01 $1.39 $1.48 
*Includes nonrecurring dividend of $5,306,835 received in connection 
with liquidation of Electrical Securities Corp. 


Builds TV Equipment for First So. American Station 


C. A. Priest, Manager of General Electric’s Tramsmitter Division, 
announces that television equipment for South America’s first statien, 
to be located at Rio de Janeiro, Brazil, will be manufactured at Elec- 
tronics, Park, Syracuse, N. Y. 

This announc:ment follows sale of complete studio and transmitter 
equipment to the newly organized Radio Televisac do Brazil by the 
International Genera] Electric Co.—V. 168, p. 1042. 





General Instrument Corp. (& Subs.)—Earnings— 
3 Months Ended May 31— 1943 1947 





eon or eee $533,407 $514,802 
Income taxes ee cit Hs A Re RT TO 47.600 214,755 

Fe aa Met BR BS pe Bie Bey $15,307 $300,047 
Capital shares outstanding_______- se 486,858 486,858 
I I ee aa $0.03 $0.61 


—V. 168, p. 645. 


General Motors Corp.—Changes in Personnel— 


C. E. Wilson, President, on Sept. 14 announced a series of impor- 
tant changes in the organization of the corporation. These follow: 

Harlow H. Curtice, General Manager of the Buick Motor Division, 
was elected an Executive Vice-President. He will be in charge of alk 
general staff activities for the corporation. 

William P. Hufstader, General Sales Manager of the Buick Division, 
was elected Vice-President in charge of the distribution staff. He 
will succeed W. G. Lewellen, who is resigning and who will later go 
into business for himself. 

Ivan L. Wiles, now Divisional Comptroller of the Buick Motor 
Division, and who will succeed Mr. Curtice as General Manager of 
that division, was elected a Vice-President. 

Mr. Curtice, Mr. Hufstader and Mr. Wiles will assume their new 
duties on Nov. 1. 

L. C. Goad, Vice-President of Genera] Motors and General Manager 
of the Fisher Body Division, will be the executive in charge of the 
Body and Assembly Division Group. Mr. Goad succeeds Thomas P. 
Archer, Vice-President, who is at present on a disability leave of 
absence. When Mr. Archer is able to return to work he will con- 
tinue to serve as a member of the Administration and Operations 
Policy Committees and on such other assignments as will be given him 
by the committees and the President of General Motors. 

John J. Cronin, General Manufacturing Manager of the Fisher 
Body Division, who was elected a Vice-President on Sept. 13, will 
succeed Mr. Goad as General Manager of that division. 

The Ternstedt operation, which has been operating under the 
Fisher Body Division, will became a separate division known as the 
Ternstedt Division of General Motors with J. W. Jackson continuing 
in charge as General Manager, reporting to Mr. Goad. 

These changes affecting the Fisher Body Division will become ef- 
fective Sept. 16. 

Stephen M. DuBrul, who now heads the Social and Economic 
Relations Section of the Public Relations Department. will head a 
newly-created Business Research Staff. The Social and Economics 
Relations Section will be discontinued as a part of the Public Relations 
Department and its duties transferred to the new Business Research 
Staff. This change will become effective Nov. 1.—V. 168, p. 1042, 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Sept. 10, 
1948 amounted to 143,507,890 kwh., an increase of 3,808,191 kwh., or 
2.7%, over the corresponding week of last year.—V. 168, p. 1042, 


General Realty & Utilities Corp.—Interest Payment— 


Payment of interest of 2% will be made on Sept. 30, 1948, on the 
4% cumulative income debentures, due 19€9, on surrender of coupon 
No. 8. 

The New York Stock Exchange directs that the debentures be 
quoted ex-interest 2% on Sept. 30, 1948; that the debentures shall 
continue to be dealt in “Flat,”’ and to be a delivery in settiement 
of Exchange contracts made beginning Sept. 30, 1548, must carry 
coupon No. 9, and subsequent coupons. 

Interest is payable at the Commercial National Bank & Trust Co. 
New York, N. Y.—V. 168, p. 1042. 


General Reinsurance Corp.—Defers Dividend Action— 


The directors on Sept. 14 deferred dividend action until the 
quarterly meeting scheduled for Dec. 14, 1948. Two quarterly pay- 
ments of 30 cents per share were made this year—one on March 29 
and one on June 30—while in 1947 four quarterly dividends at the 
same rate were paid.—V. 167, p. 1587. 


General Shareholdings Corp.—Earnings— 








6 Mos. End. June 30— 1948 1947 1946 1945 
Income—lInterest __--_-- $44,017 $38,321 $33,727 $32,878 
EVIE So on ones 428,341 407,049 362,958 319,772 
hs PSS ee ee 761 SAGE | 5s eeaenes st - * wpaenioean 
Total income —_--~--- $473,119 $455,491 $396,686 $352,649 
General expenses —----- 46,501 45,871 42.377 37,111 
ID itditmtednnretm aot aete 39,750 39,750 44,957 26,506 
ORO bse waetb a bendnn 6,108 4,747 5,807 5,158 
Net income __------- $380,760 $365,123 $303,545 $283,880 
Preferred dividends --_- 181,500 272,089 272,090 272,060 


*The corporation has elected to be taxed as a regulated investment 
company and as such should have no liability for Federal income tax 
in respect of the above net income. 

NOTE—Net loss on. sale of securities for six months ended June 
30. 1948, was $283,142. : 

On June 30, 1948, the asset coverage of the corporation’s 3% 
debentures was 821%, the asset coverage of its preferred stock was 
$210.77 per share, and the asset value of its common stock was 
$5.98 per share, after allowing for $105 per share and accrued dividend 
in respect of the preferred stock 


BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash in banks, $728,357; investments in U. S. Govt. secu=- 
rities (at cost), $953,536; investments in other securities, $18,712,758; 
dividends and interest receivable, $85,081; special deposits for dividends, 
etc, $9,816; total, $20,469,548. 

LIABILITIES—Interest accrued, unclaimed dividends payable, etc., 
$16,441; accrued dividends on preferred stock to July 1, 1948, $45,375; 
due for securities leaned against cash, $303,230; accrued expenses, 
taxes, etc., $13.006 3% debentures. due Dec. 1, 1960, $2,650,000; pre- 
ferred stock, no par value (issued, 90,750 shares $6 cumulative con- 
vertible preferred stock—optional stock dividend series), $2,268,750; 
common stock ($1 par value), $1,602,470; surplus, $13,590,276; total, 
$20,489,548. 


Merger Ratified—See Tri-Continental Corp. below.— 
V. 168, p. 1042. 


Le, Mie et 
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General Steel Castings Corp.—Dividend Suit— Gillette Safety: Razer Co. (se Subs.) —Earnings— ‘ Hereules- Powder: Ce., Inc.— Earnings— ‘oa 
In response to inquiries about newspaper reports of a suit brought 6 Months Ended June 30— 1948 1947 1946 Six Months Ended June 30— 1948 1947 1946. 
against this cerporation-in the-U. 8. District Court in’ Philadelphia... Profit -from / operations_-_—~—__-_-.- _ $12,598,150 $10,063,262. $11,169,391 Net sales. and .oper.. revenues_._... $66,358,793 -$69,067,028° it se 
by one of its preferred stockholders to compe] immediate -payment: of Depreciation _...__- pilin a A satae y elighnns 409,753 273,481 183,647 *Profit from operations -—-____- aa 9,516,508 33,137, 744 
the accumulated preferred stock dividend arrears, Harrison Hoblitzelle, Foreign. and domestic income and . ‘ OG@eer -meetee2 2-238. 39,611 94,491 By 7187 
Chairman of the board of directors, made the following statement: excess profits taxes__.-_____-._- 5,169,271 4,628,090 5,953,601 
“No papers in the suit have been served on the corporation. Ac- Pete. « MSU 6s ees $9,556,119 $13,222,235 $5,976,853 
cording to the newspaper stories, the plaintiff holds 120 shares of Net imcome for’ period=_.______- $7,019,126 $5,161,691 $5,032,143 Provision for contingencies__-...-.. -—_--~~ 400,000 ipl 
the corporation’s preferred stock. The corporation is paying off the Amounts earned per share of pref- Miscellaneous  deductions_______ ___ 73,167 59,300 27,562 
arrears of preferred dividends as rapidly as the board of directors ~ @Pemee-6teck ~. «2... si $24.94 $18.34 $17.88 Federal - income’. taxes. <_—__ _2____= -> 3,738,193 5,409,291 2,272,428 
think prudcm’. The preferred stockholders elect one-third of the Amount carned per share of com- Foreign income and exc. prof. tax __ 29,211 40,744 48,978 
members of the beard, who have approved the present course of action NS Rapa Pee amintee eee OM $3.16 $2.23 $2.16 
as in the best interest of the preferred stockholders.’’"—V. 168, p.: 1042. NOTE—Net income for the six months ended June 30, 1948 includes Met: saunings@..) 25-424 e—5- $5,719,518 $7,312,900 $3,629,885 
the earnings of Tue Toni Co.—V. 167, p. 2029. Eesrersed Pa 9 > a na -+ ebevaee ree ayt Ro eir 
General Time Instruments Corp. ~~ Rn app eer oma BY LORS AS > Soe 
T orp. (& Subs.) Earnings Earnings .per common share.-_----- $2.0) $2.69 : $1.30 


12 Weeks Erdec— 
Met sales 
Operating costs and expeases_ ae 


June 12, '48 June.14, '47 
$8,149,835 $6,787,065 
6,924,932 6,966,359 











Net opcrating income ns eee oe $1,234,963 $726,706 
Other income ‘net of expenses re at 71,425 25,491 
Consolidated net inceme before income taxes $1,306,328. $746,197 


Provision fer Federal & Canadian income taxes 516 286 304,041 





Consolidated ret income pion taal Soateatinel $790,042 $442,156 

24 Week ; Endecd— June 12, 48 June 14, 47 
Consol'dated net income___- ipso ings cso eine meaCoean ak ae 2 $940,816 
—V. 167, p. 2256. 

General Tire & Rubber Co. (& Subs.)—Earnings— 

6 Months Ended May 31— 1948 1947 1946 





Net sales ._. $46,782,583 $61,716,823 $48,071,662 
Operating prcfit after ‘depr eciati on 2,232,434 3,565,596 6,815,571 
ee ene 6 a 651,768 985,511 549,443 

Total income ____. $2,884,202 $4,551,107. $7,365,019 
Other charges _____ 145,835 60,195 76,188 
Provision for Federal income taxes 1,025,000 . 1,840,000 3,051,000 
Provision for contingencies wie Kg es Son SHES 1,000,000 





“ Net profit _...____ ___/_-_ $1,713,367 $2,650,912 $3,237,831 
Number of common shares_ md ay 592,719 592,719 592,719 
Earnings per common :nare_____ $2.46 $4.06 $5.19 


—V. 168, p. 345. 


Genuine Parts Ce.—20-Cent Quarterly Dividend, Ete. 


The directors on Sept. 14 declared a reguiar quarterly dividend of 
20 cents per shire un the common stock, payable Oct. .1 te. holders 
of record Sept. 20. An initial distribution of like amount was paid 
on July 1. “1948. 

Accord:ng to an announcement, sales for the first six months of 
1948 increased $710,692 over the same period of 1947. Profits for 
Uhe 1946 per.od also. exceeded profits for the same period in. 1947. 
Earnings for the first six ‘months equaled’ 92 cents ‘per ‘share, 
=" is more than regular dividend requirements for the entire 

Sales and profits since July 1 this year show a substantial. in- 


crease over the same period for last year, the announcement added. 
—V. 167, p. 2029. 


Georzia & Florida RR.—Operating Revenues— 


Period—. 10 Days End. Aug. 31 Jan. 1 to Aug. 31 
: 1948 1947 1948 947 
Operating revenues_ $67,800 $67,328 $1,881,377 $1,743,687 
—V. 168, p. 1042. 


-Gerity-Michigan Corp.—Annual Report— 

The annual report for the fiscal year ended June 30, 1948 affords 
the following: 

Sales of $14,074,597 set a new high and compare with $13,941,400 
in the preceding fiscal year. 

Net profit of $652,494, or 85c¢ a share, compares with $1,216,035, 
or $1.58 a share in the previous year. 

Current assets as of June 30, 1948, totaled $3,378,797, as against 
current liabilities of $1,457,000, a ratio of 2.32 to 1. The net 
werking capital of $1,921,797 compares with $1,672,541 the year before. 

Taxes payable to the Federal Government approximated Bape 
equal to 2.9c on each dollar of sales and to 54c a share of capital 
stock. The previous year’s tax of $765,000 equalled 5% cents of 
each dollar of sales and almest $1 a share. 

Wages paid to employees, not ineluding officers, tetaled $5,420,254, 
equal to 38.4¢ of*each dollar of sales; officers’ salaries totaled $139,- 
988, equal to le of each dollar of sales. 

Dividends declared during the fiscal year totaled $537,250, equal 
to 70c a share, as agaimst $345,375, or 45c a share, the year before. 

Employees at year end numbered 1,462 as against 1,826 the year 
before. 

Stockholders numbered 3,956 on June 30, 1948, as compared with 
3,227 a year ago. 

James Gerity Jr., President, states: ‘‘The new fiscal year began 
under encouraging conditions. Orders booked aggregated an estimated 
$19,000,000, of which slightly more than $14,000,000 represented busi- 
ness from the automotive industry. These indicate consumer confi- 
dence in products bearing the Gerity name. The figures are, of 
course, subject to variances beyond our control.” 


INCOME STATEMENT, YEARS ENDED JUNE 30 


1948 1947 


Sales, less returns, allowances and discounts__ $14,074,597 $13,941,40C 














Other income - SEES PE: gee ot EE Ls, 2 34,761 23,320 

Total on Wena $14,109,358 $13,964,720 
Cost of products sold_ 12,151,996 11,168,32% 
Selling, administrative and general expenses 881,674 811,562 
Interest expense . a 5,194 3,800 
Prov. fcr deral income taxes (est.)- 418,000 765,000 

Net profit for the year___ 7 $652,494 $1,216,035 
Barne’d surplus July 1_ 1,562,579 651,919 
Cancellaticn of reserve for workmen’ s compen- 

Sation risks provided in prior years = sichaiapaiiile 40,000 
Total - sown toy “a ; ~ $2,215,067 . $1,907,954 
Dividends ceclare d x 537,250 345,375 
Earned surplus June 30 ies . $1,677,823 $1,562,579 
Common shares ouis tanding ‘ Pe ee: : 767,500 767,500 
Earnings per common share. pe eh ‘ : $0.85 $1.58 
COMPARATIVE BALANCE SHEET, JUNE 30 
ASSETS-— 1948 1947 
Cash ‘ieee See $864,213 $1,043,985 
Accounts reccivable (less reserves )- in¥ oe 1,353,179 936,122 
fst. refunds of Fed. inc. taxes & reneg. rebates 48,514 48,514 


Inventcries, at lower of cost or market 
*Property, plants and equipment : 
Deferred charges to operations_ 








I hither etnies ecatiesh haem chen bn mses ee aidimceineeniiicns $5,756,952 $5,107,578 

LIABILITIES— 
BE RPI ale 3 oe te oe = Scena $650 000 $6,210 
EEE ha ae a ea yg A PRD Re RD ga 537,268 781.180 
Dividends payable ssi ~ s 76,750 153,500 
Federal taxes on income, estimated. i, ee 423,884 4424,940 
Other taxes ..- ie. ici Bei oe shins un spe oh 51,190 55,676 
Salaries and wages by ‘ 295,468 134,135 
Miscellaneous accrued liabilities __ <a 2 12,440 17,230 
Common stock ($1 par) Eg star Ty ern ee. Oe 767,500 767,500 
Capital surplus __.__- - fender enae SY if 1,204,629 1,204,629 
Pireee- surgi; 2 2- > - >: Po RTE IRS 1,677,823 1,562,579 

Totel __ _- a _..... $5,756,952 $5,107,578 


*After depreciation of $619 319 in 1948 and $433,283 in 1947. tAfter 
Geducting $400,450 of tax notes.—V. 168, p. 846. 





Glidden Co. (&. Subs.)—Earnings— 


Nine Months Ended July 31— 1948 1947 
$ $ 
RR le SL aes LE RE sce Salle ll a ates ecm 154,202,488 138,584,700 
Net -profit _______ oes Lo eae: 5,630,161 6,088 762 
Common. shares outstanding _ ea Pras A Ss ye . 1,754,750 878,900 
Earnings per common share____________ Bea ea $3.02 $6.54 


—V. 168, p. 646. 


Glebe Union, Inc.—Earnings— 





6 Months Ended June 30— 1948 1947 1946 
Net sales _._~ j eerale Not 7$11,110,340 $5,807,795 
Net profits be! ore taxes - -_---{ Stated. - § 652,887 173,907 
Net profits after taxes_________ $259.057 396.416 107,822 
*Earnings. per share-____._____-__-~- $0.82 $1.26 $0.34 

*Based on 315,000 shares outstanding.—V. 168, p. 847. 

Goebel Brewing Co.—Earnings— , 

3 Months Ended June 30— 1948 1947 
Sales ___- ee ae OR yea $5,955,909 $4,727,792 
Profit before income taxes ; , a 679,830 624,137 
Income taxes ___.___ ce ae ie 259,000 237,350 

Net profit __._- a ante $420,830 $386,787 
Common shares outstanding__ UEOTe LS RD Be 1,398,000 1,396,000 
Earnings per common share_ : $0.28 $0.28 


Sales for the six-month period of 1948 amounted to $10,481,843, 
compared with $8,410,551 in 1947.—V. 167, p. 2686. 


Granite City Steel Co.—Earnings— 
6 Mos. End. June 30— 1948 1947 1946 1945 
Sales (net) $15,031,100 $12,912,903 $1,457,577 $10,936,551 


Cost. of sales, sell., gen. 
and adm:n. expenses. 11,353.613 11,360,793 {1,897,246 10,045.589 











Depreciation ._.______~- 545,043 469,748. 188,050 525,737 
Operating income -___ $3,132,444 $1,082,361 *$627,.718 $365,226 
Miscellaneous income __ 41,747 338,146 9,373 36,928 
Total income -___-_-_  $3,174;191 - $1,120,507 *$618,345 $402,153 
Interest charges _____~- 65,761 45,641 19,390 56,352 
Special charges Bink 192,113 147,980 343,849 139,946 
Prov. for Fed. inc. tax _ 1,282,000 +212,000 SSMS eRe et pte 7 ee 
Net profit ______--._ $1,634,317 $714,886 *$981,584 $205.856 
Earns. per coin. share__ $4.27 $1.87 Nil $0.54 


*Lois. +tProvision for Federal income tax is affected by adjustment 
by reason of items on. which tax was paid in prior years but not 
allowable until 1947. tInciudes shut-down expense due to CIO gen- 
eral steel strike from Jan. 21,1946 to March 1, 1946 and International 
Assoc'at'on of Machinists’ strike from’ March 15, 1946 through Juné 30, 
1946. The latter strik@é was settled and operations resumed Aug. 12, 
1946.—-V. 167; p. 2029. 


Great Lakes Industries, Inc.—Earnings— 
(Formerly Great Lakes Plating Co.) 


Six Months Ended June 30— 1948 1947 
GE se i ee ee ee ee ae SS $996,969 $1,072,362 
*Net income -___~_ a aus 79,554 39,316 
Capital shares outstanding______-________- 200,000 2 00,000 
RES. Ne: CNG. 66S bbe bese ees 7 $0.40 $0.20 


*After estimated taxes, 

Current assets amounted to $566,418 at June 30, including $199,893 
cash which alone exceeded current liabilities of $136,654. The ratio of 
current assets to current liabilities was four to one.—V. 167, p. 2029. 


Hamilton Gas Corp. (& Subs.) —Earnings— 


Period End. June 30— 1 § Mos.—-1947 1948—-12 Mos.—-1947 
Operating revenues __- $3152 $309,575 $657,272 $611,999 
Non-operating income__ 373 4,935 18,424 10,010 

Total income - : $320,575 $314, 511 $675, 697 $622, 010 
Oper. exps. and taxes 238,817 240.445 506,766 504,988 

Gross income $81,758 $74, 065 $168. 930 $117,021 
Int. & other deducticns 22,884 23,676 46,124 47,839 

Net income $58, 873 $50,389 $122, 806 $69, 181 


—V. 168, p. 151. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 

Period Erd. June 30— 1948—-3 Mos.—-1947 1948—-6 Mos.——1947 
Net profit after taxes $2,499.145 $1,890.677 *$3,949.668 1$3,032,491 
*Earns. per com. share $2.33 $1.73 $3.64 $2.74 

*After provision of $1 169.680 for deoreciat'on and deplet‘on and 
$1,099,695 for Federal taxes on income. ‘t+Based on the 1,030,464 
common shares. {After provision of $782.742 for depreciation and 
depletion and $756,785 fcr Federal taxes.—V. 168, p. 942. 


Harbison-Walker Refractories Co. (& Subs.)—Earns.— 


Period End. June 30-— 1948—-3 Mos.—1947 1948—-6 Mos.—1947 
*Net earnings --_- __ $1,006.467 $1,357,267 $2,185,228 $2,271,062 
Com. shares outstdg. - aiate 1,334,995 1,334,995 1,334,995 1,334,995 
tEarns. per com. share $0.72 $0.97 $1.56 $1.63 

*after deductions for depreciation, depletion, estimated Federal and 
State income taxes. Also after $200,000 for possible future inventory 
price decline in both the second quarters of 1948 and 1947, $350,000 in 
the first half of 1948 and $400,000 in the first half of 1947. +After 
dividend requirements on 30,000 shares of 6%- preferred stock.—V. 167, 
p. 2467. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 


—3 Months Ended — —~Years Ended— 
June 26,48 June 28.'47 June 26,48 June 28,'47 

















BOON CN iin sisi ccchsiiasdnccningeed $17,006,284 $16,164,734 $58,990,466 $57,879,876 
Cost of goods sold_____ _ 13,709,255 12,756,056 49,911,397 45,371,219 
Prov. for cepreciation__ 236,036 184.353 903.944 754,601 
Sell., gen., & admin. exps. 1,160,740 1,060,410 4,111,883 3,925,020 
Operating income __. $1,900,253 $2,163,916 $4,063,242 $7,829,036 
Other income________-_- 26,265 15,891 178,169 158,101 
Total income _____-_- ~ $1,926,519 $2,179,806 34,241,411 $7,987,137 
Provision for Fed. in- 
come tax. (est.)__ 748,000 830,000 1,588,000 2,927,230 
Net income _______ $1,178,519 $1,349,806 $2,653,411 $5,059,907 
Cash dividends _. 651.613 651.613 3,040.863 4,018.283 


Earnings per share____ $0.54 $0.62 $1.22 $2.32 
—V. 167, p. 2579. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 19438 1947 1946 1945 
*Net income__-__ : $412,895 $310,023 $303.872 $254,747 
Common shs. outstdg._ 328,441 328,437 258,085 255,972 
Earns. per common sh. $0.97 $0.65 $0.88 $0.70 

ae all charges: and provicion for Federal income taxes:—V. 168, 
p. ° 








*After deducting depreciation and. amoriization of $3,082,433 in 1948, 
$3,456,108 in 1947 and $2,162,424 in 1946, and $2,297,763 in 1945, 


CONSOLIDATED BALANCZ SHEET 





ASSETS— June 30,°48 +Dec. 31,'47 
Ts dei metres BP gE Don Soha i $21,563,495 $17,432,395 
*Accowhts receivable ...---=—=—==—=———S:C*«<téa SSD =~ 9, 431,04 
Inventories: , 

Materials, supplies and work in process.____ 10,519,805 10,459,737 

Finished products____-___--_~ =. 7,449,363 7,754,448 
tPlants and property ______ _...--. (34,947,354 34,815,324 
Investment in foreign subsidiaries not con.ol.__ 50,0u3 50, 
Postwar refund of U. S. taxes_ ean ar 160,908 160,908 
Cer ns ee path ates in 301,416 269,388 
Deferred charges-_-_ ~~ ----- eS Sg wikepeise 704,874 330,386 

Webel nos eo eb bh a ee ee Bee 


LIABILITIES— 
AGGEEE DRG sig kc anaesisn es ee UC 
Accrued .accounts.__...__..__-- SF Tae RE 


$2,644,558 $3,304,796 
3,415,852 1,123,555 


Deposits for returnable containers._..________ 1,080,874 1,272,153 
Preferred dividend declared__________________~_ 109,360 109,360 
U. S. and foreign taxes on income:..__-_.-_-__ 8,389,287 9,171,688 


Reserves for insurance____._--__-._ ~~ MBE 1,076,921 
Reserves-tor pensions _---_._-_-------__._ zi 
Reserves for continzgencies_.-_.______--__-._-_- 
Miscellaneous reserves___.___.__ 
5% preferred stock (par value $100) - a ess Ses 
Common stock of no par value_______________ 16,945,850 16,945,850 


ame: Bde 30.433.748 26,776,344 
‘arned surplus__- seleatidaiesile 
**Treasury stock, 66 -00nt 409 c.202 a 1,577,475 1,577,475 


Total ..- 22.22 -22--2--L-+-._--+_--__-;---~ 885,422,878 $86/763;719 


*After reserves of $929,091 in 12948 and $908.082 in’ 1947. ?After 
reserve for depreciation and amortization of $47,388,743 in 1948 ~ 
$44,629,780 in 1947. tAdjusted for purposes of- comparison. $Incl 
estimated liability on cleims of $156,755 in 1948 and $125,406 in 1947, 
{Represented by 2,711,336 shares. **77,916 shares of common: stock 
and 8,706 shares of preferred. 

NOTE—Consclidated earned surplus includes no undistributed_.earn- 
ings of foreign. subsidiaries,. all of which are wholly owned. In thé 
case of foreign subsidiaries whose accounts are con olidated, such 
undistributed earnings are carried in misce.laneous reserves. =, 168, 
p. 743. 





Heyden Chemical Corp.—To Acquire Rumford Firm— 


This corporation disclosed on Sept. 9 the acquisition, under certain 
conditions, of the assets of Rumford Chemical Works. Providence, R. I. 

B. R. Armour, President of Heyden, and A. E. Marshall, President 
of Rumford’ Works, announced that Heyden and Rumford had entered 
into an agreement pursuant to which Heyden would, subject to certain 
conditions, acquire all the assets of Rumferd in consideration of the 
assumption of all of Rumford’s liabilities »rd the issuance to Rumford 
of 99,436 shares of Heyden’s common stock. 

The agreement has been approved by tue ward of directors of both 
companies, but is subject to approval of Rumford stockholders who 
will pass upon the proposal at a meeting called for Sept. 27, 1948. 

The agreement may be terminated by Rumford for any reason at 
any time prior to Nov. 15, 1948. Heyden has the option to terminate 
the agreement unless it is approved by the holders of at least 75% 
of Rumford siock, the favorable vote of the holders of two-thirds 
of the Rumford stock being required by Rhode Is-and law. 

Rumford menufactures and distributes chemica’s and foodstuffs, 
primarily phosphate chemicals and baking powders, including the well- 
known Rumford brand of baking powder.—V. 1608, p. 847. 


Heywood-Wakefield Co.—Split-Up Voted— 


.The stockholders on Sept. 14 voted to reduce the par value of the 
common stock from $25 to $12.50 a share and split the stocek on a 
two-for-one basis, effective at the close of business Sept. 16. Out- 
standing shares will be increased from 60,000 to 120,000.—V. 168, 
p. 546. 


Hooker Electrochemical Co.—Earnings— 


Six Months Ended May 31— 1948 1947 
Net sales__-__- - ___.... $12,133,200 $9,989,900 
Net income before Federal taxes on income. 2,530,900 1,789,000 
Federal taxes on income_______-----~-~-~-~-- 970,000 690,000 





Net income__ PRE A Tea ey wien: SST Ry ees $1,560,900 $1,099,000 
Preferred dividends. ___- ‘i ns 106,250 106,250 
Earned per share of common MOR os 3 el *$1.80 1$2.96 

*804,204 shares of $5 par value outstanding. 335,085 shares of 
$10 par value outstanding. 

NOTE—Estimated net income, before Federal income taxes, for the 
three months ended May 31, 1948, amounted to $1,433,800 and, after 
provision for Federal income taxes of $550,000, the estimated net 
income was $883,800.—V. 167, p. 1470. 


Hoskins Manufacturing Co.—Earnings— 
6 Months Ended June 30— 1948 1947 1946 











Manufacturing profit before deprec. $700,520 $888,651 $840,813 
Selling, admin. and general expensc 178,091 162,239 162,303 
Coeratine: SUNG. 60035 5.568-. 655 $522,429 $726,412 $678,510 
Interest on investments. ...--~--- 13,550 11,775 11,984 
Tee cuca lamas $535,979 $738,187 $690,494 
Federal normel income tax_ amet 195,300 273,150 254,380 
Depreciation ___.-.._.---- Bree 21,960 19,353 21,064 
Mo ii. in a town eto eal $318,719 $445,684 $415,050 
Earnings per share____-----_-~__- $0.66 $0.92 $0.86 


—V. 167, p. 1470. 


Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 


Period End. June 30— 1948—-3 Mos.—1947. 1948—-12 Mos.——1947 
Gross earns. from oper. $4,416,667 $3,136,410 $16,267,879 $12,079,140 
Oper. & gencral. cxps., 








incl. general teaxes___ 1,950,664 1,566,340 7,166,387 5,960,292 
Inc. from operations. $2,466,003 $1,570,071 $9,101,492 $6,118,849 
Other income _____. __- 130 887 114,046" 523,677 346,17r 
Total income _____-~ $2,596,890 $1,684,117. $9,625,169 $6,465,020 
Int. on bonds, notes, etc. 67,687 67,687 270,750 285,475 
Amort,. of debt disct. & 
expense __. “ 971 971 3,884 3,989 
Deprec. and depiction__ 431,797 410,299 1,664,001 . 1,616,560 
Prop. retired & aband. 301,604 201,443 791,684 736,217 
Federal inc. taxes (est.) 345,905 196,104 1,395,351 777,209 





Set: DEMENS | ou a $1,448,925 $807,612 $5,499,499 $3,043,570 
Com. shares outstanding 1,098,618 1,088.618 1,698,618 1,098.61 
| Earnings per com. share $1.32 $0.73 $5.00 » 


$2.77 
—V. 167; Pp. 2686. 
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Howe Sound Ce.—Earnings— ; 
(Including its interest ir subsidiary companies: . 
Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—- 1947 
; value of metals } oe a 
— =a a ee yh $4,651,740 °$2,695,629 $6,954,436 *$5,203,480 
Mki'g, smit’g, convert., 
refining, freighis, et<. 


(as per contracts) 1,481,522 847,972 2,810,610 1,643,938 
Operating costs 2,192,364 1,218,858 4.319,198 2,348,479 
” $977,854 86: "$1,824,428 $1,211,062 
Operating profit $977 854 $628,998 $1,824, : 
Miscellaneous income 5,070 7,869 10,344 19,685 
‘anne som auntie an ae 230 747 
Total income $982,925 $636.867 $1,834,772 $1,230,747 
Depreciation 193,067 23,543 £191,698 49,484 
Prov. tor inc. taxes in a is : 
U. S., Canada & Mex. 319,364 174,281 615,796 363,931 
Net income $570,494 $439.042 $1.027,078 $817,332 
Capital shares outstdg. 461,900 461,900 461,900 461,900 


Earnings per share $1.23 $0.95 $2.32 $1.77 
“Includes iron pyrites sold from inventory. Includes. interest.- 
V. 167, p. 1922. 


Illinois Zine Co. (& Subs.)—Earnings— 


9 Months Ended June 50— 1948 1947 1946 
ene 4... -* . $4,485,664 $5,976,375 $3,592,621 
<ost of goods sold __ 4,109,396 5,054,477 3,326,531 
Selling expenses 7 : « 92,072 81,839 66,262 
Admin. and general expenses (incl. ; 

Contingent Compensation Reserve) 126,475 164,279 108,595 
Jncome charges (net) al 7,444 8,305 14,834 
Provision for Federal income taxes . 205,000 S 


teduction in res. for contingencies 


equal to research expenditures Cr9,429 
f2eduction in res. for contingencies 
equal to loss in gross prof. result- 
ing from work stoppages_ _- Cri8,905 
Net income _. ; : $150,216 $462,474 $104,734 
&hares outstanding ___ oi ; 201,880 201.880 100,940 
Warnings per share_-__-_ : $0.74 $2.29 *$0.51 


*Based on 201,880 shares now cutstanding. In October, 1946, the 
100,940 shares were split-up on a two-for-one basis.—V. 167, p. 2257. 


Indiana Asseeiated Telephone Corp.—Earnings— 
Period End. July 31— 1948—Month—1947  1948—7 Mos.—1947 





Operating revenues____ $347,350 $251,205 - $2,328,059 $1,744,825 
Uncollectible oper. rev. 695 251 2,674 1,739 
Operating revenues __ $346,655 $250,954 $2,325,385 $1,743,086 





Operating expenses__ 268 683 217,897 1,823,578 1,386,757 

Rent from lease of oper. t 
es eae pie Eee 1,000 i  oitsh 

Rent for lease of oper. 

. Properties ____- eee 50 50 350 350 

perating taxes —_._-- 40,272 18,400 265,467 180,919 
Net oper. income____ $37,650 $14,607 $236,990 $175,060 


Wet after charges ote 21,938 *1,468 132,397 72,040 
*Loss.—V, 168, p. 646. 


Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 











Three Months Endcd June 2¢— 1948 1947 1946 
Production sales and oper. revs.__ $1,021,394 $888 ,414 $648,491 
Maunfacturing and oper. exps.__ 676,339 570,009 429,237 
Maintenance and repairs__.____ e 74,750 83,563 55,429 
Administrative and selling expenses. 47,748 42,025 35,877 
SI cnn nla bgeede dessin ds fceolg-ctligidninee dh 8,261 5,630 5,252 
‘Taxes, State and Federal, other than ) 

Federal income taxes__-_-____~-~- 27,618 20,555 16,618 

Net operating income $186,678 $166,630 $104,076 
Wonoperating receipts . 25,000 7 

Net income-_. eithasad ic ; $186,678 $191,630 $104,076 
‘Total deductions__ 75,582 193,783 41,292 

Net income_. 


bisa be $111,096 *$2,152 $62,784 

*Deficit. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

“(Iincl. Terre Haute Gas Corp. and Wabash Coke & Warehouse Co.) 


_ ASSETS—Cash in banks and on hand, $411,911; U. S. Govt. seciuri- 
dies, $25,000;. special deposits,; $6,137; accounts. ‘receivable, including 
unbilled gas sales (iess reserve for doubtful accounts), $343,242: inven- 
iories, $722,256; prepaid insurance, $9,437: accrued interest receivable, 
$305; over relining expense deferred, $33,230: other deferred charges, 
po ge ee < work in progress not allocated, $307,502; lands, build- 
ings an equipment (after reserve for depreciati 7 
$1,919,654; total, $3.798,985. 7 
LIABILITIES—A:counts payable, $198,634: dividends on cumulative 
preferred and common stock declared but unclaimed, $1,155; accrued 
Siabilities, including Federal income taxes payable over the year 1948, 
$194,742; customers’ deposits, including interest refundab!e only on 
discontinuance of service, $101,647; customers’ advances for construc- 
tion, $3,341; first mertgage 4“ sinking fund bonds due April 1, 1956 
$495,000; reserve for explosion damage claims, $12,619: $3 cumulative 
vreferred stock of no par value (authorized and issue, 23,400 shares) 
$1,170,000; common stock (par value 50c per share; authorized, 
200,000 shares; issued, 167,000 shares) and capital surplus, $1,423 464: 
carhed surplus, $198,384; total, $3,795,985.—V. 168, p. 151... °° 


Indiana Harbor Belt RR.—Earnings— 


_ Period End. July 31— 1948—-Month—1947 1948-—-7 Mos.—1947 
— s.—194 

Railway oper. revenues. $2,009,813 $1,617,992 $13,270,000 $11,959 687 

Railway oper. expenses_ 1,470,092 1,315,184 11,124,556 9.853.445 


Net rev. fr. ry. oper. $539,721 $302,808 $2,145,444 ¢2 42 
Railway tax aceruals___ 99,904 110,421 638,115 . Tee 























quip. & jt. fac. rents. 210,236 137,003 1,698,496 1,195,826 

_ Net ry. oper. income... $229,581 $55,384 *$191.167 0 
, ; 1 

Other income __..____ 5,342 4,371 31/929 ° sTsir 
Total income _.___._ $234,923 $59,755 *$159 238° 1 

Misc. deductions 3,222 3,310 20.925 : Li sos 

‘Total fixed charges____ 45,115 41,801 306,393 290.135 

Net income ____ $186,585 $14,644 °$486,556 °$143,763 


*Deficit.—V. 168, p. 647. 


Indiana & Michigan Electric Co.— Bonds Offered—The 
First Boston Corp. headed a group of investment bank- 
ing firms which publicly offered Sept. .16, a new issue 
of $25,000,000 3% first mortgage bonds, due 1978. The 
bonds were priced at 100.79 and interest, to yield ap- 
proximately 2.96% to maturity. 

The issue was awarded Sept. 14, on a bid of 100.419. Halsey, Stuart 


& Co. Inc. bid 100.1599 for 3s, Harriman Ripley & Co., Inc., 102.31 
; a On 


for 3%s and Dillon, Read & Co., Inc., 102.1599 for 3%s 
Dated Sept. 1, 1948; due Sept. 1, 1978. Bonds are callable at any 
at prices ranging from 104% prior to Sept. 1, 1949, to par on 
or after Sept. 1, 1976. In addition, the bonds are subject to special 
redempiion.at apy time through application’ of certain mortgage funds 
ws tg poe ranging, from 100.79 prior to Set. 1: 1949°‘to’ par on or 
ont were: 1, 19 ; hoe Irving Trust Co. and Richard H. West, 
+, COMPANY —Organized Feb: 21, 1925, under the laws of Indiana 
_ Company . is also‘ authorized to transact business in the State of 
Michigan. It is primarily, ab operating eléctric utility. --In February 
1945, it acquired by merger the assets of Indiana Genera) Service Co. 
BR affiliated company:- Compahy,is an,integral part of the Centre! 
~-Bystem: of American Gas bud Electric Co,, which Central System has 
been determined by’ the SEC to constitute a single integrated utility 
system under the Public Utility Holding Company Act of 1935. : 
In accordance with an agreement of merger, company acquired by 





statutory merger the properties of Indiana Service Corp. (Ind.). The 
merger became effective on Aug. 31, 1948, and by virtue thereof the 
company succeeded to all of the physical properties and other assets 
and assumed all the liabilities of Indiana Service Corp. Indiana 
Service Corp. was engaged in furnishing electric service in the cities 
ef Port Wayne and Delphi, Ind., and in various counties in north 
central and northeastern paris of Indiana. In addition, Indiana 
Service Ccrp. owned and operated a gas property in the city of Delphi, 
Ind. 

In effecting the merger, 200,000 shares of common stock (no par) of 
Indiana Service Corp. were surrendered by American Gas & Electric 
Co. in exchange for 100,000 shares of the common stock (no par) of 
the company. 

American Gas and Electric Co. acquired the 200,000 shares of 
common stock of Indiana Service Corp. on June 30, 1947, for $6,471,- 
912 in. cash said shares being all of the shares of capital stock of 
Indiana Service Corp. issued and outstanding upon the consummation 
of a corporate simplification plan of said corporation. 

PURPOSE—The net proceeds (estimated $24,891,401) are to be 
applied, in part, to the following: 

(1) To prepay without premium $6,000,000 of notes payable 
to banks, due March 1, 195C ‘in amounts of $3,000,000 
each to Irving Trust Co., N. Y., & Guaranty Trust Co. 
of New York) borrowed for construction purposes which, 
excluding accrued inierest to date of prepayment, will 
require ‘ buss ? 

The prepay without prem. $10,000,000 notes ‘payable to 
banks, due Dec. 31, 1950 (in amounts of $4,000,000 each 
to Irving Trust Co.; New York, and Guaranty Trust Co. 
of New: York, and $2,000,000 to Central Hanover Bank 
& Trust, Co., New York) issued by Indiana Service 
Corp. and assumed by the company in effecting the 
merger. The proceeds of these notes, payable to banks, 
together with other funds of Indiana Service Corp. were 
used to. redeem that company’s 5’, mortgage bonds. 
The ‘prepayment of the notes payable to banks, ex- 
cluding accrued interest to date ef prepayment will 
require - 10,000,000 

The remaining proceeds will be added to the company’s treasury 
funds and together. with other funds of the company will be used to 
pay for the cost of extensions, additions and improvements to the 
properties of the company. 

CONSTRUCTION PROGRAM—-The cost of the construction program 
of the company for the years 194¢ through 1951, inclusive, is esti- 
mated to amount to approximately $55,232,000 allocated as follows: 
Electric generating facilities $32,404,000 


$6,000,000 


to 


Substations (transmission and distribution) 4,607,000 
Transmission and distribution ‘other than substations) 14,814,000 
Other facilities ; 3,407,000 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: *Unlimited 
344% series due 1969 $22,500,000 
3% series due 1978 25,000,000 
Cumulative preferred stock 250,000 shs. 
4%‘, series (par $100) 120,000 shs: 
Common stock (no par) _- 1,250,000 shs. 1,155,000 shs. 


*Uniimited as to the maximum amount, but issuance limited by the 
requirements of the instrument under which such securities are issued. 

UNDERWRITERS—The names of the underwriters and: the principal 
amount of bonds to be purchased by each are as follows: 


The First Boston Corp.__$2,900,000 F. S. Moseley & Co. 1,500,000 
Eastman, Dillon & Co. 2,900,000 Robert W. Baird & Co., 
Kidder, Peabody & Co. 2,900,000 Inc. ae 600,000 


The Robinson - 


Merrill Lynch, Pierce, 
Humphrey Co. : 250,000 


Fenner & Beane 2,900,000 


Salomon Bres. & Hutzler 2,900,000 F. S. Smithers & Co. __* 250,000 

BStene & Webster Indianapolis Bond & jaa 

( Securities Corp. 2,900,000 Share Corp. 200,000 

Central Republic- Co. Harrison & Austin, Inc._-° 100000 
(Inc.) ; ._. 1,500,000 Harrison & Co. 100,000 

Harris, Hall & Co. ; Albert McCann 

pee | ee 1,500,000 Securities Co., Inc.__-- 100,000 

W. C. Langley & Co. 1,500,000 


—V. 168, p. 943. 
Industrial Stamping & Mfg. Co.—Initial Dividend— 


The directors have dcclared an initial quarterly dividend of 2'2 
cents per share, payable Sept. 3C to stockholders of record Sept. 22, 
—V. 168, p. 547. 


International Mining Corp.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED JUNE 30. 1948 


Income, _- o 2 <e i. $31,464 
Expenses é + / z Week PI. Tt9 
Officers’ and employees’ compensation : 34,726 
Loss before net profit on investments Siieiagaiselliaa $35,981 
Net profii on investments and advances 50,11¢ 
Net profit $14,129 


BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash. $84,724; accounts receivable, $3,612; investments and 
advances (at fair values), $2,159,861; ‘prepaid and deferred items, 
$13,990; total $3,262,187. 

LIABILITIES-—Accounts payable, $5,719; provision for genera] taxes, 
$1,310; common stock ($1 par), $489,973; capital surplus, $2,887,676; 
Deficit since Dec. 31, 1941, $122,491; total, $3,262,187.—V. 168, p. 15L 


International Nickel Co. of Canada, Ltd.—New Director 

Dr. Donald Hamilton McLaughlin, President of Homestake Mining 
Co., has been elected a director to fill the vacancy on the board 
caused by the death of William Nelson Cromwell, former member of 
the firm-of Suflivan & Cromwell. 

Dr. McLaughlin is also a director of the Homestake Mining Co., 
Cerro de Pxsco Copper Corp., Empire Trust Co. of New York, The 
Dorr Co., San Luis Mining Cc., and American Trust Co. of San 
‘Francisce. In addition, he is Consulting Engineer for the Cerro de 
Paseo Corp., Chairman of the National Minerals Advisory Council and 
Chairman of the Advisory Committee on Exploration and Mining of 
the Atomic. Energy Commission.—V, 168, p. 847. 


Interstate Department Stores, Inc.—Earnings, Etc.— 

For the year endec July 31, 1948, unaudited earnings were equal 
to $1,698,000 or $5.50 per share of common stock, compared with 
‘unaudited earnings for the preceding year ended July 31, 1947, of 
$963,000 or $3.12 per share of common stock. 

The stockholders were advised in the company’s last annual report 
that it had coneluded an agreement with the Metropolitan Life Insur- 
ance Co. for a loan of $3,000,000. This financing was consummated 
as of May 1, 1948. 

CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS 
ENDED JULY 31 
: 1948 1947 
Net sales: 
Own departments Site ace tape pagr 
Leased’ departments______--_-___- 


$25,968,295 $23,531,901 
4,899,002 4,647,734 





$30,867,297 $28,179,635 
29,697,145 27,496,007 


Total sales__ SRT se OR wk OR 
Cost of sales, oper. and admin. exps.___--~- 
Depreciation and .amart.—buildings, alterations 











and improvements, furniture and equipment — 163,505 96,340 
Amortization—leaseholds __._.__-___--__- tea 4,548 4,548 
Balance — ind PRC, SSSR, Sil PO DE, FO nS $1,002,099 $582,740 
Other income (met )__ : aS ae % 99,663 44,051 
(| AEE ee ee Se eee FE i ae $1,101,762 $626,791 
Interest paid _—___._~~ Se ee <x 51,188 21,000 
Provision for Federal income taxes______-~-~ 464,229 290,880 
Wat income. us 2041.2 446-2 et he $586,345 $314,911 
EZarned surplus,as at Jan. 31_----+---+--_~-+- 5,842,212 5,033,068 
ERO RC a ae Oe Se -j..-.+-- $6,428,557 $5,347,999 
‘Dividends paid on commor stock__--_________ 308,946 308 946 





Earned surplus as at July 31 $6,119,611 $5,039,053 
Earnings per common share $1.90 $1.02 





CONSOLIDATED BALANCE SHEET, JULY 31 


ASSETS- 1948 1947 
Cash on hand and in banks $817,629 $1,451,726 


U. S. Govt. securities 997,659 oy, 
*Customers’ accounts receivable 3,031,726 1,801,658 
Other aceounts receivable 327,045 216,029) 


Merchandise inventories 10,150,007 8,333,038 


MisceNaneous other assets ‘less reserves) 121,828 139,553 
Land 126,293 103,185 
* Building: 128,643 50,497. 
tAlterations and improveme:ts to leased prem. 440 436 169,706 
*Furniture and equipment 1,380,844 897,232 
+Leaseholds 61,923 71,019 
Deferred charges 824,430 828,533 
Total __- $18,408,463 $14,062,178 
LIABILITIES— 1948 1947 


Accounts payable—trade creditors (‘including 


liability for merchandise in transit) $2,614,969 $1,471,778 


Accrued salaries, interest and expenses 502,712 532,278; 
{Accrued Federal taxes on income 126,894 730,191 
Other agcrued taxe; 376,855 349,480 
Sundry other liabilities 420 492 293,197 
Mortgage payable—due within one year 50,000 
Notes payable—banks, due Aug. 27, 1955 1,706,000 2,100,000 
Notes payable—-Metropolitan Life Insurance 

Co., due May 1, 1363 3,000,000 en 
Deferred income 50,729 a. 
SCommon siock (without par value) 1,580,252 1,580,252 
Capital surplus 1,915,949 1,915,949 
Earned surplus : 6.119.611 5,039,053 

Total $18,408,463 $14,062,178 


*After reserves of $354,263 in 1948 and $245,469 in 1947. *After 
reserve for depreciation. tAfter reserve for amortization. sRepresented 
by 308,946 shares. ‘After deducting U. S.. Treasury savings notes at 
cost plus accrued interest of $1,000,000 in 1948 and $250,000 in 1947. 
—V. 168, p. 1043. 


Intetstate Pewer Ce., Dubuque, lowa—Registers With 
SEC— ' 

The company on Sept. 10 filed a registration statement with the 
SEC covering $5,000,000 first mortgage bonds, due 1978. The hame- 
of the underwritefs will be determined through competitive bidding. 
Of the proceeds, $2,400,000 is to be applied to prepayment of promis- 
sory notes, $1,400,000 will pay in full the $724,446 balance on a 
lease and purchase agreemenc and for property additions; and $1,200,- 
000 will be deposited with corporate trustee under bond indenture, 
available for withdrawal against property additions.—V. 168, p. 945. 


Intertype Corp.—Earnings— 

Period End. June 30— 194°—3 Mos.—-1947 
Gross profits betore de- 

preciation ; $918,635 $722,597 $1,778,885 $1,468,220 
Denreciation 22.845 18.440 45,690 36,879 


1948—-6 Mos.—-1947 








Sell. & gen. adm. exps. 443,128 356,922 839,865 691,427 
Profit $452,663 $347,236 $893,331 $739,913 
Other income (nct)_ 36,610 24,051 53,373 45,015" 
Total income ae $489:273 $371,287 $946,704 $784,928. 
Provision for taxes 2613 009 152,000 388,000 322,000 


Reserve for conting.___ 15,000 15,000 30,000 30,000 
Adat’l reserve against 
investment in British 





subsidiary é Bo eae 50,000 
Net earnings aah $273,273 $179,286 $528,704 $382,928. 
Capital shares ontstand. 221.740 221.740 221,740 221,740 


Earnings per snare__-~ $1.23 $0.81 $2.38 $1.72 


NOTE—tThe 1947 and 1948 net earnings do not include any profit 
or loss relating to investment in. ana advance to Intertype Limited, 
British subsidiary.—V. 167, p. 2462. 


Investors Mutual, Inc.—Final Dividend of 34 Cents— 

The directors on Sept. 8 declared a fina) quarterly dividend dis- 
tribution for the fiseal year of 34 cents per share, payable Sept. 29 
to sharehoiders of record Sept. 16, 1948. Of this distribution, ap- 
proximately 19 cents was derived from the sale of »vortfclio securities 
for ithe entire fiscal year, and approximately 15 cents from interest 
and dividend incom= during the final quarter of the fiscal year which 
ends Sept. 30, 1948. Distributions of 12 cents each were made on 
Jan. 21. April 21 and July 21, this year. 

On Sept. 27; last vear; a final distribution of 27 cents per sharé 
wasi mede): which breught total payments in the jiscal year. ended 
Sept.:30, 1949 to’ 63 cents per share. 

Earl E. Crabb, President, repurted that net assets as of Sept. 2, 
1948 were $125,007,032, with shares currently held by more than 64,000 
shareholders. 

The principal distributor and investment manager of the Fund is 
Investors Syndicate of Minneapoiis.—V. 167, p. 2789. 


Jack & Heintz Precision Industries, Inc.—New Pres.— 

The resignation of Byron C. Foy as Chairman of the board and 
President of the company, to permit him to devote his time to his 
other interests, was accepted at a special meeting of the board of 
directors held Sept. 10, which elected Kenneth G. Donald to the 
office of President. Mr Donald has been serving for several months 
as General Manager of the company. The office of Chairman of the 
board was abolished. 

Mr. Donald is, and will continue as, a Vice-President of the firm 
of Robert Heller & Associates, a nationally known management en- 
gineering organization.’ 

Mr. Foy will continue as a director of Jack & Heintz.—V- 168, 
p. 152. 


Johnson & Johnson—To Increase Common Stock— 

The stockholders on Oct. 5 will consider a proposed increase in the 
authorized common stock. 

The company plars to pav a 5% stock dividend on the present 
outsiardiny commor stock on Nov. 15 to holders of record Oct. 25. 

The. direztors iwCicated that txe present 10-cent quarterly cash 
dividend would de continued cn tine increased number of shares.— 
V. 162, p. 340. 


(Julius) Kayser & Co. (&. Wholly-Owned Subs.)— 


Report— 

Years Ended June 30— 1948 1947 
Net sales BE cede Genttintelatean $27,507,067 $27,143,713 
Interest earned oe Semel 110,918 | 126,882 
Dividends from foreign subsidiary companies— fests 

not consolidated eae ae arnas a 242.646 100,413 
Discount on y-urchases : 102,086 11 93,838 
Miscellameous income inet) -- : 7 124,771 45,033 





$28,087,488 $27,509,879 
20,113.443 ‘19.590.816 


Total sales and income__-- wes 
Cost of- products seld 





Selling & adm. exps., incl. adjusted compensat'n 3,569,048 3,56 ?:738 
0 a - 143,100 ° ‘119,700 
Provision for U. S. & Canadian texes on income 1,566,800 — 1,660,300 

Net earnings : : paice a $2,695,097 $2,587,825 
Cash dividends paid 1,290,125 1,110,000 
Shares cutstanding : 734.000 740.000 
Earnings per share__--__- lioness stars $3.67 $3.50 

CONSOLIDATED BALANCE SHEET JUNE 30 

ASSETS— 1948 1947 
Cash : : eartedion $1.237.900 $2,162,085 
U. S. Govt. obligations (at cost) : 4.067.387 4°463,060 
Trade accounts receivable ‘less reserves) 2,454,970 1,885,620 
Inventories = a2 - 5,893,694 4,467,936 
Taxes, rents, insurance, etc., paid in advance 104,658 76,017 
Other assets 218,715 331,436 


Investments in & advances to foreign subsidi- 

ary companies, not consolidated 1,471,835 ‘1,360,075 
Property, plant and equipment mee 3,895,838 2.916.603 
Patents, trademarks and goodwill < 1 1 


Total tank pee 





$19,344,998 $17,662,833 








aa 


AwAA we Wedge 


is] 


AAmnh wh 


Le ad 


er] 


~ 


| 


“ 
=) 


a) 


. 2 


o 


ee 


nAn 


~moganoen 


Sse 





we 


~~ (Wowie. aS. Tf 


‘ eCVenurw~y~ 


Se it 


de 


ee ee ee ed 


coc Ne HS Le 


32 


8 
3 
19 


8 
0 
10 


2) 
10 


0 


Volume 168 «Number 4735 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1147) it 





LIABILITIES— 

Unpaid bills for materials and serviceS_~_-____ $549,335 $313,333 
Wages and commissions owing to employees__-_ 609,931 818,434 
Payroll, property and misceHaneous taxes ---_-- 207,095 195,930 
‘Taxes on income-.owing to U. S. & Canadian 

Governnients (net of tax notes—1948, $870,- 

600; ‘1947, $1,008;646) __.- -_------------ 5 610,000 425,17¢ 
Reserves for possible add] taxes of prior years 575,382 672,899 
Reserves for conting., set aside from net inome 

of prior years-_- ‘ eal cake 650,000 650,000 


3,700,000 3,700,000 
2,478,615 2,478,615 
9,856,863 8,408,452 
Dr92,223 ierscithacen 


Common stock ‘par value $5)_---- 

Capital surplus __~.-~---- x abi nee ES, 

Earned surplus ces ae “- as 
ost of 6,090 shares of common stock in treas. 


© OTA SE Sh cca: ora hits RP a ec 0 $19,344,998 $17,662,833 


ACQUISITION—As of Aug. 7, 1948, the company purchased for 
wash consideration all of the capital stock of the Chalfont Hosiery 
Mills, manufacturers of full-fashioned hostery.—V. 167. p. 2257. 





Kentucky Utilities Co.—Earnings— 

Period E1:d. June 30— 1548—-3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues --- $4.679,481 $4.189,592 $18,617,183 $16,031,785 
Oper. exps. and taxes... 3,813,508 = 3,387,339 14,906,368 12,840,857 








Net oper. income $865,973 $802,259 $3,708,815 $3,191,528 
Other income (net) Dr29,489 Dri ,225 74,701 DF1,558 
Gross income __  $895.462 $801,034 $3,783,516 $3,189,970 
Int. anc other deducts. - 205,851 229.744 1,276,398 1,142,072 





Net income __---- $689,611 $571,290 $2,507,124 $2,047,898 


-V. 167, p. 2687. 


Keystone Steel & Wire Co.—Earnings— 


Years End. Ji ne 30— 1948 1947 1946 1945 
Sales ________________.. $33,180,747 $27,967,083 $20,429,336 $22,227,212 
Net. proiit aficr charges 


Re ee eee 4,311,477 4,837,955 2,109,951 1,568,209 
Shares outstanding----- 625,000 625,000 757,632 757,632 
Earnings per share__--~- $6.90 $7.74 $2.78 $2.10 
Consol. net profit___-_- 5,679,410 6,087,002 2,277,605 1,615,724 
Consol. earns. per sh.__ $9.09 $9.74 $3.64 $2.58 


Net working capital of the company as of June 30, 1948, amounted 
to $4,899,134. compared with $3,144,477 at the end of the preceding 
year, an increase of $1,754,657. 


3-for-1 Split-Up— 

Subject to the approval of the stockhoiders on Sept. 24 of an in- 
<rease in the authorized common stock trom 840,000 shares to 
<=,500,000 shares and the filing of a certificate of amendment on 
©@ct. 1, 1948, the directors on Sept. 15 voted the distribution on 
Oct. 14 of two additional shares of common stock for each share 
cf commen stock outstanding as at Oct. 1.—V. 168, p. 647. 


Kroger Co.—Current Sales Increased 9%— 
Period End. Sept. 4— 1946-—4 Wks.—1947 1948-36 Wks.—1947 


$ $ $ $ 
ea aeiraae Sea es 58,865,227 53,820,191 555,323,714 510,657,752 


The average number of stores in operation during the four weeks 
«nded Sept. 4,- 1948, was .2,428, compared with 2,549 in the corre- 
sponding period last year.—V. 168, p. 1044. 


L’Aiglon Apparel, Inc. of Philadelphia, Pa.—Listing— 


The board of governors of the New York Curb Exchange on Sept. 15 
authorized for listing and admission to dealings at a later date 300,000 
outstanding shares of $1 par common stock, which are part of a total 
authorized issue of 325,000 shares.—V. 166, p. 1052. 


Laminated Process Co., Portage, Wis.—Bankrupt— 


This company was declared bankrupt-on Sept. 7 in an order signed 
by Federal Jndge Patrick Stone according to a United Press dispatch 
trom Madison, Wis. Judge Stone referred the case for settlement to 
wiles C. Riley, Federal referee in bankruptcy. The petition asking 
the order was filed by the Barker Lumber & Fuel Co., Portage; the 
"‘atlev (Wis.) Veneer Co., and Alvin F. Hamle, Portage, who claimed 
a total of $2.729.23 was owed them. 


Lear, Inc.—Changes in Persennel— 


Richard M. Mock, Executive Vice-President since June, 1947, has 
been elected President, succeeding William P. Lear, who has been 
slected Chairman of the board, a newly created post. 

The board of directors also confirmed Mr. Lear’s position as Diret- 
tor of Research and Development, and the office of Executive Viee- 
resident was eliminated.—V. 168, p. 744. 


Louisville Gas & Electrie Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended S@pt. 11, 1943, 
totaled 41,403,000 kwh., as compared with 35,019,000 kwh. for the 
cerresponding week iast year, an increase of 18.2% - 


Transfer Agent and New York Registrar— 


The Chase National Bank of the City of New York has been 
:ppointed «ransfer agent of, and the Chemical Bank & Trust Co., 
New York, N. Y., as New York registrar for the common stock, no 
par vaiue—-V. 168, p. 1044. 


Lukens Steel Co.—To Borrow 34.000,000— 


A special meeting of stockholders will be held on Nov. 23 to 
vote on a proposal to increase the indebtedness of the company 
from nothing to $4,000,000. If this action is approved, the company 
will enter into an agreement with The Penn Mutual Life Insur- 
ance Co. to borrow $4,000,000 st 3%‘: interest, repayable within 
ten years. Proceeds from the loan will be used to pay off present 
<hort-term bank loans and to provide working capital. 

The company has had no bonded indebtedness since it paid off 
the first mortgage and deed of trust of $5,500,000 to Bankers Trust 
Co, trustee which was issued in Nov. 1921. 

The new borrowiag will still permit short-term bank loans up 
to $2,500,G00 providifNg curret.t assets equal at least 1% times 
current liabilities plus all debts outstanding. The company also 
must maintain a minimum working capital of $6,000,000 at all 
times. Based upon the balance sheet of July 10, 1948, after paying 
off bank leans, and giving effect to receipt of the proceeds of 
the loan, net working capital will amount to $10,916,000.—V. 168, 
p. 1944. 


Lustren Corp.—New Vice-President— 


Lorenzo Semple, formerly Vice-President of American Water Works 
Co., Inc., of New York, has been elected Vice-President of the Lustron 
Corp., Carl G. Strandlund, President of the company, announced 


For the past 20 years Mr. Semple has been actively engaged in 
the management and financing of more than 70 companies: subsidiary 
to, American Water Werks. At Lustron, Mr. Strandlund said, Mr. 
Semple’s cuties will be centered for the present on assisting dealers 
with the financing of the porcelain enamel steel homes that the 
company expects to start producing, effective next month, in its 
1,100,000 square foot plant.—V. 168, p. 1044. 


Madison Gas & Electric Co.—To Borrow— 


The company, subsidiary of American Light & Traction Co., has 
been allowed by. the SEC to enter inio an 18-month credit. arrange- 
ment with Harris Trust & Savings Bank, Chicago, and The First 
Wisconsin National Bank of Milwaukee. The banks will advance a 
maximum of $2.000,000 to Madison Gas at 2%% interest. The com- 
pany will use the furds for conmstruction.—V. 168, p. 945. 


Maine Public Service Ce.—To Vote on Sale— 
See Bangor Hydro-Electric Co. above.—V. 168, p. 945. 


Maritime Electric Co., Ltd.—Partial Redemption— 


A total of $15,000 442% first. mortgage bonds due 1956 and $7,000 
5%% general mortgage bonds due 1956 have been called for re- 
demption on Oct. 1, next, at 101% and interest. Payment will be 
made at The Royal Bank of Canada in Halifax, Charlottetown, Saint 
John, Quebec, Montreal, Ottawa, Toronto, Hamilton, Winnipeg, Regina, 
Clagary,. Edmonton, Vancouver or Victoria, Canada.—vV. 166, p. 1053. 


Michigan Bell Telephone Co. 


Period End. July 31— 1948—-Month—-1947 1$48—-7 Mos.——-1947 
Operating revenues ____ $9,347,781 $8,539,572 $63,942,681 $53,856,468 
Uncoliectible oper. rev._ 40,310 28,943 302,250 168,721 





Earnings— 





Operating revenues __ 
Operating expenses __- 
Operating taxes 


$9,307,471 $8,510,629 $63,640,431 $53,687,747 
7,962,120 17,321,701 52,635,166 42,681,016 
721,971 720,333 5,913,897 6,311,072 
$623,380 $468,595 $5,091,368 $4,695,659 
502,532 357,996 4,450,564 4,631,345 











Net oper. income____ 
Net after charges_____~ 
—V. 168, p. 7435. 


Michigan Racing Ass0ciation, Inc., Detroit—Registers 
With SEC— 


The company on Sept. 9 filed a registration statement with the SEC 
covering 3,065 shares of 5% cumulative preferred stock (par $1,000) 
and $3,515 shares of common stock (par $106). The stock offering is 
te be made through company officers te about 300 selected persons 
and none of the preceeds of the offering will be received by the 
company until the entire $4,750,000 has been paid in cash and until 
authorization to conduct horse racing has been obtained by the com- 
pany from the Michigari Racifig Comniissicn. Proceeds will be used to 
purchase real estate and for construction of the racing plant. There 
are no underwriters named. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of July— 1948 1947 
Cee POVOMNIR 6 ee $605,632 $519,836 
Operating expenses_________- AO 532,365 487,545 
Net profit after income tax__ ES Ca T 7,536 *18,193 
Operating efficiency___ ~~ eis inti P 99.97% 99.99% 
Revenue passengers carried____._._____._______ 29,226 24,940 
Capacity passenger miles flovn__ ceeitial 14,772,308 13,333,903 
Revenue passenger miles flown___.______-- 8,614,917 7,560,821 


Revenue passenger load factor___________ one 58.32% 56.70% 
Mail, express and freight tons_____.-_______- 201 124 
Mail, express and freight ton-miles_.__________ 67,222 38,381 


*Adjusted net profit. 


NOTE—The reyenues and earnings reported since this corporation 
began operation of its route between Tulsa and Houston on Feb. 1, 
1947, do not inc:ude amounts to which the company is entitled for the 
transportation of mail on that route. The Civil Aeronautics Board has 
not yet designated a rate of pay for this service.-V. 168, p. 945. 


Mid-West Refineries, Inc., Grand Rapids, Mich. — To 
Make 10% Stock Distribution— 


The New York Curb Exchange on Sept. 15 authorized for listing 
53,558 additional shares of $1 par common stock, issuable against 
the payment of a 10% stock dividend to shareholders. 

An additional 12,409.5 unissued shares of common stock were also 
authorized jor listing. Pursuant to the antidilution provisions of 


, the $1.50 dividend cumulative convertible preferred stock, these 12.409.5 


shares are to be added to the 124,095 shares heretofore authorized to 
be added to the list upon official notice of issuance against exercise 
of conversion rights of the preferred stock. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Author- 
izes Purchase of Additional Equipment— Se 


; 

» Expansion of the cOmpany’s equipmicnt program was announé@ed en 
Sept. 11 by H. C. Grout, President. Authorized was the purchdasé@of 
twe'.3,000 h. p. road freight Diesel-electric locomotives. to complete 
thé Diesvelization of the chrough freight service between Minneapolis 
and Sault Ste. Marie, and four additional 1,500 h.p. read-switch class 
to permit Diesel-electric operation om the way freights between 
Minneapolis and Enderlin. end the mixed. train between Hankinson 
and Bismarck. Im addition, two more 1,000 h. p. Diesel-electric switch 
locomotives wi'l be purchased for use at Minneapolis and. Superior. 

The estimated cost of these eight Diesel-electric units will be ap- 
proximately $1,502,006. The acquisition of these units will increase 
the Sco Line complement of Diesel-electric locomotives to 12 3,000 
h. p. roed freight units, 12.1,500.h. p. road-switch. units and seven 
switchers, 2t a total cost of 75,891,700. 

The cquipment program also includes the construction, by company 
forces, of 100 gondola cars and 300 box cars ut a cost of $1,762,500. 
~—V. 168, pp. 1045, 450 and 47. 


Missouri-Kansas-Texas RR.—Interest Payment— 


The directors on Sept. 14 authorized payment on Oct. 1, 1948, of 
one coupon of the adjustment bonds, R. J. Morfa, Chairman of the 
board, announced. This coupon, which bears the date of April 1, 
1941, represents interest at 5% for the six months period ended 
Dec. 31, 12406.—V. 168, p. 945. 


Missouri-Kansas-Texas RR. Co. of Texas—New Dir.— 


Arthur S. Hopkins, President of Mrs. Tucker’s Foods, Inc., Sherman, 
Texas, has been elected a director to fill the vacancy caused by the 
death of Admiral Adolphus Andrews, formerly President of the Waples- 
Platter Grocery Co. of Dallas, Texas.—V. 167, p. 2352. 


Monarch Machine Tool Co.—Stock to Be Offered— 


The company Sept. 13 filed with the SEC a registration statement 
with respect to 25,000 shares of its common stock (no par). The 
shares will be sold by certain stockholders of the company. F. Eber- 
stadt & Co. Inc. and Prescott, Hawley, Shepard & Co., Inc., have 
been named as underwriters. 

The company was incorporated in 1909 and is one of the leading 
manufacturers of high quaiily lathes and accessories, From an orig- 
inal investment of $50,000, supplemented in 1937 by net proceeds of 
approximately $235,000 from the sale of a smail number of its shares, 
the company has been buiit up from earnings to a net worth of over 
$5,700,000 after paying its shareholders aggregate cash dividends of 
more than $7,600,000. The company has paid cash dividends on its 
common stock in every year since 1920.—V. 167, p. 2791. 


Moore Drop Forging Co.—Secondary Offering—Lee 
Higginson Corp. on Sept. 10 offered 11,750 shares of 
common stock (par $1) at $8 per share. The offering 
was oversubscribed. Proceeds got to selling stockholders. 
—V. 164, p. 1087. 


Motorola, Inc.—New Advertising Manager— 


Joseph G. Howland has been appointed Advertising and Sales 
Promotion Manager, effective Sept. J, succeeditig Victor A. Irvine, 
who recenlly announced his retirement because of his health. 

Widely known as an advertising exeeutive for the past 20 years, 
Mr. Howland recently resigned as director of advertising for the 
Domestic Appliance Division of Pressed Steel Car Co., Inc., Chicago, 
manufacturers of Presteline electric ranges. He had occupied that 
position for the last three years. 

Robert J. Flanagan, who wes assistent to Mr. Irvine, has been 
promoted to the position of Assistant Advertising and Promotion 
Manager.-V. 168, p. 1045. 


Mullins Manufacturing Corp.—Exchange Offer, Etc.— 


Holders of preferred stock are being offered the right to exchange 
such shares, on or before Oct. 7, 1948, for common stock of the 
corpeartion, on the basis of eight shares of common stock, as 
such stock. will be constituted after the proposed two-for-one split 
of the present common stock. has beeome effective (being the equiva- 
lent of four shares of common stock as presently constituted) to- 
gether with accrued dividends on the preferred stock to Oct. 11; 
1948, amounting to $7.20 per share, for each share of preferred 
stock, All shares of preferred stock not exehanged have been called 


for redemption on Oct. 11, 1948, at $105 r share accrued 
dividends to the redemption date emanates to e730 toe share, ' 
The offer of exchange is conditioned upon the authoraation 
holders of common .siock of the. two-for-one Split thereof PB | 
further increase in the authorized amount. of common stock to 
2,000,000 shares. In the event of the failure of such authorization 
at the meeting of the holders of common stock called for Oct. 13 
1945, or at any adjournment thereof, the corporation w-ll pay in 
cash to the holders of preferred stocx surrendered for exchange the 
equivaient of the redemption price of $105 per share plus an amount 
equal to earned dividends accrued and unpaid thereon to the date 
py we oe : 

nterim receipts will be issued to depositors who accept the of 
whieh receipts will be exchangeable for shares of codenale pron 
in the event the two-for-one split and increase in common stock 
is authorized, or for cash, as. set forth above. 

The New York Stock Exchange directs that all Exchange contraets 
- ee stock he Pa 5 and 6, 1948, shall be for ‘“‘cash.” The 
steck w e suspen rom dealings before the” nij 
1948.—V. 168, p. 1046. ee ee 


Mutual Finance Co., Tampa, Fla.—Files With SEC— 

The company on Sept. 8 filed a letter of notification with the SEC 
for 1,000 shares of €‘% cumulative preferred stock ($100 par), 891 
shares common stock (no par). The shares are to b2 offered stock- 
holders for exchange and sale in units of one sHare of preferred 
and one share of common (oniy in amounts totaling 891 of preferred 
and 891 of the common). The 109 shares of preferred remaining wil! 
be offered in exchange for a like number of 5% preferred now out- 
standing.—V. 166, p. 1686. 


Mutual Life Insurance Co. of New York—Obituary— 

Alexander ¥. Patterson, President and a member of the board of 
trustees, died on Sept. 10, unexvectedly, in East Orange; N. J. He 
was 61 years old.—V. 168, p. 1046. 


Mutual Telephone Co., Honolulu—-Bonds Placed Pri- 
vately—The company, it was announced Sept. 14, has 
placed privately with institutional investors an issue of 
$5,500,000 3% To first mertgage bonds, series F, due Aug. 
15, 1978. Kidder, Peabody & Co. acted as agent for the 
company. Proceeds are to be applied to the company’s 
construction program and to retire bank loans incurred 
for construction. 

Incorporated in Hawaii in 1883, company supplies, through 35 
central offices and seven branch cffices, telephone and radio service 
on and between several of the principal islands of the Hawaiian group, 
including Oahu, Hawaii and Maui. The company also furnishes radio- 
telephone service to systems of American Telephone & Telegraph Co. 
and its connecting companies throughout the United States and to 
telephone systems in other countries. 

For the year ended Dec. 31, 1947, the company reported operating 
revenues of $5,680,397 and net income of $496,045. 

Capitalization of the company consists o: %¥,0uv,000 of funded debt, 
150,000 shares of 4.8% preierred stock ‘par $10), and 750,000 shares 
of common stock. ; 

The Guaranty Trust Co. of New York has been appointed New 
York registrar and paying agent cf principal and interest for the 
first mortgage bonds, series F, 24%%, due Aug. 15, 1978.—V. 166, 
p. 2312. 


National Airlines, Inc.—Operating from Idlewild— 

First operations by a domestic air line at New York International 
Airport began when this corporation on Sept. 15 started scheduled 
passenger, mail, express and cargo flights from the New York 
International Airport at Idlewild, N. Y. 

This corporation is the first of the domest:e air lines to sign a 
lease with the Port Authority to operate at» Idlewild. ‘National has 
been operating al! flights at Newark (N, J.nfairport, and is shifting 
them all . New York Internationals Airport. The company has 
oceupied 17,500 square feet ef hangar space, £00 square feet of 
counter space and 250 square feet of office space. ‘ 

Initially, National will operate: six crrivals and six devartures. daily. 
Sehedules will be inereased as the seasonal increase in traffic de- 
velops over reutes to Florida and Havana. All National operations 
at New York are with DC-G’s and 46-passenger DC-4’'s. 


New Appointment— 

Jerome M. Rosenthal of New York City has been appointed Director ° 
of Industria] Relations, effective Oct. 1. 

Mr. Rosenthal has been actively engaged in the fie!d of labor and 
industrial relations for the last seven years. For the last two years 
he has specialized in the labor relations of the scheduled air lines of 
the country, as a staff member of the Airlinés Negotiating Conference. 
—V. 168, p. 1046. 


National Battery Co. (& Subs.)—Earnings— 


Three Months Ended July 31— 1948 1947 
DOOD NG isis Ai a hi wae itcien, $11,19£,000 $10,526,000 
Profit before taxes__- 4 tiem Mere 956,000 941,000 
Net profit after taxes______- fe ee 592,000 d 
Barnines per. queee. 2. -sos5 ili. ; $1.77 $1.74 
—V. 168, p. 252. 


National Bond & Share Corp.—Stock Offered—Blyth 
&~-Co., Inc. on Sept. 15 offered 31,000 shares of capital 
stock (no par) at $23.50 per share. The shares were pur- 
chased by the underwriter from Ranald H. Macdonald 
and Fulton Trust Co. of New York, as executors of the 


estate of Bernon S. Prentice, deceased. 

LISTING—Stock listed on New York Stock Exchange. Transfer 
Agent: Guaranty Trust Co. of New York. Registrar: National City 
Bark, New York. 


CORPORATION—Corporation was incorporated in Delaware Feb. 
21, 1929, and its existence is not limited as to time. The corporation 
commenced business as an investment company on March 6, 1929, 
and since that date has been engaged and intends to continue to be 
engaged in the investment of its funds in securities as provided in 
its certificate of incorporation, as amended (herein called chartem. 

The corporation is registered under the Investment Company Act 
of 1940 as a diversified, management investment company of the 
closed-end type, and is subject to the regulatory provisions of the 
Act applicable to companies of this character. Corporation maintains 
custody of its own portfolio securities. 


The corporation has elected to become a regulated investment com- 
pany under Sections 361 and 362 of the Internal Revenue Code. As 
a result, the corporation's net income and security profits, to the 
extent declared and paid as dividends in the year in which realized, 
are not taxable to the corporation as income for Federal tax pur- 
poses. Such income and security profits, when distributed, aie tax- 
able only to the individual shareholder as ordinary income and as 
capital gain, respectively. 

The directors have recommended that the name of the corporation 
be changed to “National Shares Corp.” and has called a _ special 
meeting of stockholders, to be held Oct. 4, 1948, to consider and 
vote upon the proposed change cf corporate name. 


CAPITALIZATION AS OF JUNE 3u, 1948 


Authorized Outstanding 


360,000 shs, 


Capital stock (no par) stated value : 
SEO Ee Me: hn cote sacs nk 400,000 shs. 
—V. 168, p. 1046. 


National Tea Co.—Stock Offering Completed—Of the 
128,230 common. shares offered to stockholders, 119,217 
were subscribed for on the exercise of warrants. . The 
balance of the stock, amounting to. 9,013 shares, has been * 
sold through the organizations of the two under “= 
—Hemphill, Noyes & Co. and Merrill Lynch, Pierce, 
Fenner. & Beane—at $22.50-a share. 

Net proceeds from the sale of the 128,230 shares will be used to 
continue the company’s policy of modernization of stores and other . 
facilities, and will partially restore cash heretofore expendéd for 
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~-eeneral corporaie purposes, After giving effect to the sale of the 
+28,230 additional common shares, there will be 769,380 common 
shares of the company outstanding. ee 

The company, organized in Illinois on Feb. 6, 1902, is engaged 
with its subsidiaries in the operation of retail food stores dealing 
jn groceries, fresh fruits and vegetables, bakery and dairy products, 
frozen foods, meats, poultry, fish and other items customarily sold 
in the general retail food business, All but 12 of the stores are of 
the self-service type. As of June 19, 1948, the company operated 
direetly, or. indirectly through subsidiaries, 662 stores, of which 
569 include meat departments, located in 8 midwestern states.— 
V. 168, p. 946. 


National Tile & Manufacturing Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 


fiet sales d $900,253 
Cost of products and merchandise sold 671,586 
Selling, administrative and general expense 78,184 

Operating income $150,481 
Otner income 13,877 


$164,358 


Total income 


indiana gross income tax — prior years 4.451 
‘nteresi , 3,694 
Provision ior Federal income tax 30,721 

Net profi $125,492 
Dividends , 16,073 
Common shares outstanding 160,729 


faraings per common share $0.76 
NOTE—Provision for depreciati¢n oi property, plant, and equipment 
for the six months’ period amounted to $13,674. 


BALANCE SHEET, JUNE’ 30, 1948 

ASSETS—-Cash, $172.683; trad» accounts reeceivabie (less reserve of 
$525 fu: doubtful accounis), $111,014; trade notes ieceivable (title 
‘etaining), $5,206; sundry accounts rece vable (less reserve of $3,854), 
$6,594; inventories (less reserve for vobsolescence, deterioration ano 
estimated less in realization, $17,174), $294,124: lan, at cost (less 
reserve for revaluation, $26,150), $37,461; fuildings snd machinery 
and equipment, at cost (less reserve for depreciation and obsolescence, 
$916,117), $196,681; patents, $1; deferred charges, $5,582; total, $829,- 
447. 

LIABILITIES—tTrade acounts payable, $64,816; customers’ deposits on 
tile ordéis, $7,031; accrued salaries and wages, $29,904; payroll drafts 
outstanding, $2.869; accrued taxes, including local, social security and 
withhol<ing, $12,420; aecrued Federal] income taxes, $30,721; accrued 
cividends, $16,073; accrued interest, S226; accrued expenses, $5,929; 
jong-term debt, $140.997: capital stock (par value $1: per shaye), 
$160,729 capital surplus, £181,479; earned surplus since Jan. 1, 1945, 
$176,254; total, $829,447.—V. 168, p. 348. 


New England Gas & Electric Association—Output— 

For the week ended Sept. 10, this Association reporis electric ovtput 
of 14,780,905 kwh. This is a decrease of 296,926 kwh., or 1.79% 
below production of 15,050,831 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 10 week is reported at 116.666,000° cu. ft. 
This is a <diecrease of 8,685,000.cu. f*., or 6.93% below production of 
125,351,000 cu. ft. for the corresponding week a year ago.—V. 168, 
pp. 1046. 


New England Telephohe & Telegraph. Co.—To Issue 
Notes— - =. 
The company has been authorized by the New Hampshire P. S. 


Conunission to issue $100,000,0090 notes to finance construction and 
improvement of its facilities, 

The unsecured notes, bearing interest at not more than 2.75%; , are 
payable within 12 months after the date of issue. 


Approval by the Commission was required to offset a state law 
which prohibits a utility from issuing short-term notes about 40 of 
ithe par value of its outstanding capital stock. Without’ the State’s 
approval, the company would have been limited to an issue of about 
$62,000,000. 

Final clearance of the issue rests with the SEC.—V. 168, p. 746. 


New York Central RR.—Equip. Trusts Offered—A 
group headed by Harriman Ripley & Co., Inc., and Leh- 
man Brothers won the award Sept. 13 of $13,800,000 
242% equipment trust certificates, maturing $1,380,000 
annually Sept. 15, 1949 to 1958, inclusive. The certifi- 
cates, issued under the Philadelphia plan, were imme- 
diately reoffered by the group, subject to ICC authoriza- 
tion, at prices to yield from 1.70% to 2.80%, according 
to maturity. Other members or the offering group were 
Eastman, Dillon & Co.; White, Weld & Co.; Paine, Web- 
ber, Jackson & Curtis; Schoellkopf, Hutton & Pomeroy, 
Inc.; Tucker, Anthony & Co.: Reynolds & Co.; Ira Haupt 
& Co.; Rand & Co.; and Weeden & Co., Ine. 


The certificates will be issued to provide for not more than 75% 
of the cost, estimated at $19,040,000, of the following new standard- 
@auge railroad equipment: 65 Diesel switching, freight and passenger 
locomotives; 53 sleeping cars; and 1,000 steel hopper cars. 


The issue was awarded on a bid of 99.261, a net interest cost of 


Oak Mfg: Co.—Annual Report— 

Edward FP. Bessey, Caairman and President, on Aug. 23.said in part: 

Renegotiation of Government contracts for tne wir years Was com- 
plete1 and settlemens made with the U. 5. Government during. the 
period ended May 31, 1948 

The entire issue of debentures, issued April-1. 1945 in the amount 
of $1.000,000 has been retired out cf earnings in less tnan four years 

The debentures carried the privilege of conversion into common 
stock at the price of $12.50 per shere,: and had the option been 
exercised on the entire issue, it would have increased outstanding 
shares of common stcck by 80,000 shares. This possibility is now 
behind us. 

The restriction as to payment of dividends covered by trust indenture 
is new void . 

Net working capital at May 21, 1948 was $2,735,068, an inerease of 
£368,372 over the prior y2ar. The ratio of current assets and currea?' 
liabilities at May 31, 1946 was 3.38 ic i as compared to a ratio of 
2.26 :o 1 at May 21, 1947. 

As we go into the fall months of 1940, television parts represent a 
very substantial part of our backlog and we lock for a continuing 
demand from tne many manufacturers of television receivers. 


INCOM# STATEMENT FOR YEARS ENDED MAY 21 
1948 1947 
$10,738,885 $12,138,279 
6,047,990 9,191,616 
68,936 66,607 
$2,621,959 $2,880,055 
818.60 


Sxles, less returns allowances end 
Cost of sales 
Depree. of property, plant and equipment 


discounts 


Gross profit on. sales y 
Selling and aaministrative expense: 840,353 


$1,781,606 $2,061,251 
income 8,552 50,506 


Profit from vsperations 
Royalties rece‘ved and other 





Total $1,880,158 $2,111,257 
Interest and expense cn funded aebt 83.396 63, 109 
Provisic:r (or Federal income taxes 660,000 600,900 


Net income $1,136,760 $1,247,597 








Dividends on ccinmon stock 360,188 292,093 
Earnings per common share $2.52 $2.77 
COMPARATIVé BALANCE SHEEI, MAY 3 
ASSETS— 1948 1947 
Cask in banks and on hand 2,157,041 $1,828,993 
Accounts and notes reccivable 858,212 1,168,554 
Inventories vriced at lower of cost or market 889,904 1,253,023 
*Property, plant and equipment ‘ 1,034,691 1,062,519 
. Unamortized disccunt and exv nse on debente. 10,632 40,387 
Prepaid insurance ‘ 17,928 23,7634 
Patents, less amortizatien ; 378 821 
Other assets : ae —o 1,425 1,674 
iPremium for redempiion of debentures. -- 7,043 12,761 

Totaj —- $4,957,754 $5.5986,498 
LIABILITi£zs-—— 
Accounts payable-—trade and other - $446,593 $710,317 
. Amounts withhe!'d from empleyees’ carnings tor 
pay’t cf taxes ard purch. of savings oomds 39,266 6R.BAL 
Div. payabie June 15, 1948 and June 16, 1947. 90,047 90,047 
Provis. for taxes other than Fed. inc. taxes- 44,064 40,149 
*Prov..tor Federal income taxes (the 1947 amt. 
includes reneg. adjusts. now fully settled) 290,060 538,710 
Current liability fer redemption oi debentures 
(final amount paid June 15, 1948) 238,960 431,172 
10-year 5°’ sinking funa conv. debentures 
; (non-current> . 459,060 
Resaive*for contingencies ; 1 90 
Cua stock (par velue $1 jer shar) 450,235 458, 
Earnad surpius 2,655,552 1,743,997! 
Capital surplus 702,276 727,404 


about 2.6487. Other bids received at the sale were: Salomon Bros. & . 


Hutzler, 99.139 for 242s; Halsey, Stuart & Co. Inc., 99.109 for 2's; 
and The First Boston Corp., 99.33 for 25s.—V. 168, p. 946. 


Norfolk Southern Ry.—Interest Payment— 


Payment of interest of 212% will be made cn Oct. 1, 1948, on ihe 
@eneral mortgage 5’: convertible income bonds, due 20914, on surrendei 
of the coupon dve Oct. 1, 1948. 

The New York Stock Excnange directs that the bonds be quoted 
ex-interest 2Ma on Oct. 1, 1948; that the bonds shall continue to be 
Ceait in ‘‘flat, and to be a delivery in settlement of Exchange con- 
iracis made beginning Oct. 1, 1948, must carry the April 1, 1949, and 
Spbsequent coupons. 

Interest is payable at the Central Hanover Bank & Trust Co 
New York, N. Y.—V. 168. p. 946. ¢ 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Se 

1 a - pt. 11, 1948, 
toialed 59,080,000 kwh., as compared with 58,231,000 kwh. for the 
corresponding week last year, an increase of 1.5% —V. 168, p. 1047. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 
Operating revenues__.__ $8,010,687 $6,873,190 $53,966,544 $44,268,244 
Uncoliectible oper. rev. 13,317 15,927 133,240 89,739 


Operating revenues. $7,997,370 $6,857,263 $53,833,304. $44,178.505 
Qperating expenses. 6,187,802 5.669'054 411914201 35'442'47> 











rating taxes ___.__ 951,498 664,716 6,391,166 4,857,580 
Net oper. income____ $858,070 $523,493 $5,527,937 $3.878.453 
Net after charges. __ 737,183 467,175 4.823.496  31466.33: 
—V. 168, p. 746. ions 
Northwestern Publie Service Co., Huren, S. Di.— 
Financing— 


The company has asked the Federal Power Commission for authority 
to issue $1,300,000 in sinking fund debentures, 412°; series, due in 
1958. It asked also for authority to issue $700,000 in first mortgage 
bonds and $700,000 in promissory notes. The debentures would be 
sold to retire $1,300,000 of notes held by banks. The bonds would 
be sod to institutional buyers and the notes to banks.—V. 168, p. 947. 








Total $4,957,754 $5,398,498 

*After reserve for doubtful accounts of $20,000. ~*+After reserve for 
depreciation cf £489,086 in 1948 and $449,913 in 1947. ‘Includin. 
sinkine fund payment in excess of redemption price of 5‘: debentures. 
sAfter deducting U. S. Treasury notes of $403,480 in 1948 and $600,300 
in 1947.—V. 167, p. 2136. 


Ohio Associated Teiephone Co. 
Period End. July 31— 


Earnings— 
1948—Month—1947 1948--7 Mos.—1947 





Operating. revenues $267,638 $227,687 $1,814,443 $1,537,600 
Uncollectible oper. rev. 751 252 4,987 1,738 

Operating revenues $266,887 $227,435 $1,809,456 $1,545,862 
Operating expenses 218,732 207,524 1,489,836 1,310,531 
Operating taxes 25,301 8,298 176,465 113,466 

Net oper. income $22,854 $11,613 $143,155 $111.865 
Net after charges 9,777 1,054 67,174 41,525 


—V. 168, p. 746. 
Ohio Edison Co.—Asks Bids for Bonds— 


The company is inviting sealed, written proposals for the purchase 
from it of $12,000,000 first mortgage bonds. Such proposals are to 
be presented to the company, at the office of the service company, 
The Commonwealth & Southern Corp. (New York), 20 Pine Street, 
New York 5, N. Y., before 11 a.m. New York time on Sept. 21.— 
V. 168, p. 1047. 


Oklahema Gas & Electric Co.—Registers With SEC— 

The company on Sept. 13 filed a registration statement with the 
SEC coverirg 400,000 shares ($20 par) common stock. Standard Gas & 
Electric Co., which owns 750,000 shares of company’s common, will 
receive the proceeds. Standard has asked the Commission to exempt 
the issue from competitive bidding rule and is negotiating with under- 
writers for the sale of the stock. 

‘On Sept. 15 it was stated that Standard Gas & Electric Co. has 
designated a banking syndicate headed by The First Boston Corp. 
and Merrill Lynch, Pierce, Fenner & Beane to underwrite the sale.— 
V: 168, p. 849. 


Pacific Coast Aggregates, Inc.—Stockholders’ Rights— 

The company is offering common stockholders the right to subscribe 
at $4 a share to 184,245 shares (#5 par) common at the rate of one 
new share for each ihree beld. Subscription rights will expire 
September 30. 

A syndicate headed by Blyth & Co. Inc., including Schwabacher 
& Co. and Craigmyle Pinney & Co., will purchase stock not suoscribed 
for and will announce later whether a public offering will be made. 
—V. 168, p. 947. 





‘Pacifie Finance Corp. of Calif.—Registers With SEC— 

The company on Sept. 8 filed a registration statement with the SEC 
covering 30,000 shares ($10 par) common stock, issuable upon con- 
version of 15,000 shares of outstanding preferred stock, 5% series. 
The offering is issuable upon conversion of 15,000 shares of the 
company’s outstanding preferrec stock. Any funds remaining after 
the conversion will be used in the general sinking fund.—V. 168, 
p. 1047. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1948—-Month—1947 1948—-7 Mos.——1947 
$ $ 











$ $ 
Operating revenues ____ 29,123,583 23,996,195 195,551,195 124,456,523 
Uncollectible oper. rev._ 129,482 100,136 851,907 502,179 
Operating revenues 28,994,101 23,896,059 194,699,288 123,954,344 


Operating expenses _ 


: 23,034,980 21,712,048 156,879,392 107,341,105 
Operating taxes _______ 


3,130,394 1,884,071 18,929,806 10,894,870 
Net oper. income 2,828,727 299,940 14.890,090 5,718,369 
Net after charges 2,108,492 def 105,788 14,468,256 3,803,258 


Bids for Debentures to be Received— 


Bids for the purchase of $75,000,000 of 35-year debentures due 
Sevt. 15, 1983, will be received st Room 2315, 195 Broadway, New 
York, N. Y°, up to 11:30 a.m. (EDT) Sept. 21.—V. 168, p. 1047. 











Pacific Gas & Electrie Go.-—Registers With SEC— 


The company on Sept. 10 filed a registration statement with the 
SEC covering $75,000,000 first and refunding mortgage bonds, series R, 
due June 1, 1982. The names of the underwriters will be deter- 
mined through competitive bidding. Proceeds will. be used to retire 
$12,000,000 bank ioans and pay for part of company’s construction 
program. Bids fer purchase of bonds will be received by the com- 
pany early in October.—V. 168, p. 850. 


Packard Motor Car Co.—New Appointment— 


Everett G. McGill has been appointed Manager of the organization 
and analysis department of this company it was announced on Sept. 
18 by Karl M. Greiner, Vice-President’ and General Sales Manager. 

Mr. McGill was previously with Pord Motor Co., heading up adver- 
tising and sales promotion research activities in the marketing re- 
search department.—V. 168, p. $47. 


Panhandle Producing & Refining Co. (& Subs.)—Earns 
Period End. June 30— +1948—3 Mos.—1947 +1948—6 Mos.—1947 


Gross cper. income $2,431,058 $1,964,695 $6,151,478 $3,475,893 
Costs, oper. chgs., gen. 


exps. and taxes 2,089,624 1,533,554 3,770,196 2,737,599 
Intangible devel. costs 35,697 72,526 52,475 139,570 
Depreciation 94,747 62,778 174,592 103,013 
Depletion 235,164 69,648 375,501 107,683 
Undevelop, lease rentals j 

and abandonments 33,840 13,196 166,376 45,360 
Retire. and aband. of 

fixec assets 30,742 . a 32,784 ses 

Net oper. income $911,243 $212,994 $1,579,552 $342,669 
Nenoper. income 11,885 12,432 3€,130 20,659 

Total $923,098 $225,426 $1,609,682 $363,328 
Interest and amortiz. 101,480 36,547 170,198 64,605 
Other nonoper. charges 1,188 4,807 2,322 9,721 

¢Protit for the period $820,431 $184,072 $1,437.162 $289,001 
$Profit from operations 7,714 *47,762 7,658 *78,750 
Prov. for Fed. inc. tax 103,000 a 240,006 eee bes 

Net income $725,145 $136,369 *$1,204,821 $210,252 
Capital shares cutstdg. 1,448,422 1,448,422 1,448,422 1,448,422 
Earnings per share $0.50 $0.09 °$0.53 $0.14 


“Loss. ‘Including Wil-Tex Oi] Corp. which was acquired Apr] 1, 
1948. {For all companies consolidated except James Stewart & Co., 
Inc., and James Stewart Corp. ‘Of construction subsidiaries, James 
Stewart & Co., Inc., and Jemes Stewart Corp. ‘Before appropriation 
= $279,372 to reserve for exploration, development and acquisition of 
oil reserves, 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—-Cash in bank and on hand, $1,711,822; notes and accounts 
receivable’ (less reserve for doubtful accounts, $26,131!, $2,070,556; 
inventories, $1,596,718; investments and advances, $122,674; property, 
plant ard cquipment (less unliquidated balance of oi}. preduction pay- 
ment of $1,326,531 and reserves for depreciation and. depletion of 
$6,143,850), $10,517,171; other assets, $251,810; total, $16,270,751. 


LIABILITIES—Accounts nayable and accrued: liabilities, $1,569,700; 
long-term debt—due within one year, $1,290,231; provision for Federal 
taxes, $390,405; dividend payable, $217,263; long-term. debt of all 
companies consolidated other than the Stewart Companies, $6,492,569; 
long-term debt of The Stewart Companies, $574;095: reserve for ex- 
ploration, development and acquisition of ofl reserves, $279,372: com- 
rion stock ($1 par), $1,448,422; capital surplus, $2,377,922; earned 
surplus (since July 31, 1938), $1,630,772; total, $16,270,751.—V. 167, 
p. 2136. 


Paramount: Pictures, Inc.—Earnings— 


3 Mos. Ended-——-— 

July 3,°48 July 5, '47 

Profit after all charges 
and income taxe: 
Undisttrib. earnings 


6 Mos. Ended-—-— 
July 3,°48 July 5, 47 


$4,344,000 $6,396,000 +$10,258,000 $14,218,000 
1,466,000 1,489,000 3,312,000 3,189,006 


Net profit $5,810,000 $7,885.0007813.570,000 $17,407,000 
Capital shs. outstdg. 6,921,939 7,118,872 6,921,939 7,118,872 
Earnings per share $0.64 $1.11 $1.96 52.45 

Of partially owned nonconsolidated subsidiaries, representing the 
company’s direct and indirect net interest as a stockholder 

‘Including approximately $650,000 of nonrecurring income 

NOTE—BEffective with the beginning of the fiscel year 1948, the 
ccmpany has excluded the carnings of all subsidiaries operating out- 
side of the United States and Canada, except to the extent that divi- 
dends have been received from such subsidiaries. The company has 
continued its practice of taking up film revenues from subsidiaries 
operating outside of the United States and Canada only to the extent 
that such revenues have been received in dollars or are remittable 
under existing restrictions on remittances.—-V. 167, p. 2690 


Peabody Coal Co.—Additional Financing Contemplated 
—Common Stock to be Increased— 


The stcckholders on Oct. 5 will vote on a proposal to increase the 
authorized common stock, par $5, from 2,500.000 shares to 4,000,000 
shares, and to raise up to %$10,000.000 in adcitional canital through 
such financing as the directors may determine. At July 21, 1948, 

total of 624,193 common shares were issued and 1,611,163 shares 
were reserved for conversion of prior preferred stock of which 644,465 
shares, par $25 each, were ou‘stending. 

Stuyvesant Peabody, Jr., President, announced that the additional 
financing ‘vould be needed tic complete ihe company’s construction 
and replacement pregram started a year ago. Improvements and 
expansicn measures already completed under the program will in- 
crease the companv's annual productive capacity by 2,000,000 tons, 
he. said, adding that further projected construction will bring the 
increase tv 4,500,000 tons. 

Mr. Peabody, in a letter accompanying proxy statements to stock- 
holders, said: Fe 

“There has been no determination as to the exact amount of addi- 
tional capital that may ultimately be required, but the directors are 
asking authorization for the raising of up to $10,000,000. It is con- 
templaied that not more than approximately $5,600,000 of this 
amount will be needed within the near future. Since market con- 
ditions vary from time to time, the board will adopt whatever method 
is the most advai.tageous at the time the financing is undertaken, 
including the sale of common stock, the issuance of debentures, 
with or without a provision for conversion of such debentures into 


*common: shares. os anv combination of these and other methods. 


“The demand for the company’s coal greatly exceeds the present 
capacity of :ts mines, and indication are that this demand will 
continue. The increased production of coal and the increase in labor 
and almost all other costs haye created the necessity for a sub- 
stantial increase in the company’s working capital. It has now 
become apyarent to the board of directors that the balance now 
remaining ‘n our construction program fund will be insufficient to 
complete the origina! construction program.” 

Also to be consicered at the stockholders’ meeting will be the 
adoption of a retirement plan for employees not covered by col- 
lective bargaining agreement. 

Based upon conditions prevailing at this time, it is anticipated that 
any debentures issued wovld nave a maturity of not less than 10 nor 
more. than 15 years, with an interest rate of not less than 4% nor 
more than 5’, ; if convertible Gebentures are issued, it is anticipated 
that in all probability there will be no provision for amortization, 
but if non-convertible debentures are issued, approximately 10% of 
the amount issued would be amortized each year. It is further 
anticipated that the debentures, whether convertible or nonconvert- 
ible, will be callable at not to exceed 103% of face value. If such 
debentures provide for a conversion privilege, it is the intent of the 
company that such debentures will be initially offered to holders 
of the common shares and the 5° convertible prior preferred shares 
for subscription pursuant to assignable and transferable subscrip- 
tion warrants; that the subscription warrants will be issued to the 
5% convertible prior preferred shareholders and the common share- 
holders on the basis of each 5’, convertible prior preferred share- 
holder being entitled to 242 times the number of warrants that 
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each commerce shareholder is entitlied.to, since under the articles 
of incorporation of the company each 5‘ prior preferred share- 
holder is entitled to convert his 5% convertible prior preferred 


shares into 2% common shares. 
tion, MU conve:icibse 
be underwritten by 
‘tures- not subscribed 


It is the company’s present inten- 
atoentures are issued, that tneir issuance. will 
underwriters and that amy convertible. deben- 
pursuant to the expiration of the warrants 
will be purchased by the underwriters at such time and upon such 
terms and conditions as may be agreed upon by them and the 
company. Based upcn conditions prevailing at this time, it is not 
Probable that the financing will be carried out by a sale of» pre- 
ferred shares, but im case preferred shares are presently. seld it is 
anticipated that the preferred shares te be sold will provide for 
cumulative dividends at a rate of not less than 5% nor mere than 
6%, eallable at not to exceed 105% of par value, with no provision 
for a simking fund or for any conversion privilege. 


CONSOLIDATED EARNINGS FOR 3 MONTHS ENDED JULY 31 





. 1948 _ 1947 
Tons of coal sold = A ee 3,759,918 3,164,449 
Net sales a $14,261,285 $10,040,944 
‘Earnings before “Federal imeome taxes. — 623,240 508 886 
Provisions for estimated Federal income taxes__ 160,000 108,825 
. Net I oon oe ated: acetate ces ieee $463,240 $400,061 
*Earnings per prior preferred mare 23: $0.72 $0.62 
tEearnings per common share_---- an $0.42 $0.32 

*Barnings per share on 644,465 shares of 5% prior preferred 
Stock ($25 par) outstancing after recapitalization. ‘Net earnings per 


share on 624,193 shares of common stock ($5. par) outstanding after 
three months’ dividend on 644,465 shares of 5%. prier preferred 
stock. 


NOTE—Out of the net profit for. the three months ended July 31, 


- 1948, provision has-been made ior a reserve on account of the Pension 


Plan which, if approved by the stockhelders, will become effective as 


1948.—-V. 168, p.- 549. 


(J. C.) Penney Co.—August Sales Up 12.41%—_ 
Peried End. Aug. 31— 1948—Month— 1947 1948—-8 Mos.— 1947 


3 $ $ s 
Sales 62,610,541 61,928,268. 498,320,230 437,506,644 


—V. 168, p. 650. 


Petroleum Engineers Producing Corp., Tulsa, Okla.— 


‘Files With SEC— 


- Underwriter, Central Reyalties -Co 


- week énded Sevt. 
- of 4,555,000 kwh., 


. have been calicé for redemption on Oct. 1, 


* in sales hed resulted.in substantisHy iarger earnings. 


-m 
the current 


The company on Sept. 7 filed a letter of notification with the SEC 
for 3,400 shaves ($25 -par)-preferred stock and 1,700 shares-of -common 
stock. The stock will be offered in ‘units of two shares of preferred 
and one share of common teach unit tq have one warrant -entithing 
the holder to buy two additiona] shares of common at $30 per share). 
Proceeds will be used to purchase 
and develop additional oil properties. 


Philadelphia Electric Co.—Weekly Output— 


Tie electric’ output of this company whrd its subsidiaries for the 
11, 1948 amownted to 134,079,000 kwh., a decrease 
or 3.3’. , from the corresponding week of last year. 


5% Certificates Called— 


All of the outstanding Philadelphia Electrie 5‘. gold trust certificates, 
next, at 100 and accrued 
interest. Payment will be made at the Land Title Bank & Trust. Co., 
trustee, Philadelphia, Pa.—V. 168, p. 1047. 


Philip Morris & Ce,, Ltd., Inc.—Regular Dividends— 


Alfred LE. Lyon, Presicent, on Sept. 14 stated that a sharp increase 
It was deemed 
to defer action on an imcrease 
dividend on the company’s common stock until the end of 
fiscal year. 

directors <ieclared the .usual quarterly 


advisable, however, Mr. Lyon added, 
the 
cents 


The dividend of 37'>2 


- per share on the common stock, payable Oct. 15 to hoiders of 
- record Sept. 30, and the regular quarterly dividends of $1 per share 
- On the 4° cumulative perferréa stock and 9C cents per share on ihe 


- 3.60% 
- of record Oct. 


- Ments 


" Foamg*s cellular 


" according to the manufacturer’s specifications it 
original insulating efficiency 


. units of 


- used 


cumulative preferred 1 to noldefs 
14. 

With tne extra dividend of 25 cenis paid on April 15, 
tm 1948 will amount to $1.45 per share on 
ithe same as paid in 1947.-—V. 168, p. 487. 


stock, both payable Nov. 
total pay- 
the common stock, 


Pioneer Service & Engineering Co.—Weekly Output— 
Electric output of the Operating companies served by this corpora- 
tion for the week ended Sept. 11, 1948, totaled 248,153,000 kwh., 


as 


compared with 236,392,000 kwh. for the corresponding week last year, 
an increase of 5.0’, —-V. 168, p. 1047. 

Pittsburgh Corning Corp.—Issues Brochure— 

The corporation has issued a new four-page brochure on the use of 


low temperature work including 
cold storage applications. Being of true glass construction, Foamglas 
is impervious ‘to moisture, odorless and vermin proof. When installed 
is said to retain its 
550. 


glass insulation for 


permanently.—V. 168, p. 


Power Condenser & Electronics Corp.—Files With SEC 

The company on Sept. 3 filed a letter of notification with the SEC 
for $°00,000 of 6% sinking fund debentures, due April 15, 1958, and 
30,000- shares ($1 par) common stock. The securities will be sold in 
one $1,000 debenture and 100 shares of common stock fer 
Underwriters, Luckhurst & Co., New York. Proceeds will be 
for laboratory equipment and working capital. 


$1,000. 
mainly 


Provident Mutual Life Insurance Co. of Philadelphia 


—Financial Secretary Elected— 


- Financial Secretary, 


. Clark, 


extensions throughout the company. 


The company announces the election of William C. Trapnell as 
effective Oct. 1, replacing Robert F. Maine who 
has resigned to beccme an independent financial consultant. 

Mr. Trapnell comes to the Provident from Scudder, Stevens and 
investment ccunsel in New York City, where he was senior 
analyst and has been responsible for investment research in various 
tields. including the chemical, petroleum, and allied industries.— 


V. 168, p. 350. 


Public Service Co. of Colorade—Stockholders to Vote 
on Financing Plan— 

The directors have called a special meeting of cummon stockholders 
Oct. 1°. im connecticn with prepcsea financing. 

In order to raise funds to carry through: its construction program 
for the next year and a half, tne company proposes to sell $10,000,000 
tirst mortgage bonds and 636,uC0 shares of preferred stock. The pre- 


ferred will be convertible intu common stock during the first 10 
years. 

Out of the funds so raised, the company preposes to call its 
$5.560.000 3’- convertible debentures. It is expected that only a 


relatively small umount of money will be required for this call inas- 
much as the marekt price of the common stock is materially higher 
than ihe price at which the debentures are convertible into common. 
Eech 2100 of convertible debentures is convertible into_ three shares 
of corimon, thus making the coniersion price $334, compared with 
a market price of approximately $29. 

The company estima:ies that Curing the next five years it will 
expend approximately $63,600,000 for construction. It is estim*ted 
that ‘during 1948 and 1949 these expenditures will approximate $15,- 
000,000 a year and £11,000,00 a year for tne retnaining three years. 
The funds proposed to be raised through this financing, together 
with company funds, are expected to carry the program imto the 
first auarter of 1950. 

This construction program embraces gas ard electrie oeitions and 
It. includes the completion of the 
new generator unit at the company’s Lacombe Station. in Menver Wat: 


a capability of 44,000 kilowatts, which is expected to be placed in 
service in November at a cost of approximately $6,600,000. Work 
has already started on the new £60,00¢ kilowatt Arapahoe plant ai 


the southern city limits at an estimated cost of $15,000,000. The 


= 


by May, 


‘Trattic will 


first 46,000 kilowatt unit is scheduled to be placed in eperation in 
195¢€ and the second 40,000 kilowat unit is scheduled for operation 
in 1951.. The program includes many extensions to the electric 
lines and. gas. Mains and reinforcements of the present system to 
take care of the substantial expansien in the area served by the 
c§Ompany.—vV. 168, p. 1048. 


Public Service Co. ef N. H.—Registers With SEC— 

The company on Sept. 9 filed a registration statement with the 
SEC cavering $7,000,000 first mortgage bonds, series D, due 1978. 
‘The names ct the underwriters will be determined through com- 
petitive bidding. Of the proceeds, $3,600,000 will be applied to the 
reduction of outstanding short-term bank borrowings; $3,400,000 will 
be deposited with the indenture trustee, available for withdrawal 
against property additions. —V. 168, p. 1046. ~ 


Public Service Electric & Gas Co.—Preferred Offer’g 

The company; it is understood; has been’ giving’ consideration to 
the question ef distributing its proposed $20,000,000 of new preferred 
stock through dealers working om a fee basis. This suggested method 
‘would be an alternative to eutright sale of the issue to an under+ 
writing group. Reports were that the company had requested some 
leading investment firms to submit proposals for the sale of the 
stock om an agency basis. 


Authorized to Borrow $50,000,000— 


The. SEC on Sept. 7 approved the company's propesal to borrow 
from time te time, on.or before Sept. 15, 1948 and not later than 
April 15, 1949, nct more than $50,000,000 from nine commercial banks, 
such loans to be represented by unsecured notes maturing not later 
than Sept. 15, 1950. Such notes are not to be acquired” by said 
banks for resale to the public. The commercial banks by whom the 
loans are te be made and the maximum amount ef the loan from 


each bank are as follows: 
Chase’ National «Bank... _....._...___.__.-..._.....-... $16,000,600 
First National Bank, N. Y. _- . e 6,000,000 


Fidelity Union Trust Co., Newark, N. re atone as, 
J. P. Morgan &. Co., Incorporsted, N. Y. 
Gueranty. Trust Co. ot15. F.. RET: other 
National City Bank of N. Y.____ 

Central Hanover Bank & Trust Co., N. Co 
‘Chemical Bank & Trust Co. N. ¥.____- 


eb 
282 


Manufacturers Trust Go., N. Y¥.___- Fret 8 hors SS cP 4,000,00 
Pursuant.to the. terms cf the bank credit egvesment, the notes 
‘will bedr interest at the rate of 2” per annum to Sept. 15, 1949 


and théreatter at the rate of 2%’, per annum, such interest toe be 
‘payable on Dec. 15, 1948 and quarter-annually thereafter. PEG has 
the right to pay, in whole or in part, at any time prior te maturity 


thereof, w.thont premium, the loans made under the credit agree- 
ment. PEG will pay to the respective banks a stand-by charge at the 
‘rate of ‘2 ‘of 1% per annum on the average daily unused. balance 


under the several commitments of the banks. 

PEG states that any’ portion of the proceeds from. the proposed 
loans not used for preperty additions and improvements will be 
used to pay the outstanding $18,000,006 principal: amount of - notes 
of PEG due March 15, 1949, or to pay at maturity certain prior 
lien bonds of PEG which mature within the next ten months. 

The proposed. transaction -also has the approval of the Board of 





Fublic Utility , Ccmmissioners of the State of New Jersey.—V. 168, 
p. 948. - 

Radio Cerp. of America—New Circuit 

-Nils Sterner Vice-President of the L. M. Eriesson Co., and Meade 
Brunet, a Vice-President of Radio Corp. of America and Managing 
- Director of the RCA International Division, on Sept. 13 jointly 
announced that 150 miies ef mountainous terrein separating the 


cities of Boegeta and Medellin, Colombia, will be ~panned by a system 
of very ‘ugh frequency radio-telephone and radio-telegraph com- 


munications. 


M-. Brunet said the new system, which is scheduled for completion 

1949, will be installed by the two comvanies for the Colombian 

Ministry of Posts and Telegraph, headed by Don Jose Vicente Davila. 

be handled by three RCA frequency modulation (FM) 

. Fadio..circuits, each carrying four telephone channels. RCA 250-wati 

eee and receivers are employed. Terminal equipment is to 
oot by the Ericsson ecompany.—V. 166,-p. 1048. 


te ay Express Agency, Inc.—Express Volume ‘U 

. gain of 13.4’ in’ the number of air express shipments ha t 
_ during the first seven months of. this year was reported on Sept. 9 
by the corporation’s Air Express Division. 

Some 2,267,032 shipments were dispatched ever the nation’s sched- 
uvled certificated air lines during this period, compared with 1,999,981 
shipments handled’ during the first seven months of 1947, the agency 
stated. 


July air shipments were 5’, more than in the same month last year, 











with increases up to 20% in volume reported in the Mid-central, 
-Northern, South Atlantic and Eastern Lakes region of the country. 

A total of 245,043 shipments were flown in July over the 81,000- 
_Mile domestic airline. network, against. 272,331 shipments in July, 
1947, the report stated.—V. 168, p. 550. 

Railway & Light Securities Co.—Earnings— 

Nine Months Ended July 31— 1948 1947 
Total investment income from divs. and int. $395,456 $373,827 
Expenses 53,318 52,206 
Interest and amort. of discount and exp. on bds. 101,841 101,641 

*Net -investment income__---_- eee $240,296 $219;780 
4’, convertible preferred divide: ds 61,178 61,178 
Common stock dividends 130,512 114, 136 

“Surplus for period $48,606 $44, 404 


Before gain from sale of securities of $137,128 in 1948 and $296,846 


in 1947. 

NOTE—The company files as a “regulated investment company.” 
The portion, if any, of the realized gains during the nine months 
ended July 31, and of the unrealized appreciation at July 31, which 


may be subject to tax cannot now be determined and no provision 
for such possible tax has been made in the financial statements. 


BALANCE SHEET, JULY 31, 1948 


ASSETS—Cash in banks—demand deposits, $321,001; dividends re- 
ceivable, $12,510; accrued interest receivable on bonds, $31,907; receiv- 
able for securities sold, $22,021; investments in marketabie securities, 


at cost, $8,941,686; unamortized discount and expense on collateral 
trust. bonds, $42,450; total, $9,371,575. ‘ f 

LIABILITIES—Payable for securities purchased, $2,046; interest 
accrued on collateral trust bonds, $21,667; provision for taxes, $2,021; 
accrued expenses, $4,798; collateral trust 3%‘. bonds, twelfth series, 
cue Dec. 1, 1955, $4,000,000; 4’, cumulative convertible preferred stock 
($50 par), $2,029,250; common stock ($10 par), $1,631,400; capital 
surplus. $515.047; earned surplus (accumulated since Jan. 1, +1932), 
$1,155,347; total, $9,371,575.—V. -163, p. 1048. 

Realty Co., Denver; Colo.—Files With SEC— 

The company on Sept. g filed a letter of notification with the 
SEC for 1,000 shares of nonassessable capital stock ($1 par), to be 


sold at $27 per share. Underwriters are Ralph S. Young and J. A. 
Hogle & Co. Proceeds will be used for working capital.—V. 16%, p. 255. 


(R. J.) Reynolds Tebaeco Co.—Registers With SEC— 


The company one Sept. 15 filed a registration statement with the 
SEC covering $60,000,000 of debentures, Cue Oct. 1, 1973, and 260,000 
shares of preferred stock (par $100). Underwriters are Dillon, Read 
& Co. Inc. and Reynolds & Co. Holders of the common stock and 
new class B common stock will be issued transferable subscription 
warrants entitling them to subscribe to the preferred stock at the 
rate of one preferred share for each 37.6923 shares hold on record 
date. Proceeds will be applied to the reduction of short-term notes. 
——V. 168, p. 1048. 


Riegel Paper Corp.—Secondary Offering—Blyth & 
Co., Inc., on Sept. 13 offered as a secondary distribution 
2,600 common shares (par $10) at $3642 a share, with a 
concession of $2.50 a share to dealers.—V. 168, p. 550. 


Rochester Gas & Electric Corp.—Court Rules Commis- 
sion Can’t Impose Conditions for Utility Pinancing— 


The corporation announced that the Appellate Division of the New 
‘York Supreme Court in Albany has ruled that the Public Service 
Commission cannot impose conditions in granting approval of con- 
templated financing. 

The decision was the culmination of an 18-months legal battle 
between the company and PSC over $23,000,000 in new financing 
proposed by the company. 

In an original ordered handed down in May, 1947, the PSC ap- 
preved the financing with certain modifications which were attacked 
by the company’s attorneys. 


Robert Ginna, Vice-President of the company, said that it was 


heped that the company ceuld preceed with its financing within a 


short time. 

The company contemplates an issue of $16,677,000 in first mortgage 
bends, $5,000,000 in preferred steck and $2,000,000 in common. Of 
this, $7, 657,000 would be used for refinancing existing bonds and the 
balance for new construction.—V. 166, p. 351. 


Rechester Telephone Corp.—New System in Operation 


This corporation, serving the third largest city in New York State, 
on Aug. 28 placed in operation the first major high-speed Rotary dial 
telephone system ever to be installed in the United States. Designed 
and develoned by the International Telephone & Telegraph and 
manufactured by its domestic manufacturing subsidiary, the erab 
Telephone & Radio Corp., the installation provides the City of Reches- 
ter, N."Y. with one of the most modern telephene systems in the 
country. 

In one.of the largest cut-overs to be made in the independent tele- 
‘phone industry; Rochester Telephone Corp. successfully converted te 
Rotary dial operation approximately 21,000 telephones out of & tofal 
of 131,632 ultimately to be converted under Rochester's comprehensive 
program calling for a completely new telephone system of the Rotary 


dial type. 


The corporation’s Rotary equipment is housed in a newly constructe@ 
‘central office building in the heart of Rochester. 

The Rochester Toregneue Corp. serves an area of approximately 
‘2,300 square miles, including the rich agricultural area wtthin a radius 
‘of 5@ miles of ‘the city and with a population of more than 500,000. 


—Yy: 168, p. 1048. 


Reman Catholic Episcopal Cerp. fer the Diecese of 


Alexandria in Ontarie, Canada—Calls Bonds and Notes 
‘for Payment— 


‘ 


The corporation has called for redemption on Dec, 1, next, at 100 
and interest, all of the $132,300 outstanding 4% first mortgage bonds, 
due serially to 1960, and all of the $72,500 outstanding 342% and 4% 
notes, due serially toe 1951. Payment of the bonds will be made at the 
Royal Bank of Canada, Ottawa, Toronto, Alexandria, Montreal or Que- 
bec, Canada. The notes will be redeemed at any branch of the 
in the Province of Ontario, Canada, or at any of its branches in 
treal or Quebec, Canada. 


Rese’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Aug: 31— 1948-——Month— 1947 1948—-8 Mos 7 
Sales Blatt) NEE, SRN $1,302,648 $1,199,174 $9,162;236 $8, 571,246 
—V. 168, p. 650. 


- Safety Car Heating & Lighting Ce., Inc.—New Pres.— 

C. W. T. Stuart, formerly Executive Vice-President, has been 
elected President to succeed the lete Walter L. Conwell—v. 167, 
p. 1850. ~- 


Safeway Steres, Inc.—Currert Sales Continue Higher 


—Four Weeks Ended— —-~36 Weeks Ended-— 
Sept. 4,°48 Sept.6,°47 Sept. 4,’'48 Sept. 6, °4F 
$ 


$ $ 
87,113,973 78,609,096 819,556,268 699,894,993 


“Sales in Urited States. 

Sales in Canoda____-- 7,267,469 6.026,973 58,429,653 48,203,128 
The corporation in the four weeks engded Sept. 4, 8 had 2,135 

stores in operation in the United States and in Ca a, aS againss 


“1, 1948, 


2,25€ iz: the United States and 142 in Canada in the four weeks ended 
Sept. 6, 1947.—V. 168, p. 748. 


- 


Schenley Distillers Corp._-Forms New Subsidiary— 


This corporation on Sept. 13 amnounced the formation of Melrose 
& Co., Inc., a new subsidiary to distribute an outstanding line of 
Americecn ane inworted Canadian bleadea whiskies. 

As. successors to Records and Goldsbcrough, prominent Maryland 
distillers for 63 years, the new company wiil continue the nationally 
known -Melrose brand name and resume bottling and rectifying oper- 
ations in the predecesser concern’s plan tin Baltimore, Md., according 
to Seward W. Eric, President of Melrose & Co.—V. 167, p. 1927. 


Scott Paper Co.—Increased Pulp Facilities— 


An appropriation of $300,000 has been made for the installation 
of a new digester and supporting equipment in the Marinette, Wis- 
consin sulphite pulp mill. This unit will replace two smaller units 
and will-inereasSe the capacity of this mill from 32 to 40 tons per 
day. The installation is expected to result in lower pulp costs.—- 
V. 168, p. 949. 


Scudder, Stevens & Clark Fund, Inc.—Net Assets— 


total net assets of $24,935,905 on Sept. 
equal to $50.48 per share on the 493,909 shares outstanding 
date. This compires with votial net assets of $22,565,525 
8, 1947, equivalent to $50.19 per share on the 449,973 shares 
1927. 


The corporation reports 


on that 
on Sept. 
then outstanding.—V. 167, p. 


Seaboard Commercial Corp.—Suspended From Trad’¢ 


The SEC announced Sept. 3 that it has entered an order pursuant 
to Section 19 ¢a).(4) of the Securities Exchange Act of 1943 suspending 
trading in the cumulative serial preferred stock, 5’% series A ($50 
par) and the eommon stock ($10 par) of the corporation listed on the 
Baltimore Stock Exchange for a 10-day period effective at the opening 
‘of the trading session of said Exchange on Sept. 7, 1948, ‘‘for the 
purpose of preventing fraudulent, deceptive or manipulative acts or 
practices.’"’ The Commission stated that such suspension is required 
in the public interest. The Commission on Sept. 16 extended the sus- 
pension for another 10-day period, or until Sept. 27. See also V. 168, 
p. 1048. 


Seiberling Rubber Co. (& Subs.)—Earnings— 
INCOME STATEMENT SIX MONTHS ENDED JUNE 30, 1943' 


*Net sales _. Bi = eh, J 
Cost of goods soul. = ? FF Steen eae 11,180,55@ 
Selling and administrative expenses_-_---- i MS 2,159,41a 

Gross. profit __- BoE Cera ‘ __. > $796,74% 
Royzities, divs., rentals and ocher income, jess other chgs. 9,099 
Total income . Be R she on $807,843 
Interest expense (net}- \ er sa ie oo aise 40,237 
Neprecii ation aiid callin oe 273,822 
Prov. ‘or Federal and Dominion income taxes. ‘ain ll ne 186,971 
Minority interest aes CAS 0 a al ik 7,083 
Net income Pelee RPE i LE AT athe a cninioa $299,732 
Bateed. pat. Semen: SBOP... .... -~ ch ce Eas 30.59 


*After. deducting returns, allowances, " ponuses, cash discounts, 


excise tax, freight and parcel post. 

Ia April company regoviated with the Penn Mutual Life Insurance 
Co., Philadelphia, Pa., a ten-year: term loan for $2,000,000, at 3%%e 
interest. This nicney was +o be used to retire an equal amount of 
short-term loans from commercial banks. 

As a result of the approval of preferred 
was consummated on June 17, 1948. 


stockholders the loan 








14 (1150) 


THE COMMERCIAL.& FINANCIAL CHRONICLE 





Monday, September 20, .1948 





CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSEIS—Czsh on hand and in banks, $1,654,082; U. &. Savings 
bonds—<cries G. S100,000; notes and accounts receivable, trade (net), 
$4,650,637; inventories, %6,320,200; prepaid cxpenses, $40,921; non- 
eurrent investments and reveivab.es (net), $57,474; plant and equip- 
ment, at cost (met), $4,606.242; deferred charges $118,971; patents, 
developments, etc, $1; lota!l, $17,548,726. 

LIABILITIES—-Bank loens, $1,168,900; accounts payable, trade, $1,- 
431,24): accounts payable, other, $117,283; Federal and Dominion 
income taxes, $547,836; accrued liabilities, $722,095; bond and mort- 
gage peyment due within one year, $25,000; 3 Ys % unsecured promis- 
sory ucte, matures July 1, 1958, $2,000,000; bond issues and morigages, 
Canadian company, $650,000; defcrrec credits, $191; reserve for con- 
tingencies, $1¢2,012; reserve for insurance on branch inventories, 
£104,463; reserve for conference expense, $1,109; reserve for deprecic- 
tion previded ia privr ycoars—delerre4, $34,292; minority interest in 
subsidiary, $151,321; 4%°> cumulative preferred stock, $3,330,100; 
class A 5%: preferred stock, $1,279.200; common stock (par value $1), 
$301,010; surplus, $4,891,865; ioval, $17,543,728.—V. 167, p. 2692. 


Servel, Inc.—Earnings— 


Period End. July 31— 1948-3 Mos,—1947 1948—9 Mos.—1947 
Net sales __. «NOT STATED — $54,136,500 $39,004,600 
Net rofit aier Fed- j ‘ 

aa & xes $1,609,204 $973,107 3,594,661 897,396 
Common shrs. outstdg.- 1,726,926 1,726,926 1,726,926 1,726,926 
Earns. per com. sh. $0.90 $0.52 $1.97 $0.40 


*After deducting $500,009 for special reserves and other charges.— 
V. 168, p. 749. 


Sharp & Dohme, Inc.—Two New Subsidiaries Formed 


William B. Wimpenney, Director of Export Operations, on Sept. 15 
announced the opening of two new subsidiaries in Cuba and the 
Philippine I lands. 

Organization of these subsidiaries marks another step in the in- 
tegration and expansion of Sharp & Dohme's export activities, Mr. 
Wimpenney stated. 

Sharp & Dohme (Philippines), Inc., which began operations Sept. 1, 
will be respon‘ible for the distribution of all S&D products in the 
Philippine Islands. This operation was formerly performed by dis- 
tributors for Sharp & Dohme, the Elizalde Trading Co. 

Productos Sharp & Dohme de Cuba S.A., the new Cuban subsidiary, 
will handie Sharp & Uonme business in Cuba. 

At the present time Mr. Wimpenney stated, no manufacturing will 
be done in the Philippines or Cuba. The new subsidiaries will serve 
as distribution centers for finished products manufactured at Sharp 
& Dohme’s Ehiladelphia and Glenolden, Pa., plants, he said. 


Shoe Corp. of America—August Sales Up 5.47%— 
Period End. Aug. 31— 1£642—Month—-1947 1948—8 Mos.—1947 
Sales ‘ $2,476,034 $2,348,473 $21,117,465 $18,809,799 


The above includes sales of the corporation and its wholly-owned 








suheidiaries, There were 722 retail units operating in August, 1948, 
against 316 a year ago.—V. 168, p. 1049. 

Sheller Manufacturing Corp.—Earnings— 

6 Months Ended June 30— 1948 *1947 
Profit before provision for Federal income taxes $1,987,424 $2,232,460 
Federal] taxes on income--_- é 760,273 850,575 

Net profit . ' $1,227,151 $1,381,885 
Preferred stock dividend requirements 42,500 42,500 

Net for common stock and surplus $1,184,651 $1,339,385 
Earnings per share on 490,840 shares com. stk. $2.41 $2.73 


*On a pro forma basis. Including the operations of the Dryden 
Rubber Division which was acquired in December of last year.— 
V. 167, p. 2137. 


SKF Industries, Inc.—To Increase Prices— 


this corporation on 
effective Oct. 1, on 


Citing steadily rising manufacturing 
Sept. 15 announced that it will increase 
most of its products. 

While the price changes will not be uniform over the wide range of 
anti-friction bearings produced by the company, the increases will 
average less than 10%, R. R. Zisette, General Sales Manager, explained. 

“These changes are barely sufficient to cover the increases in cost 
which we are experiencing from day to day,” he said. 

Price increases wil! alsc apply to steei, bronze, stainless steel, and 
mone! metal balls, of which the company is one of the nation’s leading 
producers, the announcement stated.—V. 168, p. 488. 


costs, 
prices, 


Southern Colorado Power Co.—Weekly Output— 


Electrie output of this company for the week ended Sept. 11, 1948, 
totaled 3,314,000 kwh., as compared with 2,703,000 kwh. for the 
corresponding weck last year, an increase of 22.6%%.—V. 168, p. 1049. 


Southern Indiana Gas & Electric Co.—Sale of Stock 
Exempted— 


The SEC on Sept. 10 exempted from competitive bidding Common- 
wealth & Southern Corp.'s proposed sale of 400,000 common shares of 
Southern Indiana. The SEC reserved jurisdiction over the results 
of the negotiated sale.—vV. 168, p. 950. 

ene ee 


Southern Natural Gas Co.—Delivery Ruling— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on Sept. 10 announced that 
@ll ‘when distributed’ contracts in th: company’s capital stock,. par 
value $7.50, shal! be settled on Sept. 20. 1948. ; 

Ali contracts made over-the-counter on and after Sept. 16, 1948 
shall be regular way, uniess otherwise specified.—V. 168, p. 950. 


Southern Pacific Co.—Bids for Equipment Issue— 


The company is inviting bids for the purchase of the entire amount 

@f $11,050,000 of equipment trust certificates, series Y, to mature in 10 

equal annualsinsialments and to be secured by new railroad equip- 

_ some not less oes $16,575,000. Bids will be received at com- 

: ny’s . office, Room , 165 Broadway, New York, up on Noon 
‘EST), Sept. 28.—V. 168, p. 1049. . 


Southern Production Co., Inc.—Delivery Ruling— 


The Ajgiform. Practice Conimittee of the National Associat 
Securities Dealers, Inc., District No. 13, announced on Stet. 16 that 
ail “when distributed” contracts in the company’s $1 par value capital 
stock shall be cettied on Sept. 20, 1948. 

All ‘contracis made over-the-counter on and after Sept. 16, 1948 
shall be regular way, unless ctherwise specified.—v. 167, p. 1700 


Southern Ry.—Estimated Gross Earnings— 


Periocd— Week End. Sept. 7 Jan. 1 to Sept. 7 
i 1947 19438 1947 
$ $ $ 
Gross earnings._..___ __ 5,618,454 5,041,480 221,884,177 196,928,111 
Period— 10 Days End. Aug. 31 Jan. 1 to Aug. 31 
_ 1947 1948 1947 
$ $ $ 
Gross earnings.________ 8,623,683 7,451,160 216,265,723 191,886,631 


Asks for Bids on Equipment Issue— 


Bids for the purchase of $8,700,000 equipment trust certificates 
series OO, dated Oct. 15, 1948, and due semi-annually April 15, 1949- 
= .-" 1958, will be received by the company up to Noon (EST), 
‘The net proceeds will be used to finance up to 75% of the cost 
@f equipment estimated to cost $11,600,000. The equipment an be 
covered consists of 11 Diese] switching locomotives and 64 Diesel 
freight lomotive units.—V. 168, p. 950. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. July 31—  ~ 1948—Month—1947 19487 sos—-196% 
$ 

16,507,019 127,802,899 103,914,172 











Operating revenues ____ -18,913,633 sd 
Uncollect:ble oper. rev. 65,862 36,386 466,372 251,890 
Operating revenues __ 18,847,751 16,470,633 127,336,527 103,662,282 
Operating expenses 16,272,672 13,678,640 104,990,955 82,220,015 
Operating taxes __ 1,547,580 1,655,102 13,121,636 12,147,607 
Net oper. income ~ 4,027.499 1,326,891 9,223,936 9,294,660 
Net after charges_. 559,568 930,893 6,588,201 7,497,158 


—V. 168, p. 750. 


(A. E.) Staley Mfg. Co. (& Subs.)—Earnings— 
Period End. June 30— 1948-—2 Mos.-—1947 1948—6 Mos.—1947 








Gross earnings _ $4,431,440 $7,056,485 $7,921,973 $14,374,567 
Expenses 1,337,849 1,867,327 2,778,664 3,633,661 
Depreciation : 254,366 230,246 508,908 455,120 
Fed. income tax (est.)_ 1,060,000 1,980,000 1,742,000 4,004,000 
Net protit _ $1,779,235 $2,978,912 $2,892,401 $6,281,786 
Com. shares outstard._ 846,506 846,506 846,506 846,506 
Earnings per com. shere $2.05 $3,46 $3.31 $7.31 
COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS-— 1948 1947 
Cash “ : a4 a $1,995,230 $3,994,574 
Accounts 1eceivable : 6.443.867 6,137,778 
Inventories 23,139,834 22,702,052 
Other assets incase ‘ 311,122 287,903 
Permanent assets (less reseive for deprec.) 19,349,424 12,960,905 
Deferred charges a 938,180 938,819 
Total hae Be . _. $52,177,657 $47,022,031 
LIABILITIES— 
Accounts payable . - $1,151,947 $1,556,295 
Sinking fund payment- d 225,000 225,000 
Accrued Federal taxes on income. 5,915,320 6,706,312 
Sundry other accruals__ - LE 1,520,549 1,665,953 
Funded debt aS are sa ope i L%3 3,550,000 3,775,000 
Reserve for pcssible future price declines______ Bam Re Ne 
Capital stock J AE i, ot 13,465,060 13,465,060 
Earned surplus SEALS 23,849,781 19,628,411 
yee te a ene en nna we awn n 62,197,657 $67,080,008 


—V. 168, p. 750. 


Standard Forgings Corp.—Earnings— 


6 Months Ended June 30-—- 1948 1947 1945 
Sales . is -~----~. $6,791,783 $5,403,206 $3,357,000 
Net profit after charges and taxes__ 425,072 227,698 122,801 
EFarned per share on 26,000 com- 

mon shares conaciagiai a $1.69 $0.86 $0.46 


—V. 167, p. 2693. 


Standard Gas & Electric Co. (& Subs.)—Earnings— 


(Not incl, Pittsburgh Railways Co. and subsidiaries and other street 
railway subsidiaries of Philadelphia Co.) 
Period End. June 30— 1948—6 Mos.—*1947 1948—-12 Mos.—-* 1947 


$ $ $ $ 
61,715,475 


' SUB. COMPANIES — 


Operating revenues ____ 56,073,365 114,618,318 102,186,012 























Oper. ¢xps. and taxes. 48,285,635 41,493,819 90,084,481 77,650,759 

Net Operating income 13,429,840 14,579,546 24,533,837 24,535,253 
Other income (net Dr) 641,324 367,600 1,037,635 555,076 

Gross income ____.-_ 12,788,516 14,271,946 23,496,202 23,980,177 
Income deductions 5,226,978 5,909,377 11,232,821 10,955,491 
Divs. on capital stocks 

held by publie 3,256,289 3,247,994 6,545,748 6,504,280 
Minority interest in un- 

distrib. net income __ 490,581 433,417 598,049 355,187 

Balance of income of Bi ~ 

subsidiary at 3,814,668 4,681,158 5,119,584 6,165,219 

Other income of Stand- 

ard Gas & Elec. Co. 828,076 1,157,306 1,670,881 2,164,775 

Total a Pee bs 4,642,744 5,838,464 , 6,790,465 8,329,994 
Exps. and taxes. of 

Standard Gas & Elec- 

tric Co. _ Minks alanety 394,778 461,667 636,156 820,992 
Income chgs. of Stand- 

and Gas & Elec. Co. 286,559 470,225 611,168 1,017,355 

Consol. net income__ 3,961,407 4,906,572 5,343,141 6,491,647 
Ea cnings per share of capital stock— 

reor presereice Bocks.....!2:. =... $11.41 $13.86 

$4 cumulative preferred stock.__.._____ hn a Bs $2.86 $4.37 

Common stock Ce gan SER yee. sion ctu $0.13 


“Revised to reflect equalization of adjustments 
quently but which are applicable to those periods. 


STATEMENT OF INCOME (COMPANY ONLY) 
Period End. June 30— 1948—G6 Mos.—1947 1948—-12 Mos.—1947 


recorded subse- 











Divs, from assoc. cos... $2,806,961 $2,847,721 $7,058,879 $6,145,938 

Divs. & int. from others 3,075 20,306 20,881 * 21,518 
Total __-._..-..___. $2,810,036 $2,068,027 $7,079,760 $6,167 

Expenses and taxes___- 394,778 461,667 (836.156 postin 
Gross income ____-_- $2,415,258 32,406,360 $6,243,604 — $5,346,464 

Income deductions ____ 286,559 470,225 611,168 1.017.355 
Net income ...<.....- $2,128,699 $1,;936,135 5,632,436 

Earnings per share cf capital stock— we ‘ perseiir cod 
Prior preference stock___________ OS SAD ae $12,03 $9,24 
$4 cumulative preferred stock... $3.24 $1.52 


Common stock 
—V. 168, p. 352. 


ne em ee ee ee eee wen ~~ -----< 


Standard Oil Co. (Ind.) (& Subs.)—Earnings— 
G Months Ended June 30— 


1948 1947 | 
, $ $ 
Sales and operating revenues... 593,761,570: 406,253,053 
Divideddd, intesisd, ‘Se... 5... 3,985,133 5,853,159 





as 5 cS Ens Sate an ana nhcentineatp ine —pahiihia 597,746,703 412,106,212 
eee ~--++-+~~~~~+-~-~-~-... 478,125,107 336,063,124 





Depreciation, deplet. and amortiz. of prop._ 26,356,983 21,884,666 
Federal anc State income taxes_.... 22,970,000 10 823.920 
BO II on pa cer hha ge ee 2 
Minority stockholders’ interest in net income . 
liga Ei tale Rea pall ets Carlos ati 2,C72,631 1,487,509 
a Oe a 66,179,14 ‘ 
ee ‘ ease Seeapy 3 


—V. 168, p 950. 


Standard Tube Co., Detroit—Stock Subscriptions— 


Of the 136,667 shares of class B common stock (par $1) offered 
for subscription by stockohiders, 95,228 shares were subscribed for 
at $3 per share, and 41,439 shares have been removed from registra- 
tion.—V. 168, p. 352. 


Sterling, Inc—To Make 5% Stock Distribution— 
The New York Curb Exchange on Sept. 15 approved for listing 27,869 


additional shares of $1 par common ‘stock, issuable against th aym 
of a 5% _ stock dividend.—V. 166, p. 1155. . ee 


. by Houdry..Precess Corp. and Sun’ Oil Co. 


- Federal and State 


(L. 8.) Starrett Co.— Annual Report— 

















Years Ended June 30— 1948 1947 
EE SEE TRE ALG LAL ach ea ENA 
Coes -0 aa ee se ee ORO 4,722,892 
Selbng and genera] expenses________-_- : 1,327,181 1,107,612 
Additional compersation to employees__-_-__----~- 361,374 342,669 

Operating profit_________-_ CL bee eee _._ $1,844,023 $1,988,740 
Income from scecurities___ rota Tiss 4 19,380 17,076 
ee Cc oe ee ete oe ee pe 11,634 12,595 

pS iT oo, SR CL ae 2 hen ee ae _. $1,875.237 $2,016,411 
Otner charges icash discounts, etc.)__ 156,737 118,669 
Reserve fer U. &. income tax.__..._._.-----.- 669,300 758,5Co 

ee cee ‘ _... $1,069,200 $1,141,242 

Dividends declared and paid______-- 2 re salle 440,097 440,097 

oe hth ms “he $7.29 $7.78 
BALANCE SHEET, JUNE 30 

ASSETS 1942 1947 
Cash—Demand deposiis and currency. -- heal $478,399 $620,538 
U. S. savings bonds and notes (redempt’n val.) 1,488.510 1,570,810 
Accounts receivable——customers inet). : 844,115 909,787 
Inventories tlower of cust ur market) 4,607,506 4,003,849 
Miscellaneous accounts receivable__ 2 76,169 6,575 
MisceNaneous securities (cost)______ 13,500 13,500 
Land (after reserve for amoriization )_- hae Be 91,183 91,283 
Bldgs. (after reserves for deprec. and amort.) 577.203 512,763 
Machinery and ecuipment (after reserves for 

depreciation and amort.) i a i 1,270,355 1,143,231 
Deferred charges (prepaid retirement plan ex- 

CS Sad be 498,295 406,453 

area Ss fs < eae a EN ee a . $9,945,035 39,338,844 

LIABILITIES— 
Accounts payable and accrued expenses $596,014 $543,925 
Accrued Federal, Etate and tewn taxes_-. 901,392 1,007,181 
Common stcek, no par value, 145,699 :hares 1,406,990 1,466,990 
Capital surplus. c , 1,964,433 1,964,433 
Gperating surpluz, from July 1, 1937_- 5,013,696 4,356,315 

;. nce ee eR __..--..------ $9,945,035 $9,338,844 


—¥. 167, p. 1594. 


Stokely-Van Camp, Inc.—Record Sales and Earnings— 


Piscal Years End. May 31— 1948 ™ — 
$s 
Se ee oS can oe coo ae 95,110,041 107,018.513 88,969,163 
Net earns. after chgs. and taxes 2,520,504 7,111.911 75,204,912 
Number of com. shrs. outstdg. 1,063,092 957.476 911,928 
Earns. per common share after pid. 
dividend requirements ---~~~- $1.97 $7.02 $5.28 


tIincluded a non-recurring profit of approximately $1,350,000 accru- 
ing from the sale of a building in Indianapolis. There were no sub- 
stantial non-recurring items contained in income for 1947. 

NOTE—Working capiial also increased during the year, amounting 
to $32,348,826 on May 31 compared with $23,487,624 a year earlier. 

The company at May 31, 1948 was owned by 8,531 individuals, 
partnerships, estates, trusts, investment companies, etc. 


CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS—Cash and demand deposits, $5,820,270; accounts receiv- 
able (after allowance for doubtful accounts of $100,000), $7,222,547; 
inventories (at lower of average cost or market), $27,364,711; advances 
to growers arising from sales of plants, seeds, etc. (less allowances 
for losses of $22,000), $1,093,492; farm inventories of cattle, feed, etc., 
accumulated cost of growing crops, and expenses applicable to current 
season’s pack, $914,641; prepaid taxes, insurance, etc., $413,179; ac- 
counts receivable, subsidiary companies, $308,021; investment in market- 
able securities, at cost (quoted market value approximately $878,000), 
$461,851; cash surrender value of life insurance, $152,136; advances 
in connection with future seasons’ packs, and sundry assets, $302,639; 
account receivable, subsidiary company, current portion above, $156,208; 
investments in capital stocks of subsidiary companies, $235,073; land, 
buildings and equipment (after allowance for depreciation and amorti- 
zation of $9,234,021), $9,414,414; prepaid and deferred items (current 
portion above), $452,253; goodwill, formulae, copyrights, trade-marks, 
ete., $1; total, $54,311,635. 


LIABILITIES—Notes payable, to banks, due in June, 1948 (including 
$500,000 long-term serial note), $5.000.000: accounts payable, $2,618,- 
685; dividends payable, July 1, 1948, $387,097; accrued salaries, wages 
and other compensation, $567,180; accrued taxes, other than taxes on 
income, $311,692; accrued interest, $127,425; accrued freight, etc., 
$62,645; advance payment on unfilled orders, $177,959; provision for 
taxes on income (Federal, $1,957,072 and State, $40,130), $1,997,202; 
notes payable, due serially $500.000 on each June 1, 1949 to 1951, 
inclusive; $600,000 on each June 1, 1952 to 1961, inclusive; and $2,000,- 
000 due June 1, 1962, $9,500,000; mortgage bonds, on property acquired, 
4% payable. Sept, 1, 1952, $80,000; minority stockholders’ interest, 
$324,051; 5% cumulative preferred stock (par $20), $9,773,520; common 
stock (par $1), $1,063,092; capital surplus, $6,777,274; earned surplus, 
$15,543,813; total, $54,311,635.—V. 168, p. 750, 


,1948 | 


Sun Oil Co. To Expand Toledo Refinery— 


It was announced on Sept. 14 that an improved catalytic cracking 
process featurés this company’s plans for a $16,000,000 expansion 
porgram at its Toledo, Ohio, refinery. 

This was revealed by Clarence H. Thayer, Vice-President in charge 
of. manufacturing, in announcing the signing of a contract with the 
Catalytic Construction Co. of Philadelphia, Pa., for the building of 
new refinery units. 

The advanced: process, knewn as- Houcrifiow, was developed jointly 
It employs a pneumatic 
lift for circulating the catalyst. 4 

This» new catalytic crackimg piant .will greatly increase the avail- 
ability of high quality gaSdline -and. comestic heating oil with a 


lower. percentage of heavy products such as bunker oil. 


Also scheduled for construction at ‘che Toledo refinery are a large 
gas reeovery and gasoline stabilization plant, a new polymerization 
plant, a crude: distillation unit>“a~ vacuum’ tlash units and ayxfliary 


- units «end equipment’ required by the major installations. 


These includes a steam zenerating unit, a water supply and 


. cooling unit, charge-and product: tankage, storage facilities, a ware- 


house, maintenance. shops, an eleciric sub-station and office facilities 
for operating personnel. 
When completed, the new units 


will almost double the ,capacity 


- of. the Toledo. refinery and’ place it among. the 20 lergést'‘in the 


United States. 


Process design for the gas 
Fluor Corp. Process Engineers, 


be done by 


Major construction is expected to be complicted by Dec. 31, 1949. 
—vV. 167, p. 2474. 


compression unit -will 
Inc. will design the gas 


and gasoline stabilization unit, Mr. THnayer said. 


Swift & Co.—Government Would Split Company— 
See Armour & Co., above.—V. 167, p. 2365. 


Tennesese Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1948 1947 1945 1945 
*Net income (est.)-___- $1,950,399 $1,785,951 $890.031 +8598,129 
Earnings per share___- $2.28 $2.09 $1.04 $0.70 


*After providing for interest on loan and serial notes, depreciatien, 
income taxes and after appropriation for con- 
tingencies.—_V. 167, p. 889. 

Texas Gulf Producing Co.—Merger Subsidiary— 


Qn Aug. 31, this company completed. the merger of its subsidiary, 
the De Large Oil Co., with itself—V. 168, p. 52. 


(Continued on page 52) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share £ per share & per share $ per share Shares 
6642 May 8742 Jan 64% Mar 17 79% Jan 2 Abbott Laboratories com_____No par 675% 675% 67% 68 67 67 67 67 67%, 67% 2,600 
90 8=6Jun 110 July ao Feb 6 100 May 14 Abraham & Straus ._.No par *B5 90 85 85 *824 90 *82% 96 *82% 90 10 
5% Dec 10% Feb 3% Sep 16 6% Jan 9 ACP-Brill Motors Co__- ---2.50 3% 3% 3% 4% 3% 4% 3% 3% 3% 3% 2,500 
4342 Apr 60 Oct 4542 Feb 11 SS een! 2) See. fee oo... STOCK 49% 502 50% 50% *50% 51 51 51 51 51% 1/300 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express Co_____.___.._.__.1 EXCHANGE 19%, 19% 19% 19% 19%, 19% 19% 19% 19% 19% 3,000 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Mills Corp_- -_No 57 CLOSED *44', 45 45 45 *45 45% 45% 453% "44% 46% 200 
3042 May 40% Oct 28'2 Feb 13 41142 July 27 Addressograph- -Multigraph Corp__ 36% 37% X35V%_ 35% 35% 35% 35% 35% 35%, 35% 3.100 
6 May 1042 Feb 7% Feb 10 15% Sep 2 Admiral Corp -_.-.._-.-.._._. te 15 15% 15% 15% x15 15% 15% 15% 15 15% 2'700 
25% Dec 38% Feb 21% Aug 30 27% May15 Air Reduction Inc___-_._____No par 22% 2212 22% 22% 22 22% 22 22% 21% 22%, 4.700 
100 Nov 112 Feb 101 Mar il 108 May 18 Alabama & Vicksburg Ry__--__100 *102 105 102 102 *102 105 *101 105 *101 105 80 
3% Dec 6% Feb 3% Apr 14 4°4 May 20 Alaska Juneau Gold Mining __-_~- 10 *312 3% 3% 3% 3% 3% 3% 3% 3% 3% 3,100 
16% Dec 31% Jan 14% Feb 26 2134 May 21 Aldens Inc common-_--___________5 17 17 17 17 *17 18 *17% 18 174% 17% 300 
75 Dec 102%4 Aug 71% Sep 17 80°, Jun 2 4%% preferred_______ shea tos 72% 12% *72 73 *72 73 *72 73 11% 72 100 
23% May 5%4 Feb 2% Mar 15 4% May 15 Allegheny Corp common______--__1 3% 3% 3% 3% 3%. 3% 3% 3% 3% 3% 9,000 
254% May 44 Feb 27 Feb 10 5542 July 13 542% preferred A......__-...100 51% 52 *52% 52% 52% 52% 52% 53 52% 52% 1.900 
56 Jan 76% Nov 70%, Jan 7 75 May 13 $2.50 prior conv preferred_No par *71 73% *71 713 *71 73 71 73 "1 71 100 
27%2 Dec 48142 Feb 4% Feb 28 34. May 21 Allegheny Ludlum Steel Corp_No par 2814 282 *2834 29% 29 29% 29 29% 28% 29 1,400 
bee ae f 104 July 21 109 May 24 $4.50 conv preferred__ _No par #10412 105 105 105 *10442 106 104% 10434 *104% 105% 200 
90°74 Nov 104 Apr 90 Mar 2 $6 Apr 23 Allegheny & West Ry 6% gtd__100 *93 96 *93 96 *93 98 *93 98 #93 ae 
10'2 Dec 1234 Nov 8% Sep 17 1134 Jun 14 Allen Industries Inc... .....-~- 1 9 9 912 914 9% 9% *9 9% 8% 9 800 
164 May 202 Nov x171 Mar 3 198 May17 Allied Chemical & Dye_- _No ar | 183 18342 182% 18212 182 § 183 181% 183 181% 181% 1,600 
18 May 2242 Feb 1842 Mar 13 21% Jan 30 Allied Kid Co__-_ ow oe 19 19358 *184%2 19 19 19 "185% 19 *18% 19 200 
29% May 36% Oct 28 Mar 8 3434 May 20 Allied Mills Co Inc. _._._NO par 28% 28% 29 29 *29% 29% 2954 29% 29% 30 500 
30 03=—s Jan 39% Mar 25 Feb 113 37% May 15 Allied Stores Corp common __No par 315, 317% 31% 32% 32% 32% xX314% 32 31% 31% 3,800 
90 Dec 105% July 81 Mar 24 91 Jun 3 Le. .. eee | 82% 82%. *g2 83% 82 82 *380 8344 *30 8314 200 
30% May 42%, Oct 2% Sep 17 42% May 27 Allis-Chalmers Mfg common-_No par 32% 33% 33% 34 3342 33% 32% 334% 32% 33% 6,600 
91 Jun 99% Oct 8542 Sep 14 98 Jun 3 3%% conv preferred__._.___100 *8542 87 8542 85% *B5%2 87 *85% 87 °85% 87 200 
24% May 35 Jan 25% Mar 8 31% July 15 Alpha Portland Cement_____~_ No par 2842 2856 29% 29% 29% 30% 30% 30% 29% 29% 1,000 
542 May 8% Feb 4%,Sep 9 6% May 17 Amalgamated Leather Co com___1 4% 5 *4%, 5 *4% 5 *4% 5 4% 5 800 
46 Jan 51 Apr 45 Sep 9 50 Jan 2 6‘ convertible preferred_____~_ 50 °44 49 *44 49 *44 49 °44 49 *44 49 ei 
713. Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp____No par 95 967% 94% 95 94%, 95 955% 9634 9542 95% 1.7 
3442 May 50% Dec 42 Maril 5242 Jun 9 Amer Agricultural Chemical_No par 45 4512 45 45 45% 45% 45 45 44 44 1,200 
7 Dec 11% Apr 7% Jan 13 10 Mar 22 American Airlines common______-1 TM% Ti, V%, TY, 1% vie 1% 13% Th 1% 21.600 
50%, Dec 80 Mar 50 Sep 14 68 Mar 22 342‘. cum conv preferred. 100 50% 50'2 50 50% 50% 5012 *50 50™% 50 50 1.700 
20% May 31 Jan 18% Mar 9 29% July 13 American Bank Note common___-10 24% 25 2442 25%. 24% 25 24% 24% 24%, 25 1,400 
65%, Dec 7742 Jan 58% Feb 9 70 May 19 6% preferred ___ ale oe 62 62 *61 64 *61 64 *61 64 *60 63 10 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A____-1 12% 13 *12% 13 12% 13 712% 13% *1234 13% 200 
36 May 50 Feb x35'% Mar 19 435% May 15 Amer Brake Shoe Co com__ No par 37% 38 37% 38 39 39% 38% 39 X38% 3842 2,700 
107%4 Dec 110% Nov 103% Feb 26 111 Jun 3 4’- conv preferred ° _..100 *105% 106 106 106 "106 108% 106% 106% *105 06 200 
iif WE - 7 Sep 13 9's3 July 28 Amer Broadcasting Co Inc com__1 7 1“% 7%. 1%, 7 7 7 1V% *7 1% 1,800 
3% May 7% Feb 3% Feb 11 634 Jun 24 Amer Cable & Radio Corp____-__-_1l 42 4% 42 45% 4% 4% 4% 4% 4% 45% 3800 
715% Dec 99 Mar 76% Feb 6 9234 May 14 American Can Co cominon____ 25 B2'2 822 83 - 833% *82 83 82% 82% 82 82% 1,800 
166 Dec 196% Sep 166 Augi2 177 Jun 14 7% preferred _ _..100 16842 169 x167 167 167% 168 167 167% 167 168 340 
36 May 54% Feb 3742 Mar 16 49% Jun 3 American Car & Fdry com___No par 43 43% x39 39 4a 38% 39% 39 39% rs ns 39% 2,900 
94 May 115% Jan 89'2 July 19 100% Jan 21 7% preferred - __..100 *94 95% *924%2 934% 93% 93% *92% 951% *92%, 93 100 
202 May 28% Feb 18%, Mar 5 27 May 21 Amer Chain & Cable Inc No par 23% 23% 23% 23% *235% 233% 23% 23% 233, 24 1,400 
10534 July 110 Feb 104%Jan 28 110 Aug 23 5% “preferred _ _....100 107 108 *106 107 *106¥% 107 *106% 107 #4082 107 90 
47% Oct 56 Aug 43 Feb 24 51 May 18 American Chicle Co --No par 45 45 44 45 44%, 441% *43% 44 43% 44 500 
19 Sep 2644 Feb 16%May 4 20% Jun 15 American Colortype Co Lu 38 165 165% "16% 17 *16% 17 16% 16% 16% 16% 700 
18'2 Dec 24 Feb 16 Feb 13 22'2 Jun 3 American Crystal Sugar com____10 *18% 19% 18% 19 19 19 X18%, 18% 17% 17% 800 
88 Dec 102 Mar 88 Jan 5 94 Jun 16 4'2‘c prior preferred__-_. 100 *90 91 *90 91 90 90 X8B% 88% *88% 90 20 
385% Dec 485% July 33% Feb 10 41*4 May 26 American Cyanamid Co com 10 375 37% 37% 3842 38 38% 38 38% 37% 38 4,200 
101% Dec 118% Oct 94% Feb 11 107% Jun 3 3%2‘* conv preferred series A_100 *101 102% *101% 102% 101% 101% 101 101% 100% 100% 400 
25% May 46 Jan 25 Feb 26 4934 May 21 American Distilling Co ci Rccdadlaee 3442  34'2 344% 35% *355%— 36% 35 35 34%4 34% 500 
35% May 634 Feb § Jan 2 738 May 20 American Encaustic Tiling ___-----1 6 6 *5% 6% *6 6% 6 6 6 6 500 
13 Jun 17% July 14% Mar 16 13. July 6 American European Secur No par *17% 18 *175, 18 *1742 18 17% 17% *17% 18 100 
16 Dec 20'2 July 15% Sep 17 19 Apr 15 American Export Lines Inc 40c 1556 15% 1558 15% 1554 15% 15% 15% 15% 15% 2,000 
2 Dec 6°4 Feb 1% Sep 17 4’, May15 Amer & Foreign Power com__No par 3 3 3% 3% 3 3% *3 3% 1%. 3 24,000 
86 Dec 115% Jan 65% Mar 3 89'e2 Jan 9 $7 preferred No par *6742 6842 68 6842 69 69 42 69 69 70 72% 2,200 
7% Dec 2544 Feb 6% Mar 4 1474 Jun 24 $7 2nd preferred A No par 10% 11% 11 11% 10% 11% 11 11 7% 10% 12,200 
74!2 Dec 10114 Feb 55 Mar 4 77%, Jan 12 $6 preferred No par *58'2 60 *S7¥e 59 58% 59 58% 583% 60 62% ‘500 
37 July 425 Apr 3742 Jan 20 4344 May 17 American Hawaiian SS Co phn 36%. 386 3842 38'2 *3842 39 38% 38% *38% 38% 300 
5% May 912 Oct 5 Sep 7 7% Jan 5 American Hide & Leather com a 5 5% “Se 5% 5% 5% 5% 5% 5%, 5%, 1,500 
49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv preferred -.50 47 47 "46% 48% "4642 49 *46% 49 *46%2 48% 100 
22% July x34'— Jan 20% Feb 11 2634 May 20 American Home Products__- 1 2300 23% 23% 23% 23% 23% 23 23% 23% 23% 6,600 
6 May 10% Jan 6% Feb 25 814 May 21 American Ice Co com No par 6% 6%. "65 67% "65%, 6% 6% 6% *6% 6% 200 
90 Apr 106%2 Mar 88 Apr 1é 92 Jan 13 6% non-cum preferred .100 *80 90 *80 90 *80 90 *80 90 *80 90 cocoa 
95% May 13 Oct 10% Feb 1i 154e Jun 14 American International Corp_No par *12% 13 13% 13% 13% 13% 13% 13% 13% 13% 1,000 
12 May 14% Nov 1342 Jan 5 19 Jun 24 American Investment Co of Il___-1 16% 16% *16% 17 "16% 17 *16%, 17 *163%4 17 200 
185% May 30%6 Feb 1854 Mar 17 26%4 Jun 3 American Locomotive common____1 21% 22 21% 22% 22 22% 21% 22% 22% 22% 5,600 
102. Dec 116 Jan 95% Feb 27 108 Jun 9° 7% preferred __ eayeete oe *102% 104 *102% 104 *103.. 105% *103 «105% *103 105% oon 
Range for Previcus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
1 un 3g Se 155% Aug 11 214, May 24 Amer Mach & Fdy Co com___No par 155%. 15% 15% 16 16 16 15% 16 155% 15% 2,400 
80 na 101 : Sen 79% Feb 5 94% Jun 10 3.90% preferred - See ee 83 84 *83 84 *83% 84 *83 84 *83 e 10 
73g Dec 15%4 Feb 6% Feb 11 10%2 May 27 Amer Machine & Metals_ No par 6% 6%, 7 ; 7 1% 7% 7 7 7 
x2534 May 3214 July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par STOCK 30%, 30% 30% 30% *30% 31 30% 30% *30 30%. 
127 Dec 147 July 124 Sep 17 13542 July 6 6% preferred__.._.~--- cee mk | EXCHANGE *123 128 *123) 128 *123 «128 *123 128 124 126 
8%, Dec 145% Feb 7 Feb 17 834 Jan 2 American Molasses Co_-_- CLOSED *7% Be *7% 8'% *7%3 8 7%, 8% TM 1% 
2812 May 39% Feb 29 Feb 10 34%, July 8 American News Co-_ No par *32 32% 32 32 32 32 32 32 *31% 32 
7 Dec 16°4 Feb 652 Feb 28 115%, Jun 24 Amer Power & Light com__-_No par 10's 10% 10% 10% 10% 105% 10% 10% 9% 10% 
85 Dec 129'2 Feb 81 Feb 11 9542 May 14 $6 preferred ___ ~~. _No par 90%2 9042 90% 902 90% 90% 90% 90% 9056 905% 
76% Dec 1172 Fe» 72% Feb ?1 8642 May 14 $5 preferred - . -No par 80'2 Slla 792 80a 80% 8042 80% 80% 80% 80% 
1134 May 17 Feb 12'2 Feb 13 16% May 21 Amer Rad & St San’ 'y com No par 13% 13% 13% 13% 14 14% 13% 14 13% 13% 
170 Dec 186 Oct 164'2 Apr 6 176 Jan 27 7‘c preferred _ ee *166% 169 , "166% 169 *166% 169 : *166% 169 : *166% 169 
9% Aug 16%, Feb 8 Aug 25 12's Jan 9 American Safety Razor a 8%, 8% 8% 812 BY% 812 8% 8% 8% 8% 
151%, May 2234 Feb 16% Feb 14 27% July 14 American Seating Co ..No par 244% 24% 24% 24% 25 25 ; *24% 25 245%, 25% 
34 Jun 42% Oct 382 Feb 11 46 Apr 12 Amer Ship Building Co No par 40 40 *39% 40% *39% 4014 *39% 40% *39% 40% 
4812 May 7042 Dec 46%, Feb 11 68 May 27 Am Smelt & Refg common__No par 545, 55% 55 , 56 Va 56% 57% 56% 57 55% 56% 
142 Dec 172 July 139 Mar 10 163'2 Jun 11 7‘c preferred ___- _..100 150 150% 150% 150% 150% 151 1505 150%. *151 153 
32 Dec 40 Mar 31 Mar 19 35% May 18 American Snuff Co com- ae *323%, 327 32% 32% 32% 327% *32% 327% 32% 32% 
136%2 Dec 158 Jan 129 Aug 12 140 Jan 26 6% non-cum preferred__- 100 *130 86122 *130 132 *130 132 *130 132 *130 132 
2578 May 37 Feb 25% Feb 27 3542 Jun 9 American Steel Foundries___No par 28% 28% 20. + 29% 29% ws 29 28% 28 2 
23% Jun 28%4 July 22% Mar 12 27 Apr 22 American Stores Co__ No par 23% 23% aan 237% 23 Ye 23 Ya 23% 36% 24 V2 24% 
21 Jun 29% Jan 15%4 Aug 13 24'2 Jan 5 American Stove Co__. No par 1634 16%. 16% 16% 16% 16% *16 16% 16%. 16% 
34 May 472 Dec 34%2 Feb 13 41 May 21 American Sugar Refg common___100 °37 372 37% 37% *37% 38 : 37% 37 Va 37% 37% 
116 May 14642 Feb 116% Mar 15 131% July 15 7% preferred . _---100 122 125 121% 125 *121% 124% °121% 124% 121% 121% 
18% Oct 20 Oct 1734 Aug 18 20% May 25 American Sumatra Tobacco_..__-5 *18 19 18% 18% "18% 18% *18% 1832 18! 1842 
149%4 Jun 174% Feb 147%, Mar 17 158% Jun 10 American Tel & Tel Co____--__-100 x1515 152% 152% 152% 152% 152% 152% 152% 152% 152% 
62 Apr 82'2 Feb 54% Mar 29 682 Jan 5 American Tobacco common____-.25 63 63% 63 63% 63% 63%, 62% 63% 62% 63 
4 . _.100 133% 134% 133% 137 135% 135% 135% 136 134% 135 
135 Dec 16334 July 132 Apr 15 144 Mar 9 6% preferred __.---- 2 aoe 8 ; : th 134° e 
41's May 60 Dec 46%, Feb 14 71% July 9 American Viscose Corp common. _14 6844 68% < 68% 68% x 68% 68% a 68% 68% 68% 68% 
x11634 Oct 12034 Aug 116% Mar 6 120 Jun 10 5“ preferred __---- FE *117 117'2 116% 117 2 116% 117% 116% 117% 116 117 
3 Works Co Inc_- aie Te 8 Bie 71% BY, 1%, Bla 8 8 1%, 8 
7% Dec 8% Dec 7 Feb il 8%. Apr 22 Am Water Ms e aa p= a re z ai 
26%2 Jan 50% Oct 36'2 Mar i7 56% July 28 American Woolen common __No par ft? 48% one oe 48 “a 49% 18% 49% 18% 49 
90 May 110% Feb 95 Jan 21 104 Jun 2 1% preferred _...---- -.--100 +99 @ 101%2 995 101'% *99% 10112 99% 101%2 995% 101% 
68% Jun 10342 Feb 76%, Mar 16 112% July 28 $4 conv prior preference - __No par 95 105 96 105 97 106 *96 106 | *97 107 
57% May 10% Jan 6 Feb 17 8%, Jun 24 Amer Zinc Lead & Smelt com_-__-1 : 7 7 . 7 7% ‘ 7% 7%. 7% 1% 7 7 
62 May 69'2 Apr 58 Aug 12 67 May 19 $5 prior conv preferrea___- 25 57 + 57 + 58 a 5842 58 42 58% 58% 
30% May 42 Mar 30'2 Feb 11 41% May 27 Anaconda Copper Mining. 50 36. 36% 36% 36% 36 Ye 36% 364%, 36% 36 36% 
3642 Dec 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable____No par + 36 36" 36 ¥2 35% 35% 35% 36% 35% 35% 
35 Nov 51 Jan 27 Aug ill 38'2 Jan 5 Anchor Hock Glass Corp com__12.50 28 29 28% 28% 2742 28 : 28 28 27 va 28 
te , _No par 99! 99 42 *99 99% *99'%2 1007% *99% 100% *99% 100% 
10134 Nov 111% Mar 98 Sep 9 107 Jun 11 $4 preferred ____- pe ; 2 0 : 
46% Jan 56% July 46% Mar 3 60% Jun 14 Anderson, Clayton & Co__._--21%s 50 79 50% 50% Ss = 50, 51 50 51 
14% Apr 24% Dee 18% Feb 11 36% Jun 16 Anderson-Prichard Oil Corp_. 10 26% 26" ai 27 x26% 26% 25% 26 25" tke 
9%4 Dec 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining...___- 20 Ms 2 10% seu) 42% 44, 3 a% ss — oa 
338 Jun 642 Feb 4% Mar 2 6% May 26 A P W Products Co Inc___- - - 5% 5% 53s 5% 5% os, 5% 4 5% ve 
30 Apr 39% Oct 27% Aug 25 34%, Jun 3 Archer-Daniels-Midland ____-No par 29% 30 29 29% 2842 28% 28% 28% 2842 28% 





For footnotes see page 26. 
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— aa - ; P , omnis STOCKS | = LOW AND HIGH SALE PRICES 
ear 7 ange since Jan. N 1K Saturda Monday Tuesday Wednesda ° 
Lewest Highest Lowest Highest EXCHANGE Sept. it Sept. 3 Sept. i4 c Sept. 15 : 2° Bsa pe ered 
$ per share $ per share $ per share $ per share Par $ per share $ per share 3 per share $ per share $ per share $ per share Shares 
245% May 3742 Feb 255% Feb 11 32% May 21 Armco Steel Corp com 10 28% 28% 2842 29 2842 29% 28%, 26% 28'2 283% 5,800 
99 May 10942 Feb 96 Feb 17 101% Jun 25 442% conv preierred 100 , x9512 9542 95'2 95% 9612 96%, 95% 97 9742 98% ‘290 
934 May 15% Oct 9% Sep 16 15% May 19 Armour & Co of Illinois com____5 4 9%, 10 97% 10 9%, 10 91% 944 912 9°% 30,200 
103 Dec 130'2 Jan 89%, Sep 9 106 Jan 9 $6 conv prior preferred____No par STOCK 90 90 91 92 *90"2 92 90% 90's 90 90 ‘800 
38% Jun 55 Jan 41%, Feb 10 56%4Jun 11 Armstrong Cork Co com_.._Nopar EXCHANGE 50% 50% 50 so51 51 51 5042 502 50%, 51 1,700 
91% Dec 110 Feb 88 Jan 29 99% Jun 14 $3.75 preferred No par CLOSED "93% 93% $354 94 94 94 *931% 94 *9342 94 50 
ae Pint ‘$ - 104%. Mar 2 115% July 12 $4 preferred conv__ No par *110%2 111 110%, 110°% *110% 111 #1105 111 #11055 111 20 
14 Sep 19 Jan 14 Feb 5 18%2 Jun 2 Arnold Constable Corp 5 “154%, 16 15% 15% 154% 15% *15 152 15 15 300 
10% May 17% Feb 1242 Mar 12 17°, Aug 9 £Artloom Carpet Co Inc No par 164% 16% *155%% 16% *16%% 17% “15% 1642 16%% 16% 300 
13% Dec 20%, Feb 12% Mar 16 19 May 27 Associated Dry Goods common 1 15% 15% 15% 15% 15% 15% 157 16 ‘ 16%8 16%. 3,200 
99 Dec 132% Feb 100 Feb 16 111 May 10 6% 1st preferred 100 *106 «107 *106 107 106% 106%, 107 107 108 108% " 50 
99 Dec 134 Feb 94 Mar i12 106 July 9 7% 2nd preferred 100 *100 102% *100 102% *100 102% 100 1021 100'2 100'2 20 
25 Dec 34 Sep 26 Jan 5 35 Jun 11 Associates Investment Co ~~ *29%, 30 294% , 294% X29% 29% *294 30 , *29014 295% 300 
66 "Muay 99 Jan 84 Feb 11 1205%% Sep 2 Atch Topeka & Santa Fe com__100 113% 115 114 115% 115% 117 115%4 119%2 1173% 1197 8.500 
x98 Dec 112 Feb 96 Mar 3 1074s Jun 3 5% non-cum preferred -100 *102'4 10274 102%5 102°%% 102% 10234 102% 102% 102 102 1.600 
ce 2 ae ae eee Se oe 10 17-19% 17% 17% 17% 17% W744 17% 17% 17% ‘900 
4042 May 59 Feb 45 Feb 24 62 July 14 Atiantic Coast Line RR No par 54 54% 54%. 55 5442 54% 55 55 *543, 56 1,000 
23% Jun 34% Feb 25% Jan 6 4742 Mar 1 Atl G & W 1 SS Lines conimon___1 : *35 36% *35%°° 37 *3534 36 38 «38% 39 40°54 2,000 
62 Jan 717 Mar 66 Sep 10 4 Mar 5 5% nom-cum preferred 100 *66 68 *66 68 *66 73 *66 73 *68% 73 é 
31% Apr 40 Dec 30 Feb, 21 50% July 12 Atlantic Refining common 25 . ee 381% 39% 39 40 387% 392% 38%, 39% 38% 39% 9,100 
105 Nov 11342 Sep 102 Feb 9 114 May 22 4% conv preferred series A__100 108 108% 108‘ 109 10842 109%, 109 109 109 10974 "260 
91 Dec 105 Aug 91 Feb 9 99 Jun 8 Preferred $3.75 series B 100 955% 95% 95%, 95%% 957. 9534 “9515 96 95 9512 700 
21% May 26% July 20 Feb 11 2542 May 21 Atlas Corp 5 21% 22 21% 21% 2134 21% 215, 21% 215% 21% 2,600 
57 Apr 73 July 46'2 Aug 27) «+ 64'2 Apr 16 Atlas Powder common No par 51 5142 S142 - 51% Slit2 Si% 51% 51! 51 51! 620 
111'2 Dee 121 ar 99% Sep- 9 114 Jan 9 4% conv preferred. 100 100 100 101 101 101 101 *100 101 ? *100 101 190 
22% Mar 272 Jan 2012 Feb. 25 2442 Jan 20 Atlas Tack Corp No par *20'2 24 *21'12 24 *21'% 24 *91%, 24 *P14o 24° 
5% May 12%g Feb 5°4 Mar 12 9% May 21 Austin Nichols common No par ° 6 6 2G 642 £6 61% “6 = 6 57% 57 600 
13 Dee 186%. Feb 13. Jan: 26 164/44 May 21 Conv prior pfd ($1.20) No par 14% 14% *14 14% 14% 14! *14 14% *14 141, 200 
17'2 Dec 29% Jan 9'2 Sep. 17 19- Jan 10 Autocar Co 5c¢ 10 10% *9%, 10 9% 10 93, 93% 9! 97, 1 400 
15% Dee 27% Jan 1242 Sep’ 9 -19% Jan 8 Automatic Canteen Co ot Amer 5 ; “12% 123% 12%, 13 13% 13% *13% 141% *1314 14°. "300 
4% May 7% Feb 42 Feb 26 7%. May 17 Avco Mig Corp (The) common 3 6% 6% 658 63% 65% 67% Gils 634 61 63 10,500 
36% Dec 49 Feb . 35%, Jan 22 46 Jun 2 - $2.25-conv preferred No par “41% 42%, 4155 415s *41% 43 *41 3 *40%2 42% "100 
13 Dec 16 May 13%, Feb 11 .16%2Jun 3 °#£Babbitt.(B T) Inc__- eet | 5 15 14% 15 *15 y, 5 5 3 q 
13% Dec 24% Feb 12% Feb 27 ao Jun 3 Baldwin Locomotive Works. °.__13 1M 142 14% 145 14%%4 oh +R AG sea aoa soon 
7% May 16%@ Feb 10 Mar 16 6% July 13 Baltimore & Ohio common 100 14% 14% 145%, 15% 14% 15% 1434 15% 1442 14%%4 7,700 
11% May 26% Feb . 15% Feb 11 eh July 14 4% non-cum preferred 100 24 24% 24% 24% 24% 25% 24% 25. 24%. 24%, 7,500 
9% May 16% Feb 13% Feb 10 31% Jun 22 Bangor & Aroostook common___50 *26 =: 26% 26% 26% eo *26 02-27! 27 «(27 "300 
60 Jan 69 Feb 60 Feb 11 8042 May 12 Conv. 5 preferred 100 *75 77 15 75 *75 76 *75 16 ; 16 76 20 
42'2 Dec 55% Jan ,*%42', Mar is 59 Mayi4 Barber Oil Corp (Delaware) 50 *42% 45 x44 44 *43Y%2 44% 43% 431 43% 43) 500 
18 May 28% July 20'2 Apr - 28% Jun 14 Barker Brothers common 10 *233 243, 2334. 23% 24% 24% 24 ; 24 i ©9355 241, 600 
4534 Dec 54% Jan 37. Mar Py 45 Jun 15 _4Y2% preterred 50 41% 41% *40 43 *40 43 *40 43 °40 ~ 43 = 30 
2034 Apr 39%4 Dec 34 Feb 1l .445% May 7 ~&#Barnsdal] Oil Co.: a 38% 40% 38% 39% 39% 39% 38°4 39% 38%, 383 9,900 
8% Dec 19% ‘Feb 9%, Feb 24 1642 Mar 31 Bath Iron Works Corp z 1 *+1 1? 11 11° *11 11% 11 ll's 11 , 11} 500 
18 3 =Jun 45%, Nov 185% May 4 2342 Jan 2 #£=3Bayuk Cigars Inc No par 18%, 19 *183%4 19 19 19 *19 ; 1942 19 19, 7 
35% Dec 62 Jan . 31 Feb’ 13 4342 May15 Beatrice Foods Ce commor 25 *34% 35 “34% 35 34% 34% “34% 35 3 *34%, 35 100 
83% Dec 110% Jan 8012 Sep 17 90 Jan 8 3%%% conv pfd 100 *82 84 82 82 *B2 83 81 82 80. 80" 170 
175% Dec 20%, Aug 16%4 Mar 10 22%, May 8 Beaunit Mills, Inc___- ~ ee 19% 19% 19 19% 19 19 *18%% 191 19'% 193 700 
96% Dec 108% Feb ; 86 July 1 100 Jan 9 #£Beck Shoe (A S) 4°4% pfd 106 91 91 90 90 *90'% 921% *90 1% 921, ©9034 921, 50 
5% May 1 Jan 8% Jan 2 15% Apr'16 + Beech Aircraft Corp : 1 1034 11% 11% 12 125%. 13% 13% 1335 13% 13% 5,600 
29 Dec 40 Feb , 30 Feb ill 34% Apr 8 Beech Creek RR 50 *32 «= «33% *32% 33% *32% 33% 32%, 32% 23214 3334 20 
30% Jun 39% Mar 32% Feb*5 .37% July23  Beech-Nut Packing Co “10 35% 35% *34% 36 36. 36 +3536 353, 3534 300 
12% May 185% Oct 141% Feb 16 20% May 21 Belding-Heminway : ae 16%, 16% 17 17 16% 167 °16% 17 +163 1754 400 
10% May 18% ‘Jan 1414 Sep *9 19%4 Mar 22 Bell Aircraft Corp 1 144% 14% 14% 14% 15% 15% 143 147 © 14% 15), 1,500 
16% May 2442 Jan . 18 Aug 11 24%, Jan 2 #£z3Bell & Howell Co common_"____10 18% 18% *18 18% 18% 18% *18 1g ‘4 ©18% 19 F "300 
95 Dec 106% Aug 9312 Mari6 10342 Jun 15 4%% preferred _ 100 985% 98% *98 100 "98 «99° *98 99 *98 99 20 
28 May 3942 Feb 26 Feb 11 386%5 Jun 9 Bendix Aviation aa 33 33% 33%% 34! 33% 34! 54 3436 34% 34% 8,200 
17% Sep 25%4 Nov 13. Aug 11 21%, Jan 2 Bendix Home Appliances 33 Yc 135% 14, 13%4 14% 13%4 134 14 14% 14% 1414 1.900 
21% May 28% Jan 23 Sep 14 . 26%, July 9 +#£Beneficial Indus Loan com 10 X23% 23% 23 23 1 23% 237 23% 233 23% 23% 1,200 
TT42 Dec 10342 Feb 78 =jJun 18 872 Mar 10 Cum pfd $3.25 ser of 1946_No par x97 97 98 98 ‘4 *96 : 98 ; *96 98° *95%q 98 ‘200 
ie mae Sc SIS chine 94. Aug18 102% July 23 Cum pfd $4 div ser of 1948 No par *1812 80% *77% = 79%2 “77% 79 ‘77% 79 “77% 78 
245, Dec 3542 Jan 231% Feb. 14 30% May 24 #Best & Co- : 1 28 28 27% 28 28 283 +28 28% 27% 28 2,300 
19% Apr 325% Oct 25 Feb ‘17 37%2 May 27 +#Best Foods ___ * 1 32% 32% 323, 325% 324% 3235 32% 32% 32s 32% 1.700 
ae oe a 30% Feb 27 38 Juni4 Bethlehem Steel (Del) com__No par 3542 36% 35% , 36% 35% 367% 35% 36% 35% 36% 24,800 
2 an 125 Marl6 139% July 14 7% preferred, 100 13142 131% *131% 132% 131% 131% 196 " 333 *131% 133 1,100 
iam ed re ‘ 20% Sep 16 37% May 15 Bigelow-Sant d Carpet No par 30 30'% 30% 30% 2834 29% 281 29 2834 285% 1,800 
6 Vp an 9%4 Jun 16 14%4 Jan 14 Birmingham Electric Co _No par 9% 97% “29% 97% 10 10 *10 10'%4 10 10 900 
Range for Previous ¥ STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK . Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
9 iy = share $ per share $ per share Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
ay 6 Jan 28 Feb 11 36% July15 Black & Decker Mfg Co No par * 3 1 1 ‘ ‘ #32 : ‘ 
12'2 May x20%. Feb x13 Feb 11 19% May 18 Blaw-Knox Co " "No oar o- + hy a2 ” a ta 16% 16% 18 16% 1.000 
- --  --- 13% Sep 14 14%, Sep. 2. Bliss (E W) Co new common 1 13% 13% 13% 13% 13% 13% *13% 13% *13%2 13% 1,500 
14 May 18%4 Dec 15 Feb 11 17% Mayl15_ Bliss & Laughlin Inc 2.50 STOCK *15% 153% *15% 16 #15} 15%; 15% 15% 15% 15% 300 
282 May 4142 July 32%4 Mar 15 44%, July 8 Bloomingdale Brothers No par EXCHANGE *44 46 *44 46 *44 * 46 4 *44 46 “44 «= «46 
144% May 24% Oct 21%. Feb 10 2¥%2 Apr 16 Boeing Airplane Go 5 CLOSED 24'%_ 24%2 243 257 25! 253 2542 25% 24% 2542 10,600 
292 Nov 59 Feb 26% Aug 26 3734 May 18 Bohn Aluminum & Brass 5 x2734 2734 27 vs 27 a, ©2714 273, 27% 27 \, “27% 273 "400 
89 Dec 116 ‘Jan 74 Sep. 13 96. Jan 12 Bon Ami Co class A No par 74 15 75 , 75 75% 715% 75 152 75 75 r 220 
45% Dec 67 Jan 34% Sep 16 51 Jan 19 Class B No par *38'2 39 381% 381 37 381% 34% 36% 35 36 Ye 580 
25 May 3542 Feb 20% Mar’ 4 27%4 May 15 Bond Stores Inc 1 22 2214 22 3=«(22 x 221 22, 22 22% 22% 22% 1,900 
38%4 May 49% Jan 38 Feb 24 44% Jun 9 Borden Co (The) _-15 41% 417% 41 41! 41% 41% 41% 41% 41% 41% 2,300 
37% May 55 Oct 42% Feb 11 66% July13 Borg-Warner Corp common 5 x59% 60 59 594 59% 60 — 59% 597% 59% 60% 5,700 
88% Dec 102 ‘Sep 88 Jan*2 96 May 24 312% preferred "100 *89%% 911% *89% 911. +391, 91! “89% 91% *89%4 91% , 
3% May 6% Feb 1% Aug 26 556 May 15 Boston & Maine RR (assented )_100 #23, 2% 2% 274 2% ov, 2% 244 *25% 27% 1,000 
32 May 3942 Feb 3314 Mar 18 42 Jun 25 Bower Roller Bearing Co 5 3642 3632 ©3612 38 *37 3 38 P *37 37% *37 3742 ‘100 
7 Dec 13% Feb 7% Jan 8 1044 May18  Braniff Airways Inc 2.50 8 8 7M “3! 77 BY 7% 8 8 8% 3,500 
81 Dec 96 Jan 50 Apr 28 71 Feb 10 Brewing Corp of America rs *50 5042 *50 . 50%» *50 F 50% *47 50% “$7 50 %e 
9% Dec 1812 Feb 9 Sep 14 11% May 15 Bridgeport Brass Co No par 9% gl, 9 gl. 9 91, 9 9 9 9 3.100 
30 May 40% Feb x27% Marl7 .36%Jun 9. - Briggs Manufacturing No par 3342 34 34-34% 34344, 34% 34% xX33% 33% 3.700 
23% May 31% Feb 25% Mar 16 3434 May 18° Briggs & Stratton No par 29% 29% *29%- 30%4 30 30 *30 3034 297% 30 500 
30% Nov 63 Jan 28' Sep 16 37%, Jun 2 Bristol-Myers Co common 2.50 *28% 29% 29 29 *285% 293 2842 -29 2842 28% 1,100 
90 Dec 109% Apr 93% Feb 5 1013 Apr 27 334% preferred pas, 100. *95 97 *95 7 *95 : 97 ’ “95 «97 *95 : o7 
15% Dee 28% Feb 15%4 Matl6 © 23% Sep 17 Brooklyn Union Gas. m. No par > . 21 21% 21% 22% " 22% 22% 22% 2234 22% 23% 16,500 
SS ecw ite nese 9% Sep 14 12% July26 Brown & Bigelow. as 10 10% 9% 10% 10 10” 10% 1045 10% 105% 4.700 
25%. Jun 36% Jan 27 Feb 26 33% Aug +5 Brown Shoe Co Inc common 15 *31%, 32 32 32 #321 323, *32% 323 *32% 32% ‘100 
95 Dec 106% Apr 90% Feb 13 99 Aug 11 $3.60 preferred 38 #9334 95 93% 93% 941, 947% "94% 96 *94% 96 230 
20% Dec 2742 Feb 1734 Feb-14 x22% May 27  Brunswick-Balke-CGollender __No par ~ 3 19 619 “19 = 19% “19 19% *19% 19% 19% 19% 500 
13% May 20% Nov 165% Peb lad 24% May 17 Bucyrus-Brie*Co commpbn_ be 5 ° 18% 183; 185 19 , 185 187. 185 187% 18% 19 2,500 
120 Jan 125 Dec 122%Sep. 7 12444 July 2 . 7% preferred _____100 , #12034 123 ; #12034 123 *121 - 1291, *121 ; 1221, *121 122 : 
9 May 14% Feb 8 Feb 20 11% May:15 Budd (The) Co oe os 9% 9% x9% 93 9% 9% 9% 10° 9% 9% 4,900 
69 Dec 8644 Feb 65 Mar30 ©75 July 12 $5 preferred _.-No Par 68 6842 68 6844 “68-69 68% 68%, 68 «68 350 
25% May 37% Nov x3242 Feb 13 40 Jun 15 Buffalo Forge Co... = 35% 3544 36 36 36 36 34% 35% 34% 34% 500 
Dec 102% Apr 78% Aug-1l 90% Jun 21 Buff Nieg El Corp 3.60% pid 22100 20% 83 *81% 83 83 ©4683 “80 B24 1's 81% 200 
1412 May 23% Feb 1542 Mar 8 21% May15 Bullard Co ____ No par 16% 16% 16% 16% 16% 161 16% 16% 16% 167; 900 
26 May 38% Feb 29% Feb 14 4334 Jun 2% Bulova Watch Co Inc.......’ 5 39%, 40 x38 38% 38% 38%, 38 (384, 38% 38% 1,500 
14 May 22% Feb . 16% Mar 16 2454, Jun 3 Burlington Mills Corp common___1 21% 21% 21% 21% 21% 2134 21 21 Ve 20% 21 "200 
80 Dec 104% Feb 81 Mar3l 97 Jun ‘18 4% preferred _____ 100 8812 89 “881, 90 885, 8874 *88% 90 884 88! 60 
80 May 100 Mar 7942 Feb 26 100 Jun *3 3%‘ conv 2nd preferred____100 88% a9 88 88 88.88 88 «88 85.89% 500 
84 Jun 9542 Jan a Apr 13. .88 Jan 6 3% preferred... _ 100 *75 : 80 *75 80 *75 80 *75 80 *715 80 
12% May 165, Jan Feb 13 “17% Jun 3 shaspnethe Adding Machine__No par 16% 16%" 16% 16% 16% 163, 16% 163 16% 16% 4,200 
6 May 10 Dec a. Mar 16 -10% July 1 ee ee ae ee SD 8 8 *s : 81, *g BIS *8 E Bi, 8% 8% 400 
72 Jun 88 4 =Jan 79 Mar 16 108 Sep 17 Bush Term Bidg 7% preferred’. _100 x98 98 99 99 “98% 99%, a9 10? ° 104 108 310 
11 Dec 24% Feb 9% Mar 16 15% Jun 2 Butler Bros common... 15 1l% 11% 11% 11° 11% 12- 11% 11% 11% 1134 1,600 
79 Dec. 100% Jan 78 Mari2 89 Jan: 9 -444% preferred _._______ 100 “30. 381 “30. «81 80 = 80 80. 80 *79%% 80 "50 
Dec Feb 2% Mar 17 4%, May18 Butte Copper & Zinc________ Meer *3% 3% 3% 3% *3% 3% *3% 31 3% 3% 300 
13% May 32% Oct 16 Mari17 27% Julyt4 Byers Co (A M) common___No par 22% 22% 223% 23% #224 23% 23 23 E ©2234 23 700 
9474 May 104 Jan 98% Jan 15 105 ~ July 9 7% participating preferred__100 104 104 104 " 104 *104 r 1051 104 104 *104 104% 40 
19 May 2742 Oct 235% Feb 11 3542 Jun 16 #Byron Jackson C N #293; \, , f 1 
2 yl ackson Co -________No par 29% 3012 *29% 30% *29'4 30% *29% 30! 29% 29 400 
opr Apr 34% Dec 27% Mar 17 40% Jun 15 California Packing common__No par 37% 37% 38 38 *37% 38 38 38 37% 638 800 
ep 4 te x55_ Jan 52. Jan 5 45% Sep 15 5%. preferred - = = 50 54 54 - §3 53 5334 54% *53'%2 55 *53% 55 250 
aie a c a%e Feb 1% Mar 12 3 May17 Calahan Zinc-Lead ___----__----- 1 2 2 2 2 2 2 2 2% 2 2 3,100 
atie arm 8%, Feb 6 Sep 10 8% May21 Calumet & Hecla Cons Copper____5 6 6% 6 6% 6 6 6 6% 6% 6% 5,200 
12% May ae og 24%, Peb 11 31% May 7 Campbell W & C Fdy______. No par *26 26% 26% 26% *26% 27% *26% 27% *2642 27 100 
110 18 Des soe V2 San 10% Sep 17 155% May 21 Can Dry Ginger Ale com___:1.662%3 xll% 11% 11 11 103% 10% 10% 107%, 10% 105% 5,000 
a 106 Julyi9 119 Jun 2 . $4.25 conv preferred_____No par *108% 110 108% 108% *108% 110 *10842 110 10842 110 380 
38 Dec 48°4 Feb 38% Feb 11 44 May14 Candda Southern Ry Co___ ~~~ 100 *41% 421 *411 417 41% 42% 42 42 *411 42\ 110 
ey cane Fo —- 144%. Marl6 x1914 May 26 Canadian Breweries Ltd_____ No par *175_ 18 , 18 18 r 177. 18 : 17% 173 17's 1712 700 
333, am ain a be ued : sass May 14 Comendions Pacific Ry_- Raa 1434, 15% 14% 15 1434 14% 1434 14% 14% 14% 18,500 
11 Ape 1444 Feb 74 May 19 annon Mills _______.______No par *41% 42%2 41% 41% 41% 41% 41% 41's *41 41'% 300 
oo Ma te oe Feb 13 18 May 15 Capital Admin class A common___1 15 15 145%, 1434 *14144 15% *1442 15% *14%% 151% 200 
y 572 Feb 4842 Apr 21 56 Aug 26 $3 preferred A_______________10 52% 53% #525, 53% #525, 53% *525% 53%2 *525, 53% 110 





For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
$pershare $ per share $ per share $ per share Par $ per share __ $ per share $ per share $ per share $ per share $ per share Shares 
542 Dec 1542 Jan 4%4 Aug 31 8% Mar22 Capital Airlines Inc______~ he | 43 47 43 5 43 4% y Y 3 7 
102 Nov = 128) Jan =100% Fee 18 «110% Jun 2° Carolina Clinch & Obto Ry-_-___ 100 +1043, 10544 *1049, 105% —=«10434 10494105 105 105% 105% * 150 
27 Dec 39% Jan 27% Jan 2 32 July 28 Carolina Power & Light No par 29% 29% 29% 29% 29%4 29% 29% 29% 295% 30 700 
38 Dec 5042 Feb 32% Mar 4 4134 Jan 12 Carpenter. Steel Co___- 5 STOCK *34 35 *34 35 *34 35 3442 34% *3354 34 100 
12% May 21% Oct 14 Mar 16 1934 May 21 Carrier Corp common____—__- 10 EXCHANGE 16% 16% 16% 16% 16% 16% 16 16% 16 16% 2,600 
3534 May 45 Oct 35% Mar 30 4344 Jan 8 Conv preierred 4% series 50 CLOSED 36% 38 364% 36% *3642 38 *361% 33 *3642 38 "100 
6 Jan 7%4 Feb 6% Mar 1 9 May 20 Carriers & General Corp. 1 ‘7%, 8 8 8 *8 8Y% *8 BY, 848 8s 500 
2915 May 47 Dec 3534 Mar 9 52'2 Jun 2 Case ‘(J I) Co common eciis e 39% 40 40 40'2 39% 40 — 40 40 39% 40 3,300 
132 Dec 158% Jan 130 Feb 5 147'2 July 15 7% preferred______ 100 *144% 147 144 144 "144% 147 +144 147 *145% 147 : 30 
4944, May 64 Feb 53 Feb 26 6842 May 15 Caterpillar Tractor___ No par 54% 55 5442 544% 54 54% 54 54% 53% 54% 2,400 
1714 May 28% Dec 22 Feb 13 39% Jun 9 Celanese Corp of Amer com__No par 33% 34 33%, 35 x34% 34% 34% 34% 33% 34% 11,300 
x97 Dec 10842 Jan 97 Feb 10 105 July 2 $4.75 1st preferred _ _No par *101% 102 10142 101% *100% 101% *100% 101% 100% 100% 200 
130 Dec 156 Apr 123. Feb il 140 May 27 7% 2nd preferred 100 129 130 129 129 x127 127 12642 127% 128% 129 160 
197% May 32% Feb 2234 Feb 28 34% Jun 25 Celotex Corp common- No par 27% 28 2742 28% 28 28 28% 2812 2734 28% 2,900 
19%4 Dec 21% Feb 18% May 3 20% Jan 5 5% preferred wd 20 18%, 18% *18 19% *18% 19% *18% 1834 18% 18% "300 
x17% Dec 22% Feb 1642 Jun 21 18% Feb 7 Central Aguirre Sugar Co No par 17 17% 16% 17 16% 16% 17 17% 16% 16% 1,100 
75s May 14% Jan 6m a 28 11%Sep 1 ponte: be Foundry Co___-___-. 1 10% 10% 10% 10% 10% 10% 10% 10% 10. 10% 1.300 
, -* 7% Sep 17 i2%_ Jun 30 entral of Ga Ry Co vtec No par BY *7%% 8} “7% 8¥. "7 Y, 7 Y 
os brs, 26% Sep 10 38% July 6 5% preferred series B vtc 100 “26% 27% 27% 28 : *27% 28 ; 28 ‘ 28's 3. 28 790 
75 Dec 10% Jan 7% Jun 18 8%3 Mar 3 Central Hudson G & ECorp__No par 7% T% Ts TH Tye 1% 1% 7% 71%  % 2,800 
100'4 Dec 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 442% pfd 100 *102%2 103% 102% 10242 102% 102% 102 102% 103 103 ‘110 
7742 Dec 96'2 Apr 77'2 Sep 17 83 May 27 Central NY Pr Corp 3.40% pfd__100 ‘71742 19% *77%2 T9% *77%2 79% *77¥%q 19%, 7742 TT 100 
412 May 12%2 Jan T¥eJan 6 39% Jun 17 tCentral RR of New Jersey. 100 27 27 28 29 28 29% 28% 2812 2842 29% 2,600 
117%. Dec 1634 Oct 10% Jun 2 15 May21 Centra) Violeta Sugar Co 9.50 13 13% 13 13% 13 13 13% 13% 13% 13% 1.700 
9% Dec 1434 Feb 3% Mar 19 11 Jun 29 #2«;\Century Ribbon Mills____- No par 10% 10% *9%4 10% *9% 10% *9%, 10% *9%% 10% "100 
22's Nov 35% Mar 2253 Feb 19 28'2 Apr 1 Cerro de Pasco Copper Corp. —- 24% 24% 24% 24% 24% 25 24% 24% 23'%% 23% 3,200 
1153 May 21% Jan 13% Feb 10 20 May 24 Certain-teed Products. ; Fe 15% 16 15% 15% 15% 15% 153, 15% 15% 15% 7.000 
202 May 30 8=6Oct 24% Feb 28 33. Jan 14 Chain Belt Co_______ No par *27 28 *27 28% “27 «28= 28 *27 s 28° 27 28 pi 
1914 May 27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com__No par 22% 23 23 23 *23 2342 23% 23% 22% 23% 1,400 
1005s Dec 110%, Jan 90 Feb 16 100°%4 Jan 6 $4.50 preferred ____ No par 957% 96% *96 98 *96 98 *96 98 97 98 50 
10'2 May 20% Feb 9142 Mar 16 15% Jun 8 Checker Cab Mfg___._____ 1.25 “10% 11 105% 11 10% 10% 10% 11% *10 11 700 
23 Jan 3042 Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia- 5 *28% 2812 28% 28% *28% 29% *2H1%2 2934 28'%% 29 300 
40%— Dec 54%4 Jan 37 July 19 45% Jan 9 Chesapeake & Ohio Ry common__25 3742 37% 37%% 37% 3738 37% 37% 37% 3738 375% 7,300 
8142 Dec 102%2 July 79%, Aug 3 90 Jan 29 342 convertible preferred___100 *82%— 83 “82% 83 82% 82% 82% 82% 81 8154 1,100 
342 Apr 73%, Feb 4 Feb 11 9 July 13 Chic & East Ill RR Co com__No par 7 7% 7% M% 7% 1% *7 73% 7 7 1,700 
i 534 May 12%4 Jan 7% Feb 11 17% July 14 Class A Ca aera 40 13 13 %e 13% 13% 13% 13% 1342 13% 135% 13% 1,500 
612 May d2% Dec 952 Feb 11 145% May 21 Chitago Corp (The) __- a ll 11% 1l% 11% 11% 11% 11% 11% 11% 11% 7,800 
mE My pd sa ng : Jan 24 12% July 13 Coats Great West RR Co com__50 10% 10% « A 10% 10% *10% 10% *10 10% 200 
3g May %e Fe an 2% July 14 % . preterrpa__....... 50 184% 18% 18% 18% 183%, 18% 19 19% 19 19% 1,900 
4% May 10% aon 7Ye Jan 2 155 July 13 Chie Ind & Louis Ry'Co class A__25 13% 13% 13% 13% 13% 14 13% 14% 13% 14% 2,900 
24 Dec s Fe 4 Mar 9%. Jun 30 ass at Se a ren 7V%, ™% 7%, 8% 8% 8% 1 % 3 3% 3, 
6%4 May 14% Feb 7%_ Mar 16 13% July 13 Chie Milw St Paul & P vtc__No aoe 10 10% 10 10% 10 10% 10° 10% bi 1056 5400 
2334 May 38% Feb 30 Apr 15 41% July 13 Series A preferred vtc_ 100 34% 35 34% 35% 34% 35 345%, 34% 34% 343% 4,400 
13'2 Nov 275% Feb 1434 Mar 9 233, July 15 Chicago & Northwest com___No par 19% 20 20 20%2 20% 20% 20% 20% 19% 19% 1,900 
3314 Nov ° 54%4 Feb 35 Feb 11 495% July 15 5% preferred_________ 100 44% 45 445% 45 44% 45 45% 45% 46 4636 2'100 
20%2 Jan 34%, Dec 28'4 Feb 11, 40 May21, Chicago Pneumat Tool com__No par 32 32% 31% 32 31% 31% *30% 31% 30% 31 1,700 
51% May 56 July bey ao = 57 Jun 2 cus Cag pag preference _No par *54 55% edi 55 *55 58 *54% 58 *55 58 100 
x a mean 512 Fe 8 42'2 Sep 7 ie Rock Is & Pac RR Co__No par 38% 4042 38% 40 39%, 40% 39% 403% 39% 40% 7,600 
, 45%3 Jan 22 727 Jun 3 Conv preferred series A 100 66% 68 66% 67 67% 67% 67% 67% 67% 67% 2,100 
1024 Dec 153%4 Feb 10 July 22 X121%2 May 18 Chicago Yellow Cab____. No par *10% 11% *10% 11% *11 11% *10% 115% *10% 115% one 
15% Jan me Fee 14% re 11 1934 May 27 roa sag Cotton Oil 10 16% 16% *16% 17 "16% 17% 16% 16% *16% 17 300 
s Nov 2 Mar 2% Sep 17 45, Apr 2 ilds Co common- 1 3% 3% 3 3% 3 3% 3% 3% 2% 3 5,700 
Be diye 4642 July 7 63% May 3 542% preferred__ 100 "49% 51 *4912 51 49%2 49% 49 49 48 4856 310 
32 Dec 427%, Mar 31 Feb 18 42 Jun 24 Chile Copper Co oh 25 38 38 *37 40 *36 40 *36 40 *36 40 10 
56% Sep 66% Oct 52% Feb 11 6534 Jun 10. Chrysler Corp- 3 2.50 58% 59 58% 59% 5842 59% 58% 58% 58% 58% 11,200 
23. Nov 2954 Jan 23%, Feb 4 2934 Jun 17 Cincinnati Gas & Elec com 8.50 2742 28% 28% 2854 28% 2934 28% 29% 28% 29 9,500 
96 Dec 111 Feb 944% Sep 16 101% May 26 4% preferred__‘_____- ..100 "95% 95% 95% 96 *944%2 95 94% 94% 94%, 94% 300 
21% May 28 Feb 20%% Mar 13 27 May17 Cineinnati Milling Machine Co 10 22 22 2242 22% 22%. 22% 22% 22% 22% 22% 1,700 
3712 May 46'2 Jan 3642 Jan 26 4842 July 8 C 1T Pinancia] Corp- No par 41% 41% 41% 42% 42 42% 42 4242 42% 42% 4,700 
2714 May 34% Nov 287, Mar 9 . eae City Ice & Fuel No par 29%2 29% 2942 29% *29% 29% 29% 29% 2942 29% 800 
< 7 11% oe 742 Mar 9 10 Jan 2 City Investing Co common ‘---5 "8% 8% *8% iy o 8% B82 8% 8%. 9 1,700 
8. eC 94 ar 78 Jan 6 8442 Apr 542% preferred “ing __-100 *84 89 "a4 B7TY, *8 4 e BBY bg % Rea 
| 12% May 20%% Feb 15% Jan 6 21 a os City ‘tabies Oe ; 5 17% 18 ae 18% 18 18% 78% 18% or8% es 1,00 
23 May 3442 Nov 27%, Mar 18 38% Aug 5 Clark Equipiment Co____. 20 35% 35% 35 35 34% 35 *34% 35% *34% 352 600 
; ; Lait oct “_s 176 July 12 176 July 12 C Cc & St Louis Ry Co com___100 *160 190 *160 190 *165 190 *165 190 *165 190 apie 
85 Jun 95 Jan 80 Jan 29 8&8 Jun 4 5% non-cum preferred 100 *85% 88% *85% 88% “85% 87% “85% 87% *B85% 87% aA 
Ey sed 43% Jun 34% Feb 10 413, Jun 14 + Cleve Elec oor panagr com__No par sare sahee we we we B+; we _ we tds, 7 
ec 115'2 Feb 10542 Jan 6 111%Jun 7 $4.50 preferre , No par 4 V4 07 ‘ 07% 
27% Jun 357% July 26% May 6 3414 Apr 9 _ Cleve Graph Bronze Co com er *26% 27 *26% 27 26% 27 . 26% 27 26% 26% 900 
106 Nov 109 Mar  106'2 Aug 17 10842 Jun 25 5% preferred____- 100 106'%2 106% *10542 107% "106% 107% *106%2 10742 *106%2 108 10 
71 Dec 101 Jan 7 Sep 8 7812 May 20 Cleve & Pitts RR Co 7% gtd- 50 “70 70% oak 7042 70. +a 70% T71% *70% 72 _ 
42'2 Dec 57 Feb 40'2 Sep 13 47'2 May 19 Special gtd 4% stock _-_ 50 40% 41% *4 41% *39% 41% *40 42 *40 42'2 ‘0 
14%2 Dec 247% Feb 14% Mar 15 185% Mar 22 Climax Molybdenum No par x15% 15% 15% 15% 15% 15% 154% 15% 15% 15% 4,300 
32 May 39%4 Mar 23% Muy 5 35% Jan 5 Clinton Industries Inc 27%, 27% X27%q 27% 27% 27% 27% 27% 27% 27% = 
; : a eee 744 Mar 9 10% Jan 5 Clopay Corp 1 8 8 8 8 8 8 8 8 7% 8 p ke 
34 Dec 48'2 Mar 30'2 Mar 16 36% May 17 Cluett Peabody & Co com No par *32%2 32% 325% 32% 32% 33% 32% 32% 3242 32% 1,100 
140 Dec 154 Feb 137 Feb 10 147 July 13 7% preferred 100 *142 144 *142 145 *139%2 145 *139'4 143 *139'2 143 a 
89 Dec 9142 Dec 815% Mar 18 9242 May 20 4°. cum 2nd preferred 100 *83 84% 83% 8354 x82%% 82% 82 82 82 82% 500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
$pershare  $ per share $ per share $8 per share Por $ per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 191% Nov 149 Sep 9 183 Jan 2 Coca-Cola Co (The) common_No par 150 150'% 149 150 150 150 150 150 150 §=6150 1,100 
x61% Jun 6542 Jan 61 July 13 63% Jun 8 Class A ; No par *61% 62% 62% 62% 62 62% *61% 6212 62 62 80 
1140 May ‘1155 May 1332 July 1} 1332 July 1 Coca-Cola Internat Corp. No par #1125 . *1125 a *1125 ae *1125 imap *1125 a iste 
33 May 56 Jan 3234 Aug 16 4534 Jan 2 Colgate-Palmolive-Peet com_-_No par STOCK 36 36% 36%% 3676 3642 364% *35%e 36% 36 36% 3,300 
87 Dec 105% July x87%Sep 10 96 Apr 20 $3.50 preferred No par EXCHANGE 87% 88 “8654 88 8842 8842 *8714 8842 8742 87% 160 
2342 Dec 46 Feb 19%4 Mar 17 25% May 18 Collins & Aikman 4 No par CLOSED 21% 21% *21 21% *21 21% 21 21% *20% 212 400 
18 Aug 223% Oct 16 Feb 11 26%4 May 21 Colonial Mills Inc_-__- 5 22 22% 22% 22% 22% 22% 22% 22% *224%2 23 1,400 
12 May 18 Oct 1244 Feb 11 20% July 14 Colo Fuel & Iron Corp com__No par 18%—% 19 1894 19 18% 19% 18% 19% 18% 19% 13,800 
16% May 2014 Feb 16 Feb 11 20% July 14 5° cum conv preferred 20 19% 19% 19% 19% 1942 19% 19% 19% 1942 19% 1,700 
8 May 1744 Feb 11 Feb lil 18%4 Jun 25 Colorado & Southern Ry com 100 *15 15% *15% 15% 15% 15% *lav2 10% “14% 15% 60 
} 942 May 17% Feb 12% Feb 13 12%4 July 15 4% non-cum Ist preferred 100 *1412 15% “14%, 15% *14% 15% 14% 14% 1442 14% 30 
} 8 May 16% Feb 1142 Apr 13 1742 July 14 4% non-cum 2nd preferred 100 14 14 “13% 14% 14% 14% "13% 14% *13% 142 110 
2134 Dec 325, Jan 223% Aug 26 32% May 15 Comaene. Broad Sys Inc cl A ese 23% + da ag = -_ i Bis i a = 1,800 
; 2134 Nov 3212 Jan 22% Feb 11 31% May 12 ass Be 2. *23 2 *2 2 *s : ‘ stew 
10 Apr 12%4 Oct 10% Feb 13 14% jun 24 Columbia Gas System Inc No par 12% 12% 12% 12% 12% 12% 12% 12% 12 12% 22,900 
11°s Dec 2242 Feb 8% Sep 13 13% May 21 Columbia Pictures common__No par 8% 8% 9 9 9 9 9 9 9 9 1,600 
63 Dec 86 Mar 6234 Apr 30 78%2 Jun 15 $4.25 cum preferred ww No par *66 69 *66 69 66 66 *62 67 *64 67 100 
303% May 393, Aug 287% Feb 27 37% Apr 16 Columbian Carbon Co No par *32 33 *3234 33% 3242 33% 31% 32 31% 32 1,000 
36 Dec 50 Feb 3542 Feb 5 43%4 Jun 4 Columbus & Southern Ohio Elec__10 41% 41% 42 422 42% 42% 4242 42% 42'2 42% 900 
36 May 48% Oct 36%% Jan 23 53% July15 Commercial Credit common 10 45% 46% 45 45'2 45 45% 45% 45% 45% 45% 4,300 
87 Dec 11542 Feb 90 Jan 2 104 July 7 $3.60 preferred 100 93 93% 91% 9g 91%, 92 9242 92% 92% 92% 560 
20% May 26%4 July 20 Feb 13 29% May 26 Commercia] Solvents No par 22% 22% 22% 22% 2248 22% 2 22% 22% 22% 2,700 
2% May 4 Jan 214 Feb 10 34% Jun 24 Commonw Ith & South com__No par 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 72,300 
94 Dec 123%4 Jan 951% Aug 30 106 Apr 27 $6 preferred series_-__~- No par 98 98 98 98 98 98% 98% 98% 98% 98% 2,000 
25% Nov 33% Jan 25% July 30 293% May 14 Commonwealth Edison Co 25 25% 26% 25% 2 25% 26% 26% 26% 25% 26% 10,900 
842 May 14%, Jan 8% Feb 11 11% May 20 Conde Nast Publishing Inc No par 934 934 9%, 9% *9% 10 *9% 10 #954 10 700 
2315 May 331, Nov 283, Feb 10 36% July 12 Congoleum-Nairn Inc No par 34% 34% 34% 34% 34% 35 34% 34% 34% 34% 1,600 
30 Apr 3542 Feb 27% July 20 32 May21 Consolidated Cigar No par *28% 28% *28% 29 “28% 29% 29 29 *28% 29 100 
4% May 7 Feb 4 Sep 8 6% May21 Consolidated Coppermines Corp___5 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,600 
21 Nov 29'% Feb 21 Mar 5 25% July 12 Consol Edison of N Y com___No par 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 14,600 
| 1044 Nov 108% Mar 163% Feb 10 1074s July 6 $5 preferred : No par 106 106% 106% 106% 106%2 106% 106% 106% 10642 106% 900 
115% May 2012 Feb 11% Mar 16 x18% Jun 11 Consolidated Grocers Corp 1.331% x14% 14% 15 15% 15% 15% *15% 15% 15% 15% 2,100 
41074 Dec 1542 Feb 9 Apr 30 1244 Jun 21 Consolidated Laundries Corp 5 *9% 10 *9% 10 *94% 10 *9% 10 9% 9% 200 
404% May 5442 Jan 41% Aug 25 51 -Jan 2 Consolidated Natural Gas chy 44%, 44% 44% 45% 45 45% 44%, 44% 45 45% 3,200 
17 May 30 Jan 19% Feb 11 28 Aug 27 Consol RR of Cuba 6% pfd 100 26 26% 26% 26% 26% 26% 264%2 26% *25'2 226% 1,100 
12% May 193% Feb 11 Feb 24 15% May 12 Consolidated Retail Stores Inc 1 13% 13% *13% 13% x12% 12% *12% 13% 12% 12% 300 
pans La, ae Se 29 11% Aug 20 1534 July 6 Consolidated Textile Co Inc 10¢ 11% 11% 11% 11% 11% 11% 114% 11% 1156 11% 2,900 
10% July 17% Mar 9% Sep 9 16% Mar 20 Consolidated Vultee Aircraft- 1 9% 9% 9% 10% 10% 10% 10% 10% 10 10% 17,800 
30 Dec 38% Feb 32% Feb 27 355% Jun 17. Consumers Power Co com No par *33% - 34 33% 34 34% 34% 33% 34 33% 33% 900 
99% Dec 114% Feb 9842 July 26 106% May 25 $4.50 preferred __--_-- No par 100% 100% 100 100% 100% 101 101 +101 100%4 100% 720 
er ak _. <--- 100% Sep 17: 100% Sep 17 $4.52. preferred _. No par aa pe -- -- -- -- -- 100% 100% 60 
321% May 48 Feb 3334 Aug 12 42% Jan 5 Container Corp of America com__20 35 35% 35% 35% 36 37 36% 36% 3614 36% 1,700 
9414 Dec 104%% July 94% Feb 10 99% May 25 4%, cumulative preferred 100 “92 94% *92 94% *92 94% 941%2 94% *93'2 95 20 
11% Dec 20%. Feb 1034 Mar 17 17% July 13 Continental Baking Co com__No par 14% 15% 15 15% x15¥e 15% *15 15% 14% 15% 2,100 
a4 Dec 10642 Apr 84% Mar 23 92'%2 Sep 3 $5.50 preferred __-_- No par 89 90% 20 90 x90% 90% 90% 9042 90 90% 140 
30% Dec 445% Feb 3034 Feb 5 40 May 15 Continenta] Can Inc common 20 33% 34 34 34% 34% 34% 34% 34% 34 341% 3,800 
95 Dec 110% July 93 - Mar 3 99. July 13 $3.75 preferred _ __No par *92% 94 *92% 94 *92% 93% *92%4 93% "92% 93% aha 
9 May 13% Feb 10 Feb 10 13% May 21 Continental] Diamond Fibre 5 10% 10% 10% 10% 10% 16 10% 10% *10% 10% B00 
44 May 55% Dec 46% Mari? 63% Jun 1. Continental Insurance____.--__10 a ae 57% ST% 564% 57% 563% 57% 5814 59% 2,166 
65¢ May 1254 Feb 6 Feb 27 10% Jun 24 Continental Motors____.---.-.----1 Ye 7% 7% 7% 7% 1% 7%, 1% 1% 7% 11,800 - 
35 Apr 55% Dec 4634 Feb 11 6934 Jun 18 Continental Oil of Delaware 5 oT 58% » 57% eos 57a 56% 57% 56% 57% 8.100 
12% Apr 27% Oct 14 Mar 16 19% Apr 16 Continental Steel Corp a teal 8 Pt sso 17% "16% 17% *16% 17% 200 
14% May 19 Feb 19% Mar 9 33. Jun 14  Cooper-Bessemer Corp com__No par 28, 28% omnis 28% 28 28% ss 2 2742 27% 700 
43 May 55 Dec x49%,Mar17 55 July 12 $3 prior preferred__- No par _ = ~ AT 54 54% *54 54% 90 





Por footnotes see page 26. 
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Monday, September 20, 1948 
Range for Previous STOCKs LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEw YORK STOCK Saturday Monday Tuesda Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
§ Per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ Der share $ per share Shares 
12% Jun 17% Oct 13. Feb 11 20% Jun 18 Copperweig Steel Co common ____§ 18% 18% 18% 18% 19 19 "18% 19% 18%, 19 2,000 
Dec 55 Feb 4242 Mar 24 48 May 29 Convertible Pref 5° series -—-5Q *465_ 471, 46% 465, *465, 4714 *46% 471, 47% 47% 30 
12% May 20% Feb 10% Feb 1) 1542 Jun 15 Cornel} Dubilier Electric Corp_.___y 11% 11% 11% 11% "11% 11% 11 11% 11% 11% 700 
51% Dec 61 Jan 50 Feb 13 57% July 14 Corn Exchange Bank & Tr Co___29 STOCK 56 56 55% 56 56 56 56 56% 56% 5634 510 
18% Dec 32% Feb 18% Feb 5 23% Jun 14 Corning Glass Works common. eek EXCHANGE 18% 19 19% 19% 19% 19% x19 1g 19 19 1,400 
881 Dec 105%, Feb 92 Feb 9 97% July 4 3'2% preferred ..100 CLOSED "92% 94 “92% 9314 *93 94 x92%2 93 “92% 9314 100 
88 Dec 105%, Jun 92 Jan 12 98 July 21 Cum pid 312° Ser of 1947___ 106 *924%2 93% *9212 94 *93 931, “92% 93% *92'2 931, ae 
615, Sep 75% Jan 59 Apr 30 66°4 Mar 24 Corn Products Refining com____25 61% 62 61% 62% 61% 61%, 61% 62% 62 62% 5,300 
170 = Dec 195 Aug 168 Aug 1] 177 Mar 19 7% preterred ~.109 171% 171% 172 172 *172 174 173. 173 172 (172 110 
4% Dec 8% Jan 3% Aug 13 5% Jan 92 Coty Inc ---1l 3% 4 3% 3% 3% 4 3% 4 3% 4 3,300 
234 Dec 4%, Jan 2% Aug 9 3% Feb 2 Coty Internationa] Corp ee, | 25% 25% 25% 254 2% 252 242 25% 242 256 1,600 
26% May 40'2 Feb 29 Feb 13 39%%4 Jun 14 Crane Co common -25 31%, 321%, 32 32% 32% 323, 32 32% 32% 323, 5,100 
97 Dec 107 Mar 94% Aug 31 9842 Jun 2 3% % preferred .100 9242 92% *92% 93 *92% 93 "92% 93 924% 93 100 
11% Dec 16 = Oct 9%4 May 13 13° Jan 15 Creameries Of America bee *10 10% 10%, 10% 10% 16% 10 10% 10 10 1,400 
22% Dec 30 Jan x21 Mar ig 24% Jun 8 Cream of Wheat Corp (The) a 24 24 *24 244, 24% 243, X23% 235, *23% 24 700 
fa } Rint 17% Feb 11 26% May 27 Crown Cork & Seal new com__ 2:50 20% 203% 20% 204% 20% 2] 20% 20% 2042 29% 1,800 
41 Dec 52% Mar 39 Sep j 4642 Mar 6 $2 preferred. o No par °37 40 *37 40 *37 39 “37% 39 "37% 38% ae 
25 Apr 34% Oct 26% Mar 16 34% Jun 1 Crown Zellerbach Corp com ~5 283, 28% 2872 29% 29% 293, 29% 295, 29% 293, 2,500 
98 Dec 108% Feb 9142 Feb 24 103% July 14 $4.29 Preferred No par 99 99 99 soy, 99 991%, 99 99 99 99 870 
105% May 130% Oct 100 Sep 13 129 Jun 1 $4 2nd preferred - No par 100 100 *100 =103 *100 103 *101 103 100 101 70 
2242 May 37% Feb 22 Feb 10 28% Jun 14 Crucible Steel of Amer com_._No par 243—, 243% 2412 24% 24% 241, "24% 24% 2 24% 800 
66 Dec 96 Jan 66% Mar 17 78% Jun 9 5% cony preferred __ ~.109 +7 73% x71°4 713, 72 72 71 71 *70 71% 300 
22 May 3434 Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum Pid____1909 30 30 304% 304% 30 30% *3014 30% 30 30 250 
13% May 21% Jan 12% Feb 11 17% Aug 9g Cuban-American Sugar common 1g 1634 163% 1642 161, x16 16% “15% 16 15% 1514 2,700 
165 Jan 165 Jan 155 Apr 21 177s Jun 4 V% preterred --.100 *160 175 “160 175 *160 175 *160 175 *160 175 bribe 
12% Dec 17% Sep 9% Sep 17 13% May 2] Cudahy Packing Cv common. olen 9% 10 "9% 10 9% 10 9% 9% 9% 97% 2,400 
82% Dec 101 Mar 81 Sep 17 88 July 30 42% Preferred __ ----~~-._ 109 *83 87 *82 &7 *81 831, “81 83% 81 81 100 
x16 Dec 19% Feb 14% Aug 26 17%, May 18 Cuneo Press Inc - E coun 14% 14% 1434 14% 147% 147, 14% 14% 14% 1414 1,500 
24% Oct 2742 Nov 18% Aug 20 24% Jan 13 Cunningham Drug Stores Inc___2.59 *17% 19 *17% 19 *17% 19 °17% 20 17% 20 es 
6% May 12% Peb 7 Feb 11 13% July 15 Curtis Pub Co (The) com -No par 1042 10% 10% 10% 10% 10% 10% 10% 10% 107, 7,900 
113% Jan 147 Dec 122% Feb 17 Aug 2 $7 preferred _ tae $ No par *140 144 *141 143 *140 145 . *140 144 *141 144 a 
56 Jun 70 Mar Mar 11 61 May 14 Prior Preferred __ -No par 5514 551% "95% 65% "55% 56 "35% 55% "35% 5534 1 
4% May 6% Peb 4% Feb 11 12% July 21 Curtiss-Wright common aera, | 10 10% 10 10% 10 10% 10 10% 10 10% 14,800 
12% May 2142 Dec 18% Feb 13 28% Sep Class A ___ oiatiad —— ee 2442 25 24%, 24% 24% 25% 24% 25 24% 24% 3,800 
129 Feb 132 Apr 133 Jan 27 137 July 2 Cushman’s Sons Ine 77 Pid____ 109 *733 140 *132 140 *132 140 *132 140 *132 140 Le 
18% May 30% Feb 21% Mar 16 %31%4 May 26 Cutler-Hammer a ee No pas *2812 29 28% 29 "2842 293%. “2842 29% 2 28% 500 
1912 Aug 26%4 Sep 20 Mar 16 30% Jun 190 Dana Corp ay peg < 22% 22% 22'%2 22% *22%2 23% 22% 22% 22% 22% 1,200 
90% Noy 97 Sep 8742 Mar 4 94% Jun 24 Cum pfd 3% % Series A ~~.100 *89% 90 89% 8o%, *88 89% *B7 14 89% *88 89", 100 
14% May 23% Oct 1342 Mar g 20% Jan 2 Davega Stores Corp common ~.2.50 *15% 16 "15% 16 *15% 16 "15% 16 "15% 16 dep 
ies r oes hetihen 15 Feb 25 1775 Jan 6 5% Preferreq _ as -——._ 29 "37 17% 17 17 *16 17% *16% 17% *16% 17% 200 
16% Jan 2434 Oct 18% Feb 14 283, July 14 Davison Chemica] Corp (The)____3 234% 24 23% 23% 23% 24 23% 24 23% 235, 2,300 
24 Dec 35% Jan 24%% Feb 25 31% Aug 4 Dayton Pwr & Light common. 7 28 285% 28% 28% 2842 28% 28% 28% 28% 283, 2,400 
8234 Dec 101% July 84 Jan 2 94 Jun 17 Preferred 3.75% series | ae *86 8712 *86 8712 *86 8712 *86 8714 86 86 40 
84 101% July 85 Jan 5 94 Jun 19 Preferreq 3.75% series a... 168 *&6 88 *86 &8 *86 88 *86 88 *85 7 i 
12%, Sep 2342 Feb 9'2 Sep 7 15% Jan 5 Dayton Rubber Rie iggy ~.50¢ 10% 101% 1012 1014 10% 1014 *10'% 10%4 1042 101% 1,000 
11 Sep 20% Feb 83, July 9 13%4 Jan y Decca Records Inc_. ..50e 8% 8% xB%4 8% B% 8%, 8% 8% 8% 8%, 2,800 
33 Aug 45% Oct 30 Feb 29 42 Jun 15 Deep ck Oil Corp eS 314% 31% 31% 32 *31% 33 *311% 321% 32 32 560 
31 _ May 46%% Oct 33 Sep 13 46% Jan 2 Deere & Co common ~.No par 33 33% 33% 3412 34% 3414 34 343% 34% 345, 5,300 
29% Dec 38% Feb 29% Feb 5 345% May 24 7% preferreq —__ doch ese “S23 334% *30% 31 30% 303% 30% 303, 30% 320% 900 
32% May 454 Mar 38% Jan 29 50% Jun 24 Delaware & Hudson_ 100 46% 46% "46% 461, 46% 46% 45%, 47% *46'2 471, 500 
5% May 10% Feb 7% Feb 11 13% July 12 Delaware Lack & Western ~~ — iO 10%8 105% 103% 10% 10% 105, 10% 10% 104% 10% 5,300 
‘ Denver & Rio Grande West RR 
6% May 19% Dec 1444 Feb 11 39% July 15 Escrow ctfs for com ~~-~.1090 33% 333% 33 33% 32% 333, 32% 33 32% 3234 4,300 
25%, May 44% Dec 32% Mar 16 58 July 15 Escrow ctfs for pfd — | 50 50% 4912 49% 49 50 2912 50% 49 4914 2,900 
20% Dec 27'2 Mar 0 Apr g 21% May 17 Detroit Edison _ _ -.20 20% 2) 20% 21 21 21 20% 21 20% 21 8,300 
Aug 62% Oct 58 - Jan 6 60% Jan 9 Detroit Hillsdale &sw RR Co 100 "5812 64 “582 64 *58'2 64 *58'2 64 584% 64 ane 
10% May 13% July 10% Feb 11 13% May 24 Detroit-Michigan Stove Co mea, : 12 12% "19 12% 12 12'% 12% 12% 12 12% 1,200 
1742 Jan 2634 Oct 22% Mar 18 26 Jun 1 Detroit Steel Corp mented *23% 24 *2314 24% *23%% 24 *23% 24 232 23% 109 
16 = Get 22. (Jan 12% Aug 25 16% Jan 19 De Vilbiss Co__ mae "1214 125% 12% 121, 12% 12% 124, 12% 12% 12% 500 
20% May 31% Feb 22'2 Feb 21 2842 Jun 2 Devoe & Raynolds class A -.12.59 2342 231% 23% 235, 23% 233, *225% 23% 23'2 231, 900 
35% Apr 47 Jan 35% Mar 12 Jun 10 Diamond Match common -No par "41142 42 "4112 42 42 423% 42% 421, 42 421, 700 
42% Noy 50 Jan 38 Peb 13 46%, July 29 6% partie Preferred eee, 451, 45% *45 4614 46'4 4614 45 45 45 45 500 
17% Dec 24% Feb 143%, Aug 3 19%, May 26 Diamond T Motor Car Co i #15 15%, 14% 147% 14% 15 *14%4 15 15 15 400 
11% May 18% Jan 13° Mar 17 x19%, May 21 Distilj CorpsSeagrams Ltd_ —, 15 1554 15 15%, 15% 151% 15% 157% 15% 1514 $,300 
15% Dec 19% Oct 14% Mar 12 1942 July 9 1VCO Corp’_| ; Salecaill 16 16 16 16 "16% 161% 16% 16! 16% 16% 600 
25 May 40'2 Sep 2912 Feb 16 41 Jun 92 Dixie Cup Co common No par *31 33 30% 30% 31 31 "29% 32 “29% +32 200 
49 _ May 55%4 Oct 4742 Mar 5 5 Apr 2] Class A i. No par 524% 52% 53 53 *5214 53 524% 5214 *52% 53 120 
19% Dec 34 = Feb 13% Aug 31 23° Jan 5 Dr. Pepper Co No par *13% 14 "13% 13% 135% 13% 14 14 13% 135% 500 
28%4 May 392 Oct eb 13 40 Jun 16 Doehler-Jaryis Cerp omen 34% 341% 34%q 344, 34%, 34%, 34% 34% 345, 343, 1,800 
16% May 21'2 Jun 131% Aug 16 1 Feb 24 Dome Mines Ltd No par 14 14 14 14 13% 14 14 14 13% 14 4,600 
45% May 76 = Jan si%Jan 2 67% Apr 15 Douglas Aircraft No par 53-53 53% 55 55% 55% 54% 551, 54% 55% 1,200 
36 Vg Sep 42%% July 32%% Feb 29 48 July 19 Ow Chemical Co common a 47 475% 46%, 471%, 4654 47 47 47% 47 47% 9,700 
98% Dec 114% Feb 97 Feb 106% Jun 15 $4 Preferred series a. No par 100 100 100 100 “100 = 101 101 10] "100% 10034 400 
9142 Dee 104% Oct 90 Feb 13 106% Jun 21 $3.25 2nd Preferred _ No par 103 10314 103 103%, 103 103 4g 103 103 102% 102%, 1,700 
14 May 23° Dec 21 Jan 6 31% Jun 21 Dresser Industries common ____50¢ 27 27 27 27 26%4 27% 26% 27 27 27% 2,500 
80 Dec 98% Feb 83 Jan 9 98 July 16 334% cony Preferreq _ 100 *91 94 *91 94 *91 94 "O14 94 *91 94 eis 
10% May 19 Feb 12% Feb 1] 20 May 15 Dunhill International pric "14% 1614 "1412 16 "14% 153, *14% 15% *14 1514 i. 
14% Noy 175% Noy 122 Mar 1] 18 May 20 Duplan Corp No par "14% 141, "14% 14% 1442 14% 14% 14%, 1412 14%, 1,200 
tH May 197 July 164 Mar18 1.881, July 9 Du Pont de Nem (EI) & Go com__20 169% 170 172 17214 172% 173 172 172% 172 172 3,000 
oaat na 129% Aug 113% Jan 28 124% Jun 17 Preferred $4.50 series No par “ar Se "117% 117% 117% 117% 117% 117% 117) 117% 1,000 
ae zee 7 4 Sep 94 Feb 1] 99% Jun 3 Preferred $3.59 Series No par 95% 951% "95% 961% 96 96 "9534 96% 9642 961, 300 
a mes ie un 111% Aug 24 116) Jun 22 Weane Light 5% 1st pia. 100 *113° 115 “113115 “113,115 *113 135 *113 115 mbes 
c 19% Mar 12% Sep 16 15% Jan 2 p W G Cigar a TIE eee *13 13% 13 13 *12% 13% 12% 123, *12% 43 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Spershare er share $ per share $ per share Par = $ per share $ per share § per share $ per share $ per share $ per share Shares 
19% Jan 25% Aug 19% Feb 27 255% May 27 Eagle-Picher co 10 STOC Y% 20%, 20% 20% 2012 20% 20'2 20% *20% 20% 2,300 
14y — 31° Pre 14% <2 se May18 Eastern Airlines Inc ___ aioe Al EXCHANGE ian 14k 14% 1514 15 1514 15% 151, 14% 15% 4800 
42% May $1, Fe 3012 Sep 17 32% Jan 8 Eastern Stainless Steel Corp. ~~~ 5 CLOSED 16% 16%, “16% 17 16% 16% 16% 165, 16% 16%, 1,100 
163 Deo 198% Oct 428" Feb 10 4gae May15 Eastman Koda Co common____~ 10 42% 43% 42% 43 42% 43 42% 42% 42% 42% 7,400 
42% May 57% Dec 162, Sep 17 175° Jun 17 6% cumulative preferreg Mes *160 163 “160 163 *160 163 *160 163 162 1631, 50 
185 Dex 2512 mon Ha, Feb 28 65% Jun 14 Eaton Manufacturing ae 6212 §2% 63%, 63% 63% 64 633, 63%, 64 64 1,400 
8B Dec 109 2 Feb . ‘4 Feb 13 19% May 17 Edison Bros Stores Inc common___4 17% 175% *17% 18 17% 17% *17% 17% 17% 17% 1,000 
15% Aug 27% Fe, “{ Mar 8 92% Jun 1 4°%% preterrea____~ °°" ~-~-..100 *90 92 *90 93 *90 93 *90 93 "90 93 _— 
© 33382 Feb 13 Mar 16 16% Jan 2 Beco Products Co common___ 2.59 13% 13% 13% 13% 13% 13% 13% 13% 1342 13% 600 - 
4% Ma By 98 Sep 17 106 , Jan 12 Yo % Oe a, aC RT aaa 100 *97 99 *97 99 *97 99 *97 99 98 98 20 
5014 wt” 8% Feb 8% Jun 24‘ Blastic Stop Nut Co SOE ct, “65% 7% "65%, 7 *65%% 7% "65, 7% "65% «7% sa 
$2 56 Jun 1 Electric Auto-Lite (The) _ tt aes 94634 47 46%, 47 46%, 47 X46% 463, 46% 463, 2,800 
16% Sep 7 Electric Boat 2 a ysy 3 15% 15% 1542 15% 154% 15% 15% 15% 153% 153% 2,200 
37% Jun 19 Convertible Preferred. No par *33% 35 *33%2 35 "34% 34%, *33%2 35 *34 35 % 100 
2% May 24 Elec & Mus Ind Amer shares 1% 1% 1% 15% 1% 1% ewe - $% 1% 1% 1,400 
3% July 7 Electric Power & Light com__No par 20% 21 21 21% 20% 21% 2034 2) 2034 21 5,600 
158144 Jun 4 $7 preferre Ie nd witinengne No par 153 154 "154 158 *155 158 "155 158 *155 157 500 
143% Apr 28 oe peeeetred:____-**--- -NO par "137% 139% "137% 139% 139% 139%, 139 139 *139 = 1391 100 
56% Jan 9 Electric Storage Battery. __ No par 50% 507%, 50% 50% 50% 505% x50 50% 495% 495, 800 
Jan 6 Elgin Nationa] Watch IED 2 15 14% 14% "14% 15 15 15 15 15 *14% 15 300 
27% Jun 14 Elliott Co common_____ ns 23% 235% 23% 235% 235% 233, X2334 233, 2342 23% 1,000 
74% Jun 14 54% % cony preferred. 5a 63 63 63 63 63 63 x63 63 *62 6412 600 
46%2 July ¢ 5% preferred aaa *46 47 *46 47 46% 46% *44 48 “44 48 100 
gun 3 &i Paso Natural Gas wpe cuici: 3 x70% 71% 70% 71% 70 86-70% 69% 70 69% 691, 2,100 
20% July ¢ €rson Electric Mig €o..:- 4 x16% 163% 16% 16% 16% 161% 16% 163, 15% 161% 2,200 
15% July 9 Emerson Radio & Phonogra) ee: *11% 11% "11% 11% 11% 1134 *11% 42 11% 11% 
16% Aug 27 Empire District Electric Co_-..__19 1542 16 15% 157% 15% 15% 157% 15% 18% 15% 1,300 
34 Jan Endicott Johnson Corp common__25 *33%2 34% *334%2 34 33% 33% X33'2 33% 33 33 1,400 
104 Jun 190 ee 100 *100'2 101 100'% 101 100% 101 x100.. 100 *100 101 270 
5% May 28 Equitable Oftice ae PIL ainaits 1 4% 5 4% 5 4% 5 5 5 5 5 28,100 
1642 July 12 Erie RR so ip No par 14% 415 15 1514 15 153% 15 15% 14%, 15% 7,800 
65% July 15 5% Preferred series Wie an 100 59 59 58% 581, "58% 591% *58 5842 58% 58% 900 
68% Apr 14 Erie & Pittsburgh RR Co... 50 *60 65 59 60 62 62 *61 65 *61 65 80 
Jan 14 Eureka Williams Ages oeh 5 *5% 51% *5% 6 5% 5% *334 5% 5% 5% 500 
20% May17 ~~ Evans eee Cc 5 "13% 14% *13% 14% X135 13% 13% 13% 13% 13% 500 
11% Jan 5 Eversharp Ine Priel na Oe 7% 67% *7%, 8 X7%_ 8 73% 7% 7% (734 800 
49% May 3 Se-O6EO Copy —-~—~-- ae ee 3 40 40 39% 39% *395_ 41 *39%% 41 40 40 500 
7% Mar 39 change Buffet cen, Ue 2.50 5 5 *S% 5% 5% 5% *5 5% *5 5% 300 
54% Jun 19 Fairbanks Morse & ees No par *44 8645 “44045 *4414 45 *441%4 45 44% 44%, 100 
Apr 23 Fajardo Sugar Co of Porto Rico__29 29% 29% 29% 29% *29%4 30 295% 30 *29'%% 293, 500 
32% Aug 3 Falstaff Brewing vig. RPC Mega 1 22% 22% *22 23 *22 22% 22% 22% ; 
11% Jun 16 Farnsworth Televis'n & 6% 7 6% 6% 6% 












































































































































Volume 168 Nu 
mber 4735 
Bangs for Previous NEW YORK. STOCK RECORD 1 
fear 1947 
Lowest Highest Range since Jan. 1 STOCKS 
Lowest ; NEW Y¥ < 
$per share $ pershare Highest ORK STOCK L 
, $ pe EX : Saturda OW AND HIG 
ae ae 40% Dec «ik ort Bs per share vurstiets Sept. md Porson | PR nw od : we reneanie 
5 den t. Th 
16% Dee Se ~ ts Feb 11 se” Py 3 Reg nn a Corp. ~ Sper mare $ per share $ oie Sept. 15 ine ie” Friday eitie 2 
D to — a 7 8% Aug ¥ Prd — ve Podetal-Bieani’ Gece Smelting Coa — 1455 14% 14% ne rag share $ per share Pps the Week 
ly 20% 8 yi8 Federal 39 #38. % 14% T share 
97% Dec 107% 30 Feb 10 31% Mayil4 Fed Motor Truck___.___N 175% 17° 8 639 *3g 381; 14% 14% pe Shares 
eae Dee 26% Feb po a “a ow Jun is 711 agp he ge 7 ouptenes 8% 8% “174s 18 *17% “ig $374 38 42 = Me a‘ 4,500 
ay 26% Jan 18 Sep 7 Felt preferred___100 27% 28! 5, *B% 9 2 *17)3 “on 
46% May 59% E % Mari? 26%2J @ Tarrant Mig C CLOSED 961 the 28% 29 2 *BY% BY v2 18 i0 ! 
b 53% Fe un 9 Perro Enamel s | 642 9642 ¥ , 9 29 o *Bl4 1 0 
42% Jun » Pe b 28 68 May 28 Corp #991 2° 96%2 9642 96 ¥ 285— 287 812 4 
P / V4 96% 8 28Y +5 00 
223 2° oad 2%. 229 14 97 600 
NE RS il 9 lg 8 Firestone Tire a Rubber com——-28 2 22% «= 22% 22%, 822%, 23% «= aaa, 28 97 32 
49% 7 4% r co 25 62 62 y 22% 23% 29%) v4 *22%q_ 225 0 
14% May 21% J - Marié 59% July 12 % preferred 46 : 6244 6242 62% 62% 22% 22% a SS 100 
24 May 39% Oct 14% Feb 20 20% A First National Stores 100 * 1 46 "2 4542 46 ue 2% 62% 627 22%2 23 600 
. => a oe nan DOS 10342 104%  *103¥ ‘ 45% 45% 3, ° 63% 63! 
99 Dec 110% Fe 11 42% J (The) Carpet C ~ 3% 1041 #1031 . 45%, 46 4 1,30 
b Feb un 14 Flintkote ‘o_.--_-No 57 5 va 0342 1044 463 7, 300 
13 Dee 17% Jan a i poche common —No par 18 1343 «18% 1% = S74 “108% gots +1034 108%. on 
y26 Floren _No per 3; oo \ ' e 18% 56% 563 o<= 
18 May 24 + tne 13% Feb 21 15% J ce Stove Co *1 ° 32%2 33 3 18% 19% Ya 56% 500 
ug 14 Se un 24 —-—---—_—_No par 00 8 =«101 100 3 335 B 774 *19% 19%; 
Se ee ieee Pen soon il 40 dan 18 Sane tine os <a ES. 31% 32 101 101 20% 903, 32% 33% 2,800 
y 15% Feb 9% Mar 17 bet Saeed ‘Pollanskee Stasi. 6s A__._.___No par Bri 14% 14% 14% —— 31% °31 “4 of - Pty 995% . 
i Dec 10 July 33 Feb 24 847% J oe fee 15 14%4 14% one! Seer 14% 14% a : 2% 200 
y 89 Feb 3 10 un 14 Food Machin 1 29% 29%%4 29%, 303 Y2 15% £141 bo 14% 14% 
ae iss 5 Jun 21 ery Corp (new) 1 104 10! 14 036 x2914 301 Y2- 15% *14'% a 1,800 
19% May 3a% Dec 8912 Sep 13 90 Sep 13 3%% cum camv pid -_— ——.10 x35 4 104% 10% 103 a. 20% 29% 1 20% 200 
ahs; ae den "Erte 84 San “8 3% cum, preferred 100 ao¢ Lek om we Be Se eee ae 
ay 25% Jan 12% Se 5% Jan 5 6 2 ¢orp commun —_ 89% 90 99 99 \ ‘ Va 37% 37% 
am et P17 16% May2 mm peter preferred oe x32", 89% 90 8942 8945 994 100 idee eaae 2,800 
Rete: ae 35% Feo 13.47% may is oamibe Gieeae Goan. “Wo pat x23, 23 3134 32% = 32% ses, 33h, cae 9 | 80" 340 
un 5 EP 54 *13 3 2% vy S 7% ia 2 
18% Dec Jan 17% Mar 3 12% May 18 Froedtert Grain 4 Co—_____.__18 9% OMe 9% a3 13” 13 ¥ 123 7 +23 2314 
103% Mar 17s Mar 29 24% Jan 5 WPruehsuf Trailer‘ ataiwing Oe ns-3 42% 42% 423, 43 9% 9% 934 a 12% 1234 4 
64 Aug 4 4% cum Co common_..._1 11% 11% “11% 12% £4234 43% #43. ©4334 *9% 9% — 
ae 100 .20% 21 20% 21% 11% 12% 11% 11% 43% 43% 700 
8% Deo 78 80 “18 80. ea’ 4g 21% 21 21, 12 12% 900 
17% Feb 6% G 77 719 “77 7 4 21% 211s 2 300 
beMer «19% Oct 7% Mari6 = 10% May31_ Gabriel Oo (The) ° “71779 
J Yq Ma, Bs 
a ek wi—- nhMae = “yan 22 Galr Co Ine (Robert) com eel 7 1% 1%, 1% ay 
. ait aaitine y, ug 19 preferred mets TY, 7% s » «1% , 
12% May =i % Feb 44% Sep 17 48% Aug 19 Gamble-Skogmo, Ine com_——_-- = eae ee ae 1% 7% bs ie 7 %%M% 
yo May 22% Dec 18 ~~ 27 17% July21 Gam sail v preferred_..-_-_-____ 30 *11% 114% 8 ie 18 18 18 is 7% 71% 7% 700 
B+. pnd iit Feb ak | sto pene ne a em No par (462 4642 2) ee at Pe *17% 18 6,200 
Peb 30 y20 Gar amveiweenysnn® 15% 16 0183; , 45 ¥ 11 11! 
14% May § 23% De gan 5 45 M Wood Industries In vex 1 1 15% 16 1 4 45% 45% 8 1,000 
8 18 * 15% 15% #157 v2 44% 45 ’ 
10% May 16 ¢ 18%Feb13 2 ay 30 4%% conv » oe 1g 19 hee. a 15% 16 1,000 
re) 642 Ma erred._..... 73 \ mis oe 18%, 19 : £15% ’ 
100° Nov 109 = eos scar is  Gebee r Corp... a °36 38% Ph 7. <— a a 18% 18% = 
wit? APE 58% Oct 50% Mar . Sees oo ee "20% 20% 20% 20% a. 2 *36%% 37% oti aae 2,500 
Oct 50% Mar1l 63% May 15 General Amer Transportation. 6% 165 if 4 20% i ¥ 6% 373 ’ 
9% Oct 13% 100% Jan 6 106. May 12 General Amer Transport min *102% . 1642 16% x16¥/ i 20% 20% 20% Hy 300 
149% Dec 188 Feb 8% Feb 28 11% r~- 12 $4.28 pfd serie ation__.___5 103? *102% 104 J “4 16% 16% 16% “ye 201% 1.400 
lyi3 G 8 A_-..--__No 51% 52% ¥, 101%4 103 ©1013; 72 16% 163 ¥ 
11 «Deo 18% July 146 Apr 1 159 : eneral Baking Co pes ° 4 51% 51% ° 101% 103 . 8 2'200 
n commo: . /4 52 524 1013 ’ 
% July July 14 Bronte 157. 157 °1561 Ya 10% 10% 01% 101° 
37, Sep 47% Feb 73 Apr2z 82, Jun 21 General Cable Garp 20u8_.e aoe 11% 11% 156% 159, *156¥% 159 * esse 380 "10 10% 600 
iS 2 Ger Sees eee wee ne He He Hie Hk ie Hee 
: a referred__ 75¥ ‘ "6 Y, 5, y/ , 
32, Mey 39% Jan 126% Sep 10 144 Jan 28 General Cigar Co Inc fons bes J ie TBH TSH TANG 11% 11% is 11 7 
ec 45% Ja 43 May 27 20 1 1s 35. 35 *71 , 
87 Dec D 34 M y General Blectric Co 100 20% 20% } 35 73 
10% Deo 164 34, Maris 41 Jun 8 General Poods Corp com_--— No par er 126% 126% © *126% 128 20% 20% 7 500 
Sh ce. see 6S Eee ou an. eae es) eo oe 40 40% SS ee ee Rs Re ts, 700 
13 MO (54% July 40m Feb 1% 50% Jun 17 General instrument Corp No paz 38-38% 37 38 40% 40% 40% 40% “u0% 40% 20 
Gene: I——- —— -- - * 7 ? J 9 
100 Dec x122 Feb —= . = — 2 rg ay common__._._No par A +h 934 asaal om 2 92 4 aa Va . at 38 4 yo 
un 3 30h esae uccterred.... acninen BY, 48 ¥, ; 10¥ , > 92 % 
= Jan 65% Feb 50% 3%% conv ake oes 1203, Beg we 49% 50 50 _ pe 103% 10% 1034 yy 4 
% Dec 129 Mar 119 16 6 65_—s« Jun 2% *102 105 eat 3} 121% 122 O72 50 49% 495 
Se a ee Se! See ee a ae 
ay 19% Jan 99% Jun 14 No p 62 625 V4 *102 107! 
iit Oct 30K Deo Lee teh Mt 2294 Jub 18 Ro OS 2,22 2.9% ek ge ee ae ee a 
Feb 4 15 a 95% yar 121% ; v4 Ye 62% 
BY May 4% Feb — Sep ~d 18% May 27 = Portland Cement eee, 1434 o seo 96 953% 96 a i, 121? 121. 121 Z 23,800 
13% Deo 36%) dan wes Se See oe Corp_-—No par 22, 22% 22°" 22! 143, 14% "145". 13. 94% 954 1,100 
fg May 31 Feb 21% Sep 1328." May 18 Gen Railway elgnal com. iy tae 6 aw Me ty a” a te ite. hase 
lnaiantien epee qual 3, / + fa 4 I 
3% May 6% Fe 120 Sep 15 128% ina ts Railway Signal Pama “3 123, 3%e 34 3% 3% 3% 1414 13%. 14 3,600 
Rf eg 29 S# preferred ——_-— i a: ae 12% 12% 12%, 12% 3% 3% 35% (35% 1,700 
26 May 36% Jan 22% Feb 11 30% Jun 14 Ge Gen Realty & Utilities_________100 °119- 122 _ 21% 22% 21% 22. 12% 12% 12% 123, 1,800 
101% Apr = 126% Jan sie, RO 13 31% Jan 12 General. Refractories io par g° 122, «+19 122,120, 320s 22 2 412% 12% 18,600 
ec 35% Ja 130 July 8 Gen Steel SECRETS 26 ¥ y anit V4 5} 51 . *119 +=122 , 
= i ian Feb on - — May 18 General Toepnene Cnr pfd__No so 353, 25% ant = 26% 26% ae a% 45 po 
Apr es May 6 EER ARES 125% 125% om be ae 6 26 . +29 27 ’ 
Si May 40% Feb 22 Aug 1180" Jun 31 Gen ‘Time, instr Corp ‘com_-No par a5; 12542 2h aah, 88a ge 18 a "700 
* ‘ 2 972 25% D , : 26 
ee gti 2 Biel hee eee ae eet oes Set St et kee 
82% May 19 “10 234% 24 cube #101 103. eae aa *25%4 261 ’ 
Range for Previous 3%% preferred a *34 86 4 4 24% 23% 53 My "23 Me 108 "101 103 4 eRe 
O47 s ” 31 ‘ anni 
aia og Range since Jan. 1 STOCKS = 80 *78 80 4 — “an 86 4 +32 =." S60 
$pershare $ per si Lowen Highest NEW YORK STOCK LOV ” “7548 7 
23% May Roh oa: re $ per share $ per share EXCHANGE ea Monday ° aa SALE PRICES R 
90 Dec 105% Jan y Hh Feb 13 39% May21 Gillette Saf Par $ per auab Sept. 13 Sept. 14 —s” Thursday Friday | 
rts a tn 17% Feb ia gg $5 conv ed com-—_No par . $ per share $ per share $p h Sept. 16 Sept. 17 the W ~~ | 
ec 1 b 25 erence__. yy, / er share } . e Wee 
oe Ss 2 a | «(6 May 15 Gimbel Brothers a NRE a 32% 32% 32% 327 hott $ per share Shares 
61% May 5B v 21 Mar i7 28 May 1 $4.50 preferred_____ mgeereele 20" a. *90% 92 *90} , 92 8 325, 327% 3234 33 ae 
5% May 7 4 48% Feb 27 55% par : Glidden Oo (The) game par STOCK *79 ° 2 2044 20% 20% aes *90% 92 *90% 92 2,700 
104% Jun 124 Oc 4 Mar 1 . ton 8 452% conv preferred ...--No par EXCHANGE bs. +4 “79 «84 an”. Te 20% 20% seu. 20% Meee 
21 Dec a, ct 113 Marji0 121%A Goebel Brewing Co_____________ 50 CLOSED 52! se" 22 225% 92% 22%, *79 84 *g0 24 3,100 & 
. —:~ feo See. oe — SSS Se Seeataph Co....16 : o> ao *51 = «53 Rha tn (22% 22% 22%, 22! c-- | 
99% Dec 106 * jus a7 ¥e Mar 16 64 May 3 oe 2 ee nee 0118 122 Ste 5% oo *S1¥%4 52 *51%4 52 tr 
41% Dec 61% F 4% Mar il 103% Aug 1 odrich Co {(B F) com ......NoD 19! ref 118 122 #119 x 122 id 542 5% 55% . a 
85 Dec 109 eb 38% Mari? 47%M gil $5 preferred________ —--—-Mo par “56% 19 19% 19% 19% 19% 119 119 0% 120% 3,600 # 
13%. May oa aug 96% Marig 105 ‘ | me Goodyear Tire & Rub a ee, pas x102 ne 572 57% a oe 19% 19% 19% 1954 ‘ 30 | 
2 16% Feb 11 23% Jun 14 ak preferred ______.___-__No par 1 ae 101% 103% *101 coo 58% 5B MY > Agi tay 1,700 
2. May 8% Oct 2% a am Hosiery — FM: eg aod 104% 1047. 1044 Das, 4438 4434 e oo 100% 100! ee | 
te Dee 8% Mar a, Pep iy 5% Jan 2 Graham-Paige Mot *18% 19° tea, tae 104 104% © *104 104% 44%4 452 4200 ; 
“12% May Lite nae. 15% Aug 20 aa reo 7 Granhv Conan! 9 ae peannee | . yy J /4 1834 19% *1834 193 fast eae 1,400 4 
23% Dec 33 a. 16 «Few 11 33% jun 1 Grand Union Co (The) new_____-1 65 Fa 4% 4% 4% 4% " --- | 
80 Dec an 24 Feb 16 4 Grause city steei__________No p 10 F 6 a *634 7 oan =78 4% : 4% 4 Vv, t 
2 May 107, Mar = 90. Feb 26 Jo denis) | 3508 pone io ee 15% 10% 16% 36% ne ep RE = = Oe ee 3 ee 
Dec 37% Feb ri6 14% Sep 2 G preferred_____________10 25 251 31% 31% 31% bs Bh 16% 16! 1 1} 
12 Dec 17. 8 29 Mar 27 40. July 14 Tayson-Robinson Stores ‘com__. 00 o3% 25 Va 25)! 25% 247, 24% x30 4 31 Ye *30 303 ,000 ‘ 
oui ebro nptten wt May 2 $3.28 cum conv pid as “13% 13% 92% 9244 SR ME eB = 25% 25% ions 
20 Dec 27% a 8°% Peb 11 50% eed a1 Gt Nothern Iron Ore Prope _ +33! a3' 1342 13% “13, 13% 93 93 *93 9315 4,700 ff 
133 Dec 163% ar 19%4 Sep 17 23% y15 Gt Northerm Ry 6% ~---NO par 39 *381, 39 oP 6 12% 12% 12! Bs 4 80 
Jan 13: : 3% Jun 1 Great W pfd____No par *14 214! 4 382 39% 38% 383 2% 12% g00. 
69 May 70 F 34 Fev 27 145% Jun 1 estern Sugar com____N 42 i, 14% 144 ert 38% 321 : 
awa) aan gas ; 1% preferred _...... ne oar a 43 43% as: Se 14% 14% a: oo 200 | 
14% Dec 74 Aug 28% Feb 21 40% Sue 27 Green Bay & Western Rear 00 onaate aeae 20 20% 20 os * 43 43 ¥. 425% 43% 400 1 
Mar 13% Sep 7 17M, ne h. Green (H L) Oo Inc —----100 P= 135 #13434 135%. 1388 Rts, 19% 20 19% 19% 3,000 
re aoe 4 May11 Greenfield Tap & Dio Corp._ile bas 35% 36 ge Sa, ae 136% 136% oe 4 
$2 Dec 105% Feb ite ane {2% Mast eimanen Dixy (iae)— 1354 13% ae te 35% 35% + ae “70274 
ms =awe 78 Y * . « 2 f/, “nr ped 
sitey San 8 Mer eu see3s Ceuninen Ateneets Oar 00 10% 11! ; Sa 13% , 13% 13% 13% ss 
. awd = Dec a Lo 9 p Jun 14 See ae Corp new__- 7: *95 9612 a p+ 11% 107 113% oi si 00 
4% Feb July 21 r commoun______ 19% 19% 193; - 5) 95 #94 ¢ ve Ye 22,200 
a May 61 b> tae Peb 11 20% Jun 23 our cony preferred______- No par #634 7 . _ 20% 20% 21 293 pate *94 9612 4 
87% Apr 76% Dee 7% Feb 19 58% Jun 16 Mobile & Ohio RR com_No par ooo 2% = “81a. ae 6% 6% 48©— *O%2 8% + Pre 4,200 
Deo 16% Sep 14 Jan 2 18% July * Guilt Co No par ae 17% 17 z 17% er bri 9242 9242 09314 one = 1 
Gulf 25 % 57% *55%% + ‘7s V6 17% 17%; + ‘0 
seat: Co_-_No pas eos ovis 88M BTM 7% 61% eR cde. oie 
33% Dee re H 17 1i%. 17 17% 173% sone i ry 66 $7 v2 Pi. - | 
ae. cae 2 2 ae See: eee _ 16% 167 3400 | 
Jun " compe 4 Sep 17 22%, oo } 
13 Dec oe _ 4% Mar 8 se = pe Halliburton Oil Well Cem Co aun 34 24 * At 
- 87% Deo 112 Feb 13% Mar 3 214% May 21 Hau  .w FP, crintimg Co pee ee < 32% 35 #33 34 $33 38 ‘ 
sti i 108% Sep x101% yon te 89 Jan 12 aa Watch Co com____No par 14 (14% *14—s«d14 = 2 22° 22 21% 2 a. in 
' 148% Oct a Dec 21% Peb 24 = Jun 16 Hanne (M A) Co 64.25 100 (13% 1342 *13% 133 Soa 7 14 14 yea 1,000 
3a Jan 146% July Jun 9 Harbison-Walk pid__No-pas- 81 884 “30-824 3% 13% 13% 13% onaae: aan 700 «o 
May 39% Jan 27% Mar oo i Jan 28 6% Refrac com._No *104 106 *104 106 Va BoA 82% *804, 82% ths = 700 Ai 
Yor footnotes see pa “4May15 Hart Schattecr rs a elad n inten 24% 24% 24% 243 *208' | 106% — 106% a 
page 26. » Marx_____-10 145% 149 *145'% 149 tts Pty 24% 24% 24 eaae 
y Ma " £ : 
28% 28% 28 28% ae. nests: 208 *145% 149 ae 
29 23% 28% i 
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Range for Previous TOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. i NEW — STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Sept. it Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% May 10% Feb 6 Aug 5 7% Jun 4 $MHat Corp of Amer class A_...___- 1 ; “57, 6 6 6 6 6 257 6}: e57 64 3 
T5%4 Dec 100% Apr 69 Aug 25 79 Jan 5 442% preferred __.---..-..-. 100 *65 69 *65 69 “65 69 *65 ; 69 : °65 69 e wi 
6 May 12 Feb 6% Feb 11 10% Jun 11 Hayes Industries Inc..........-~~- 1 > 8%, 8% °8 6% 744 8 *7 8 T*4 & 1,500 
May 9% Oct 2 Peb 11 1142 Jun 7. Ha  —————————E— 2 STOCK 912 9% 912 934 9% 942 942 912 9%, 9'2 2,500 
Dec 35% Jan =z20 Mar i0 2642 Jan Hazei-Atias Glass Co____-- EXCHANGE 22% 22% 22% 22% E22%s. 22% 22%. 23 2215 2252 3,600 
: rH May 30% Jan 21% Feb 14 27% July F Hecht Co common _...__....---_ 15 CLOSED *23'2 24 *23%2 24 *23'2 24 2342 23%. 23% 23% 200 
90 Dec 103% Apr 78 Jan 27 91 Jun 25 3%% preferred__..__--______ 100 “89 B97 *89 897% 89 0:89 *88 2 89% *88 0 897% 50 
35 May 42% Feb 35% Apr 13 42 Jan 2 Heinz (H J) Co common__..____25 37 37 *37 37% x37 37 37 37 *37 38 400 
295 Dec 108 July 95% Jan 23 103 May 238 345% cum preferred__.._____100 *98%4 100 “99 100 x98%4 992 99 99 “99 §=©100 390 
49% Nov 68 Jan 51% Feb 9 62 July16 Helme (G W) common __-_-__.--~- 23 *59 60 *59', S92 5942 592 "5944 60 5942 59'2 400 
14042 Dec 165 Jan 1440 Jan 7 153 Jun 1 1% mnon-cum preferred____.__ 100 *140 143 *140 143 *140 143 *140 143 140) 3=©143 as 
1442 May 22% Feb 14‘ Feb 10 22% May21 Hercules Motors_._._._.._._...._No par 15! 15%2 *1572 16% 16! 16! 155 16! #155 16! 2 
50% Sep 63 Feb 46 Mar 9 57% Apr 6. Hercules Powder common__.__Nog par 48% 4842 49 49}. 49 . 495 48% 4834 43 : 48 ’ 2,400 
126 # Dec 134 Mar 121 Feb 21 12842 Feb 2 i §, SFE SS, *125 126 125 126 *125 126 *125 126 125 125 10 
2942 Dec 38 «=6 Beep 262 Aug 17 30%, Apr 10 Hershey Chocolate com_-_-_-- No par *26%, 27 *26%4 27 27 27 27 27 27 27 500 
118 Oct 134 Sep 114 Mar 22 123% July 27 $4 conv preference______- No par 119 119 117% 117% 118% 11842 117'2 118 116% 116% 110 
20 Sep 29% Jan 21 Feb 4 27%, Jan 2 Hewitt-Robinsg Inc... .--..- a *22 22% 22 22 *2142 22 *2Z1'e 22% 21% 2234 100 
liste coat _— mn 18% Mar 9 28%, May 20 Heyden Chemical Corp___.------ 1 23 23 2344 2344 23% 23% #33 2334 2234 23% 700 
= 5 owii 79 Sep 17 aa va Jun 25 342% cum preferred____._--- 100 *76 80 *76 80 *76 80 *75% 79 79 79%2 50 
10% Jun 14% Dec 1042 Apr 19 % Jan 2 Pe meee Cert... 1..<----8 1074 10%, 1072 10% 10% 10% 10%, 10% 10%, 1072 1,800 
26 Jun 33 Dec 28 Mar 1 37 Jun 1 Hinde & Dauch Paper Co_.___-_-- 10 31% 31! 31's 31's *311%4 3lt2 31% 32 31% 314 ‘600 
22% Apr x29% Nov 132 Aug 13 25% Jan 2 ee ee ile SURE 1 *15 16 16 16 16 164s 16 16 16 16 700 
21% May 31% Jan 21% Feb 5 29% May 20 Holland Furnace (De}) 5 *28 281 28! 28! x27! 27! 27! 27 27 27 } 
— 4 2 “2 ‘ ““ - 27} 27 2 I, 
14% May 20% Oct 12% Sep 9 16% Mayi7 # £=Hollander & Sons (A)__-------_-_~- 5 #41! 12%, #11 1242 #11 124, ll). 121, 11% 123, sci 
17, May 25 Jan 15% Feo 14 30% Jun 28 Holly Sugar Corp_____-________ 10 26% 27% 2534 26 25% 25% 24% 253% 24% 247% 6,200 
35% Jan 48 Jun 32°4 Sep 17 42% Feb 24 Homestake Mining--...____.__12.50 34 34% 33'2 34 33% 34 2348 331 3234 33% 6. 900 
30 Nov 36 Dec 26% Feb il 35%, Jun 1 Hooker Electrochemical Co________§ 2934 29% 2914 2934 3042 302 29" 4 301, 30% 30! 1 000 
13% May 19% Feb 13%, Aug 25 18%, Jun 9 Houdaille-Hershey com______ No par 14 14 14 14% 14 14 2% ww 1372 14 1.200 
44 Dec Feb 36 Feb 27 4612 Jan 14 $2.25 conv preferred__________ 50 36 36% 36 37} *36 37 *36% 53 3 3 
28% J 4 % 4 2 6%, 3742 3632 36% 300 
4 Jan 3 ; Oct 29 2 Feb 10 34% Jan 2 Household Finance com-_-___- No par *30'%2 31 30% 30% 3044 30% 30% 30%, 30 mem 1,500 
85 Dec 105% Sep 85 Augi7 04% Jun 7 3%4% wpreferred_:..--_______ 100 “B72 89 88 486 8BB *87 88 *87  ~»=—« 8B 87 140 
37% May 45% Jun 38 Mari2 46 Jun 22 Houston Light & Power ..____ No par 33 Vy, 3 5 33 3 Bq 3 3% 
163 . p 43%, 44'2 44%, 45 43%, 44 433, 43 4432 44: 2,800 
“% Jan 28% Dec 20% Feb 11 38% Jun 10 Houston Oil of Texas vtc______ 2 3 1 $ 3 Ye 31! 1 1 ; 
3 30%4 31% 30%4 31% 31% 31 30% 31 30's 3lis vn 
20% Dec 29 Feb 18'4 Aug 11 23 Jun 7 Howard Stores Corp 2 *185 K 83 q d 5 
lt a B85 g2 182 1934 & 3 93 ie : a 5 
31% May 38% Mar 33 Jan 31 47 Jun 9 Howe Sound Co__--......._._____ oar het 391, 3944 rh ro = “ = po é ro 1.200 
2. May 7% Feb 4‘ Sep 13 7 Mar 6 Hudson & Manhattan Somalis ise 4% 4% 4%, 4% 4% 4% 4%, 43% 74% 4% 1.700 
33 nw aaen 1m Mas 9% Apr 5 14% May 3 5% non-cum preferred..______100 *9% 10% “9% 10% 10% 10% *912 10% “9% 10% ‘100 
3 May 43% Feb 34% Jan 20 45% Jun 25 Hudson Bay Min & Sm Ltd__No par 43% 43% 4342 43% 44 44% 334 34 \, 5 2 
12% M 211 z : 2 4 e 43%, 43 4342 43%. 2,500 
2 May Ya Oct 14% Mar 17 22%, Jun 14 Hudson Motor Car... .._- No par 165 167 167 17 17% 17% 173 71 q 3 2 
15% May 30 Jan 13. Sep 17 19 Apr 8 Hunt Foods Inc 6.66% \ vy, 315 139 33% % A RE Se, = an nae 
3% May 7% Feb 3 Mar i¢6 5 Mayi7 oe ih anf wine — ae ts tre rt "acy ‘os AS ar ty rae 
d | EE FF IDEs Ja 1 
_-_ — “a 12% Sep 9 14% Jun 16 Hussman Refrigerator Co__.No =< 125% 1234 123, 123, 1255 1255 wi 131 “13% 133: 7300 
30 May 39% Aug 30% Apr 27 35% 
4 Jun 24 Idaho Power Co _-890 34% 34! 3474 34% 34% 34% Vy 5 
oo aoe, = Dec => Mar 14 42%. July 14. Ulinois Central RR Co common._109 37% 38 : 37% 385% 3734 38% ty 7% > = ity yn 
i por = i _ = hageed +] # uy 4 6% nen -cum conv pfd ser A_100 “83-87 8 985 85 85 *35 87 °84% 87 "700 
/2 a y iT: Leased lines. 4% __._._.___+_.100 *95 97} *95 97 *95 TY. 5 5 
15 Jan 26% Dee 24% Jan 22 B7%2 July 12 RR stock etfs series A____. 1000 33 33 ; #323 o3he *32% 3334 328 333% an 33's 10 
--- = 26% Aug -i1 30 May26 Illinois Power Co common--No par 26 265 26%% - 264, 2642 263% 26% 35 264 1 21 
1% May 11% Dec 9% Feb 642 26% 2644 27% ,300 
A teas -~ 4 a 11 12% Jun 3 Illinois Terminai RR Co_______-__ 5 9% 9% 975 10 *10 10% *10 103% *1048 10% 500 
12% Jan 17 duly i11'cSep 14 1$443an 26 Industria Bleciricn De Mex, 8 An wis aa: ee oe eee oe 
) an ustria trica Mex, & A___ 11% 114 11% 113 *11 12 ¢ \, *11 i, "* 
"35% May 50 Dec 39 Peb id 56 Jun 3. Indust 4 ms ; ‘ RR =, +e cap 
, CS rea ee 1 46! 46! *45'2 46% 45%, 46% 45% 452 5 
bas , Gt 46 46 600 
-— == -- =o 66 Aug ll 76% Jun 11 Ingersoll-Rand common_____No par 66 67 68'2 68! 69 } * 
—_ a 18012 Feb 150 Feb 10 160 Jun 25 7 et) SS pega e «160 °152% 156 see Vg ins : *152% 136 152% a8 #182! 156 ey 
12% aan 42 Oct 34% Mar 10 4642 Julyi4 Inland Steel Co__-_..____.._ No par 43 43'2 4342 44% 4342 44%, 44 44 43% 43! 3,600 
Sa ee Rat SE aes) See Denes: Denver. --- 20 18% 19% 18% 18% 1834 19 185_ 135 19 19 3.700 
a Sep 8% Feb 82% Reb 11 E Yo May 2 Insuranshares Ctfs Inc___—__--__- l “7% 8 7% 1% "73% «8 1% 7% "1%, 8 "300 
--- ae 4 Sep Vo ay 15 nterchemical. Corp com__.__.__- 4 #17 1 73 77 77 1 ce 
—_ a 108 Mar 93 Sep 10 103 Jan 8 442% preferred... 100 93 be A = ; ~~? = \ L btng =” oe an = thy — 
as aeey 7 Feb 22 Mar 10 3% May 1g Intercontinental Rubber____- No parc 2g * 25% 2% 2% #24, 25% “91 21 “21 21 400 
y 15% July 11% Feb 11 16%_-May 24 Interlake Iron ___.____.____. Ne par 14% 1436 144, 14% 144% 147%, 143, 147. 147, 15 4.100 
“eee --* =-- 125% Feb 10 154% Jun 14 Int'l Busimess Machine _____No par 14442 14412 *144. 146! *142 146} 145° 145 145 * 145 “700 
tl - eee 27%, Sep 13 .x34% Jun 11 Int'l Harvester common No par %, 281 7 1 7% 28} 273 g! y 24 3.7 
163 Dec 186% Jun 161% Ma ; j2 p x27 2844 27%, 28% 27% 28 2734 28% 28 28'%4 13,700 
Va r3l 174% Jun 11 7% preferred ____ I 1 i t 41 43 3 3 “ 243 c 
jou ae 10% Feb 5% Feb 11 9% Jun 24 Int'l Hydro-Electric Sys class A__25 163% me Th wr met st ; 7 7 astra as ay a 2 300 
7 4 ed ta be 74 a ” =" — : we | — & Chemical com___53 2742 273% 274 28% 2842 29 x275 28 ; 27 Ms 28 3.900 
y un preferred______ te PTE “7 as ; ens “ , a : 
3% Dec 5% Feb 3% Mar 16 5% May 20 International Mining Corp________ 1 3 o3% 38% *3% 334 ° 3% ++ a Oo Be a3 800 
25% Dec 36% Feb % 7 . : 
130% July = 137 "Dec 135 Jan 2 139% July aS Enh) ieee ot Conada Comte par 30% 31 30%4 31% 30% 31% 307s 31% 30% 31% 16,000 
38% May 59% Oct 42% Mari? 64% Jun 1 International Paper Co com...~.13 =. ae ae a tb 2 7; a A aan 
94% Dec 107% Sep 86 Feb 28 99 July22 — $4 preferred - 2 le gy oo a a ae ey ae ny i tie ae 
9 May 16 Feb RR i RIS 00 tegen 5 erp emcee rsa: No par "95 97 “96 = (97 *96 097 95 96 66 96 300 
1 a Sep 13 14 May 20 Int'l Rys of Cent Amer com__No par g5 5 92 97% g3 3 9! 5 ee 5 7 
04 Dec 116 Feb 84%Sep 17 107% Jan 29 5% preferred ge ore an SS ee: ae 40 bo - 
46% Apr 58% Feb 52.3 referred - ---_______.__.- 100 85 85 “84 85 Vs *84 B5 12 24 85'2 84's 84's 20 
37% Ja 2 Jan 24 64 Jun 2 International Salt___ ._._..Ne par *60 62 “60! 61! #60) 61! “601 61° 60" 61! 
40% May 7 Dec 39% Mar 16 45 Jan 19 International Shoe__________ No par 41% 42 °4] . 49 V4 241 Ha 42— 411, “2 : 413, oa 5 
a 5 y 63% Oct 43 Mari12 65%4 July12 International Silver common_u__ 25 59 . 59 59. ~—«#89 Re “59. «60 59. 59 651, fi — 
, jun 40 Feb 30 Mar 4 35 Mar31 — 7% preferred ___. 2 is | “ + ee Pte te Soo 
9% May 17% Feb y, i, -----23 34% 36%4 *34! 3654 *34'o 35% 34% 35'% 34! 3512 
4 11% Feb 11 16% Jun 24 International Telep & Teleg__No par ‘ ‘ Ye 2% 1: 234 12% 
9% May 17% Feb 11% Feb 11 1642 Jun 24 Foreign share ctf - a oe 2, 8s ia” i =) 7 tn A 4s, 13.068 
19 Apr 26% Feb 1714 M 267 < $........ No par 13 13 13 13% 13 133% 13 13 £4254 13% 2,000 
20 M Y2 Mar 9 2673 May 27 =Interstate Dept Stores No par 911 #911 1 e. 5 
ay 27% Oct 22% Mar 1 35% Jun 14 Intertype Corp... N > 21% 21% 21 217% 21% 21% *21% 21'2 *2144 2142 400 
Sees ice aid 29% Feb 18 39% May20 —_Island Creek Coal common... 609 te? » - —a oS a a sabe 
4 Jan Aug 137%eJan 16 145 May 25 Op -peetersed_ . ae =e. 5% 30% 0 = “a _— 
coaieieieteieenanebeneteteens —l *140 145 140 §=©145 *140 145 *140) 3=6145 *140 145 
Range for Previous cs 
Year 1947 ties taniinnis a .. ... a LOW AND HIGH SALE PRICES 
Lowest Highest Lea j ’ 2 b K Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Pee sia od Pa owest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
3 set share abet! cll , ‘ : ‘ i ’ s ; 
$ per share $ per share J Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
b+, - ets 7 6% Aug 11 A Saya? dagte @ L) Ce... it. 1 STOCK 6% 6% 65, €3 65% 634 7 7 "6% 7 1,500 
8034 Dec 104% F y 19%, Jan 6 %Juni4 Jaeger Machine Co common_.No par EXCHANGE 20% 207 #992 2136 20 21! “207, 21! *20% 21! ‘100 
is Dee | 108% Fe 82 May 15 92% Jan 30 Jersey Cent Pwr & Lt 4% pfd__100 CLOSED B24 8245 3. (CBS maa: =a 84. «84 70 
$9 Dec 104% eet) BS Feb 16 = 48 May26 = Jewel Tea Co Inc com__...- No par > tee ~ 44’, 45 4414 4414 $4415 45 ©4434 45 400 
37 oe, «GAR Sep = 92, Feb 13 99 May11 | 3%% cumulative preferred___100 “93-94: 94. 94 92 (94 2 94 *91 94 10 
108% De ’ 33%2 Sep 14 42% Jun 11 Johns Manville Corp com__ No par 33 1 1 3 31 , 24 34! ; 343 8,6 
4 Cc 125% Oct 100% Feb 11 113% J ly 3334 34'4 3342 33% 3342 WAM% 24 3414 34 343% 8,600 
24% Sep 34% Jul ar sJun 9 3%2% preferred__--__..-___- 100 103 103 *102'2 104! 103 103 “163 107! *103 107! 200 
98 Dec 112 2 3 y 20% Feb 19 3342 Jun 10 Johnson & Johnson common ___12% 29 291 9915 30% 30% 31 305% 305, 30 30! 2 600 
on an 100 Feb 10 106 May 21 4% 2nd preferred series A___-100 . i %4 2C« ; 3 100! 34 5: 
$5, Dec 151 Dec 145 Jan 29 158 Jun 11 Joliet & Chicago RR stamped__ 109 es” ee ee ee | ee tee + ga i 
86% Des aaa Feb 29% Mar 16 37% July 14 Jones & Laughlin Steel com__No pa- : -~ Om an a os "t3s3 357 135? 387 N33 352 6,60 
25% Jan 40% Oct SiseFeb ii 43% dent 5% preferred series A__ 109 26 87 ada fa owe er oo 100 
a oe § Bie is. 6 i ie. Me sg ‘ ™ ‘ vs ri 
e 11 43% Jun i Joy Manufacturing Co______--____ 1 345% 353% 345, 345% 35 3538 35% 352 35 3542 2,300 
14 8 8=6Jun 22% Feb 14 Feb 11 21 May20 #$£=‘Kalamazoo St & F 
y az ove urniture____10 *15 151 15% 15% 15%, 15% 15% 15% 15% 15% 1,100 
94 Dec 108% Mar 90 Kansas City Power & Lt Co— 
16 May 29 % De Feb 17 98 May 11 GOW preterred —1..2.41...-.. 100 #921 95 95 a5 951 95 "94 06 #94 96 5 
ec 2336 Feb 11 463% July 1 K <'4 o- 95 : Jo "2 94 96_ 94 96 20 
ou Mey Seleuly «40% atid «Goa sen bs 4 44 nenctum protersed = noo SS ae tae =. = <a%, 32% 2% 22% 1,900 
3, 2 non-cum preferred_—_____ a” #55 V> #55 Sel es ¢ eos = ene ao 
Sos aay Sete res | AAMT E! «38, May$2, Sapeor (Julhis) fe Go ————————__ ou 8% 4 8= | % 18% | ASS 15% «© S44 36 tee 1600 
y * / ,o 
13% Jan 2154 Oct rr 2 dey Fi rd o he yh Wheel conv class ana X23%2 2334 231, 2334 233, 24% 23% 2334 293% 237% 500 
41% May 52% Jan 42% Feb 13 60 be Jun 28  Menmécets a. - —---1l *18'2 19% “1812 19% 19 19% *18'2 1944 1842 18! 200 
ee ae No par 7, 53 -3 55 71 557 561 555 9 
a. Lead ws ail 433, Se 9 56 577% 5574 56%4 5553 S7% 59% «©6562 555% 55% 14,200 
39 Apr 49% Feb «36 Feb 13 46 «Aug 18 Keystone Steel & Wire Co__ No pa 5 4444 a Se 44. 44% 0 *44% 4476 44% 4476 600 
21% D _ ene eee! as Wire Co__ te par 43% 43% *43%2 44 4334 4334 "43%, 44 ‘4342 44 500 
* Dec 27% Feb 19 Feb 2 , 
a Dee 116% Feb 921% Feb 31 104% aly ta KK EO iad 100 34 a7 Ei ay 4 (87 ti ts 95% 96 ee 
ye CONV 2nd pretferred______ *94 "7 29 td 2 7 1, 3 #951 : 
65% rod = phe 11% rine 19 14% Jun 2 Kinney (G R) Ce common________ 121% 3% 1234 aaa he ré Re ! tts 7; 4 +4 = 
25. M ar 8 75 Jan 2 $5 prior preferred_,._____-_ No par *6 66 ; 351 6 55 1 5 1, #66! : 
ay 38% Oct 29% Feb 11 6% M p 66 68 36 68 6514 66 6542 65! 6642 68 50 
90 Dec 102% Aug 901: Aug 16 oat Hoe 27 Koppers Co Inc comMon_-_--~__-_10 34% 34% 34% 34% 34% 343% 34%, 34% 34% 3442 2,100 
34 Jan 40. Oct 3 Pen 43 so% omg <4 FR gen y neoterses 4% ser__100 #93 04 9212 93 92% 92% 92 9214 *9242 94 130 
a _ 58, mee 40 45% Feb 16 = 5842 July 8 Kress (§ M) & Co. 72 apr ae tas A ty — av 35'%4 35% 35% 35! 2.100 
4 Apr . Se ee Seeds. Meee. meee eee 5 5 *5342 54 53%2 537 *53% 533 900 
1 47%. Mayig Kroger Co (The)____________ No par 4442 44% 441, 441% 43% 43% 43% 44 ' 44.5 4412 1.100 





For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday wiabeg> 4 Sales for 

Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 18 Sept. 14 Sept. 15 Sept. 16 Sept. the Week 
$ per share  $ per share $ per share $ per share : Par $ per share $ per share $ per share $ per share $\per share 2 per share Shares 
4% May 7 Peb 4™% Feb 11 6% May15 Laciede Gas Light Co____________-¢ STOCK 5% 5% 5% 5% 5% 5% 5% 6% S% 6% 9,100 
9 Dec 14 dau Ve Aug 25 12 Apr 5 La Consolid 6% pfd_..75 Pesos-Mex EXCHANGE *7 Ye 7% *T Ye 7% iN 8% 8 8 Ta 7% 1,100 
20% Dec 44 «= Jan 1842 Aug 12 24 Marz Lambert Co (The)__-._ ~~. Nepar - CLOSED 19% 19% *19% x19'2 19% 19% 19% 19% 20 600 
10 May 14% Feb 9% Mar 12 14% May 15 Lane Bryant: common__-_____ No par ‘ 10°%4 10% *l1 11% 11% 11% *11 11% *14 11% 300 
49% Jun 56 Feb 43 Sep 17 53% May 17 442% pteferred___._.____._ '~-80 - *43 45 "43% 45 *43% 45 "4342 45 43 43% 90 
ck eed Ps 25% Aug 12 29% May 6 Lane-Wells Co ___-_-__-.----=__- 1 26% 26% *26 26% 26% 26% 26% 26% "26% 26% 400 
38 May 56% FPeb 35 Mar 19 47 Mayig Lee Rubber @& Tire... -...__- 5 *37'2 38% *37%2 38% "3742 38% 38%2 38% 38% 38% 500 
21% May 30% Feb 23. Feb 27 26% May 28. Lees. (Jamés) & Sons:Co com_____ 3 24 24 24 24 23% 23% *238% 24% *24 2434 600 
95 Dec 101 Apr 95 Sep 14 99 Jun 16 3.85% cumulative preferred___100 “94 96 95 95 *93 96 *93 96 *93 96 10 
9% May 12% Feb 10 Feb 11 13% May 22 Lehigh Coal & -Navig&tion Co._..10 11% 11% 12 12% 12 12 14% 12 *12 12% 2,300 
30% Jun 44\2 Jan 30% Mar 9 38 Sep 2. Lehigh Portland Cement__--_.-~~-_ 25 36%4 36% 36% 36% 37 37 37 37 37 37% 800 

4% May 8% Feb 42 Mar 16 8% Jun 24 Lehigh Valiey RR__- ._--_ --__- 50 *6% 6% 6% 6% 6% 6% 6% 6% *6 6% 800 

15% May 3% Feb 1% Jan 2 4% July12 Lehigh Valley Coal com_.__-._ ._- 1 B%e 3% 3% 3% 3% 3% *3% 3% 8% 3% 2,900 
35% Mar et «nos on: sctleitind Non-cumuiative preferred______ 50 *41 63 *41 63 *41 63 °41 63 *41 63 a, 
1444 May 25% Feb 19% Mar 30 26% July 12 $3 non-cum ist preferred__No par *233, 24 24 24 24% 24% 24% 24% 24 2412 700 

5% Jun 9% Feb 5% Jan 19 10%. May 12 50c hon-cumi 2nd pfd____-_ No par *8 82 *8% 8% Bie 8% B% 8% 8% 8% 3,100 
38% May 50% Feb 41% Feb 25 56 Mayi15. Lehman Corp (The)_~_-~.-__...__ 1 47% 48 4742 47% 48% 48% 4742 47% 47% 47% 1,400 
10% Dec 24 Jan 9% Feb 24 12 May 20 Lehn & Fink Prod Corp ___._--___ 5 95% 9% *958 9% *942 9% *9% 9% 9% 9% 200 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp____...._-_No par 24% 24% 2442 24% 24% 24% *24% 24%, 24 24% 1,200 
46% May 59% Feb 46 Mar 18 564% Jun 1 Libbey Owens Ford Glass____No par 50% 50% 50% 65) 0 50% 50% 651 50% 50% 1,900 

8 May 11 Apr 8% Feb 13 10%2 Apr 12 Libby MeNeill é& Libby__.________ 7 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 4,800 
29% Mar 40% Oct 31% Mar 16 3844 Jan 2. Life Savers Corp____-_____--_--_ 8 *37 37% 365% 36% *36%2 39 *364%2 37 36% 36% 800 
18 May 96% Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tebatco com____28 88 88% 89 89 8842 88'2 8842 88% 88% 882 2,200 
169 Dec 191% July 165 July 20 . 174% Mar 30 Co ee ees 100 166 166 *164%2 167 *166 167 169 167 166%2 16642 40 
33% May x48 Aug 37 Feb 14 47 May l4 Lily ‘Tulip Cup Corp___._.__.__No par *38 41 38 41 *38 401% *38 39 *37 40 wigs 
10 Dec 12%% Oct 8% Feb 10 13% Jun 10 Lima-Hamilton Corp ._-- -----_- 5 x10% 10% 10% 10% 104% 10% 10% 10% 10% 10% 3,600 
47 Apr 63 Deg 55% Mar 16 70% May.24 Link Belt Co_.______.___ ~~ No par 62% 62% *62% 63% 63% 63% 63 634% 62% 62% 700 
24% Aug 35% Dec 28% Feb 11 5542 Jun 11 Rice: en GA __-N6 par 40% 41% 4042 41% 41% 42% 4154 -"* 41% 41% 4,700 
19% May 30% Jan 17 Sep 15 23% Jan 9. Liquid Carbonic Corp com___Ne par *37 17% 174% 17% 17 17 17% 17% 17 17% 1,700 
7842 Dec 109% Feb 77% Sep 2 85 Jun 14 344% conv preferréd_____.___ 100 *73 17% *73 17% *73 711% *73 77 *713 77 wee 
10% May 20 Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp_..______- 1 22% 22% 22% 22% X22% 22% 22% 22% 22% 22% re 4 
18% Dec 27 Feb 15% Feb 27 20% May 2, - Loew's: Inc _....---5- No par 16% 16% 16 16% 16 16% 16 16% 16 16% 16,61 
58% May 79% Feb 5742 Feb 28 68% Jun 4 Lone. Star Cement Corp_-_-_-- /No par 60% 61 60% 60% 60% 60% 60% 61 60% 60% 1,500 
12% May 28% Oct 19% Feb 27 30% July 15 Long Bell Lumber A________ No par 27 27 *2642 27 26% 27 *2644 27 26% 26% 700- 
17% Apr 21% Jan 18 Feb 19 21%. Sep 7 . Lorillard (P) Ce common____..._10 20% 20% 20% 20% 20 2044 20% 20% 20% 20% 2,800 
137% Dec 172 Jan 141 Jan 6 158 Jun 22 7% preferrea______.________. 100 145% 145% 146 146 *145% 147 146 «64146 146 «6-146 120 
. ig Rah 2342 Sep 10 2442 Sep 10 Loufsvinle Gas & Elec Co (Ky) No par 23%4 23% 24 24 23% 24 24 24% *23% 24% 700 
39% Dec 55 rev 38% Mar 16 50 Mayi15 #£zLouisvilie & Nashville_._.__--- «50 "4342 44% 45 45 44% 44% *44% 4514 44% 45'2 800 
17% May 29% Oct 20 FPebil. 35% May 15 Lowenstein (M) & Sons Inc com._i 265% 26% 26354 26% 27 27 26% 27 26% 27 1,600 
93 Dec 101% Aug. 92 Mar i17 9844 July 14 442% cum pfd series A___..100 *96 972 *96 97% *96 97% *96% 9712 97%. 98 _ 20 
13% May 26% Oct 19% Mar 17 24% Jan 8. Lukens Steel. Co. 18 20% 20% 20% 20% 20% 20% *20 20% 20 20 900 
34 Mar 41 Nov 36 «Jan 27 40 Jan 2 MacAndrews & forbes ‘com__...:10 37 37 *36% 37% *37 37% *36% 37% *36% 37% 100 
134 Nov 152 Apr 132 Jun 93.142 Feb 13 - 6%. preferred:_..-__._.-__._ 200 *132% 137 *132% 137 *132% 137 *132% 137 182% 137 cane 
pein: be Seats sins i dala 20 Aug 23 27% Jun.10 Mack Trucks Inc new common___8 20% 21% 20% 21% 26% . 21% x20% 20% 20%2 20% 5,400 
30% May 41% Jan 30% Mar 16 39% May.27. Macy (R H) Co-lInc com_.-___ No par 34% 35 35% 35% 36 36 36 36 85% 35% 1,200 
99% Dec 111 Mar 98 Aprd2 1034%Jun 4 4%q% pid series A___._-__.-. 100 *99% 102% "99% 102% *99% 102% “99 101% "100 101% mai 4 
11% May 15% Feb 11% Feb 5 15% Apr 12+ Madison Square Garden .-—~ No par *11% 12% *11% 12% *11% 12% “11% 124 1%» Mx 4 
16% Apr 21% Mar x16% Feb 25 24% .May.20. “Magma Copper... _. 10 19% 19% °19% 20 20% 21 21 21 *20% 21 
10% Dec 18% Aug 9% Feb 11 16% July 6 Magnavox Co (The)___-..-..--.-1 *12% 12% *12% 12% 12% 13 12% 12% 12% 12% 600 
455 Jun 500 Dec 525 Apr 23 525. Apr 23 Mahoning Coal :‘RR Co__------.. 50 *500 580 *500 *500 580 *500 *500 530 ae 

6 May 12% Jan 7 Mar 4 10%, Sep 8 . Manati Sugar €o_____._--_---.:- 1 10% 10% 10% 10% 10 10% x8% 89% 8% 8% 5,800 

9% Dec 14% Feb 8% Mar 16 133s Jun 28 *Mandel Bros .___:_____u_-:_ No par *9% 10 9% 9% *9% 20 "9% 9% “9% 0 100 
22% Dee 32% Feb 20% Feb. 17 26. Jan. 7 ManvXattan Shirt______~_-..---__- 8 21% 21% *21% 22 213%4 21% 22 22 *24 22% 500 

3% Jan 7 . Dec 55% Feb 10 145% Jun.22. Maracaibo Oi] Exploration__...--- 1 8% 9% 8% 9 8% 9% 8% 9 9 2% 4,200 
19% May 27% Feb 18% Mari®- 25% May17 + Marathon Corp______.-.----__J 6.28 22 22 22% 22% 22 22% *22 22% 22% 22% 1 

6% May 8% Feb 6% Feb 20 8 May20 Marine Midland Corp___--—.--:-- 5 7% 7% 1% Ta THe 7% 7% ‘7% a TY 7, 

9. May 16% Dec 15 Feb 20 17% Sep 16 Market St Ry 6% prior pfd___-100 “17% 17% W% 17% *17% 17% 17%. 17% 7% 17% 270 
224% May 34% Feb 2242 Mar 4 29% May 1g - Marshal? ‘Field & Co com__._No par 244%, 245% 24% 24% 24% 24% 24%. 24% 24% 24% 1,800 
“97% Dec 111% July 95 Sep 17 103%2Jun 9 4%% preferred____________-- 100 *95394 98 "95% 98 *95% 97 *939% 97 $35 9554 90 
14 May 34 Jan 14 Aug 11 22% Apr 16 Martin (Glemm 1%) Co ~_----~-- 2} 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 2,500 
14'2 May 24% Oct 15 Mar 16 19% Jan 16 Martin-Parry Corp__...-_-- No par 1642 16% 16% 16% 16% 16% *15% 16— 26% 16% 800 
3942 May 63% Jan o% Feb 11 6934 July 9 Masonite Corp... _..--__-- No par 59 59% 59 59 5842 59% *58 58% 58% 58% 1,500 
18% July 26% Nov 9% Mar 4 27% Mey 20 Master Electric Co______--------- 1 21% 21% 21 21 21% 21% 21% 21" 21% 21% 1,300 
24% May 35% Nov 27M Feb 11 39% July 29 - Mathieson Chemical Corp.___No pes 35 35 35% 35% 36 36 36% 36% 37 37% 1,600 
175 Dec 190 Jan 170 Sep 9 176 Jan 26 7% ;; pretemea__._...-. -.-i 100 *167 +170 “167 170 *167 170 "166 169 *166 169 ~~ 
39% May 49% Feb 35% Mar 16 47% Apr 20 May Dept Stores common_-_-__-_-- 5 42%, 43 43% 43% 43%2 44 4343 42% 43 1,200 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred__________-- No par *89 20 ‘89 8 8§690 89 86 89% “89 = 90 “89 =690% 60 
85 Dec 100'2 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series__No par 873%, 87% “8654 88% 88 88 88% 88% "87% 88%2 50 
82 =6Dec 97 Ye Mar 77% Aug/13 85 Jan 13 $3.40 cum pfd___-__-----~ No‘par 7742 79 77% 79 “17% 79 °77% 19 “717% _79 ~-- 

7% May 14% Nov 95s Feb 11 124% May15 Maytag Co common__-_-_---~- No par 10% 10% 10% 10% *10% 10% 10% 10% "10% 10% 800 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 -preferred._______=..-_-: No‘par “40% 41 "40% 42 “40% 41! 40% 40% *39% 43 200 
108% Mar 113. Jan 110 Apr 16 112 Jan 9 $6 1st cum preference____No par "110% 111% 110% 111% *110% 111% *110% 111% *110% 111% --- 
35% May 48% Jan 26% Aug 11 41% Jan 12 McCall Corp —___---~--.---- No par “27 27% 26% 27% 27 27 *27 27% 26% 26% 700 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Sper share  §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 33% Feo 25 Fev 11 3642 May 21 McCrory Stores Corp com__---.-- 4 33 33 %2 334%2 33% x33 33 3242 33 33 33 1,000 
82 Dec 107% Feb 88 Jan 5 101% Jun 14 342% conv -preferred__------- 100 97 97 *95 97 Ya *94% 97 nC “940 97 50 
35 Mar 45% Oct 35 Sep 14 42% Jan 15 McGraw Electric Co__..------.--- 1 *34 35 35 35 35 35 "35% 36 35% 36 600 
24 May 32 Feb 23% Mar 17 31 May15 $$ McGraw-Hill! Pub Co____---- No par STOCK 27 27 265% 27 “2642 27 26% 26% 26% 26% 800 
46. Dec 56% Feb 45 Jan 23 52% May 1 ~° McIntyre Poréupine Mines__---~-- 5 EXCHANGE 474 47%, 474 47% 47 47 47 47 462 46% 1,300 
30% May 44 Jan 30% Mar 17 35% May 15 McKesson & Robbins Inc com__.18 CLOSED 31 31% 30% 31 30% 31% 31 31 30% 31 2,900 
87 ©6Dec 105% Feb 87 Jan 5 9842 Jun 2 $4 preferted______-.._._-- No par *86 90% “89 90 *89 90 90 90 *90 92 100 
175s May 25% Feb 18% Feb 11 244% Jun 9 #=McLellan Stores’ Co____.___~----_ 1 ®92% 225% 22% 22% 22% 22% *22% 22% 22% 22% 600 
214a Dec 314% Feb 19 Aug 13 24% Jan 12 Mc-Quay Norris Mfg Co_-_------- 10 19% 1942 19% 19% 195, 19% x19% 19% *19% 20 400 
16% May 23% Oct 16% Feb 27 23% May 25 Mead Corp common -____-_---- No par *18%4, 19 *18% 19 19 19 18% 18% 18% 182 600 
88%, Jun 105 '2- Feb 80% Mar 24 96% Jun 8 4%% pfd (ist series) ___.__- 100 92 92 9142 93 *9114 93 *91¥% 93 *91% 93 50 
40%4 Dec 50 Feb 36% Feb 27 4612 May 28 4% 2nd pfd (2nd series) __-_ BO *38 40 “38 40 *38 40 38 38 *37 39 100 
20 May 254% Jan 204%, Feb 16 25 Jan 2 Melville Shoe Corp__--_.-------- 1 2234, 23 23% 23% 23% 23% 23% 23% 23% 23% 1,400 
16 May 24% Jan 14% Feb 11 19% May 15 Mengel Co (The) common__--___- 1 ‘15% 16% 15% 16% 16 16 16 16 *155_4 16 300 
55'2 May 73 . Feb 52% Feb 10 6242 May 15 5% conv ist preferred________ 50 5234 5432 *523, 54% *523%4 54% 52% 52% *523%4 54% 60 
13% May 19% Jan 12% Jan 28 18% Jun 24 #£Mercantile Stores Co .Inc______ 3% 16% 17 17 1% "164% 17% *16% 17% 16% 16% 200 
sas. aaa eae eile 19% Sep 15 50% May 8 #£=Merch & Min Transp Co_-__No var 9% 92 9% 9% 9% 9% 9% 9% 9% 9% 1,200 
432 May 65% Jan 44% Feb 11 63% July 13 Merck & Co Ine common__-_.-~~~- 1 60% 60% *60 61% *60% 61% 604% 60% *61 62 200 
83 Dec 10342 Mar *87'e Sep 9 95%4 Jun 23 $3.50 cum preferred______- No par 8732 8854 8742 88% *87'2 88% "B72 88% “8742 88% --- 
-_ fo ae 17% Feb 13 27% Jun 15 #£Merritt-Chapman & Scott___No par 23 24 24 24 *23'2 24 "24 24% *23 24 1,300 
357% May: 4742 Jan 36 Mar 10 44% Jun 30 Mesta Machine Co___.__._-______- Ss. *41 414 "403, 40% 4042 40% "40% 41% *40% 42 100 
974 Dec 111% Aug 94 Feo 6 104% May 25 Metropolitan Edison 3.90% pfd.200 98 98 97%2 97% 97% 97% *96 97% 94 94 530 
12% May 18% Mar 13° Few 11 19% May 27 Miami Copper. 8 ‘ 16% 16% 16% 16% 16 16% 15 16% 15% 16 1,900 
33 Apr 4842 Dee 38% Feb 11 69% May 7 Mid-Continent Petroleum __-- ~~ 10 50% 51% 51 52% 50% 52% soa 51% 50% 51% 7,900 
297% May 45% Nov 35 Mar 16 48 Jun 15 Midland Stee) Prod com._--- No par 43 43 “42 44 *42Y%q_ 44 "42%, 43% 42% 42% 200 
13644 Jun 156 Mar 129% Feb 11 140 Jun 17 8% cum ist pfd___.-.__-_--- 400 *136 138 137% 137% *135 136142 He i 137 135% 135% 30 
10% May 15% Nov 12% Feb 27 16 Mayl0 Minneap & St Louis Ry_----~ No par #13 13% 12% 13 13 13% 13 12% 12% 1,800 

6% May 14% Feb 9% Mar 17 14 July13 Minn St P & SS M A yte___No par 11% 11¥ ll’ 11% "11% 12 11% 11'% 11% 11% 800 
4742 May 6642 Jan 43% July 19 56% Apr 21 Minn-Honeywell Regul ,.com____~-~ =3 47% 47% 462 47 4612 47 46% 465% 47 47 1,100 
84'2 Dec 134% Feb 88- July 21 98 May 3 3.20% conv pfid-series A_._-_~ 190 £94 90 89% 90 91% 92% 93% ig *92 95 f 450 
51% Apr 10% Dec 54% Mar 11 78 May 17 Minn Min & Mfg__----_-_--— No par *61 65 64 64 64% 64% *6§212 62% 622 500 
99 Dec 102% Dec 99 Jan 2 105% Jun 17 $4 preferred __________._ _No par *99'% 101% *100 101% "99% 101% *100% Ve *1004%2 101% ine 

7 May 15 Dec 10% Mar 16 1812 July13 Minn Moline Power Imp! com__..1 16% 16'2 16% 17 16% 6% 16% 165% 16% 16% 5,600 
104 Jan 123 Oct 111%Maril 121 July 14 $6.50 preferred___________~- No par 11794 117% *116% 117% 117% 117% *116% 117 117. +14 40 
28% Mar 56% Oct 42% Feb 11 73% Jun 14 -Mission Corp___:--------:-- 210 54 54% 53% 54% 53 54 *52% 53% 51% 52% 2,200 
3% May 8 Feb 4 Feb 10 9%, July13 Mo-Kan-Texas RR com __.-- No par 7% 7% 7% T% 7% 7% 7™% 7% 1% T% 3,800 
11%4 May 25% Feb 13% Feb 11 34 July 13 7% preferred series A__.---__ 100 28% 28% 285% 29% 28% 29% 28% 29% 28% 28% 6,900 
3234, May 51% Jan 34% Mar 17 44 Jan &S Mohawk Carpet Mills__._.----~-- 20 *39% 39% 39% 40% 40% 40% 40% 41 41 41 900 
8 May 13% Feb 9 Feb 11 15% Jun 24 ‘Mojud Hosiery Co Inc_.__---.-- 1.25 12% 13 13 13 12% 12% 2% 1234 *12% 13% 900 
2342 Sep 32 Feb 24 Sep 15 29% July 6 Monarch Machine; Too]__---- No par 25% 25% 25 25 24 24 924 25 24% 24% 500 
49'e May 63% Feb 49% Feb 11 6153 May 17. Monsanto Chemical Co com_-_--~-- 5 53 53% 53 53% 53 53 52% 523% 52% 52% 3,200 
110'%4 May 12812 Feb 102 Feb 10 122 May 15 $3.25 preferred. series A__.No par *108 110% *108 110 Ye 108 10844 ‘106 110 “104 110 400 
me spines Bhat aie 105% Mar 17 112% Apr 6 $4 preferred series B___-- No par 109'2 109% 10942 109% "109° 180% 199 109 "108% 109% 400 
49 May 645% Feb 47% Mar 16 65 May 21 Montgomery Ward & Co_.__No par 5542 56% 5542 56% 55% 56% x55% 557% 55% 55% 9,300 
1544 Dec 17% Dec 13. Mari7 17% May15 Moore-McCormack Lines__------~+ -8 13 Ye 13% 13% 13% 13% 13% 13% 13%2 1342 13% 5,700 
24 May 27% Dec 23 Mari17 27 Jan 9 # Morrell (John) & Co__-.---- No par "24% 24% 244% 241% 24% 24% 24% 24% 2448 24% 400 
912 May 147% Nov 11% Jan 23 18% July 2 Motorola Inc -.2-----~. ------u. 233 16% 16% 164% 16% 16 16% 16% 16% 16% 16% 3,000 
17 May 27% Oct 20% Jan 22 2912 May 27 #£=Motor Products Corp__-_-_.--- No par 26% 26% 27 27 26% 27% *26% 27% 2654 26% 1,500 
19% May 27% Feb 19% Mar 17 23 May 27 Motor Wheel Corp__-_-..-.------- 5 20 20 19% 20 19% 19% *19% 20 19% 19% 1,100 
17% May 25 Mar 16 Feb 19 24 Jun 9g Musiler Brass Ceswnue... 10s 1 *18'% 18% *18% 19% *19 19% 19 19 *19 192 100 
14%, May 27% Oct 19 Mari7 33% July 6 Mullins Mfg. Corp common-_-_-_-_--- 1 x27%e 27% 27 27% 27 27% 27 27 2648 27% 4,300 
10242 Apr 10742 Mar 10012 Mar 31 122 Aug 31 ee No par 114% 114% 114% 115 114% 114% 114% 114% 113% 114 970 
10 May 15% Nov 11% Feb 16 144% Jun 10 BRURWOR? BGe 5. 2 neces 5 711% 12% 12 12 12 12 *12 12% 12 12% 600 





For footnotes see page 26. 
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 ~ ee STOCKS 
ear 7 Ra si . : . LOW AND HIGH SALE PRICES 
reneged Righest Lowest Highest NEW XCHANGE ‘Sept. ii ‘sept. 12 Tuesday Wednesday Thursday Frida s 
Spershare $pershare $% per share $ per share ? - ares. 38 Sept. 14 Sept. 15 Sept. 16 Sept. oy ve Rend 
35 Apr 40% Feb 33% Feb oa te gues pur eave $ per share $pershare = $ per sh 
107%. Dee = 3 16 45 Mayis Murphy Co (GC) common—--—--s “41 42 4 oe aeree $ yer shere Shares 
9% Dee . Dee 107% Jan 2 112 Jun 2 4%% preferred__________-_-__198 °109 - 11 0197% 110 Sse on 2% 40% 40° 1,200 
37% Jan ot -  o. 4 a 8 & 3 ow oo America eom__--10 13% 13% ee oe 108 108 "10 
un 29 J at . = 4 13% 13% 133 . 2 
sou jun 86 Jen SON Jan 23 GSie Jan 8 Myers (PE) "an a aon 31% 37's +38 38% “36 38! 700 
*53 54 *53 54. 053 > 
54 ak 
4 May is% Feb 14% Mar. 16 21% Jun N 
May Feb Feb 28 Wash-Kelvinator Corp..__£—_£_....-4 STOCK ” - ‘ 
1 May oo nt .. oo. . oe oe oe ious 100 EXCHANGE sate 30% a” ie feat OS 17% 17% 17% 17% 7,400 
8% Deo 16% Jan 6% Sep 17 10% Ma e@ Co__-- —i CLOSED 24%, 24% *24% 243 24 m ° 30% 31 380 
y20 National Airlines__- coll ? + 24 24 0 +231 
Be Mex «18, Feb th Ben 1k 13% July © Notional Automotive Fibres ine——2 7 oe ra ae 6% 6% 6% 6% etry 4.800 
a. TS ae Sat. pee Corp_--_--__8 a... aoe 11% 11% 11% 11% 1l% 1l'e 1000 
27 209 Marig 45 July 8 National Battery Co 4 : Va to. & = ag 11% 12 11% 117 
Boks Bare Rares Suse | Meow mea Ge ommon— ar re a a a a 
p13 175% Jun Tt ae 0% 31% 30% 31% 305 y, . 
“Mey «3% Feb | 8% Sep 9 May 17 wat "Bend & Siute Corpo pas ey 32k 23. 24 "166" 187 165! 166 Yeo 
P 9% May21 National Can C al ' ; . 24 23% 231 $5 : 
33. May 43% Dec 33% Pep 10 4a J an Corp__--—--—_____18 6% 6% 7 TY, 6% 7% 2 va 23% 23%2 1,200 
7% Dee 14% Jan vob ° un 17 National Cash Register ___-—_Wo pas 44 44) 44% 4 te - 4@ 6% 6% 6% 7 2.600 
Ma ; » 4 44% 43% 441 °431 é 
cae 30m saan whee: Guns come oo a as, 
—— = ig 4 10} 102 10 ¥ 102 yh . 4 + 
13% Mey 17% Feb 10% Mar 18 14% Aug 23 National Cylinder Ges iam ‘ wher tge oem om 10% 10! 7,400 
- Dee 38 Jan 24% Mar 17 32. Jun 2 National Dairy Prod 12% 12% 13% me 13 13 “% 13 13 1 
% May 20% Jan 14% Mar 17 21 M tional ucte____No pas 28% 29 28% 29 28% 2 ae 13,13 2,200 
im Mey «2954 Oct is Web 3B 24% May a1 National Distillers Prod No pas "a oe 16% 16% 16% 16% 16% 16% 18% 1634 oa. 
30% May 48% Dec 37% Feb 11 hema gy — par 19 19% 19% 193 \ 5, + mee 16% 16% 800 
20% Jun 9 National G 47 48 472 47% X47¥2 48% By Ks 
96 Dec 107 Feb 87 Feb 25 ypsum Co com_._.__-_-1 15% 16% 15%, 16 “ 6/4 48% 4876 2 ‘000 
15% ; 
ha Se wee Ss eee mi get di, a Gt Og 
4 Sep 163 Augi9 177 Jun 7 1 ee 31% 32 31% 32 31% 32 317 ¥, . Pig 7 
136 Dec 167 Jan 134 Se % preferred A 100 oan . ; Ms 31% 31% 31% 317 3. 1ee 
p17 147% Apr 164 167 164 1653 165 165 *1 : _°° ' 
Bt em S% Apr = S% Bep 16 51M Feb , eal es es io “Mag *135, 137, 135 136 “133 136 "3a 34 150 
o 4% Jun 10 Nat Mal & Sti Cast = 4 4 6% 6% *6% 6% 6% y, a , 
Deo 1% Jan Mar 30 Co____No par 20% 203 20% 21% 3, 4 7, am >. 6% 6% 1,300 
144, May -_ A 4. 1 Jan 2 Natl Power & Lt ex-dist___No par : po a fa 21% 21% 21% 22% *21% 22% 800 
21% May 28% Jan bs _—_ be. 101% July12 National Steel Corp_.___-_—_--2 i“ 9814 nae 13 a 13 Y% U% 3 34 11.800 
Vin : 981 1 { , 
| tell = 123% Dec 18% Feb 10 25% Suly . : ee ity tines fe come 38 x22% 22% R i> Ti a, Sot. oe 100, 100% 4,500 
' 85% Feb 1 -= 20% 20% 5 : Y%, ‘ 0 
Seu May «29% San hK Sep 14 SOM Aeny27. Notional Tea Co- is “9294 gga ag o2% 92% + Sadly - — 
eo ane aa neers ¥, Sep 1 —------————- 22% 22%, 21% , ° 
| Ha Deo iy Fob 12“ atario 154) May2g atl Vulcanized Fiore Go ———i em Bo Tie. ae Sto. 22% 23 11,200 
Jun 10 Jun 25 12% Jan 26 Natomas Co. No par oc, A “es Lhe *12% 13% “12% 13% 12% 123% ba 
18% May = 24% Feb 11, Aug 24 = 19% Jan € Mebi Corp nN inci are ete a oe tO 3,300 
18 woes by , . , 
i 108 we July Bt, _ = ie May17 Neisner Bros Inc common___ prides, ee es, 7 11% 11% 11% 11% 11% 11% 2,400 
| 38% Nov 38 ‘Feb x27% Maria SS May 18 sttdeece Gat ee *101 103 a nn ee Mn i IO Aa oil 
i Dec 106 Mar 87 Feb 10 common__Ne par *31% 32% 31%, * os ; ol ‘ *101 103 ‘ 
11% Dec 13. Nov 10% Aug 26 on ae = one referred 100 094 th == ay 31% tr 31% 31% 31% 3134 300 
65% Dec 108% Jan 904 Mar 3 a iad = England Elec System____-____29 11 11% 11 11% : v2 94 96% *94 9612 ete 
36% May 44% 38. Peb 13 b+ Suly 4 Fa tne iy Bea Co 4% pid__100 *97 ~=«99 7% a at p24 Ye x10% 10% 10% 10% 4,400 
32% Deo 32% Fed 16% Sep 17 20% May a1 Newport Industries oot 56% 56! 56% 56% ee a, lo oe 27, i 
le lU hu he ee Le jee mi coumen——— 3 “17 17% 2 #17. 37% 17% 17% 17373 "eis 17 500 
20% Feb *81 84 ‘ , r ‘8 2 17 2,900 
32% May 4% Pos 56 hae , =e Aug 18 Newport News Ship & Dry ae 30% 31% ae x83. 83 80 83 80 = 81 70 
12 Msy 22% Feb 12% Feb 11 18% July > ie Yorr ~~ eprcerue *37 «38% 37. 39% a ave | See 29% 30% 4,100 
18% a 8° Dec 3? Feb 10 92. July 12 "Yy Chis og gy ae per 16% 16% 16% 17% 16% 17% 16% 17% "16% iW 19,100 
com. 80% ly, * ‘ 8 ‘ 7. 
11% May 20% ae a nd a 1 guly 6 6% preferred series A__.___108 oiee 2 En 4 = 2% 78182 81% 821% 81% B1%2 1,600 
19 Apr 6 Aug 20 Mar 3 27 r~4 3 Hs Gerk Dock e Lon mage 5 4 15% 16 15% 15% 15% ‘ie a ise | ts 400 
Deo 62% Jan cx comm oOo per *92 5 Ps aah : ‘8 . *16 161% *15% 151% 00 
950 Mov (290 Feb 200" Jen 19 268 auaris. NM Y& Harlem RR Go oe 51 5658S 5 healer tad Sadl "20% 23% a 
aii RR ie 3 — 91 ‘ “a > : 56 *51 56 cs 
15% Nov 25% Sep B+, bag = 14% ye 9 WN Y¥ New Haven & Hart RR Co_100 a3% er 7. a *230 ©6250 *230 250 230 250 10 
84% 107 Mar 86% Jan 6 +e July 12 Preferred 5% series A-.__._190 3434 343 a 12 12% 12% 12% 12% 12 12% > £00 
10% May 16 Sep 14% Feb Jun 17 WN Y¥ Power & Light 3.90% pfd_—i08 ania 35 35 34% 35 35 35 ae 4 2.508 
27 19% Apr 10 WN ¥ Shipbldg Corp, partic stock__1 50% 2% 30, 90 790 90% "90 90% 90% 91 160 
80% Deo 100% N Y State Elec & Gas Corp— lie 17% “17% Wi% *17%2 17% 17% 173 17% 172 - 
Aug 81 Jan 2 88 Jun 21 $3.75 cumulative preferred___108 a Mit = — 
“21%, 84 +81 % * , . 
eg = potas ale 4 25% Jun 21 Noblitt-Sparks Industries 2.50 Hh yore "81% 64 *81% 84 ei 
“— -- — ug 11 17% Jul ‘ . ig OR A i “ *22 23 x 223 * 99 3/ , 
S24 Boo Si Jan 27 Aue 20 $0 gan Nopeo, Chemical Con “onan 4 x3 18% «© 5% lose = 15% 35% © i586 15% 8% 189 200 
‘“ eb 18 62 Ju cos rnrenniooas 28 2 281 OT, § > to'78 ’ %4 1,600 
wey Deo = 30% Sep 25, Aug 24 28% aes peed ae 60 604% = ae eb “27% 28 2628 860 
6% May a a ied 3 — Jun 17. North American Co. cecal ert 26 *25'%4 26 *25% 26 : °25% 36 ooate he aca 
— 53 7 53 > of et. ay 4 « a 
83% Deo ee Jen 82% Mar 10 tag 4 Serthech’ Conten) on Bite Se = 1034 iM 544 re ™ +i rt Si rete 1553 157% 15,800 
OV . | Ee 221; ? ‘8 1Y, 11 1 11.6 
he ee Met Mek Ses eee a a a a a 
ee ce 100 eae aay 20% 29% 29% 30% 305 30% 31! 
79% Dec 102% Feb 78 Augi1 90. Mar 19 ey ee =o Sen 21'2 21% 21% 22 21% 21% 21% 2134 8200 
4 Apr 10% Se .60 series_____- No par 80%, : 
19% Aug 25% Oct 19." Sep . fee SS Sew come ny Sie 8 OK OK BN. 6 es 690 
25% Ve, eferred____ i9y : 4 Yj 1 5 7 : 
6% Dec 13% Feb ~o =e 3 40% Apr 24 Northwestern Telegraph -____~~- 50 19% 19% 19% 19% 19% 1934 19% 19% 9 at ty 5,200 
Dec 4% Sep 17 1% May2: Norwalk Tire & Rubb 36% = 37 *36% 37% *37% 377 71 ai, 19 3,500 
18% Feb 10m murig 14% Jun @ Norwich Pharmacal Co. -480 ee 55M gay “a. ee sat tig Po 40 
Range RE eR ee - "12 18 12% 12% 12% 12% +12 12% “13 . vane oe 
ear 1947 STOCKS 5 
Lowest Highest is penge since Jan. 1 NEW YORK STOCK Saturds : LOW AND HIGH SALE PRICES 
3 wes Highest EXCHANGE ¥ Monday Tuesday Wednesda Th 
per share $ per share $ per share $ per share Sept. 11 Sept. 13 Sept. 14 Sept. 15 . dept 16” inn Sales for 
O oan aaa ere $ per share $ per share $ ger share eae share easais 
37 38 = Jan 
81% Deo 111% Feb aa: 3 i se nee preter 33% 33% "33-33% 32% 3 
35% Dec - preferred 1 ' , 4 *3256 33% 32% 32% #2]1 5; 
— 2 Pec 26% Feb 11 43. Jun 15 Ohio Of Co oes x97, 97% 97 97% 96% 97 “96 96% ae = 
17% May =§_-27% Dec 22% Feb 11 Seas i Sears On 6 Se oe pid_-30 ee ae oe 33, 34 33% 33% 32% 33% 12,200 
4 . 5 Vg ~~ i 2 -~ &9 
1% May 13% Feb Mar 9 109% July 13. 4%% convertible preferred. 108 31% 31% 31% 31% 31% 31% ae: ae et, == 
13% Feb Peb 2 convertible erred___108 2 1% 31% 31% 31% 31% 313 
66 May 118 Feb 89 Mar 4 aa” Apr 20 Omnibus Corp (The) common___6 ane 102 103. 103 *103 105 103 103% 183 v4 A 4 4,080 
Rams ‘yrs Soke 3) gers! ottemtnn, ome Ae wit gi 10, 10% 10% 10% 10 10) 
/4 . 
148% Oct 163% ion ia Mer 17 ith > eA Elevator common___.__ Ne = = “at M% 22% 22 +. 22 021% 32 22 os aan 
aug 93 Jan uly19 . 23 Jan 6 Outboard & 14742 149 14742 149 147% 149 +1471, . = pd 
Mfg_._._23.56 } : 2 149 *14742 149 
os Mev 80 Jul 83 Jan 17 69 Feb 27 Outlet Co *18 18% *18 18%; *18 + . 2 2 bast 
y 51%July20 13%Jan 2 Ow ar *83 25 ey I ee oe *18 18% 
ens- 87 *83 ns — 
Tilinois Glass 57% 57%. SE % > — a "83 90 “6390 *33 «90 Bes 
Pp 4 57 57% 5642 57 56% 565% 2 200 
10. May 16 «Be 
0% May P 11% Feb 27 18% May17 = Pacific Ame 
me te. oe. ug ee a aT Pee dee ores 14% 15 1515 14% 15 14% 15 14% 142; 
Jan 48% Oct «42a Bed Ie 73, Apr 13. Ast, preferred nen-cum_——_te pas CLOSED 3. 68 Pee 11% 11% *11% 11% ellis 11% ne 
_—  — ar” See Mar 2nd preferred non-cum____Ne par 6 66 *64 66 *6342 6 4 
“Bn De 8% jan 3056 AE TY. te an 38 >. Dacttio Sinanes Gesp of ae 38 38, “36M 38 “36 38 5 a = 
% Jan 47% Mar 16 c Gas & /s 8% 18%  °18% 18% a 
55 ' 34 34% , } « 182 18%2 500 
Sets Skis SSaee SERVE Paks tetas Goose Beak ee. oe eee ee, ey. ae 
131 Deo 168 Feb 104% Jun 7 Pacific Telep & Teleg 35%4 35% 35% 35% 35% 35% 35% 35% i ° 1,900 
3 134 Jan 8 147 Marl x95% 95%, 953 \ e ‘s 35'2 36 1,600 
eeeMe7 17, Feb 4% Feb 10. 8% Apr 8 ok, Disterred 168 37 3979138 33ST ASB 26% 97% 96% 96% 260 
“% Jan ee Oct 41% Feb1l 42% May 2i pacific ‘Western Oll Cor Cerp____1 "4% 5 ay oy Pe hed ES *137 138 10 
Deo Feb ern Corp. 1s +, 8 4 Ma 4 4% 4% 4%; 
8% Deo 14% Feb 4% Feb 13 5% May17 Packard Motor Car. He 41% 42 42 42% 42% 421 42% Vy, “4 9 900 
ge RR ae 8% Feb 27 11% May21 Pan American Airways corp 5 5% 5 5% x4% 5 ons aan or < 2,300 
40% Jan 85 phy y 1342 Mar 16 212 Jun 21 Pan-American % B14 8% 856 8% BY 9 B34 4% 4“ 4%, 22,000 
60 Dee 109 be 46 Feb 656 65% Jun 15 Panhandle East Pipe - 16% 16% *16 163, 016 /2 16% oun "4 8’ 8 8% 9 24.900 
‘ Petrol 16% *16 = 163 
5% Jan Ov wer «=—«- 2:4 Jan 12° 100) May17 4% "preferred Tee 59 «59% 58%, 59% 581 : _ ‘ 100 
@% Feb 11 11% Jun 21 a prefe e991, 4 Va 84% 59 58% 58%. 58% 59 3.300 
—_. a—_ anh Refining 2 94 *92) 4 e 2 2 4 
som Des 109 July ee 16 28 May 217 Paratiine Cos 00° Sum. eto par canae eae 8% 8% 8% "ats 3M BN tw “ate 2.800 
le a a a un 8 4% convertible preferred____168 4 23% #22, 23% #22% 231% 2142 224 22 “n “ 
% Dee th = 34% Peb 10 ie May 21 Park & Tilford Ine. . 22 Me "22% Ke en 101%2 101% 1034 104 “102104 30 
44 Jan 2 Cc. ; : 8 22% 223 223 221 2 Y, 5/ 
Se on wre ne Aug 24 338den 'F | Fatke Devs eee nea 1 “om “2m {aM 3! “414% 4 esits 49 edie a3 an 
s & Co_____ Ne +s 4 2% 2% *2% 3% 2% 23 300 
7 Dee a ed 024% Feb 11 30% Jun 11 Parker Rust 26% 27% 27% 273 ¥ ’ py 1,300 
6%Marié 10 Proof ©2775 ” 27,27 27, 27% 27-273 3 
Mey = 8% May = 9, Feb 26 16% ns tne om ieee 7% 1% tm 8 27% 27% 27% 28 27% 27% ‘foo 
Mav “% Nov 29% Jun 28 "1 Jan 7 Penick & Enterprises.____._6 *13 1334 13 /% 13% mR 7% ‘ a 735% vi 73% 13% 100 
% Feb 38% Feb 27 49% Jun 1 Penney these a *30% 31 3131" 31 31° “a Ls Kg os RB een 
Por footnotes —--— Neva 45%, \% Y2 30% 29% 303 900 
see page 26. 4 46% 45% 46 46 46% 4542 47 465% 46% 8,100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 
Spershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
7 # «apr 16% Oct 10 Sep 16 15% Jan 2 #£=Penn Coal & Coke Corp_._£_. 16 1 \, \, J 
13% May 24% Feb 1p% Feo 11 20% July13  Penn-Dixie Cement Co_________7 173% is” 173% 18% 18 is 18% “18% 18% ke > 
29 «6«Sep 36 © =6Apr 28% Sep 10 34% May 7 Penn Glass Sand Corp com_——No par *2742 28% *27%2 28% *27% 30 *27% 30 *27'% 29 
z107 Dee 117 Jap 110 Apr 8 112 Jan 14 5% preferred 108 STOCK *108% 110 *108%4 110. *108% 110 *108%4 110 110 110 
ig Dec 22 Jan 17% Sep 13 20% July 6 Penn Power & Light Co_.._Nopar EXCHANGE 17% 17% 175% 17% 17% 17% 17% 175% 17% 17% 
-- a ose — ‘s p 32 p Ral oa ae ao aS, A SER aa SE LOS 5 . ; ss . ‘% 
15% Dec 26% Feb 1Rt_ Feo 27 224s May 24 Feunsyivensn re -——bO x vet 185, is” 185% 1% 18% ist 19 19% 19% 19%. 
38 May 61% Jan 39% Aug 12 48 Apr 22 Pennsylvania Salt Mfg Co com__10 40 40 *39% 41 *40 41 391% 40 *39, 40% 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%% conv series A pfd____- 100 106 107 *105% 10742 *106 107% 10742 107% 103% 107 
45% Deo 55% Noy 30 Sep 8 45% Jan Peoples Drug Stores Inc 5 *30 8931 30 30 *3002 31. *30.0 31 *30 31 
81% Jun 101% Feb 86% Feb 17 9842 Sep 7 Peoples G L & Coke (Chie).___-_100 *96% 97. 96142 96% 98 98 296 98 *951% 98 
6 May 22 Feb 10% Feb 4 20%May 7 # Peoria & Eastern Ry Co_ 100 °13% 15% 13% 14% *13% 14% *13% 15% *13% 14% 
22% Dee 34% July 10% Sep 17 24% Jan 5 Pepsi-Cola Co. 33 %o 12 12 12 12% 11% 12% 11% 12 10% 11 
233 May 34 Jan 25% July 30 30% Jan 6 Pet Milk Co common__._.___No par *26% 28 27 27 *26% 27%. 26% 27% *2634 27% 
_— --- — ——- 99% Aug|27 104 May 19 4%% preferred -.......__._. 100 *101 102% *101 - 1014 #100 10242 «= *101% ‘102% *101% 102% 
6% May 12 Des Ov: Feb 11 17% Jun 21 Petroleum Corp of America_______8 12% 12% 124% 12% 12% 12% 12% 12% *12% 12% 
13% Jun 18 8 86Oct 14% Feb 2 20% Mayi15 Pfeiffer Brewing Co par , , x y, P "3, mY, 
37 May 62% Jan 47 Feb il 64% July12 Pfizer (Chas) & Co Inc ee it lee ae sa baie suse 38 1 Hi 
36% Apr 48% Dec 40% Feb 13 59 July 13 Phelps-Dodge Corp 28 515, 54 5134 523, 52% 53% 52% 525; 52 7 521 
49% Deo 59 Mar 50 Feb 5 #55 May19 Philadelphia Co 6% preferred____50 53. 53 53.) 53% 53% 53! 53% 53%. a. 6. 
97% Dee 109% Aug 95% Mar 5 104% May 15 $6 preferred No par 100 100 *99% 100. 99% 100 100. 100 *39% 100 
21% Dec 27% Jan 21% Feb 26 24% Jun 14 Phila Blectric Co common___No par 22% 23 22% 22% 22% 22% 22% 23 22% 22% 
ne Dec 29% Jan 22% Jan 26 25% Sep 8 $1 div preference com_____ No par 2414 24% 24 A 24% 24% 24% *24% 245% 24 241% 
Dec 120% Aug 104 Jan 21) 115'2Jun 9 % 100 *110 110% 110 11042 110% 11044 110 110 110 110 
95 Dee 108% Aug B] — 2s 103% Jun 10 33% preferred 100 #9234 95 9342 93% *93% 96 *94 «3=97 *94%4 97 
Pn gi oe ine un ? preferred _...._-._ ‘ 
i — ng oe BS ST ee See oe & aa x17 “A TM, 1% Btrn tr Te 1% Btn Btin etry 
so iee | Bewaiss 3 Sep it fi duy 8 'uStaCprensten cones ac--——iop BBY BM Be Bee Bee BT 
oe ---—- 6 V2 ‘4 4 
= Deo = -— a Mar ” pL - ~~ 1 —_— Morris & Co Ltd common_-_- 34% 35% 34% 35% 35% 35% 35% 35% 35 35% 
Dec Jan 4Jun 3 preferred 100 “92 «(95 *92 «= 95 *92 4994 "92 (94 *92 «(94 
86 Des 101 Mar 82% Mar 17 87% Jan 2 + . series preferred_______ __ 100 *87' 89 *87Y%> 89 °87 89 *87 89 “87 89 
et i sieiaed MOD be pe 13% Sep 13 13% Sep 13 Phillips Jones Corp com new_No par 13% 133 #1242 13% *12% 13 *12% 13% *12% 13 
@1 sen 85 ~Juy Siredan 22 92% Aug 31 — 5% cumusative preferrea_____100 *90 92. °89% 92 “90 «6-92 90 90 *89% 91 
50% Mar 63% July 64% Jan 21 77%2Jun 15 Phillips Petroleum__.________No par 63% 64 63. 64% 63 64 63% 63% 62% 63% 
un 18 Feb 12 Peb10 14%May 7 Phoenix 5 °12 13% *12% 13% 12% 13% *12% 13% *12% 13% 
80% Apr 38% July 30%. Feb 25 4 480934% Jan 5 Mills 7 F 
20% Dec 108 Fev Sei Apr 1 103s Jan 8 84 preferred No par ont RR EGR. “ae ae 
96% Dee 96% Dec 110 Jun 14 113 Sep 13. Pitts C C & St Louls RR___.-100 113. 113 «*108.-«145.~St—i«208S«2:5 108115 *108 115 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par 12% 12%; 12% 125, *12% 13 *12% 13 12% 12% 
88 102 Mar o4%e Mayi2 93° July 28 $5 convertible preferred___N ons ry re . “ = ” a 
18% Jan 32% ie ee prefer o par 85 83=- 88 87 87 *85% 88 85 854% *85 88 
ie Des 16 Dee 13%¥eb 11 2344Jun is Pittsburgh Porgiags Ge. 21 il « SINE Go a tan. eee eee Le Pea 
ee See eee vd s fa £ le fe 
168 Aug 169 Aug 148 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry com_-i00 ogg tee | Se: ae eee Sia Abe CM 
aan nn = ae ane 1 eee ret —————— 108 #157 162 *156 161 156 161 156 161 *156%4 161. 
1, May 10% Nov 6 Feb 13° «10 Jan 2 Pittsburgh Gerew & -—Seare 4 tree 2 he a ter OM Be tier th 
“a ro — pd BE a3 ) aus 2 Pittsburgh Steel Co com____No par 16 16% 16% 16% 16% 16% 16% 164% 16% 16% 
69 Ye May 93% Oct ae = o% ster . az preferred class  anernee *160 174 *160 174 *160 174 *1c00=—-«174 *160 174 
$7 Jen 84% Sep Tite Mar 9 8244 May10 _-B%S Ast eer conv prior pld._i00 ona. wae «a a. oe: ae Fd yta 
Ye May 20% Dec 18 Feb 13 26% Jun 24 Pittsburgh & West Virginia___._.100 *21% 22 *21% 22%, 22% 23 23 23 2234 22% 
171 Mey 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash pfd___100 147 156 “147, «152 0147, 152 *145 152 *145 «152° 
17% May 38% Oct 28% Jan 22 4 4632 July13 Pittston Co (The) 32% 33% 32% 33% 33% 33% 33% 33% 33s 33 
a. 2S. Sk. Ses SS eee 8 *10% 11 —*10% 10% 10%, 10% 10% 10% 10% 10% 
19% May 35% Oct 29% Feb 14 46 Jun 24 Pond Creek Pocahontas____--__-1 on0% 43 42% 43% 2 (42 a. 3 42% 42% 
11% May 19% Oct 12% Feb 13 16% May20 Poor & Co class B__._____ “No par 13% 13% 13. 13% 13 13% 13% 13% 13% 1336 
12% Dee 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co.__.10 13% 13% 13% 13% 13% 13% 13% 13° *13% 13% 
® May 16 Feb 7% Sep 17 11% May18 Pressed Steel Car Co Inc com__---1 1% 8° 1% 8 1% 8 1% 8. Ta 1% 3,900 
33% Dee 43 Feb 28%Sep 10 35% May 21 4%% conv preferred series A__50 °275, 28% *27% 29% *27 ~3=— 29 *27 2.29 27028 : 
87 May 71% Nov 62% Fed 16 71% Jan 9 Procter & Gamble_____ No par 66% 663 66. 66% 66% 66% 66 66% 6512 66 5,200 
15% May (32% Jan 18 Feb 27 28% May25 Publicker Ladustries Inc com____5 19% 20 19% 20- 19% 20% 19% 19° 19% 19% 2,800 
85% Dee 102% Fed 81 Marii 94 Apr 26 64.75 cum preferred______No par “3688 87. 88 86% 86% 8645 86% 861 86% 60 
30% May 38% Jan 32% Jan 15 39% July 6 Public Service Co of Colorado. --20 36 438% 36% 37% 36% 37% 36% 36% 36% 365 5,600 
-— «<—- ont. able 21 Aug 2 24% Jun 25 Pub Serv El & Gas com-_-_-_-__ No par 21% 22 21% 22% 22% 22% 22. 22% 214a 22 7,700 
31% — a 26% Sep 10 30% May 15 $1.40 div preference com__No par 26% 27% Q7%e 27% 27% 27% 27% 27% 27 Ye 2778 9,000 
Bite ed Sone Feb 40% Mar 17 53 Jan 5 #£=Pullman Inc ~-No par 425% 43 42% 427% 43 43% 43 43% 43% 43% 6,000 
y Des x25% Feb 42 Mayi1s8 Pure Cll (The) common _____No par 33 33% 33 34% 33% 34% 33% 33% 3256 33% 15,300 
106% Oct 109% Jan = 2 tae _ E 5% conv [EERE *106'%2 107% 107% 10742 *106%2 107 *106% 107 *106% 107%2 200 
Feb uly Bekeriss Corp___—_Mo par 30 30% 30 30% #30 30% 3 30% 30 = 30 1,100 
ao Mar 84% Des "231% Fob 28 25% Msy25 Quaker State Of] Refining Corp__t6 22 04622 *21 22% 21% 21% 21% 21% *21% 22 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
7% May 10% Feb 7% Feb 20 15 Jun 17 M®adio Corp ef America com__Mo par STOCK 11% 12 11% 12 11% 12% 11% 12 11% 12 
68% Deo 80% Feb 63% Feb 11 715% May 27 63.50 conv ist preferred._Nopar EXCHANGE 10% 70% ‘71 72 71% 71% 2. *70%4 7134 
8% Dec 15% Jan 7% Feb 27 11% May19 Radio-Keith-Orpheum_. -1 CLOSED X7T% 7% 1% 7% 1% 1% 1% T% 1%, 7% 
94% Dee 105% Mar 91 Mar 31 98%2 Jun 4 Ralston Purina Co 3%% pfd___-100 *95 95% 95 5 *93 «95 *93% 95 *92 (95 
86% May 41 Feb 28% Mar 11 34% Jun 18 Manhbsattan__...___No par *30% 31 31 31 31 31% *30% 31% *30% 31% 
17% May 32 Dee 22% Feb 20 x36 July 28 ‘canenter Ine common__--___ 1 3234 33 32% 32% 32% 32% 32% 32% 32% 32% 
Dee 38% Feb 31 Jan 28 35 May 17 $2 preferred —25 #3244 33 *32'%2 33 *32 0 33 *32 «332% 32% 32% 
16% May 22% July 16% Feb 20 27% July12 Reading Co common 50 23% 23% 24 24% *23% 24 *23% 24% *23% 24% 
7 48% July 36% Feb 24 45 Apr 27 4% non-cum ist preferred____50 45 45 *44% 46! *45 46 "45 46 45 45 
33. 0 ONov 39—Cés« July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred____59 *35% 37% *35%2 38 *354%2 38 *35'2 38 *36 37% 
0% Mey 18% Feb 10% Feb 24 15% May 27 Beal Silk Hosiery common__..___5 *13% 14 14 14 *13% 13% 13% 14 *13% 13% 
Oct 108% Mar 101 Jan 21 105% July 12 1% preterred 100 *103% 108 103% 103% *100 105 *100 103 *100 103 
11 May 16% Feb 11% Feb 11 18 May21 Reeves Bros Inc. 508 14. 14% 14 14% 14 14% 18% 18% 18% 18% 
Reis (Robt Co— 
12% Dec 14% Nov 9%July19 14%Jan 7 $1.25 giv ame preference____10 *10 «10% “10 =: 10% 10 10 *10  §=10% *10 10% 
80% May 29% Feb 21% Sep 13 25% May21 Reliable Stores Corp_______-- No par 21% 21% 21% 21% *22% 23 22 22 *21% 22 
10% Dec 17% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common_-_____.-5 *10% 11% *10% 11% 10% 10% *10% 10% *10% 10% 
63 84% Feb 61 Sep 16 66 Aug 4 Cony pid 3%% series_______-1 *61% 6244 6242 62% *60% 62 61 61 *59% 61 
sag a 17 Aug 11 Marl7 15%May21 Remington-Rand common___----50e 11% 12 11% 12 11% 12 12 12 11% 12 
36% Jes 53% Oct Ist aug 17 apap dant mao Motors Tea ox ne Cee: Se i || ee oe 1% 18H 
an 18% Ye ; ig 2 2 2 V2 
4% May 9% Jan 6% Feb 10 13% Ma Republic Aviation 9% 10% 9% 10% 10% 10% 10% 10% 10 10% 
3% Dec 6% Feb 3 Sep 2 5% May 20 Republic be yo aaa eter ie ae 3. 3% 3 3 Ye 
9% Dec 15% Feb 6% Aug 27 11% May 21 $1 convertible preferred______- 10 7% 1% 7% Ye 1% 1% “1% 7% "Tn 1% 
22% May 30% Feb 22% Feb 11 31% Jun 14 Republic Steel Corp com__.-- No par 285% 29% 29 | 29% 29% 30 29% 30 29% 30% 
101% Dee 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A___100 105 105 *104 106% *104 106% *104 106% 106% 106% 
14 May 24% Feb 15% Feb 10 21% May15 Revere Copper & Brass com__No par 17 17% 17% 17% 17% 18 17 18 1742 17% 
a Dee = a or a 96 Apr 19 5%% preferred 100 *9412 95% 95 95 #9412 yt *9442 95% 95 * 
Dee fe 8 Mayl Rexa a 2 6 6! 6 6% 6 6 6 6 
19% Jun 39 0=—s Jan 19% Feb 27 291% Ape 22 Reynolds Metals Co com__--No con 22% 2213 22% 23 ? 22% 23 a 22% 2212 22% 224% 
90 May 124 Jan 92 Mari9 104% Jan 5 5%% convertible preferred__-100 99% 99% *99% 101% 100% 100%  *100 101 99% 100 
9 May 16% Feb 1% Feb 11 11% May 26 Reynolds Spring *B% 8% *B¥2 8% 8% 8% "8% 8% 82 8% 
ts prov << Feb a = 3 41%Jan 2 see (R J) Tob class zie 3634 37 36% 37 36% oes os 3 ie qe 
Dee ay 50 Jan Comm 460 47% “4602047 *46 460 47 ° 
i els ee — yg °86% 87 86% 864 85% 87 8542 87 °360 87 
19 Apr 25% Feb 20% Mar16 24% Mayi8 Rheem Manufacturing Co__...__.-1 “a. 31 21 «21% 20% 20% 20% 20% 2012 20% 
13% Jan 18% Dec 15% Jan 26 49 Jun 21 Richfield Of] Corp________._No par 32% 34 3334) 33% 3436 33-33% 32% 33% 
23% May 31 Feb 21 Aug 11 28 Jun 15 Ritter Company___________ __No par #22, 24 *23 24 *22% 24 *22% 24 2242 22% 
5% Gep 10% Mar 5 Aug 18 7% May 21 Roan Antelope Copper Mines___-—- 5% 5% 5. 5% "5 5% ‘6 5 65 
-_ — ao aa 6% Feb 5 12 July12 Robertshaw-Pulton Controls Co_-1 10 10% 10% 10% 10 10% 9% 10% 10 8610 
is Dee me ewes 19% Feb 14 2942 July 12 4%% conv preferred____...-- 25 254% 25% *25%. 26 25% 25% 252 2542 25% 25% 
Dee 20% Nov 15% Mar 8 22% Aug 30 Ronson Art Metal Wks Inc_..._- 3 *20 20% 20 20% *19% 20% *20 20% 20 202 
19% Sep 24% Oct 17 Mari6é 27% May27 Royal a Seam *21 21% 21% 21% 21% 21% 21% 21% 
2 a 68% Oct 664%Jan 22 72 May28 Ruberoid Co (The)__._.Ne par *62% 63% 63% 65 63% 63% *63'42 64% 6442 64% 
Dee 26% Feb 12% Aug 12 18%Jan 6 WBuppert. (Jacebd) 12% 12% "12% 13 “12% 13 *1232 13 124% 12% 
Per footnotes see page 26. 
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Range for Previous 


Year 1947 
Lowest Highest 
Spershare  §& per share 
¢.. cu a = 
5. May an 
18 May 37% Dec 
66 Deo 68% Dec 
87 0 3=Dee 60% Dec 
S Jun 3 8§6Oct 
6@ Des 98% July 
z20 Dee 26% July 
108 Dee 114% Mar 
1%, May 11% Feb 
23% May 65% Jan 
40% Dee 49% Jan 
92 0 6Dee 103% Sep 
90 Dee 102% July 
13% Nov 18% Jan 
Deo 98% Mar 
11% May 24% Feb 
39% May SS Feb 
17% Dee 19% Nov 
23 Mar 43% Dee 
6% May 10% Feb 
30% May 40% July 
11 Oct 16% Feb 
6% Dee 16% Feb 
10% May 16% Feb 
1 Des 110 Jan 
20% Apr 30% Dec 
24% May 40% Oct 
8 May 33% Jan 
Dec 82 Feb 
14% Deo 21% Feb 
11% Dec 2 Feb 
24% May 35% Dec 
% May 9% Feb 
4 Apr 6% Feb 
37% May 41 Jan 
39 #@Apr 51 Feb 
14 May 18% Dec 
63 Mar 117% Dec 
18 May 23 Oct 
29% May 39% Oct 
87% Dec 102% Jun 
23% Dee 35% Jan 
13% Mar 17% Dec 
3% May 5% Feb 
5% Oct 8% Jan 
42 Nov 54% Apr 
14% May 22% Jan 
37% May 56 Jan 
40% Nov 42% Dec 
37 Dec 34% Jan 
220 July 28% Feb 
34% Apr 50% Deo 
May 50% Jan 
67% May 17 Feb 
68 Nov Si Aug 
18 May 20% Feb 
4% May 7% Feb 
May 14% Jan 
73 Dee 93% Jan 
23% Sep 31% July 
16% May 24% Oct 
May 17% Feb 
684% Dee 90% Feb 
” 13% May 18% Feb 
Nov 45% Jan 
99 Nov 112% Feb 
23% Dec 37% Jan 
Deo 102 Aug 
17% May 36% Jan 
May 114% Feb 
89 May 125 Feb 
50% Mar 63 July 
37% May 44% July 
63 Mar July 
23% Jan 31% Aug 
4 Dee 105s Jan 
10% May 17% Feb 
41% Jun 49 Feb 
37 May 47 «Oct 
12 May 18 «Jan 
34 Deo 49 Jan 
88 Dec 104% Mar 
30% Nov 36% Oct 
13% May 19% Feb 
14% May 24% Oct 
19% Jun 21% Jan 
10% May 17 Feb 
16 May 25% Feb 
10% May 15% Feb 
103. July 109% Apr 
51 May 7544 Mar 
114 Dee 25 Oct 
1% Jan 12% Sep 
32% May 45% Jan 
8% May 13% Mar 
17% May 24% Oct 
101% Jan 60 Dec 
3 May 24% Feb 
36 «=May 7 Mar 
14% Jan 21% Oct 
% Jun 37% Jan 
% Dec 27% Jan 
18% Dec 28% Feb 
% Deo 104% Mar 
6% May 10% Feb 
Range for Previous 
Year 1947 
Lowest Highest 
$pershare ¢ per share 
10 May 14 Feb 
3% May 7™ Jan 
13% May 20% Aug 
% Sep 68% July 
10% Jan 24 Dec 
%e May 58% Nov 
18% Jan 34% Deco 
41 Jan 58% Feb 
13% Des 15% Deo 
% Deo 19% Deo 
12% Dee 21% Feb 
41 Des 59% Feb 
12 May 17% Feb 


Range since Jan. 1 


Lowest Highest 

$ per share $ per share 
39% Feb 24 61% Jun 9 
6% Feb 11 16% July 6 
32% Feb 11 48% May 15 
67 Jan 2 139% May 22 
58 Jan 29 101 Jun 16 
8 Feb 13 13% May 27 
79 Feb ig 91% May 20 
17%4 Sep 15 21%Jan 2 
108 Jan & 113 Jun 16 
8% Feb 10 1542 Aug 24 
2542 Mar §& 35% May 21 
39%. Mar 10 51 May 27 
90 Sep 13 95 Jan 9 
8844 Feo 13 93%. Apr 7 
13% Feb 13 15% Jun 24 
8142 Feb 20 87 Apr 12 
13% Feb 11 26% July 6 
44 Feb 19 62% Jun 7 
15% Feb 10 20% Jun 14 
35% Feb 11 59% May 6 
6 Mar 25 6 July 26 
31% Feb -5 42% May 18 
10% Apr 29 12% July 12 
~ 6% ri? 8%, May 16 
9% Mar 16 14% Jun 1 
94 Feb 26 104 Jan 31 
26% Feb 11 36% Jun 2 
30 Feb 11 44% July 15 
17% Feb 11 27% Jun 10 
66 Feb 25 76 Apr 21 
10 Aug 4 15% Jan 2 
12 Mar 9 13%Jun 1 
28% Feb 11 46% Jun 16 
5% Mar 17 7% Jen 6 
4% Feb 56 1¥e May 18 
27%2 Feb 14 36 May is 
3542 Mar 13 44 Jan 68 
15 Feb 11 32% Jun 21 
92% Feb 10 160 Jun 21 
18 Feb 11 24% Jun 14 
28 Apr 13 35% Jun 3 
30% Mar 17 39% Jun 18 
81 Sep 9 90 Apr 19 
93 Sep 16 68 July 9 
19% Feb § 26 Jun 9 
14% Feb 11 23 Jun 16 
99 <Augi6é 104% Jun 14 
3% Aug 23 S&S Mayi7 
5% Mar 4 8% July 238 
39 Feb 17 45%, Aug 6 
52 Jun 17 57% Aug 5 
12 Aug k1 16% Jan @ 
36% Mar 17 43% May 24 
Mar 17 42% Jan 15 

25% Mar 16 30% July 9 
20% Feb 27 30% July 12 
2742 Aug. 26 28. Aug 27 
43% Feb 11 ‘62% Juiy 9 
33% Feb 11 50% Jun 23 
58% Feb 20 70 «July 12 
70 Mar 23 73 Jan 6 
13 Mario 20% May 20 
4 Feb 26 7% Jun 25 
5% Aug 10 8% May 27 
63 Aug 25 73 Jan 5 
23% Mar 18 29% Jan 2 
20%4 Feb 20 30% Jun 18 
7% Mar 16 14 May i15 
61% Mar 17 74 Mayil4 
1512 Feb 16 23% May 15 
21% Aug 19 29% Jan 2 
96'2 Sep 10 104 Jan 29 
22% Mar 2 29% Jun 3 
62 Feb 11 914% Jun 10 
19% Feb 27 27% May 15 
86 Feb 11 106 Jun 25 
9742 Feb 27) 115% Jun 25 
54% Jan 27 73° ~Jun 15 
36% Feb 13 53 Jun 16 
69% Feb 11 92% Jun 15 
24% Feb 27 35 Jun 14 
91 Feb 17 97% Jun 11 
11% Feb 10 15% May 21 
38 Feb 11 43% May 11 
37 Feb 16 41% May 26 
11% Mar 6 15% May 21 
32% Mar 12 39% Jun 8 
88 Feb 10 97 Jun 7 
27 Mar 9 36% May 21 
12% Feh 11 16% May 26 
x12'% Sep 17 18 Jan 2 
17 Mar 3 20 Jan 8 
11% Jan 6 18% July 1 
16% Mar 16 29% Jun 15 
8 Sep 17 11% Jan 7 
94 Mar i17 08% May 25 
5014 Mar 19 7042 Jun @Q 
113% Jan 31 120 July 1 
9% Feb 11 15% May 24 
18 Sep 9 21%Jun 98 
21% July 19 264% Jun 21 
34% Mar 2 43 July 13° 
9% Mar 1 11% Mar 31 
184 Feb 11 28%Jun 9g 
140 Mari 235 Jun 17 
14 Feb 11 19% Jun 9 
38 Mari12 44% Jun 14 
1044 Sep 10 16% Jan 19 
30 Sep 16 36% Jan 27 
14%, Sep 13 22 Jan 8 
17% Feb 27 26 Jun 3 
8042 Apr 21 91 Aug 13 
4% Mar 12 7% May 138 

Range since Jan. 1 
Lowest Highest 

$ per share $ per share 
0% Mar 16 11% May 21 
3% Feb 11 5% Jun 28 
14% Mar 16 19% May 27 
52% Feb 14 67 Jun 15 
17% Feb 27 254% May 8 
Feb 13 71% July 12 

20% Sep 10 2342 Sep . 3 
29 Feb 10 48% May 13 
45% Feb 5 65% May 24 
11 Marii 20% May 24 
17 Aug 4 May 22 
7% Jun 23 14% Jan 8 
28 Jun 30 46% Jan 9 
12% Apr 15 15% May 21 























LOW AND HIGH SALE PRICES 











KS , f 
NEW vonn STOCK Saturday Monday Tuesday Wednesday Thursday _Friday Sales for 
EXCHANGE Sept. 11 Sept. 123 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Par 8 per share $ per share § per share $ per share $ per share $ per share Shares 
Joseph Lead 19 50 5044 49'2 50 49 5042 49 49 49 49% 2,300 
Bt isee FP Ry Co com vt ¢_.No par 14% 154% 15 15% 15. 15% 14%, 15% 14% 15 19,300 

Preferred series A 6% vtco____100 43% 44 43%, 44 43% 444, 43% 44% 43% 44 6,500 
St Louis Southwestern Ry. Co__100 STOCK 115 115% 1150115 “sa3 115 113% 113% *112% - 70 

neon-cum preferred... __ 16¢@ EXCHANGE *88 93 *89 93 *8 93 * 89 93 *E9 3 ' 

om pre er 3 Cc ED 10%, iil 10% 11% 10% 11% ll ll 10%, 11% 9,900 
St Regis Paper Co com Los 

an *88%2 10 2 2 2 *3 2 2 

ist pfd 4.40% séries A... _ 00 y 9 *88! 90 838! 884 338 90 881 88! 100 

Safeway Stores common... 3 17% 18 X17'2 177s 17% 173% 1734 17% - 17% 17% aa0e 
100 109%, 109%, x10842 1081. 10844 108% *107%4 109 *107%, 109 5 
Po wma RS a a ee 3 14% 14%, 144, 14%, 145, 14%, 14%, 144, 14%, 15 4,200 
¥ Distillers Corp__..____1.78 28% 28%. 2842 29 2844 29% 2642 28% 2842 28% waht 

Bcot Ommen._....NWo par 4642 4612 *46'2 7 462 47 46 464 45'2 46 

3340 on yah og ee SE. No te 90 90 *88'2 90 90 90 *89 91 “89% 91 50 

Stovill Mig Co 3.65% cum pid__100 *90 90% "90-90% "90 90% = +99 «993, "90 90%, et! 
The) commen__s 14% 14%, 1434 15% °14% «15 *145_ 15%, 14% 14% d 
TISe enmuletins preferred___100 *82'2 84 84 84 84 84 *82%, 384 82%, 923, 40 
2! 2% 23 2244.2 4 2! 22% 221 2.7 
-s ret picts a 100 — FE ty os 35. 37% I Fe. i ta aoe 
Seshenrd Finance _ Perse | 17% 18% 18% 18% 18% 18% "18 «16% 18% 18's 800 
Seaboard Oil Co of Del__. __ No par 43% 44% 43% 43% 43'2 43%, 4342 431, 43 43% 1,900 
Seagrave Corp... PSE ee Sig "6% 7 642 6'2 *6 5 6'% *6 64, *6 642 100 
Sears Roebuck & Co... ___ No par 38 385% 3773 38%, 38% 38% 3814 385 384% 38%2 17,400 
Seeger Refrigerator Co Se 11 11 11% 11% 11% 113, 11% 113, *11 11% 1,900 
Selberling Rubber Co... 1 7 7 7 7 "6% «7% “6% 7M 6% 634 400 
Serve! Inc eemmens... 8 12 12% 12 12% 12% 12% 12%, 123, 12 32% 3,100 

4.60 preferred ~-----—~...No par *95 98 *95 98 *95 98 *95 98 *94 9612 === 
Shemrock Of] & Gas... 1 3142 32% 32% 32% X32% 321, 32% 323% 32%, 323, 6,900 
Sheren Steel Corp... No par 3942 39% 40 40 40', 40%, 40 40% *39%% 40 2,000 
Sharp & Dohme eommon___No par *22 22%2 22% 22% 22% 22%, 225% 2255 x213, 22 1,300 

$3.50 conv pref series A___No par *1434 76% *75 76 V2 77% 77% *76 17% *76 7734 100 
Shattuck «Frank G)____.___No par *10% 11% "10% 11% 1034 10% 10%4 10%, “10% 11% 300 
Sheaffer (W A) Pen Co... 1 "12% 13% 13 13 °12% 13%, 123, 123% "12% 13% 300 
Shell Union | EE SE Se 3644; 373 37 37% 37% 37% 37% 37% 37 37% ito 
Sheraton Corp of america__._____ 1 5% 6 *5% 6 5% 6% 61% 6% 6 6 4,8 
Silver King Coalition Mine a 4% 4% "4%, 4% 4%, 4% *4%, 4% 4% 434 600 
Simmons Co... No par 2842 2812 26 2814 2342 29% 28'2 281. 28'2 2842 — 
Simonds Saw & Stee|_. _——; No par *39% 40 *383, 39% 39% - 39% *38'2 391, *38'2 3912 1 
Sinclair Oil Corp... No par 24% 2512 25 2512 24%, 25% 245% 247% 24% 247% 39,400 
Skelly Oil __- ees 112% 112% 112% 112% 112 113 > 116 112 113 900 
Sloss-Sheffield Stee] & Iron___:__29 21% 21% 2144 21% 22 22 *21%, 22% 21% 21% 400 
Smith (A O) a 19 29% 29% *28%, 29% *28%% 29% 29% 29% "28%, 2914 300 
Smith (A) & Sons Carpet Co com__20 32% 32% 32% 33 *32% 33% 33% 33% *32% 33% 400 

3%% cumulative preferred___100 82 82 "8242 8414 "B21 8414 *82'2 84", *B2'2 84% R 

4.20% preferred... 100 "94 9434 94 94 9342 94 93 93 = 94}. 

Smith & Corona Typewriter__No par *2042 2142 21 21 *20'2 214% *20% 21 *204%2 21% 100 
Socony Vacuum Oi] Co Inc__..2__16 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 30,200 
Bolvay American Corp 4% pfd_100 "100% 100% 100%, 101 100% 100% x99% 99% *o9 995% 800 
South Amer Gold & Platinum_____ 1 4 4 3% 4 *3% 4 4 4 4 4 2,000 
South Carolina E & G@ Co com.4.59 TM 7% 7% 7% 7% 7s ™% 7% 74 7% 3,200 

6% preferred_......-______s $9 55 55 *544%4 55 55 55 "54% 54%, 5434 54% 500 

5%4% conv preferred. 60 *44 47 “44 47 "4442 45 "43 47 *43 47 = ee 
Southeastern Greyhound Lines____§ *123%4 13 123%, 12% 12% 12% *12%, 13 12%, 12% 700 
South Porto Rico Sugar com__No par 40'% 41 40% 40% 39% 40% 39%, 39% 39% 395% 2,000 

8% preferred ae | | 38% 3812 *374%2 38% 37% 37% *36 38 °36%2 38% 200 
Southern California Edison... ___ 23 29%, 29% 29% 29% 29 29% 29° 29 28% 29 1,500 
Southern Natural Gas CRC 7.30 275% 28% 27% 28 27% 28% 27a 28 27'2 28 6,300 

I 27142 27% 27% 28 28 28 . ‘ : 2,800 
Southern Pacific Co... No par 58% 59 58%, 591% 59% 597% 59 5S te 5852 59% 8,200 
— Railway common__No par 45%, 46 46 46% 455% 46% ant = “ome = bee 

non-cum preferred... 109 63'2 64 6342 63% 64 64 3% 2 "624, 2 : 

Mobile & Ohio stock tr ctfs___100 *70 71 *70 71 *70 71 *70 71 70 70 50 
Spalding (A G) & Bros | Ee | 165% 16%, 16% 46% *16'2 16% “16% 16% 16% 1612 800 
Sparks Withington... No par 5% 53% 5¥% 5% 5M% 5% 5% 5% 5% 5% 2,500 
Spear & Co common... 1 *5% €6l *5 5 632 *55% 614 *55 6% *55% 642 : 

$5.50 preferred... No par *67 70 *66 70 *66 70 *66 70 *66 70 eS 
Spencer Kellogg & Sons... 1 24% 24% 24% 245% 24% 24% som 24% 20% 26% ae 
Sperry Corp (The):_-.._ 1 26% 2634 2634 27 27 273% 27% 27 Ye 27% r 
Spiegel Inc common______..___ 2 1042 105% 10% 10% 1042 10% 10% 10% 10% 10% 4,400 

Conv $4.50 preferred_____ No par 70 70 70 8=670 *70 71 695% 70% 70 70° 110 
rae RRS pen eet 5 18% 19 18% 19% 18% 18% — — eg a is 
Squibb (E R) & Sons common____1 *22 23% 23% 231% 23%4 23% 2 24% ‘ 

$4 preferred... No par 9734 98 *963, 98 97 97 9642 97% 97% 97 V4 140 
Standard Brands Inc com__—No par 2538 2534 2434 25% 24 247% 2348 241% 22% 23% 20,500 

$3.50 cum preferred. No par 8842 8812 *87 882 87 8734 87_ 8714 88 88 405 
Me G& ECo $4 pref__No par 22% 23 23 23! 23% 233% - ‘8 a ae 4 ay 

$6 prior preferred. No par 97 27 9834 983, 98 9834 *97 99 “s 

87 prior preferred. No par 107 108 10742 109 10834 109%, 108% 108% 10714 108'% 3,800 
Standard Oi! of California__No par 62% €33%% 6242 62% 6254 63% 62% 62% 6242 6254 5,900 
Standard Ol): of Indiana___.- 25 431, 435, 43% 44 4334 441, 43% 43%%4 43% 43%4 6,300 
Standard Oll of New Jersey____ 25 74% 75% 74% 75% 75\_ 76% 75% 75% 74% 75! 38,300 
Standard O11 of Ohio common_..10 275 28 272 27% 27% 628 2758 27%% 2738 273% 9,000 

3% % preferred series A 100 *93 9412 ,*93 94 *93 94 *93 94 - 93 93 100 
Standard Stee! Spring common___1 13% 13% 13%. 14% 14% 141% 14% 1414 (14% 14% 2,700 
PR. convertible preferred. 50 : *3942 401% *40 403% *40 40'2 *40 40'2 ¥ Fg + — po 

arrett Co (The) L _ tee No par *39 40 *40 4112 *39 41 *39'2 40 39% y 
Sterchi Bros Stores | eae ti 1 *13% 14 *13% 14 *°13% 14 *13% 14 *13'4 14 
Sterling Drug Inc common______ 6 35% 35% 35% 35% 34%, 35% 3442 34% 34% 34% 3,500 

3%4% preferred... 100 *93 94 *92'2 94 *921, 94 *9212 94 *92 94 
Stevens (J P) & ColInc____. 15 2842 285% 2842 28% 285%, 285% 28% 281% 29° 29 Ye 3,100 
Stewart-Warner ,, ae: ) 13 13% 13% 13% 13% 13% 13% 131% 13%8 133% 1,400 
Stokley-Van Camp Inc common___1 12%, 13 12% 12% 12% 13 12% 12% X12% 12% 1,800 

5% prior preferred... 20 *17% 17% *17% 18 17% 17% “17% 173% x17 17 400 
Stone & Webster. No par 16 16% 16% 16% 15% 16 16% 16% 1543 16 3,100 
Studebaker Ce 1 23% 23% 23% 24 23% 24% 2358 24 23%4 24% 10,000 
Sun Chemical Corp common______1 8% BY% 8% 8% 8% 8% 8% 8% 4 8 2,100 

$4:50 series A preferred____No par *94'2 96 *94'2 96 *94'%2 9614 *9412 9612 *94'2 961% = 
Sun Ot] Co common_____ No par *6742 69 68% 68% 67% 67% *66%e, 68% 655, 66%, 600 
= Suen (444% cum)__|__ 100 118 11812 117% 117% "iat 119 a * 119 *117 119 of ia 

aE et commen. __ 1 12% 12% 12% 12% 12% 125 12% 12% 12% 12% ,000 

4%% preferred series A __ 26 18 18 *18 18% *18 18% *18 18% 13 18 200 

4%% preferred series B__- 25 21% 215% 21% 21% 21% 21% 21% 22 21% 211 2,300 
Sunshine Biscuits Inc. ____ 12.50 37%, 38 38 38 *38 38%, 38% 381% 38% 3854 700 
Sunshine Mining Co. 10 93, 9% 9% 9% 10 10 934, 93, 9% 9% 2,900 
Guperheater Co (The) ______ No par “24% 243, *24%2 25 245% 24% 2434 2434 *24% 24% 600 
Superior Oil of California____*__2g *165 190 *173 «186 *180 185 *176 §=184 184 185 200 

uperior Steel Corp......______ $9 *16 17 *16'% 17 1642 16% *16 17 *16 1612 200 
Sutherland Paper Co. 10 *41 42 *41 42 *41 42 41 41 *40% 42 100 
Bweets Co of America (The) __4.16% *10'2 11% *9% 11% 1042 101% *10 11% *10 11 100 
YO aROnRRe Raters ome: 25 305, 313% 31% 313% 31 31% 30 307% 30 30 5,700 
Swift Internationa] Sea econ 14%, 14% 145%, 145, 145%, 14% 14% 141% 14% 141% 2 ,100 
Syivania Elec Prod Inc com__No par 21% 2134 2133 22% 21%, 22% X2134 221% 21% 22 7,900 

$4 preferred... No par 85 85 *g2 85 *g82 85 X8142 811% *80 82 70 
Symington Gculd Corp._ | 5% 5% 5% 5% 5% 6 5% 5%, “5% «86«G6 1,400 

STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
EXCHANGE Sept. t1 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Par $ per share $ per share $ per share $ per share 8 per share $ per share Shares 
Talcott Ine (James) ~_-9 STOCK "10% 10% *10% 10% "10% 10%  *19% 10% 10% 10% si 
Telautograph Corp__________. 6 EXCHANGE 4% 4% 4% 4% *4% 434 4% 43% *4% = 434 300 
Lemony SRR 5 CLOSED 16% 16% 16% 16% 16% 16% 1642 1634 16%, i 17 = 

wane Co (ome). SB 56 56 \, 55%, 56% 5556 56% 55% 5554 55 56% 7.7 
Texas Gulf Producing pli treating Mrs | 18%2 19 4 18% 19 19% 19% 19 193, 19° 19%% 5,100 
Texas Gulf Sulphur________~ No par 62% 63% 63 635% 62% 621% 6234 63 6134 62% 2,400 
Texas. Pacific Coa] & Oil new___10 205% 221% 20%, 22 21% 21% 21% 22% 20% 215% 6,800 
Texas Pacific Land Trust— ; 

Sum shese ctis..... 1 41% 4234 42 433, 43 4414 423, 4415 43'2 443, 9.000 
Texas & Pacific Ry RT 100 *5434 5634 *547%_ 56 *5514 56 56 56 *55\% 56 100 
Textron Ine aa. , aS 506 13% 14 13% 14 14 14 X13% 1334 13% 13%4 5,300 

$1.25 conv Preferred____ No par 175 175% 175a 17% 1754 175% 1744 17% 17‘ 17% 1,100 
Thatcher Glass Mig Co common___§ *Tl2 T% 7% 1%, 7% 7% *75% 7% 7% 7% 500 

$2.40 conv preference_____ No par 29 29% *29 30 29 29 29 29 28% 2834 210 
TT necriiminnainen No par *13% 14 *13% 14 *13% 14 *13% 14 *13% 14 bvcans 





For foctnotes see Page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES: 
Year 1947 Range since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
$ per share ~-$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
9%, May 13% Feb x7%4 Sep 13 10% May 15. Thermoid Co common. _.-.__-- — | x7% = 7% %s T% “1% & TV 7% *1%_° 8 400 
45 Dec 60% Feb 40 Sep 14 47% Jan 9 $2% div conv preferred_______ 50 40% 40% 40 40% 41 42 41% 41% 41% 41% 280 
6% Aug 14% Feb 1% Feb 19 13% Apr 19 Third Avenue Transit Corp__No par *8% #9 9% 8% 9% 9% 9% 9% B82 Be 1,000 
16%, Jan 24% Oct 19 Apr 30 24 Jun & # £=Thomas Steel Co (The) — Sa 1 STOCK *21% 21% 21% 21% 22% 21% 215, 21% 21%, 22 1,000 
10 Sep 16% Feb 8 Ye May 10 10%Jan 8 Thompson (J. B)~..----.----.3 18 EXCHANGE *8 B12 *8 B42 *8 812 “8 Ble *8 82 one 
328 May 59%2 Jan 39% Feb 11 59% May 26 Thompson Products com.___Ne- par CLOSED *56 56% 56% 57 56% S7% 56 567% *56% 57 1,600 
85 Dec 106 Mar 85 Feb 6 95% Jun. 16 4%. preferred 10Q 90 90 *91 92% *9t 9242 91% 91% *91 92%2 20 
3% May 7% Feb 1% Mar 11 4% Jan 6 Thompsen-Starrett Co com__No par 3% 3% 3% 3% 35s 3% 3% 3% 3% 3% 2,300 
20 May 3942 Feb 19% Mar 16 3042 Aug 31 $3.50 cum preferred___.___._Ne.par *27 28 *27% . 29 22 284% *27 29 *27 29 200 
18 May 25% Oct 19% Feb 13 32%. Jum 15 Tide Water Associated Oil com___l@ 26% 26% 2642 27% 27% 27% 27 27% 2642 27 14,200 
94 Dec 108% Feb 95% Jan 2 104% July 12 $3.75 preferred._..._._._...No par 102 102% 102% 102% 10R% 101% 101% 101% 101% 101% 420 
15% May 21% Feb 19 Mari? 23% May 27 . Timken Detroit yi aap 2042 20% 20% 20% 205% 20% 20% 20% 20% 20% 2,200 
40'2 May 5334 Oct 44 Mar i6 55 May 21 Timken Roller Bearing__-.-~ No par 50 50 49%. 50 50 50 49%, 50 49% 50 1,200 
10‘ May 15% Jan 10% Feb 27 13% Jan 7 Transamerica Corp —.-.-.-....-- 2 1l% 11% 11% 11% 11%. 11% 11% 11% 11% 11% 3,100 
134% May 22% Jan 12 Jun 2k 22%. Mar 11 Transcont’l & Western Air Inc_.._8 13%. 13% 13% 13%. 13% 13% *13% 1378 13% 13% 1,400 
14 May 20% Nov _ va Jan 22 23% Apr 11 Transue & Williams Steel__.__No par 16 16 1642 16% 1642 6% *1642 17 *164% 17 400 
5% May 1% Feb 4 Feb 11 10% May15 £Tri-Continental) Corp common___.1 84% 8% B42 8% 8% 8% 842 «8% B42 Bl 7,200 
99 Dec 112% Feb ors Mar 2 10744. July 22 $6. preferred_____...._-.. _No par *102 103% *102% 102% 102% 102% 102 102 101% 102 100 
12% Dec 15% Nov 12% Mar 16 1914 Aug 5 Trueee-Treter:.Gorp  ..-....--.4.0-- 5 15% 16 14%, 15% 14% 15% H% 15% 1542 15% 4,100 
21% Dec 38% Jan 17% July 30 25% Mar 31 20th Century Fox Film com__No par 20 203% 20% 204% 20% 20% 20% 20%. 20's 20% 4,000 
34% Aug 48 Jan 33 Feb 16 364% Jan § $1.50 conv preferred______ No par *3342 35 *33% 34% 33% 33% 33% 33%2 "33% 34% 300 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred______ No par *98 100 *98' 100 *98 00 *98 100 *98 100 Sect 
7 Dec 16 Feb 5% Mar 4 8% May 27 Twin City Rap Transit com__No par *6% 6% 6% 6% 64% 6% 6 642 "6% 6% 200 
30 Nov 61% Feb 24 Jun 17 32% Jan 21 5% conv prior preferred... 59 28% 29 28% 28% 285% 28% B58 2854 2R 28 190 
@% May 17% Oct 858Sep 9 14% Jao & $$MTwin Coach Co__--_ 85 834 8% 8% *B% 8% 8% 8% o% 8% 1,000 
12 Dee 15% July 9% Apr 30 12 Jan 2 Udylite Corp (The) i 10% 10% 10% 10% 10% 10% 10 106 *10 10% 700 
43144 May 58'2 Feb 45 Mar 16 59% Jun 15 Underwood Corp___...._.___ No par 52 52% 52 521 514%. 52% *51 5134 *513%_, 51% 900 
946 May 15% Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co______ 5 1253 12% *12% 12% 12% 12% *12% 12% 12%4 «13 700 
25'%2 May 37% Oct 27% Feb 11 39% May 26 Union Bag & Paper_.____--- No par 32 33% 32% 33 33 %e 33% 33%. 3342 33° *%*33% ,700 
dave ait ae a 39 Aug ll 43 July 9 Union Carbide & Carbon new_No par 3954 40% 39% 40% 40 4012 40 4038 40% 40% 21,200 
105 Dec 115 Mar 103% Aug 18 110 Jun 8 Un 8! Co of Mo pfd $4.50 ser__No par *104'2 105% *10442 105% 104% 104% *104% 10542 10442 104% 270 
91144 Dec 106% Sep 91 Feb 9 98 Jun. 7 Preferred $3.70 series_____ No par *92 96% *92 96% *92 96% *Q92 96% *92 96 V4 Cane 
85 Dec 104 Jun 81 Aug 25 90 Jan 24 Preferred $3.50 series_____ No par 823%, 82% 8242 82% 82 82% *Bll2 82% Bl'2 81% 140 
20 Apr 27 Dec 21% Feb 11 387% July 6 Union Oi] of California_.___..-__~ 25 315% 32% 32 32% 31% 32% 21% 32% 32 32% 6,500 
-- --- -- -<-e 85 July 19 96% July 1 Union Pacific RR Co com new_50 89 8934 90 9042 89%. 91 89 90% 89 89% 2,700 
saat on din 4742 Sep 15 51% July 8 Paetecred ‘Wew- ..4 02... 50 475% 48% 47% 48 4742 47% 47% 472 472 47% 2,300 
“30 May 36% Feo 31% Jan 26 41% Jun 2 Union Tank Car____._______No par 34% 35% 3534 36 35% 35'2 3542 36 *36 36 4 1,500 
16% May 25% Dec 22% Feb 10 30% May19 United Aireraft Corp common___-__8 2644 26% 2642 26% 26% 27 2658 267% 2654 26% 3,400 
102 Dec 110 Sep 105% Jan 6 110% Jun 3 5% convertible preferred_____106 107% 107% *107 109 *107 109 *107 109 *107 109 100 
15% Dec 2812 Apr 11% Aug 11 19% Apr 2 United Air Lines Inc common___10 12% 12% 12% I2% 12%. 1242 12% 12% 12 12 4,500 
75 Dec 120% Apr 66 Sep 15 902 Mar 22 412% cumulative preferred___100 *66 6854 6742 6742 66 66 *64 68 *64 68 200 
18% Sep 24% Nov 19 Jan 22 23 Aug 6 United Biseuit Co___.._--___ No par 215, 22 22% 22% 22 22 21% 21% 214% 21% 1,900 
heen sanetl soit reds 934 Sep 16 15% Jan 2 United Board & Carton Corp____10 *11% 11% 11% 11% 10%. 11% 9% 10% 10 102 3,300 
28% Jun 35 Dec 27% Feb 20 35% July 12 United Carbon Co__..._.______No par 30%% 30% 30% 30% 30% 31 31 31 30% 31 3,800 
26% Jan 3342 Nov 29 Feb 5 36 July 7 United-Carr Pastener Corp___No par 31% 31% *30% 32% *30% 32% 30% 30% *30 31% 200 
3% Dec 8% Feb 3 Mar 8 e July 15 United Cig-Wheian Stores com__30e 358 3% 35% 3% 3% 3% 358 35% 356 35% 4,100 
60 Dec 83 Jan 46 May 10 55 Jan 5 $3.50 convertible preferred.—_.108 *48'2 49% *4842 49% 47% 48% "47 4834 *47 48 V2 20 
2% Dec 4% Jan 2% Feb 11 3% May 15 United Corp common 3 3% 3 3% 3, 3% 3 3% 3 3% 22,500 
41 Dec 53% Mar 40 Feb 13 475 May 20 $3 preference___-_ ; 45 45% 45%2 45% 45% 4542 45 45% 45% 46 4,900 
54% Dec 10% Feb 4'2 Feb 26 9 May 27 United Dyewood Corp common___-1 *§512 6 6 634 6% 6% *6% 6% 6% 6% 800 
6542 Dec 95 Jan 6142 Mar 17 82%2 Apr 22 ee = *67 69 69 69 68 68 *68%2 70 6958 69% 150 
11% May 19% Oct 16% Feb 13 2842 Jun 3 #£United Electric Coal Cos__.____--_ 233% 24% 2334 23% 23% 24 23% 23% *23 23% 600 
33 May 4342 Jan 3744 Jan 21 46% Jun 11 United Bngineering & eT *40% 41 "40% 41 4044 42 41 41 41 41 300 
44% Jan 5934 July 48 Feb 10 5814 May-17 United Pruit Co___.____-___-- No par 51% 51% 51% 51% 51% 51% SIl% 51% 51% 51% 9,600 
20. Dec 24% Jan 20% Sep 14 23 May24 #£4United Gas Improvement Co___13% 2042 20% 20% 20% *20% 207% *20% 20% 20% 20% 1,500 
12'2 May 19% Feb 13% Mar 16 2142 May 26 United Merch & Mfrs Inc com__..1 14% 14% 14 14% 14%, 144% 144 14% 14% 14% 10,400 
15% May 23% Oct 16% Feb 27 32% May 15 U S & Foreign Securities:___No par 2642 27% 26% 27% 2658 27% 26% 26% 26% 26% 5,900 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 Ist preferred________ No par *91'2 94 *91 94 91 91 92 92 x90% 90% 40 
12%, May 20% Oct 15% Feb 11 24% May15 U S Preight Co__--__.--___ _No par *19 2042-% m 19 20% 20% 20% 19% 19% 1942 19% 300 
86 May 107% Feb 92% Feb 11 113% Jun 9 U S Gypstim Co common____-___ 20 * 99 28 99 98 98 Ye 99% 99% 9942 100 2,700 
171 Dec 196% Mar 168%Augi1l 179 Jun 2 1% 'preterred..__ >. neue 100 *16934 173% *169%4 173% *169% 173% *169%% 169% *168 173% 10 
13% Dec 33% Jan 105 Sep 17 17% May 14 U S Hoffman Machine Corp__-.-__ 5 105% 10% 10% 10% "105% 11% *10% 11% 10% 10% 200 
71% Dec 94 Feb 69% May 7 76 Jun 4 4%% preferred_____...______ 100 *“70Y%q 72 “70% 72 *70% 72 70% 70% *70 72 20 
37 Dec 53% Feb 32% Aug 11 42% Jan 9  #U S Industrial Chemicals____No par 33 33 33% 33% 33%, 34 "33a 34 32% 33% 1,000 
5% May 9% Oct 5% Mar 15 8% Jan 7 =\U S Leather Co common____No par 5% 5% *5% 5% 5% 5% 54% 5% 5'2 5% 600 
25%, Jan 39% Nov 232 Sep 17 36 Jan § Partie & conv “lass A__-~- No par *23%2 24% “24 24% 24 24% 24 24 23% 24 900 
16% Jan 24% Oct 14 Sep 13 21% Jan 2 US Lines Co common_.__._-____. 1 14 14% 14 14% 14% 14% 144% 14% 14% 14% 5,900 
9% Dec 10 Apr 7% Mar 30 934 May 20 4% % preferred... ............-_.. 10 *8 9 *8 9 *8 9  peaee. *8 9 --- 
35° May 46% Oct 39% Feb 16 53% July13. US Pipe & Foundry__-__.--____ 20 *46 46% 46% 46% 46 46% *45%2 47 45% 45% 500 
46% Dec 73 Feb 49 Jan 13 58 July 9 US Playing Cara Co______--____ 10 *55 57% *55% 57% *56 57% “56% 57% *56% S7¥ ~~ = 
23%. May 39 Jan 25% Feb 14 37% May 21 U 8 Plywood Corp common_--_-_-_-_ 1 29% 29% 29% 30% 294 30 29 30 ; 292 305 3,700 
92 Dec 103% July 87 Feb 6 94 May 7 3% % cum. pfd series A....__100 *89 90 Y2 89 90% *89 90% "69 90% *89 Ya 92 di seal 
40% Dec 6042 Feb 38% Feb 11 4954 May 15 U S Rubber Co common_-_-.___--- 10 43°4 44 44 44% 44 44% *44% 44 Ye 44% 44%. 2,000 
127% Dec 165 Feb 125% Mar!9 137% Jan 13 8% non-cum Ist preferred__._100 129% 130 129% 130% 130 036. 130 3% 130 §=6130% 130 =. 1308 810 
384 May 51% July 41% Jan 6 58% Jun 1 US Smelting Ref & Min com____50 45% 46 464% 46% *4612 47% 46% 46% 46% 47% 1,700 
67 Dec 81 Feb 66% Jan 7 72 Apr 21 A 0 lg eee 50 *67% 68% *68 68% 68% 68% “68 68% 68 63 200 
61% May 80 Dec 673% Mar 17 8314 July14 U S Steel Corp common___-_- No par 78 18%, 78% 80 79% 80% 79% 80% 79% 80% 24,500 
133 Dec 150 Mar 129'2Mari16 140% Jun 24 1% - preferred ........-...~<< 100 132 132% 132% 132% 13244 133%.  *133_ 133% 13342 133% 2,000 
x17% Nov 23 «Feb 1744 Feb 10 19% Jan 8 US Tobacco Co com._--_- _.No par 17% 17% 17%e 18% 17%. 17% 17% 18 18%e 18% 2,200 
38 =~zDec 48% Feb 38 Jan .2 42% May 20 7% non-cum preferred___.___ 38 *39% 40 “39% 40 *3912 40 3942 39% 392 39% 50 
6 Jan 8% Oct 4% Mar 16 6% May 21 United Stockyards Corp._____--_. *5%y 5% *5Y2 5% 5% 5% *“S% 5% "5% 5% 600 
6 Jan 12% Feb 8% Feb 11 12% May 26 United Stores $4.20 non-c 2d pid 8 9% 95 *9% 95% 9% 9% *9% 9% 9% 9% 900 
96% Dec 109% Jun 89%—e Sep 8 98% Jun 9 $6 conv pweferred__.______ No par *88'2 92% *89 92% *89 92% *89 92% *389° 92% =i 
5% Dec 10% Jan 3% Mar 17 6% Jun 15 United Wall Paper Inc common_._2 = 4 4 4 4 4 4 a as 3,106 
233% Dec 62 Feb 24 Aug 25 34 Jan 21 4% cum conv preferred________ 50 *2442 26 *24%2 25% “24% 25 “24 = 25% *24%4 25% aes 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp___.__1 17% 17% *17 17% *17 17% “17 1734 OR eS 100 
4% May 11% Feb 4-Mari6é 10% Jun 11 Universal Laboratories Inc_______- 1 6% 6% 6% 6% 6 Ye ~~ “6% 6% eae oy 
20 «Dec 23% Dec 19 Feb 17 23% Jun 8 Universal Leaf Tobacco com_No par 21% 21% 21% 21% *21%. 217 21% 22 21% 21% 300 
163% Dec 192 Mar 150 Feb 6 170 May22 8% preferred... *163'% 165 *161'% 165 "161% 165 “161% 165 *161'2 165 ~~~ 
13% Dec 29% Feb 8% Sep 14 15% May21 Universal Pictures Co inc com____1 9% 9% 8% 9% 8% 9% 8% 9 + 14,900 
56% Dec 91% Feb 56 Feb 24 70 May 20 4%% preterred 1 58% 59 59 60 *59% 61 *59'%2 60 59% 59% 410 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 
13% May 22 «Feb 14% Feb 10 24% July14 Vanadium Corp of America__No par STOCK *20% 21 21% 21% 21% 22% *21% 22 21% 21% 500 
14% Dee 18% Feb 11% Sep 16 15% May17 Van Norman Co___.___________ 2. se EXCHANGE *12 «12% “12. 12% 12) «(12 11% 11% 11% 12) 400 
== — as ene 21% Feb 16 26% May 21 Van Raalte Co Inc new___----__ CLOSED *24 2542 *25 25% *25 25% 24% 25% 24% 24% 200 
12% May 20% Jan 12% July 19 1542 May 2% Vertientes-Camaguey Sugar Ga 13% 13% 13% 13% 13% 13% *13% 13%, 13% 13% 800 
% Dec 39s*Feb 22 Mar 3 29% Jan 6 Vick Chemical Co_....___.._--__ 2.50 22% 22% 22% 22% 22% 22% 22% 22% 22%4 22% 1,100 
84 Nov 942 Feb 86 Feb 21 94 May28 Vicks Shreve & Pacific Ry com__100 *86 89 *86 89 *86 89 *86 89 *86 92 --- 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5% non-cum preferred___--__ 100 *87 = 89 *87 90 *87 8§=690 *87 = 90 "86 = 90 sibs 
3542 May 50% Nov x37 Sep 13 48% Jun 24 Victor Chemical Works: common___8 x3742 37% *375%% 3842 38 38 3842 39 39 39 2,300 
85 Dec 104% May 87% Feb 2 9624 Apr 23 342% cumulative preferred___100 *90 92 *90 92 91% 91% *89 92 *389 92 40 
5% May 10% Nov 7% Mar 16 14% July13  Va-Carolina Chemical com___No par 11% 11% 11% 11% 11% 11% *11% 115 11 11 1,900 
69 May 112 Nov 93 Feb 11 124% July 12 6% div partic preferred______ 100 "108 112 *107 111% *107 111 *107 111 *107 111 — 
14 Nov 16% Oct 14% Jan 7 18% May15 Virginia Elec & Pwr Co com____10 17 17% 16% 17% 17 17 1634 17 16% 17% 4,300 
107% Dec 121 Feb 109 Jan 6 744 Jun 14 ~ oN SSS re 100 *111% 112% 111% 111% *111% 112% 112% 112% *111% 113 40 
in a ran 18 Jan 7 23 Jun 2 Vs Iron Coal & Coke 4% pfd__-_25 *19 22 “19 = 22 “190s 22 +190 21 “19 = 21 wa 
34% Dec 45 Feb 33%2Sep 13 38% May11 Virginian Ity Co common_______- 25 33% 33% 33% 34% "32% 33% 33% 33% *33%2 34 600 
31% Dec 40 Jan 30% Feb 10 3412 May 3 ae 25 *31% 32% 3156 32 31% 31% 31% 31% *31% 32% 400 
31 Oct 38 Feb 32 Feb 10 39% Apr 26 Visking Corp (The) ~___.______- 5 +32 32% *32 34 *32 34 “32 < 36 32% 32% 100 
30 «=6Dec 33% Nov 28% Feb 19 32% Jan § Vulcan Detinning Co common____20 *28% 29% *28% 29%2 *28% 29% 28% 2912 °28%e 29% -- 
300 «=—Aug 33% Oct 29 Apr 15 32% Jan 13 71% cumulative preferred______20 *29%% 30 *29% 30 *29% 30 *29% 30 *29% 30 angen 
oy Ape 15% Feb 5712 Aug 16 66 Jan 2 Wabash RR 4%% preferred____100 *572 59 “5712 59% *S7%e 59% “S72 59% *S7'2 SOM sie 
134 Apr 17% Jan 1342 Aug 30 15% Jan 8 ## Waldorf System__...._____ No par 14 14 13% 13% 14 14 *13% 14 13% 13% 400 
29% Apr 36% Feb x30 Feb 11 35% Jun 4 #Walgreen Co common______- No par 3042 30% 30% 31 *30% 31 31 a 31 31 800 
100 =Dec 109 July 100% Apr 29 105 Aug 26 4% preferred__..._.-.________ 100 *103% 105 *103 % 105 104% 104% 10434 104%%4 104%4 105 — 150 
x17'4 May 24% Jan x18% Mar17 27% May21 Walker (Hiram) G & W___-- No par 233. 33 s 2 23% 23% 233% 2334 23% 23% 2,000 
77s May 1342 Feb 8% Feb 11 1344 May 24 Welworth Co___.___.______ No par 10 10% 10% 10% 10% 103% 10% 10% 10 10%, 2,400 
10% Deo 19% Feb 10% Mar 12 16% July13 Ward Baking Co common_____---_- 1 14% 14% 14% 14% 14% 14% 15 15 14% 14% 3,900 
88% Deo 106% Mar x83%Mari2 101 Jun 2 5%% preferred_______-_.____ 100 *95 96 95 95 +94 95 94% 95 94% 94% 60 
12. Dec 18%— Feb 10% July 16 14 May22 Warner Bros Pictures____________ B 10%, 10% 10%4 10% 10%4 11 105e ‘10% 10% 10% 7,800 
21 May 36% Nov 2234 Sep 14 32 Jan 2 #=Warren Foundry & Pipe____- No par 23% 23% 22% 23 *23 24 24 24 *23% 24 1,100 
-- one iets. oad 20% Feb 10 34% May14 Warren Petroleum Corp new com__3 2342 24% 23% 24% 23% 24% 23% 24 23% 23% 3,200 
19% Deo 27 Jan 20%Jan 5 2742 Aug 3 Washington Gas Light wr 24% 243 24% 24% *24Y% 24% *24Y%, 24% 24 24% 900 
17% May 23% Feb 17% Feb 16 20% May28 Waukesha Motor Co_..___...-____ *18% 19 #18) 19 18% 18'2 *18% 19 *18% 19 100 





For footnotes see page 26. 


: 
4 
; 
i 
; 
» 
i 
: 
i 
/ 
4 








ne ne 



















































































(1162) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 20, 1948 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
, os 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
P 17 Mari6é 22 Sep 7 Wayne Knitt *2034 21% x20% 20% *20%. 21% 20% 20% 20! 20% 300 
30 Deo a Feb 16% Sep 13 30% Jan 2 Same | nay A 1 16% 16% 16% 16% 16% 16% 1642 16% 16% 16% 1,200 
8% Dec 12% Jan 4% Aug 12 6% May24 $$ Webster Tobacco Inc —8 5 5 5 5 74% 5 "4% 5 “4% 5 200 
oun — -o ow 27% Aug 23 34% Aug 656 Wesson Oil & Snowdrift Co Inc_3.66 STOCK xXx27% 27% 28% 2834 2842 28% 28% 28% 28 286 1,600 
83% May 90 Feb 80% Feb 13 86%Jen 2 $4 conv preferred___™_ No per EXCHANGE 8234 82% 8&3 83 8&3 83 82%, 82% *82} 83 _ 290 
21% May 34% Jan 19% Mar 3 26% May21 West Indies Sugar Corp. oan CLOSED 22% 22% 2234 23% 22% 23% 22% 23 22% 22% 3,600 
am otis m eguian 13% Feb 13 19% July 1 West Penn Elec Oo a 174% 17% x17% “a a Bin, am” a 17% A Sigg 2,600 
105 0«=—« Dee 117% Mar 104% Marié 114 Jun 4 GUS EB cncuknce SSS *109%4 110 *109% . Va ; 0 *103 
112% Mov 121% Jam 113% Apr 15 119% Jun 22 1% preferred too 116% 116% 116% 117 117 117 117 117 116% 117 120 
103% Dec 112% Jan 103% Mar 29 110 July 30 6% preferred 100 109 110 108% 10842 10842 108% 108% 108% *107 108% 100 
106% Dec 116% Aug 105% Feb 11 113 Jun 9 #West Penn Power 4%% pfd___108 108% 108% 108% 109 108% 109 x107% 108 108 §=6108 550 
ain —_ W__~— 104%July16 107 Jun 18 4.20% preferred series B.....106 *10542 106% *105% 106 ¥ *1054%2 106% x105 ¥2 10542 105% 105 ¥2 ot 
saci: ene —_ a 16% Apr 20 22% July14 West Va Coal & Coke._........8 18%, 19 18%, 18% 19 19 18% 19 18% 18% 3, 
32% May 47 Oct 38% Feb 14 rH Jun 15 West Va Pulp & Pager ecm x45 1 46 5. A aoe Rs, = sendi a Fae gg = 
106 Des 113. (Jan 100% Feb 26 110% Jun 14 4%% preferr 10472 104'2 ad ty ° 2 ‘2 V2 1 
5% May 10% Jan 6% Jan 2 10% May 18 Western Air Lines Ino. 1 *7 iM“ 7% 7% * 7 7% 7% 7M 1% 1,200 
38% May 15% Jan 34% Feb 14 46% May20 Western Auto Supply Co_._£_-_10 36% 37 37% 38% 38% 3834 38% 38% 38 38 2.500 
4 May 9% Deo 1Ve Mar 17 16% July 9 ‘Western Maryland Ry com_.-.._100 12%, 12% 12% 123 12% 12% 12% 12% 12% 13 2,500 
9% May 32% Deo 22% Mar 12 38% July 12 4% non-cum 2nd pfd_____._.106 *3112 33 *31% 33. *31% 33 31 35 *31% 35 Sie 
26% Dec 42% Feb 28% Feb 11 36% May 21 Western Pacific RR com.___ Neo par 31% 33 32% 32% *32 32% 32% 32% 32% 32% 300 
6s Deo 90 Mar 64 Mar 5 12% Jan 15 Preferred series A 100 *63 65 *63 ~ “= ~ » 4 -. es -. - 
17 Ma 26% Sep 18% Feb 11 26 Mayi9 # Western Union Teleg class A_No par 19% 20% 19% my 4 Ye Ve 5% e 3 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Aner >t 3642 36%4 3642 37 37% 37% 37% 38% 37% 38%. 2,700 
22% May 31. Dec Ye Feb 11 33% Jun 9 © Westinghouse Electric com_____12% 28 28% 27% 2842 27% 28% 2772 28% 27% 28 11,900 
8 Deo 105 Aug 85% Feb 11 95% Apr 23 34%%% cum pfd series A____.100 89 89 8912 8912 89142 90 89 6g 89 89 330 
04% Deo 106% July 91% Feb 11. 101% Jun 11 3.80% cum pfd series B_____100 *963%4 97% *97 97 ¥2 B® pe of o% i, ve — 
300=— Nov Jan 29% Feb 16 40% Jun @ Weston Elec Instrument._123.86 *3134 3242 *31% 32% 32% 32% ‘ V2 242 
62% Mar 7% «Dec 80 Jan 115 July 21 Wheeling & L Erie Ry com__._.108 "105% 113 *105% 113 *105% 113 *109 113 *109 113 Exe 
31 May 53% Oct 37 Mar 16 56% July13 Wheeling Steel Corp com__ Ne par 50 502 = = abs aoa 2 e. 51. 51% .— 
90- Dec 101% Mar 83 Maris 92 Jan 5. 85 conv prior pref_.__.__._Ne par *86 &742 8 4 a 85% 85% 84: 5 
26% May 23. =Feb 20 27% Jan 7% #£4White Denta} Mfg (The 8 “se "24 25% *24 2542 *24 2512 *24 24% *23% 25 et 
‘19% May 29% Feb 18% Sep 13 24% May 26 White Motor Co 18% 18% *18% 19 19% 19% 1834 19% 18%, 18% 1,600 
9% May 17%- Peb 9% Feb 27 22% July 6 White Sewing Machine povreones 19% 194% 19% 19% 19 19% "19% 19% 19% 19% 1,500 
‘&. July 90 Feb «x53 Aug 2 126 July 30 $4 conv meg cecal *54 56 ~ A = 38 7 < 55 oat: _ Ris io 
39% May 34 «| Peb 27%, Feb 26 30° «(Jun 23 Prior preference —.....___..._36 *28% 283% *28% % *28%e “a *26% 2834 *28% re 
. 6% May 12% Dec ® ~ Peb 11 19% Jun 21 Wilcox Ol] Co 3 12 12% 12 12% 12% 12% 12% 12% 135 12% 1,700 
| 6% May 13%. Peb 6% Mar 17 12° May 27 os Moters eom___.__3 9% 9% 9% = ae Rt 9% 9% 9% 9% — 
| Sep Oct Mar May 1 conv series A.__No par 5442 54% 55 55¥, Y, 5, *55 44 56} *55'2 -37 - = 
ou Many he Oct 12% Peb At rer ty May 7 wilson & Co ee pas 13% 13% 13 13% 13 " 13% 12% 13 . 12% -12% 5,800 
68% Dec 99 6©Jan 61% Mar 25 88% Jan 21 $4.25 preferred _._.._.__.__We pag *80 85 *80 83% *B0 83% *80 8312 *80 83% ee 
16 . Jun 20 Nov 18 Mars30 19 Jan 8 Wilson-Jones Co — 1538 15% *15% 15% 15% 15% *15%, 15% 15% 15% 400 
15% Deo 19 Nov 15° Feb 10 18 Jun 10 Wisconsin El Pwr Os common...i6€ 1542 15% 15% 15% 154% 15% 15% 155% 15% 15% 6,300 
ee Oct = May 126 Mar 19 en 7 wen —— = : +4 *126 131 *126 = g..4 - e. 4 131 a - a fae 
Deo Dee 28 Feb 5 37 uly 1 Iron (new)... 35 35% 35 3 “ 2 *345, 35 4% 8 
43. May 630 Feb 43% Feb 11 49% Jun 14 bana oa ot oo 45%% 45% 45% 45% 44% 45 455i 45% 45 45% 7,200 
orthington P & M — 
Fs. ome o% 18% ap 10 = May . } temo us 4 18%—8 18% 18% 19% _ bag 15% 18% a" = = 
- Dee Apr 68 p 9 81% Feb or p series... *67 69 69 69 69'2 2 *69 70 *65 
6 Dee 100 Feb 78 Sep 17 94 May 17 Prior pfd 4%% conv series___109 7942 79% *79 80% *79 81 80 80 78 79 130 
63 s« Dee 80 -Feb 58  Jan- 58 96% July28 Wright Aeronautical _._._.____Wo par “82% 87 84 84 *82% 85 "862%, 84 *82 84 10 
s Nov 10% Mar 60% Mar 19 69 July15 Wrigley (Wm) Jr (Del)_...._Ne pas *65%2 66 65% 65% 65% 66% x66% 66% 66 66% 2,000 
8 May 18% Feb S&S Mar 9 11% Jun 21 Wyandotte Worsted Co.._._._......_.§ 9% 92 9% 9% *9 9% y! 2%, *9 9gY 400 
33% Aug 45) 6 (Jan 27 Sep 9 34%Jan 2 Yale & Towne Mfg Co_____ss 27% 27% “270s «28 27% 27% *27% 28% 27%2 27% 300 
10% May 16% Feb 10% Feb 27 16% May24 ## York Coro common 12% 12% 12% 12% 12% 125% 12% 12% 12% 12% 1,700 
37% Deo 50% Mar 38% Mar 13 48 May 25 44% cum a... *435% 441% *435%% 4412 *434, 44 43%2 43% 43 43 200 
14% May 23% Oct 15% Feb 21 23 July 9 Young Spring & Wire._____No par “19-20% 19% 19% *19% 20% 19% 20% *18% 20% 100 
83% May 83 Oct 65% Feb 27 87% July12 Youngstown Sheet & Tube___No par 79% 81% 80% 8112 8042 82 80% 81% 8034 81% 8,400 
1 May 21% Feb 14% Mer16 x19% May27 Youngs‘own Steel Deor.__ No par 164% 16% 16% 16% 164% 16% 16% 16% 16% 16% 1,400 
Z : 
14% May 25 «July 19% Feb 11 35 July12 Zenith Radio Cotp— IO DOP 27% 28 27 28 27% 27% *273%% 28% 27% 27% 3,000 
8% Jun 10% Jan 4% Aug 9 6% May19 Zonite Products Corp 4% 4% 4% 4% 45%, 4% 4% 4% Se 4% 1,400 
*Bid and asked prices; no sales on this day. t%In receivership. {Ex $40 liquidating dividend paid May 10. aDeferred delivery. rCash sale. sSpecial Gales. wd When distributed. x Ex-dividend. 








Transactions at the New York Curb Exchange 


Transactions at the New York Stock Exchange | 
Daily, Weekly and Yearly 


Daily, Weekly and Yearly 





























Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds ‘(Par Value) 

Week Ended Sept.17,1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
SE a aan Saturday closing Week Ended Sept. 17, 1948 Share) Domestic Government Corporate Total 
Monday___._____- i 677,890 $2,599,000 $273,000 $5,000 ______ $2,877,000 a aoa ae Saturday closing 
ee 708,120 2,725,000 675.000 15000 — . ae Monday __ Lo dae Ale coos 201,727 $117,000 $20,000 $4.000 $141,000 
Wednesday--..________ 710,480 2,758,000 133,000 r ae ea 2.891.000 | RTS Se cra oe 164,835 135,000 22,000 14,000 171,000 
Zuareday __- as tie 576,160 1,897,000 193,500 i asgee $10,000 2,100,500 Wednesday - TL IGE tp Nea 14.000 . 790,000 

ee 678,900 2,141,000 305, Tyee ‘ Thursday _- mi ame ani sintnen an 132, 76, --- 90, 

05,000 24,000 2,470,000 De... > oth, cake dead 194,860 101,000 eee: or? Se 133,000 
Total___.........___. 3,351,550 $12,120,000 $1,579,500 $20,000 $34,000 $13,753,500 Tote. PE EST 891,452 $591,000 $133,000 $19,000 $743,000 








Week Ended Sept. 17 Jan. 1 to Sept. 17 Week Ended Sept. 17 Jan. 1 to Sept. 17 








1948 1947 1948 1947 1948 1947 1948 1947 
Stocks—No. of shares_________-_-_______.. 3,351,550 4,180,320 217,735,517 175,786,311 ee Re ah R LY A 891,452 974,380 54,621,001 51,833,366 
Bonds 
U. 8. Government__-_.___-__-__________- $34,000 $2,000 $832°500 $2,821,500 Bonds F: e ; 
- . / . 821, Domestic._____ eke ON eee $591,000 $1,871,000 $37,190,000 $60,218,000 
ene AE ah bree Sti 15 rer aoe 459,000 3,670,000 17,941,000 Foreign government_______--_----------_-. 133,000 60,000 6,815,000 4,386,000 
— aor ATES a nnn 579,500 1,376,520 62,122,180 52,820,120 Foreign corporate________------__- KE RI. 19,900 8,000 1,339,000 450,000 
ailroa iE re 12,120,000 15,898,000 695,007,800 648,184,700 
RE te a Ae $13,753,500 $17,735,520 $761,632,480 $721,767,320 edeeet i. eee Se es $743,000 $1,939,000 $45,344,000 $65,054,000 








Stock and Bond Averages 


Below are the daliy closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 




















——Stocks Bonds 

10 10 

30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 

| Pee ——_—_—— Closed Closed 
Gem, Bocca 179.38 59.72 34.57 67.28 100.54 103.16 89.83 101.36 98.72 
Tees. Wes e 180.63 60.40 34.75 67.81 100.43 103.23 89.70 101.40 98.69 
(AR SRE ee 180.62 60.43 34.73 67.81 100.50 103.24 89.54 101.51 98.70 
GG. 26s 180.69 60.96 34.70 67.97 100.49 103.25 89.68 101.54 98.74 
Geet, Stoves kak. 180.06 60.28 34.60 67.60 100.40 103.40 89.68 101.45 98.73 
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YEARLY 








NOTICE—Prices are “and inte 
the week, and when outside of the 
The italic letters in the col 


rest’’—except for income and 
regular weekly range are sho 
umn headed “Interest Period’ indicate 








FRIDAY 


wn in a footnote in the week in 


WEEKLY 


defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
which they occur. No account is taken of such sales in computing the range for the year. 
in.each ease the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 






































































































































LOW AND HIGH SALE PRICES | 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Tharsday on oe 
Year 1947 Rance since Jan. 1 NEW YORK STOCK Sept. 14 Sept. 13 Sept. 14 Sept. 15 Sept. 16 pt. = sen 
Highest Lowest Highest EXCHANGE lew High Lew High Lew High Low High Lew High Low Hig Bonds ' 
194.25 Sep ons te tae —- mc  Segeury 3%s...._....._ 1949-1952 *102.20 102.23 *102.20 102.23 *102.19 102.22 *102.19 102.22 *102.19 102.22 --- | 
106.4 Dec 108.21 Feb 105.28Mari0 105.28Marl0 fYreasury 3s_______ 1951-1955 *105.4 105.8 *105.3 105.6  *105.3 105.6 *105.3 105.6 105.3 105.6 34 
} 111.23 Sep 1126 Feb 1074 Sep 17 108.28May17 Treasury 2¥%s 1955-1960 *107.6 107.10 *107.6 107.10 *107.6 107.10 *107.4 1078 107.4 107.4 000 
206.13 July eae a an. ee -- «a«j----— Treasury 2%s_ ___1951-1954 *1042 1046 *104.2 1046 *104.2 104.5 *104.2 104.5 *104.1 104.4 --- 
$06.16 Deo 108.16 Dee -- -.____ -- =----— Treasury 2%s_.....____ 1956-1959 *107.14 107.18 *107.14 107.18 *107.12 107.16 *107.12 107.16 *107.12 107.16 ek: 
a sd Eee, ne — «-—<—— Sreasury 2%s_ 1958-1963 STOCK *107.18 107.22 *107.16 107.20 *107.14 107.18  *107.14 107.18 *107.14 107.18 mon 
1443 May 1148 May -. antiabcont ie <oties  Segnsery 366... 1960-1963 EXCHANGE Monge 107.26 *407.24 107.28 *107.24 107.28 *107.24 107.28 *107.22 107.26 core 
— =~ A ea pus —— Treasury 2%s..... 1948 - GLOB8ED +1002 ___ St. Se ppc ha a=. expe mmn= =~ manne =~ --- 
204.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 Treasury 2%s_...____.__ 1949-1953 os08-21 101.30 *101.26 101.29 *101.26 101.29 *101.26 101.29 $101.26 101.23 mena 
/ oliigaegama ae mS Fe Re a rman nA - ca Inne 1950-1962 *102.23 102.26 *102.23 102.26 *102.23 102.26 = * 102.23 102.26 *102.23 102.26 ern 
—_- <--- -- wo2 ot j ewemne -- w----— Yreasury 34s_...__._____ 1952-1954 *102.19 102.21 *102.19 102.21 *102.19 102.21 *102.19 102.21 *102.19 102.21 --- 
_— -- we wee we ann nn =>  =e--—— Treasury 2%s_-......__. 1956-1958 *102.29 102.31 *102.31 103.1 *102.31 103.1 102.29 102.31 °102.30 103 --- 
204.24July 104.24July 101.11Jamn 7 101.11Jan 7 Treasury 2%s_......__ 1962-1967 *101.8 101.10 101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 jaw 
104.14 Gep 104.23 Feb 101.19 Jun 14 101.19 Jun 14 Treasury 2%s_....______ 1963-1968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 2301 101.2 --- 
101.27 Dee 104.18 Apr 100.24Mari3 100.25Jan 7 Treasury 2%s_..... Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ae 
101.36 Dec 1044 Jan 100.23Jan 38 100.236Apr 3 Treas ND csiescccnil Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 100.23 100.23 21,000 
301.24 Dec 104.10 May 100.33Sep 17 190.34 Sop 10 | tomas. Sc SY oe 1965-1970 *100.24 100.26 *100.24 100.26 *160.24 100.26  *100.24 100.26 , 100.23 100.23 1,000 
101.34 Dec 104.15 Apr 100.16Sep 10 101.12Jun 1 ‘Treasury 2%s_____-_...._1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 $100.16 100.18 $200.16 100.18 “= 
101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 24s... ___ Jun 1967-1973 *100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.10 *100:8 200.10 ones 
} 208.17 Jun = 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 2%s_______Sep 1967-1972 *100 101.2 *101 101.2 *101 101.2 °101_ 101.2 101 101.2 es 
‘1 Dec 103.19 Apr 100.8 Jan 6 100.23Jum 10 Treasury 2%s___.___ Dee 1967-1972 *100.8 100.10 *100.8° 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 aki 
{ _- —- meee eS Oromaury 2%8_.-_________ 1951-1953 *103.3 103.7 *103.3 103.6 *103.3 103.6 5208-3 103.6) *103.3 rp --- 
_- —- a gee eg eae oe Yee 1952-1955 #101.24 101.26 £101.25 101.27 *101.24 101.26 = 101.24 101.26 = *101.25 101.27 --- 
-- ~~ we mane mm ween 60 Sl )=SC eersury 34%8_.._________ 1984-1956 *103.29 104.1 *103.29 104.1 *103.30 104.2 103.28 104 * 203.26 104 --- 
101.7 Dec 105.18 Bep 101.14Sep 10 102.13July13 Treasury 2%s___......_ 1956-1959 101.13 101.15 101.15 101.17 *101.16 101.18 101.14 101.16 *101.15 101.17 Pa 
1026 Sep 102.24May 100 Mar 4 100.4 May 3 Treasury 2¥%s_.____ Jun 1959-1962 *100 100.2 #100 100.2 #100 =:100.2,_— *100_ 100.2, *100 100.2 Pea 
100 Dec 102.24May 100 Mar 2 100.2 Feb 11 Treasury 2%s_..._._Dec 1959-1962 *100 100.2 *100 100.2 #100 100.2 100.2 100.2, *100 100.2 10,000 
—- --- pe re Pah a ois — %Treasury 2s._.__.___ Dec 1948-1950 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.10 --- 
- --- re eee ony lea anes — Treasury 3s_.______ Jun 1949-1951 *100.18 160:20 — *100.18 100.20 *100.18 100.20 = *100.18 100.20 *100.17 100.19 --- 
-—  ———- me ee ee =O TOMSUTY 38_..__..__Bep 1949-1951 *100.23 100.25 *100.22 100.24 *100.21 100.24 100.22 100.24 *100.22 100.24 mae 
ot. | ~~ See mena ~~ reeana Dec 1949-1951 *100.28 100.30 *100.27 100.29 *100.27 100.29 = *100.26 100.28 3100-26 100.28 --- 
101.12 Dec 102.6 May 100.31Sep 10 101.13Mar22 ‘Treasury 28... Mar 1950-1952 *100.30 101 *100.30 101 *100.29 100.31 100.29 100.31 *100.29 100.31 a 
102.4 July 102.23 Apr os ihn a —__...-s«s« Treasury 3s_._._____ Bep 1950-1952 101.1 101.3 *101.1 101.3 *101.1 101.2 *101 101.2 *101 101.2 an 
! 101.20 Deo 102.25 Apr 101.14Apr 16 101.26 May18 Treasury 2s___....... __ 1951-1953 *101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5 $101.3 101.5 --- 
| 202.30 Apr 103.1 Apr — - __ Treasury 2s --1951-1955 *101.3 101.5 *101.3 101.5 *101.3 101.5 101.2 101.4 *101.2 101.4 ise 
201.22 Dec 403.2 Jan 101.3 Augi19 101.18July13 Treasury 3s_........ Jun 1952-1054 *101 101.2 *101.1° 101.3 *101 101.2 £101 101.2 #101 101.2 eer 
201.28 July = 103.4 July 101.19 July 13 101.19 July13 © Treasury 2s. __ Dec 1952-1954 *100.31 101.1 *101 (101.2 = * 100.31 101.1 *100.31 101.1 = *100.31 101.1 ~~ 
-- --- _ mse on Shige ice —-.--._.__ Treasury 2s 1953-1955 *102.29 103.1 *102.29 103.1 *102.30 103.2 + 202.26 103 * 102.28 103 awe 
108.26 Oct 101.8 Apr 10011July 1 100.16 Apr 14 Tressury 1%s_ ---- 1950 *100.9 100.11 *100:9 100.11 *100.9 100.11 100.9 100.11 *100.9 100.11 =a 
M pevoustrustion & Devel 
const n & Development 
88 Deo 102 July 94.10Jan 15 98.30 May 17 10-year 2%8-.-- 1957 96.1 96:1 *96 «= (96.40 *96 sé“ *96 96.4 *96 96.4 
85 Dec 103.4 July 94.14Jan 15 99.30 May 17 25-year 3s. on _-1973 *97 97.8 97 97 *96.30 97.8 96.30 97.8 96.30 97.8 
*Bid and asked price. No sales transacted this day. tCalled for redemption on Dec. 15 at 108. #/OG4 let transaction. -r Registered bond transaction. 
Frida Week’s Range Friday Week's Range 
‘ BONDS5 Interest Last or Friday's Bonds Range Since BONDS Interest Last a se r Bonds 
New York Stock Exchange Peried Sele Price Bid & Asked Bold January 1 New York Steck Exchange Ee. Se High og 
Low High No, Low igh veritas ie. 
New York City 8%e Series No. 14 z-D 56 56 56 1 
Transit Unification Issue— 9%e Series No. 15_____._.__. I-D a *555%% __ ef 
3% Corporate Stock______ ———- 1980 J-D 102,, 102 102% 182 100% 107 3%s Geries No. 16______________ J-D Kae *55% 58 oe 
3%e Series No. 17____-.-.__-___. J-D -- “55%  —- - 
3%e Geries- No. 18______________- sD -- *S5% . 60” -- 
8%s Series No. 19-_.-----_.-.__- J-D -- eee 55% 5 
3%s Series No. 20.-----__...- _ J-D -- "35% 60 +b 
‘3%s Geries- No. 21__-------___-_- 3-D a £555 58 = 
f B%e Geries No. 22....___.____ Sel J-D -- a. 60: - 
e e_e 3%s Series: No. 23_____._________ J-D -- 55% 55%. i 
oreign Securities eee ea Ea rae 
1 ig 9%s Series Mo. 25__---_-.-______ J-D -- SO%" SCF -- 
B%se Geries No. 26_---_----.-__- J-D -- 55'2 S5'e 6 
. 3%s Series No. 27__------------- J-D ees *555e 59l2 = 
. | 8%s Series No. 28... ss -D rs “55% , 
3%s Series No. 29___--.--_--.-_- J-D om 55% 60 o 
WERTHEIM & Co. 8%e Series No. 30..-.-------  J-D c= 6h ee ; 
Telephone Members New York Steck Exchange Teletype Brisbane (City) s f 5s_..-________ 1957 M-8 99% 99%4 100 4 
; REctor 2-2300 120 Broadway, New York NY 1-1693 Giabing fund gold Se.-.--------1988 Fo aa ae H 
Canada (Dominion of) 4s___._.___1960 A-O -- 103'%4 103%4 5 103 ¥ 
Shh eS. 1961 J-J 103 2 10346 10342 40 103 Ye 
Foreign Govt. & Municipal aidan, | a ee 1954 J-J on *50 - -- 
Agricultural Mtge Bank (Colombia)— SAChile (Rep) External s f 7s___.1942 M-N ri *26 42 oe 
§4Gtd sink fund 6s____________1947 F-A a *611%4 __ dt 60% 64 §4% assented _..___._____- 1942 M-N one *25%4 27! -- 
4Gtd sink fund 6s____________1948 A-O ra *61lY2 __ td 60 rT) ABxternal sinking fund 6s__--_- 1960 A-O -_ 26% 26% 2 
Akershus (King of Norway) 4s____1968 M-8 as 15%, 76 21 65% 92% AGe assented _... 1960 A-O 255% 255% 25%4 4 
§AAntioquia (Dept) coll 7s A_____ 1945 J-J ree 3342 33% 6 31% 40% AExtl sinking fund 6s___._-_ Feb 1961 F-A i 26% 26% 5 
§AExternal s f 7s series B______ 1945 J-J eae £391, 34 a 31% 40 466 assented ____si‘(i‘(‘( Feb 1961 F-A ack 25% 2554 6 1814 
84External s f 7s series C______ 1945 J-J ral 33% 33% 1 31 40 @Ry externai 5 { 6s__--__-- Jan 1961 J-J - *26% -— -- 20° 
#A4External s f 7s series D______ 1945 J-J “mt #32215 48 peta! 31% 40% AGe assented... Jani961°* Je-J 255% 25% 25% 9 18% 
4External s f 7s Ist series______ 1957 A-O ae *391%, 37 ee 31% 38% ABxztl sinking fund 6s___-_-_- Sep 1961 M-3 emis *26M% : md 20% 
AExternal sec 5 f 7s 2d series__1957 A-O 7 *32% 39 3l42 40% AGe assented ______ Sep 1961 M-3 25% 25% 25% 11 181% 
4External sec s f 7s 3rd series__1957 A-O bP “321% 37 a 31% 40% ABxterna] sinking fund 6s_.._-- 1962 A-O *26% -. = 22% 
4Antwerp (City) external 53______ 1958 J-D 941, 94 94% 6 73 99 A6s assented __._. TEARS 1962 A-O 25% 25% 25% 1 19% 
Australia (Commonw'ith) 5s of °25_1955 J-J 10034 10042 101% 73 97 103 Axterna) sinking fund 6s_____- 1963 M-N ie 26% 26% 1 21% 
| kee 1956 F-A 921 922 93% 100 87% 94 AGs assented 1963 M-N 25 Ye 25% 25%2 2 18% 
SO-yeas Sis ---------._. 1957 J-D 93 9242 93 26 87% 93% AChile Mortgage Bank 6'2s___--- 1957 J-D -- 26% 26% 1 2 
oS , * geese gars 1967 J-D 892 69% 90 18 85 90% AG%s assented _____- 1957 J-D 25% 25% 25% 1 18 
Speers ee oo 1966 J-D 89", 8942 90 12 85% 92 fund 6%s________--_- 1961 J-D o *26%e -_— -- 20% 
BO DD hn il 1962 F-A 89 89 89 11 83% 92 46%s assented 1961 J-D si *25% 25% : 1844 
external 642s__-.-...____ 1949 M-3 101 10042 101 4 99% 104% AGuaranteed sink fund 6s___-_- 1961 A-O —— 26% 26% 1 19% 
External 5 f 6s_........_ 1955 J-J be 107% 1072% 1 106% 109 AGe assented _.._____ 1961 A-O 255% 25% 25% 12 18 
External s f 7s_...._......____ 1955 J-D we 112 112% 14 107% 114% AGuaranteed sink fund 6s___-~_ 1962 M-N — “26% -- 73 = 
SABrazil (U S of) external 8s____1941 J-D FS *58 «62 50% 62 AGs assented... 1962 M-N es 253_ 255% 13 18 
ped pursuant to Plan A . * AChilean Cons Munic 7s_._____- _-1960 M-3 la 2542 25% 1 18 
(Int reduced to 3.5%)______ 1978 A-O aa 44% 45 6 37% 49% A%s assented éter 1960 _M-S ti 24% 241% 2 17% 
mal s f 642s of 1926______ 1957 A-O 5942 59 591% 2 60 62% AChinese (Hukuang Ry) 5s8_~..._1951 J-D aia *5% 7 - ) 
om 2 res hed aa A 
reduce 0 3.375 %)____1979 J-D ym x 
ABxternal s f 642s of 1927_____ 1957 A-O em 50 64 nd sore oa% 
Stamped pursuant to Plan A > Pastis, 
(Int reduced to 3.375%)__..1979 - A-O ‘a 45 45 5 37% 49% For Financial Inatitutions 
4% (Central Ry)... 1952 J-D ao *58 on js 54 61% 
| SS al 
raced Shee Dh FOREIGN SECURIT 
8a bonds of 1931 due__1951 : 
_— re to an A 
reduced to 3.375% )__-.1979  A-O 45 44 45 9 37% 49% MARKETS 
$ bonds of 1944 (Pian B)— FIRM TRADING 
p+ od — _ Seer —- JD 61 58 61% 41 49 61% 
- de. EE ESA ae = ae J-D 56 56 56 1 48% 
3%s Geries No. 3... CS J-D 56 55% 56 12 46% 61 CARL MARES & Co. INC. 
_ Me Beries No. 4--_-___- -D 56 55% 56 7 61 et — saan et ed 
8%s Series No. 5. a > xo 5542 65% 1 SECURITIES SPECIALISTS 
— os - ——— J-D a *56% .. ‘ed 52 63 FOREIGN ; 
es ‘oo J-D 56 56 56 1 56 62% ‘i 
S%e Beries No. 8... SD -- . °55% 60 - $83 64% 50 Broad St., New-York 4, N. Y. 
3%6 Series No. 9... J-D i, *55% __ fae 53 65 
9%s Series No. 10... -—s—s3-p ae. ee a2. allie Telephone HAnover 2-0056 Teletype NY 1-971 
8%e Series No. 11...) J-D on *55% 59 “gn ”% 66 
3%e Series No. 12 J-D om *555%. 5944 ES rs 58% 
3%s Series No. 13___...... J-D ns *55% -. — 58% 
i For footnotes see page 31. " 
a rr 
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New York Stock Excha Entorest Came, f 
n or Fr ‘ 
Colombt s Period Sale Price Sida Asked “gaa” Range Since Sener Interest "Lact "or Frigay's 
ombia (Republic sag ary New York Stock Excha oF y's Bonds 
rt of a Oct 1961 A-O Low High No. Low High xcasuge Period Gale Price Bid & Asked Sold eae 
I ci a = ~ e 
3s external s 1 $ bonds... Janis61 = J-J a= 3 69" 73% $A Uruguay (Republic) ext] 83....1946 P-A a — _ Low High 
84Colombie Mtge Bank 6143 —— A-O + Sea : 70 5 4External sink fund 6s___- 1960 M-N smn 110 =: bs 124 126 
$4Sinking fund 7s of conn -~-~1947 A-O 384 38% 12 37% 45 “External sink fund 6s__. 1964 M-N _ 122 122 2 as7- 228 
$4S8inking fund 7s of aes a 1946 M-N *40 41% 42% 3%4-4-4'%es ($ bond of 1937) 110 : 121 121 
Copenhagen (City) 5s 27__----1947 F-A *40 41 “a External readjustment 1979 M-N g2) <P E 
25-year be nae ae enema. 1952 J-D "40 41 44 Portree! conversion 1979 M-N <°2 &2'2 865 451 - 86% 
Rica (Rep of) 7s______~ ~ i 6¢ 7s 3 10 58082 te Pte alt pple 1978 J-D é 7 73%, 85% 
Cuba (Republic of) 5s of 1914777 eee M-N 15 66 66% 2 53% 79 -4 44-4448 ext] readjustment 1978 F-A S18 10 14 83% 
External loan Aes. 5 914____1949 M-S ‘ 3 3 157 40 13% 18 Pe 28 ext] readjustment 1984 oJ 85 (2 852 9 80 92 
4% external debt__ noes ee F-A 102% 102% 102%4 a enetian Provinces 7s-_-- 1952 A-O “71% 9 70 90 
aw fune si. = 1977 J-D 111 B07, 100%, 100 101% Warsaw (City) external 7s_. 1958 F-A 24%2 24% 27% 
Czechoslovakia (Rep of )— ~~----~19%53 J-J 111 111 7 11073 118 44%s eteonted .....-... 2 1958 F-A °9 14 7 11 
Stamped assenied ‘int reduc 104 109 ora 108% 111% == 6 6% 5 7 
Miteninate extended to ee, A-O Ral 
rk 20- gor: : . , AND 
External! gold eral ext! 6s_______ 1942 J-J 86 40 90 35 70 4 Adriatic Electric Co 7s___.___ ___ 1952 y er INDUSTRIAL COMPANIES 
External gold 4445. __ ~-~~-~1955 F-4 m1! 85 86 31 68 95 Alabama Great Southern 3%s____ 1967 M. *24%2 29 wwe 19% 28 
om ee me AGB 4-O (a2 7142 734% 39 59 90 remy Power ist mtge 342s ___1972 a 103 103 + 1003s 104% 
EI Salvador (Republic of) ice ae St% 6&2 aileghaue ate ieee a “4008. [ 2% 10% 
s extl sf P Nic ¢ Western 1st gtd 4s__1998 ——e 97 0! 
3s extl AT me ain ewer as Jan ‘. 1976 J-3 ve Allis Ghelmacs Mfg 2s debs oa 1956 —<— 60 80 4 80 = 
3a extis¢g_ Jani,1976 Jag 69% 69% 5 52 «69% American Airlines 3s debs_- 1966 J-D a dy, 94% 99 
Sustonie (Republic of) 7. -Jan 1, 1976 J-J 4+ $ - 44% 53 ‘Aonanion te Pow deb 5: 2030 M-s = 71) 71% 5 71 78! 
ench Republic ext! 7s____--~~“igan 3%, 101. 20 =: eo aan org in see gallo ra 8242. 96% 92 852 103% 
Gah otitis ap M-s 102% 102% 102% [a a ase debentures. Fein 1978 yt See a 70 90% 97% 
47s part pa - ‘e ebentures Ve 19 a 34 "2 9334 941. 48 921, % 
46s part Ls ~------- no ae 1964 M-NW : ro cony debentures i yo 88'4 8B 14 88% 73 8526 p Be 
Ro eee a” a eS a gies debentures oc tags A108 108, 1058028 108 
Tee State ; Be re cae 960 A : i. ‘ 24 i . PASS 198 ir - 92 + 9242 24 i v 
Italian (Republic) ext!‘ rE ee 1960 Mow — PS 723 2448 conv debentures___- 1957 > aaa + 12 1's 994 
Italian Credit Co 8 1-38____1977 J-3 - 102 4 961 10: 112 + 1117¢ 112%, 296 106? 11650 
Public Works onsortinm for 17 17 17% 26 13% 3% —- Zobecco Co deb 3s__ 1962 A-O were 
$47 series B_ * ’ ~----- —197T Jd 2 _ 8 debentures._______ om: » 102%4 102% 1027 82 
ETA 4 7 , Ann A “ ~~~-1969 A-O : 2 78 2 101 102% 
ede ee a : “24s, 1°" i 2-2 ete. ee oe nig det 1 100% 103% 
8 , t RSE if ws 4 a 7 ¢ 
External 7s.) 1” *° 3% ------ 1977 gag 16 aad ie “Geaeeet ae Bante ve i. oleae *-- 96% 66 100 
Altaly (Kingdom of) 7s _-~~~~~~~ 1952 4g FO 16 8612, 19% ) moe geen ---1995 A-O 121% 12034 12 
rage (State Mtge Bk) Gaz 400s d-D - 261, 71 7 18% 27% aa — July 1 1995 M-N : i g vo 41 115% 123% 
(Colombia) 4s... sone ry 26 ? 93% 10 7 34 Atlanta & Charlotte Air Line Ry a s sie ss i i 
Mexican Irrigation — oe *31' 263 31 Pt aan mortgage 3%4s_....-___ 1963 M-N P. 
$44 %s assent ' antic Coast Ist cons 4s____July 1 10234 102%, 103% 10 
; es 1 General unified 41 y 1952 M-8S 1041s. 102% 1 ‘ 101 104 
$AMexicn td te Nov 5, 1942, agres_ibes ro ns : Atlantic db Danelle Ry 1nt'40.. ee! 10234 103 FR 
#4 Assenting oar oa 1899 £__1945 Q- - "5% 67% : oe Atlsatie Bone 4s. RT = 4915 47 51 ‘319 = ‘ i 
Ass’td to Nov. 5, 1942 agree 1945 e- : D 2%es debs ie 317%% 33% 27 3 
. 5, 1942, J “1 Ses aes TE MRS ly geek eee ee Tene ae 1966 j-3 27 15% 36% 
A Assenting aa | |Co i. “Sean : i3% ia 99 99 99% 16 s7% 100% 
$4 td to Nov. 5, 1943, agres-igeg «322 os . *” 10% 15% 
Assenting 4s of 1910 __ - 1968 J-J 5 a 7 8% 
garenttd to Nov. 5, 1942 aeres_ibap | 30 - | Fee sa 5 TM. 
«aur ury 68 of 1913 assent “19 3 J-J GY a1 12% 13 B 
am td to Nov. 5, 1942 yd J-J abe 10 5% 94, Baltimore & Ohi 
flan (City of) 644s » agree_1963 I-Jd as 13 oa 2 ist -mtge 4 io RR— 
Minas Geraes (State). ~~~~~~~~ 1952 4-0 s £2 20 oe Ist mige 5% A--________ July1975s A-O , 
48ec external s f 6425 me 4 1g. 31 Sia TK canter, (2 Gaee - 86 B94 13 82 (94 
Stamped pursuant to Flan A” 958 we —— Ref & fen contingent int) July 1875 A-O 943; ¢ 5 
(Int reduced to 2.175%)" cts 2 30% 32 of & gen mtge 5% (2% fixed o° 4 95% 19 86 98 
ABec external 5 { 6445.) ~~-2008 0 M- ° Po peri ce es Setaneet~-- 
Stamped pursuant otaa M-8 . 27 1914 2 Series K enksee due Dec 1 1995 J-D 64 63°45 64 
Nethersant Teduced to 2.125% wo 8633 Series M ---due Mar12000 a8 64 63. 6 v4 58% 70% 
Retugt ckimewom) cata — iS oe saacae ae ogee ee 
= e600) 4%0. 07 M-M ie 2u, , agp aes 5% fixed ‘ : ’ b+ 57 70 
External sink fond FE QR wl 1956 Me 843 #3, 23% 39 Ma Osta . ~ ¢ contingent interest )— 
$i fink fund ext! loan --7-77-- 1m |. SO te 8 tye 14 75 97% A6ig) mons aceme ce pein ae 73% 7273" 4 6 
externa) oo “20°°" ps 4 + 2 ~-~~+.-FPeb 1 —. Le ‘v/a 2 7% 78! 
Municipal Bank exti’s > ares 1957 4-0 ™ Bia re O78, rth “eae Erie & West Va— re ay ps 51%% 53 157 45% 56% 
Oslo (City) sink fund 41,5. --~~~~ 1970 J-D 81 le 66% 92— B' ao nen — 4 +~---£1980 M-N 843 33 
Senet 1955 = 4-0 ; = =a 3 73 92 western div Ist mtge 5% ser MA OPS Sg BOE 7 795_ 91% 
Panama (Republi oe 2 68 = 93 Toles 24 & 12% cont int)--1980  J-J 74 74) 
4 Stamped assented pF ey rapa division adi. ‘4 ‘os 12 70'4 81 
Stamp mod 9%s est ta 1963 W-N aie en & ret M 4s ser D___.1985 J-J “78 «80 “iu 4 
i xt sec ref 344s series B.-~~~~~~ 1994 J-D "854 102 801% 95 Bangor & Aroostook RR- -- 7642 86 
Pernambuco (State of) 7s.--~~~ 1967 x-8 83 83 1 B01 95 Con ref 4s ~ 
are pursuant to “i. M-S *102 re 10156 106 48 stamped _______ -- cans ir 97 97 : Osage 
reduced ‘ G, o 3 39 Beech Cre core Sat pie ante _ 97 973 2: eee. ae 
APery (Rep of) ple A csi sicae 2008 M-s Z 3 2 melt se Se Rigggne ae vo 1st 3hes 1951 4-0 7 734 24 8814 9734 
ANat loan extl s f 6s 1 t pr see 1959 M-S 161 2252 22'2 3 21% 27 Beneficial Indus Li a os series C__1960 A-O 12154 1215 sGe'% 300% 
santa Joan exil s f 6s om rm J-D ty or 16 ¥ 16 4% 17 Bethichem Steel rae 2428 debs___196]1 M-N *94 . 04% 10 = 123 
and (Rep of) gold 6s... ~~~~ 1504 A-O the 6¥4 28 14% 17 Cons mtge 2%s ser 1 te 2 9742 
A4%s assented ~~~-~-~- 1940 16% 16% 16% e 17% lh + pdm 1970 JJ 7. 975 : 
ABtabilization Ioan TE Fr onan 958 a2 *8 mai 14%2 17% | Sone bag Rainer ser J _-1976 M-N sabe aye 19 96 99% 
A4%s assented * “S------ 1947 A-O : 7M 7M 2 “5% ist mtge 5s series AC Peers 9614 100 
External sink fund goid &_—1se8 | 42 > ow ist mige 5: series Tl 1958 MCN {lima 1 8m 101! 
 tenssggry a fp ib 1 Tg 5 M-N “a 1 1% 
“Porto Alegre ity ob ai RAH: teat 73 i : oe 7 -* ist ibe 40 cstue be -..1961 AO ee aa 101° 102% 
mped pursuart to Plan a 61 % bene “Sea : a set --—--+-~_ 1960 Jad 793. eae rent : te 
(Int reduced to 278%) shes ao = ; 5 i Ine mige 4%48 ser A-_-___July 1970 = M-N Lc geet mete i 7 oem 
7¥as 1966 stmp pursuant t > Plan 2001 J-J 4 4Breda (Ernesto) Co 7 ° “ $i oo" 
(Int reduced t o Plan A " a #8 23 Bristol-M OO agai F-A 25% 25! 
SARIo de Janeiro (Cliy neg ~-2008 = = sh me Shen Seine tt es ne ------08e 48 10244 10236 ; 4 7 
tamped pur (City of) 8s____1946 A-O 23 23-23% ~ Skin te on El Ist gold 5s________ 1950 F-A - , 102% 102% 13 102 103 
(Int sedueed tn Sauen A -- ; = a Gon ieien Gas 4s debentures___1969 M-S we ~* 63 102. 102 
AExternal sec 6145 ”)~~--2001 A-O a B * #@S-———__--________1976 J-J tok 8 92 «99 
BO cor na 233, 933 ‘ uffalo Niagara EK) Ist mtge 23 87 = «BB 16 861 \ 
seeped Pursuant to Pian A “ecntetee 285, 33! 2 «633% 27% Buffalo Rochester & Pgh Ry ON = 26 95% 100" 
uced to 2%) nets m4 2 pei 264%, 32% re moditied (interest at 
re * 211, 2034 211 © May 1 1947) due______ < ; 
ey Fy do Sul (State of) — cote 4 Ww 21% Bush Terminal ist 45-2 - a. 18234 {83 37 59% 
mped pursuant $0 Bi nA 1946 A-O «2 Bush Terminal midge’ oa Tere J-J 92% 9212 93 pen te Be « 
Ate (Int reduced to 25%)" A 1999 aoe 33% .. de 4% 37% al Bldgs 5s ‘gtd______1960 A-O 3 106 ” 106 2 on Pgs R 
external sink fund gold ~~ 4-O ou eas 07 
Stamped pursuant to §i---s008 J-D a +4 8 26 8 4 245%, 27% 
in (Int reduced to 2% )_ 2. ” 1 270s 31 
8 external loan of 1926..--~~19¢3 22 21% 21! C 
Stamved pursuant to Plan * ‘eae M-" - : ri 1 21'% 261% California E) 
(Int reduced to 2.25% ) 4 a -- oe 30 34 Calif O ec Power Ist 3s______ 1976 J-D * 27 
% 196% stmp pursuant to a ee 24 24 1 Sindd Miatinen ness a ce, ae PO ty 69 103% 
re 2 / 1s gtd 5s A___196% # ete ae 9% 102% 
ARome (City of) iso” )----2008 = J-D ee ee an ee Se rele weand 10742 108 2 100% 110. 
4Ba0 Paulo (City) 8s.__..---~~~~~ 1952 4-0 4% 0 gam a cee ae ae Guafanteed goltl 442s_--.__-___1957° _J-J 112% 112% 1125 : 
Stamped pursuant to Pian a el a. Oe ae eee a estas ee. ee. . 4-0 207% date aeene ee 
Tr . 7 37 " Da a ae a s P . li ed 4 73 1 os) 
A6%s ext! seenved spo )----2001 M-wW sos Tit AB Guaranteed gold 4343.~~~~7~~~1ps8 ye *108 10842 1073 10934 
Stamped pursuant to Plan A 1957 M-XK yin ot E- 25 28 uedoneed gold 444s. -_ 1956 F-A 111%2 112, 4 1105, 11342 
gesan int reduced to 2%) no ae a one — 43 ee Se Te +8-—— 1951 -M-S 106%. 10636 3 110% 112% 
nm Paulo (State) 8s_..-~~~~ M-N 9 c ites a 5 106 «10742 
season oeeennin ep 1936 J-3 a 3... 2 Ps 2 an Pac Ry 4% deb stk perpetual 3 
— ~ see wran to Plan A -- iiioieetdiads wit = = Carolina Clinchfteld & Ohio 4s____1965 rad O4'2 Ais 3% 41 82% 97% 
As external. 2)” )------ 1999 Jey Y Carthage & Adironack Ry— a 107%% 108 23 107 108% 
Stamped pursuant to Pian AT nit ei a 1 220 (39 Conan att .---------------1981_" -J-D —a 
(Int reduced to 2.5%) “Webbe: fons 36% 46 Celot orp 3s debs_______ 1965 A-O 102 aa saree se 581% 675% 
47s extl water loan. -~~~~ 1999 Jy , otex Corp 3%8 debs__- __.1960 F-A . “oa ae 16 = 10044 103% 
Stamped pursuant to Plan A 1956 M-s ep 36 Ce = o én a 48 debs (1947 issue) __ ~~" “4960 Pa 100'4 _- 99 10012 
(Int reduced to 2.25%)" + at a 3440 ent Branch U P ist gold 4s___1948 y-D go% ~ 100% 10012 
46s extl dollar loan. __ 5% )____-2004 J-J 30 30 — of Georgia Ry— V osias i9 75 8013 
Stamped pursuant to Pian AT? 9 pe SI 5 26 4«= (34 zst_mtge 4s ser A-_-.------._1995 JJ 6742 «67% 68 
(Int reduced to 2%) i 8 -- 32s 41 G eae oe o—---2en 1 2688 Mag 9 oan a 13 64% 711% 
SABecured s f 7s__ __ 0) ~~ 2012 A-O aa So en mtge 4'2s ser B____-_Jan 1 2020 May 51! mot ~# 8 66 78\% 
ss (I bed pursuant rar 4-0 na 34 90 r ; 25% 35% Central Illinois Light 3's . 92 51% 59 4814 6012 
Mt reduced to 3.5%)_____1978 4-o Tes § -- 8342 89 $4Central of N J gen gold &s_~72~1987 wy =~ *107% 107 107% 
pre Cuscte & Slovenes (Kingdom) A em 15 i: 67 76 seaat yr chat fat Meeeg” Par aa 1987 Q-J 76 : 69 2 70 ca a te 
secured exte FR 28 —~———----------_____ 1987 i 7, ? = ove 7 
47s series B sec _— praia aene 1962 M-N am - 4 Ce et (Raa 1987 oJ 64% = 60" 65 28 321. 70 
ABilesia (Prov of) extl 73... 1962 M-N 68 7 5 ~ s S mtral New York Power 3s______1974 A-O iy . — 32% 56% 
Sis penises 1958 J-D os Se 4 Vy 7 353 8% entra] Pacific 1st ref gtd gold 4s_1949 P-A 160% 162 9742 103 
Bydney Covi ne YY ean 1958 J-D nd 8¥2 12 Le Ist & ref series A % 101%4 1017, 20 1013 : 
gunty Council 314s______ 1957 JJ ES ae | 6% 10 s on (4%4% to Aug 1 1949) a aati 
For footnotes see page 31. — a se 85 sont Ist mtge 35s ser  ahdecacmanes tr ; 100%2 100% 1 96% 102 
Champion Paper & Fibre deb 35.1963  J-J 104 104 3 10155 104% 
99 9934 7 96 1007 
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THE COMMERCIAL & FINANCIAL CHRONICLE (1165) 29 
RANGE FOR WEEK ENDED SEPTEMBER 17 
Friday Week's Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last orFriday’s Bends Raenge Sines 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bid & Asked Beld January 1 
Low High No. Low High iow High 0. =m Bigh 

Chesapeake & Ohio Ry— Brie Railroad Co— , 

General gold 4%2s__--...-______1992 M-s 124% 124% 124% 7 121 130% Gen mige inc 4%s ser A_Jan 2018 J-J 692 6B 69% 24 64 8673% 

Ref & impt mtge 342s D_-_---__ 1996 M-N 100%2 100% 101 21 100 104% 1st cons mtge 3%s ser E-...____ 1964 A-O a *94 102 oe 94 

Ref & impt M 342s series E____- 1996 F-A 101 101 101% 7 101 106 1st cons mtge 34s ser F--.--.-- 1990 J-J3 é *83 86 ag $1 86% 

R & A Div ist cons gold 4s____1989 J-J *116% 118 115 117% Ast cons mtge 3¥%s ser G....--.2000 J-J $ *83% 86 iS 73 86% 
pee 2d consol gold ae J-J a *109 110 ae 109% 110% < cons mtge 2s ser panama = i. *95 99% oe” aan 

cago Burlington & Quincy RR— “Ohio Div 1st mtge 3%s_ sities Ce -- -- -- -- 

Gemtemas ‘4s... -__------_.__... 1958 J-J ‘a 109 ©1095 5 108 64112 

lst & ref 442s series B______-__ 1977 F-A 109! 10942 109 2 5 109% 112 

ist & ref mtge 3%s__--_-___. 1985 F-A 99% 99% 3 93 ©6100 

ist & ref mise Z%es__--.--..-._1970 P-A .. 9636 97 “ 10 91 - F 

Chicago & Eastern Ill RR— Firestone Tire & Rub 3s deb__.___1961 M-N 2 102% 103 10 104 
&Gen mtge ine conv 5s____-___1997 J-J 48! 46%4 4842 15 34 51% tFlorida East Coast 1st 4%s8-.---- 1959 #-D An] 102% 102% 1 100 102% 
ist mige 3%s ser B__--____--__ 1985 M-N a *7534 80 rat 71% 80 lst & ref 5s series A-__-..__ 1974 M-8 58 58 358 8 50% 66 

Chicago & Erie 1st gold 5s________ 1982 M-N 120 120 4 ill 120 ACertificates_of deposit...  M-8 : *s6 =. - 59.82 

Chicago Gt West Ist 4s series A___1988 J-J 8342 83% 1 719 90% Francisco Sugar coll trust 6s_.-__1956 M-W - *104%8 105 -- 102% 106 
4Gen ine mtge 442s______Jan 1 2038 J-J 71% 71%4 71% 2 55% 80 

Chicago Ind & Louisville Ry— 

Alst mtge 4s ine ser A__-__ Jan 1983 J-J 67 6656 67 7 54% 67 G 
42d mtge 42s inc ser A____Jan 2003 J-J 52 52% 5 3942 55% 

Sie ie te ee a —-e J-J -- *924e 98% -- 88% 92% Gas & Elec of Berg Co cons 58__.-194@ J-D co. Se oe -- 103-103 
ist mtge 4s ser A_--_--_--_..__ 1994 J-J 101% 10156 101% 6 99% 106 say 2 tytn See 969 M-8 AS 8334 84% 6 81% 86 
- mae ln 5 wd A_ Foe ‘== pend 73 73 73 30 6554 75° Goodrich (B F) Co 1st mtge 2%s_1968 M-R 99 Ya 99% 99% 12 07% 101 

2S conv inc ser ; _Jan pr 58 42 56 5842 58 53%2 61% Great Northern Ry Co— 

Chicago & North’ Western: Ry— ¥, 1 7 109% 112 

General series B___..._____195 a] ~ 109% 110% 
2nd mtge conv inc 4%2s___Jan 1 1999 Apr 62 62 63% 103 58% 70% Genera ager on Cc on re 118% 1183 Vs 118% 4 116 123% 
ist mtge 3s ser B-----._-______1989 -  J-J 93% 93% 93% 1 a General 442s series D___-_---_--1976  J-J a 117% 117% 2 110 117% 

Chicago Rock Island & Pacific Ry— Gen mtge 3%s ser N____._______ 1990 I-J3 = 90%, 90% 3 #0 99% 
ist mtge 4s series A____.____.__1994 J-J 104% 10434 105 28 101% 107% Gen mtge 3%s ser O___.__-___- 2000 j-3 a 4 91 91 6 98 
Gen mtge conv 4's ser A__Jan 2019 Apr 87% 87 87% 124 71% 87% ‘Gen mtge 2%s ser P______--____ 1982 J-3 BG 85% 86 10 a = 

Ss. | , J 76 76 1 

Chicago St L & New Orleans 5s_1951  J-D 103% __ __ 100-105 Gtk aie Sia ee oe o : 93% 96 a 91% 95% 
— eee a “ger , -------~-1951 J-D oe =: 100 100% AGreen Bay & West deb ctfs A____-.. Feb 5 ee -~ 63 65% 

Chic Tarte ad oe d 4s - ----1951 J-D - 101 101 3 100 162 4 Debentures ctfs eel Feb 9 10 11% 
Sok at ear ae —e a oti sin - a - iain aa ae Greyhound Corp 3s_debs___..__...1989 4-O a 102% 102% 5 100% 102% 

4 48. 22 we = 

ciincome 234-4148 1998 IS 76 | ae a ey: Cp ~~ ae 1978 ae _- 83 101% 
ist metas Sen pong a 1983 PT > a : 101% 106% Gen mtge inc 5s ser A___._ July 2018 J-J a *73% bo -- p44 B 
ist mtge 2%s ser G_._______- 1963 - 2 : % 102% Ah oD hg A ae papery ome — , 64% 76 66% 

oad eater salen tdi J-J — 100 100 15 99% ‘8 Gen mtge inc 4s ser B__ Jan 2044 Apr 62% 6134 63 76 56% 
Cole Fa y TOONS cory 46.2688 J-J 102"2 102% 103%2 59 102% 105% Collateral trust 3%s po 1968 J-J3 -- -~ - —— aa: 
5 ref.4%48 series D__________ 1962 M-$ 104%, 104 105 33 102 106% Guif St , ‘MM: Stun... ? =% 94 5 93 97% 
ates Util Ist M 2%s_.--__- 19710 a-R - 94 
oo S Elec a mtge 2%4s____1975 4-O 972 97% 981s 6 95% 10014 lst mortgage 3s_._---------.~-- 1978 4-0 oe -- - -- -- -- 
st mortgage | GRRE eT J-J _—_ -- -- 

Cincinnati Unien Termina)— = frie ay 

er mor gid 3%es series E______ 1969 F-A “106%, _. eas 106% 109 H 
st mtge.2%s seF G__._- 1974 F-A 4 *97% 99 Be 98 101% 

City Ice & Fuel 2%s debs________1966 J-D “91 95 oe 91% 93 Hackensack Water lst mtge 2%s__1970 a-8 ates ‘ 94 es 9 a Ba 

City Investing Co 4s debs... __ 1961 J-D iz *g1 84 jit 78 82 Hocking Valley Ry- 1st 4%s-:_.__1999 J-J3 = 123 12 A - ry 98 

Cleve Cin Chic & St Louis Ry— Household Finance Corp 2%s.____- 1970 J-J 94% p> eg = 38 
Seeete, pane a -—_------------2089 S-D 94 $4 94 3 a Be } wo nell ap tat t R Aner ~ ee C8 Ye eats 103% 103% 105% 

al 5s series B____-_._.___ 1993 J-D : *99% -— oT 99% | ° #£=%>Hudson Co Gas ist gold 5s-_-_---- * x ry 
Ieef & impt 4425 series E________ 1977. J-J 10% 707 14 68 77% Tee Gee ee A 58% ou 60% 154 oe O% 
oe & Mich Div ist 4s ---1991 J-J 66 63% 66 9 59% 0 3} income 5s_-------.__ -Feb1 a-O 
Vv Ist.coll trust: 48__.1990 M-N *87 : pa 64% 
age a —_ an: geen etd 1y70 J-J 1025 102% 103 18 102 Ye cane I 
nee oe EE TS 1982 J-D +; 103% nm 103% 1 
Cleveland & Pittsburgh RR— 2 , 
Series C 3's gtd_-____ 1948 = MN __ #180 _ 100 101 Mlinole Bell Telep 2% series A.--190% 4-9 96 96 96% 22 «34% 100 
Series D 3%48' gid__-__.-_.____ 1950 P-A 2101% = - See 101% 101% Ist mtge 3s series B______-__-- J-D ‘ *101% 101% -- 100’ 102% 
pan eer ge ree gece gtd 4448____1961 4-O 101° «101% 11 95 101% Diinois > ogg RR— 1982 123 +103 102 103% 
vela nion Terminals Co— OS Sa ee ares - = -— ear 4 
Ist mtge 512s series A-___._._...1972 4-O a 1072 107%2 4 104 108% 1st gold 3%2s__ 1951. J = ae -- on hy 
ist mtge 5s series B____._______1973 A-O 106 106 106% 7 100'2 106% Extended ist gold 3%s__----__- 1951 4-0 -  *100% 101 %e - 2 ? 

e oe —— ys sefies C__________1997 4-O 102 102 102% 21 96% 104% ‘Ist gold 3s sterting__-..-..--__- 1981 r~ 4 -- ‘eat 108% 10 99% 103% 
Olorado & t = oe Gere cee 1 -- - 
4'2s8 Cotammped aire: Be at endias dies 1980 M-N 48'%4 4814 4954 10 48% 58% Refundiog trust gold 4s assadomscinppents 1958 M-N 104% 104 104% 23 ois = 

Columbia Gas & Blec 3%s debs___1971 M-s 10042 100%4 14 98% 102 Purchased lines 342s__--__----- 1952 oer'*e — *99'% 103 | == . * "102% 
3%s debentures «978 4-O 103 103 103% 11 101 103% Collateral trust gold 4s__------- 1953 M-N 102 101% vee = 102% 108% 

Columbus & H V Ist extl gold 4s__1948 A-O “~ 100 100% Refunding 5s__-----------<----- 1998 M-N 106 po te Bias 77 489% 

Columbus & Sou Ohio El 3%s____1970 M-S 104% 1047% 1 104 108% 40-year 4%48__--__---_-4_.----- 1966 = -- Bt Bec 0. gene 106% 
‘columbus & Tol list ext] 4si._____ 1955 F-A aa 107 10 Cairo Bridge gold 4s____.__---____ 9: = 4 

‘ _._ 104% “ 9842 104% 

Commonwealth Edison Co— Louisville Div Fay man gold 3348-1983 5 *102 -- 99% = 
lst mtge 3s series L____________1977 F-A 101% 101% 1023 25 101 104% Omaha Div Ist gold 3s_____---- v-A 99% 101 - i 100 
lst mtge 3s series N 1978 J-D *100 4 1023 Bie Bt Louis Div & Term gold je —“198t yw PI -- = po 101% 

Conn Ry & L ist & ref 4%s______ 1951 J-J *104% 104% 104% Ce  9264...85- ~~ 5 ce - Ya -- 

Conn River Pwr s f 3%s A________1961 F-A *105% 106% 104% 107% Bpringfield Div ist gold — 3%2s___1951 J-J ; *100% -- -- os 

Consolidated Cigar Corp 3%s_____ 1965 A-O "99% 95 99% Western Lines 1st gold 4s_____.- 1951 F-A *102 -- ~~ 102-103 

Consolidated Edison of New York— TOON wictcnncnnnsiiedindaans Ge *100% -- -- 10h 101 
Ist & ref mtge 2%s ser A______ 1982 M-S3 96 Ys 95% 96% = rig aa we 
Ist & ref mtge 25ss ser B______ 1977 A-O 93} 93% 95% 3 2% 96 lll Cent and Chic St L& N : 
lst & ref mtge 2348 ser C__.___1972 J-D : *97 972 95% 100 Joint ist ref 5s series A--_-- ~~ 1963 d-D 95 ‘2 9834 95% 66 by ot 
Ist & ref 3s series D________- 1972 M-N 101% 102 9 100% 103% 0 Badan Balke Sapneg  icgemammammeae — «fo. SB%e ah 84 7 1 a 

. 73 ; 2 3 . - ° s . 

Consolidated Natural Gas 2%s..1968 | 4-0 es 101 101% = «100% 101% sihesis Semminal Uy 60-055 Re. a #10042 101% -- 498 108M 

Consumers Power Ist mtge 2%s___1975 M-S 99 985%, 99 29 98 101% Indiana Il] & Iowa Ist gold 4s____1950 J-J *101 102 nik 0 

Continental Baking 3s debs______+1965 J-J Bs og 99% 4 + ar 9 Indianapolis Union Ry Co-r -D *8734 90 oh 85% 85% 

Crucible Steel 1st mtge 3%s______1966 M-N 89 93% ne 88 94% Ref + ie 2'28 ser ny ei J — 

§$4Cuba Northern Ry Ist 5'2s____1942 J-D 50s 48 55% tInternational Great Northern RR— Br iene : 2 u 1 
Deposit receipts _._-___-_________ J-D 38% 38% 2 37% 42% P| eee 1952 I 66% 64% 66% os 2s cont 

ACUBE THE Ist Se 6014_.___._____. 1952 JoJ #33 85 80% 84 Adjustment 6s series A.__July — 2 36%6 + pi ; 487, 64Ya 

ADepesit receipts -......2..._..- J-J 335% 335, 335% & 3142 36% (5' 2 ye of? 6 2 P ; 5; 
47128 ser A deposit rcts________ 1946 J-D *35%2 36% 33% 37% 41st gold 5s series C______----- 1956 . Ind 63'2 62% 63% =. * > de 
46s ser B deposit rcts___--_____ 1946 J-D 3537 ve 34% 37 §Alnternat Hydro-Elec deb 6s_-.--1944 4-O vi ee 1 99 102 

Int Rys Cent Amer Ist 5s B__---_-1972 M-N ee 10142 10 

Dayton Pr & Lt Ist mtge 2%4s____1975 A-O 9742 972 36 96 99% J 83 
iet-snostqnge: 28... 51-5 - ID J-J 103% 103% James Frank] & Clear 1st 4s__---- 1959 J-D 79 79 8679 4 75% 98% 

Dayton Union RY 3%s ser B____- 1965 J-D ° 103% 103% 103% Jersey Central Pow & Lt 2%8 1976 xO 96 96 96 1 95% a 

Deere & Co 2%s debs____________1965 A-O 10044 1002 7 100 102 ip 

Delaware & Hudson 4s extended___1963 M-N 96 95'—¢ 96% 26 89 97 

Delaware, Lack & West RR Co— 

N.Y Lack & Western div- : K 04% 98 

Ist & ret M Ge ser C_.......... 1973 M-N 8e 88 1 80'2 88% *94% 95 La 
Income mtge due_____________ 1993 M-N 61 60% 61 8 54 s«6B gato Fo mete hy oF rye Pore ss “~~ +98} 100 2 97% 100% 
Morris & Essex division “i = ay *98%2 100 ae 

Coll Tr 4-6s__-____-_.May 1 2042 M-N 66% 6454 66% 21 54% 66% Pn egy Rete Ry ist 3s “1850 ves . 101% 101% 4 101% 103 

Delaware Power & Light 3s______ 1973 A-O *100%4 10144 101 103 — sagt tn --- 4-0 102 102 102% 27 96% 104% 
1st mtge & coll tr 3¥%s_____---_ 1977 J-D -- -- -- a par = 3% por inayat Ae aoe J-D 99% 99% 18 97% 99% 

Denver & Rio Grande West RR— Sane City Terminal Ry 2%s_.--19%  A-O ‘i *97%% 100% -- ree prt 
lst mtge ser A (3% fixed ASS mM pre “- 

1% contingent int)__________ 1993 J-J 90 90 5 80 93 Ronuyeny Geatrel gota 40.2. =< ow a ae 

cote Kentucky & Indiana Term 4'2s_~_ -- “ : 1 100° 
4Income mtge ser A (442% a 1961 J-J3 100%e -. -- 3 
contingent int) --__----_-___ -2018 Apr 6542 66 17 51% 70% 7 resco aS ARO I PR 1961 J-3 = 4 ORG Se <a 112% ae 
oe a ctln eaten uncle, ~- «ll calc a a a oe oR ee i Me TIE rir Ra 8 a Se Tate RRR ne “97 3 97 
442s unguaranteed __.__---~--- 1961 J-J as 9 a 
Income mtge (3% fixed *175 - al 169 176 
1% contingent int)__.--___ 1993 J-J 81 8681 18 66% 82% Kings Cnae he L oS chai = 0 4 Jd 190% 280% ; 99% 103% 
it Edison 3's series G______ 1966 M-3S 107% 107% 107° 21 107% 1103 Koppers Co Ist mtge 3s___-------- ae 1 1% 

Detroit 3% : Toll 5s ctf 1960 lee 9 
Gen & ref 3s series H____------ 1970 J-D 101 101% 23 101 108% t4Kreuger & To CDi cen: -- 

Gen & ref 2%s series I__.._-- 1982 M-S 97 9642 97 16 96 8% 

Detroit & Mack “ist lien gold 4s_._1995 J-D aaa bth " = ety, L 
SSecond gold ¢s..-..._.-.-..-- 1995 J-D 70% 70% Ye 702 

Detroit Term & Tunnel 4'2s_-____- 1961 M-N 102% 103 8 96 106% : 111 

Det Tol & Ironton RR 2%s ser B_1976  M-S *B2%2 8412 81 86 Laclede Gas Light 4%s conv debs__1963  M-8 se ee 116-  t 

Dow Chemical 2.35s debs____--~-_- 1961 J-J 9642 96% 30 96% 984% Lake Sh & Mich Sou gold 342s_---1997 #-D ne ee 8 -- 82% 90 

t$4Dul So Shore & Atl gold 5s____1937 J-J oA of " ee ore s. es y ocr hee te icicnatthintinemeieei 1997 J-D ins 8 -- 

i _ ae oe aaa 1977 ¥F-A ‘e 8 7 utaro Nitrate — , 3, 2 

Duquesne Light Co 2% Alst mtge income reg. i 1975 Dec 64 83142 84 15 81% 9 

E MT leas taco, a” we ~ 8 95% 95% 16 40 90s(«B% 
Lehigh Valley Coal Co— ‘ 95 100 
Sate ico = -- 

East Tenn Va & Ga Div Ist 5s_...1956 M-N “111% _.— -- 110 112% be seme OR PRR RESIE a ~ c 95% 95% 1 84 96 

Ed El Til (NY) Ist cons gold 5s__..1995 -J-J *__ 156% - 141 156% <2 =. gemmegueteapeanamennnnemers 7 1974 F-& 95 95 1 82%. 95 

ee eee a ae Illa "105% 1083 “3 Yo1% 106% Lehigh Val Harbor Term gid 55-1956 = Poa 66% 66 67% 2. 2. Ee 

° a / > sy teae . fA 54 
vf 2 prenepeccnerennane Millie 105%. - 100 105% Lehigh Valley Ry Co NY 4% ext_1960 — J-J 2 72% 72% 4 














For footnotes see page 31. 























































































































































































































, 30 (1166) 
BOND RANGE FO K BOND R Monda 
Bew York Steck s Rutevess Friday Week’ R WEEK ENDED ECORD ; : y; September 20 

Lehist Fe ane Lact py Adm SEPTEMBER 17 , 1948 

4s stamped modified______-___3003 Low pry oae ——S . 
registe 1 

7% callupes sasdsliod ~2003 2 37% - - Low High Mew York rhad ¢ Fetees ’ TT 

5s eres Seapmgmemcmerer = Pe xa, seit 38 101 z. took Bxrebange ee ae Last Week's Range 

Lehigh Valiey Terminal Ry ext S198] pa] some 11 26% 38% Magara Pails Power 3 od Galo Price Rida Ashen wena 

Sauk @ en ity ext Geiss1 = AO au : ae oe 36 30 Ye Fiolk Southern Ri; %e___1966 can “angen 

t & Myers T n Ry ist 58____1965 4-O Y2 4234 43%, : 29%, 42% n Gen mtge 5s onan Co— M-s ae Low High Jansary 1 
Miami ge obacco Ss_ 19 AO ~— 71% 771 7 23 36% 40 Ortolk « Weste a 107% 1075; No. Ee 
4Lombard aoe Se series A___ oo. A-O -- * 120 - 2 $7 47 Northern Centrat a Ry ist ‘i998 4-0 %e 1075% 21 ~~ High 

coms Seed unified } 4 series A___1952 ey ra 107% 108% = 121 131% mM 2. ref 4% ‘rertes + ahrwemem Ms ome 61% 83% 106% 109% 

a i ibienase - -- t 2 4 series M-s oe ‘- 3 
4s mone ref gold ae - “ue -— 25 «25 \ 2 Se ae ee 1974 Ms 7: 7 ee ” 49 85 
Lorillard (P) Co deb 5s... _____ 1949 Mm-8 mon *100 ” 10 18 107 4s registered 2 -- 106 —— IF 127 = 129 
tenn debentures eb Ss______ —_._..~ 19§1 u-8 ae 10042 100,% - 99 7, 34 Genera] lien 3s a Q-7 1 106 1 > fm 116 
fevilie Gas & icc 3 Ge. ~208 te | - 10048 1003 io © bose. aesie oS tented Qs 04% 103% 1041, 108 
souion ref mtge w 3a — 1968 £¢ on *__ 109% 1 400% 308” a & impt 448 series 2087 or - —o 20 an 
on = 4 . 3 ia -- 
ge ah PE irs ue Bet % 282% 53 (10832 110% Ref & iupt Se serie G ——2007 SY" = a 3% =z 96% 103 
Ist & ref M 3%s series P -- *107% o 2 00%. 102% Coll trust 5s series DW -2047 a3 8818 873 62%4 61 68 
Bt Louis Di 2%s series  oummer ~~ 4-0 1 == 105% 108% 4/5 _.2047 3-3 a 7% 8936 -- 60% 65% 
att Geen & Gee Oe ae £0 91% 91 91! Me eee i Northern States 1978 M8 97 9632 96% _ 87% 94% 
Cinc Div 4s ~--—-~-1980 M-S 83% 83 91'2 3 (Minn) 1 Power Co— 102 1 %e 9742 ‘ 92 100. 
ee u-R . " 6 4 101% lst p By Pn ag TA 01% 10242 ty 92% 100% 
st ‘2 110 3% seu (Wise) ist mige —— 99% 104% 

Macy (R H) - ee ae - ‘ 

Maine Ce & Co 2%s deb M 08% 111 1977 4-0 > 96 ¥, 9824 
ean sae ee is 8 — ae oat Se 

Manati Sugar a 4s ser B_ ~-—-1960 I-D adi *98% 991; 100 on S8% 99 

| sais sete rgri We a sot ary ail au 
er “ ee r = 7 

See Cory ter saree ee Mon 86 95% 97% 12 ot Tai edensburg & Lake Champlain O 

Metropolitan Edison. PG ae i re a 56 a 9 ae 98 Ohio J ee poe » eng 7 

ww dey BO on ist mige Tiaio7e = Mm 95 95% 5 2” a ott, mee 2%5 ee ie ~ 2 ‘eg: ad 
Jac Sanita s._-1950 4-0 _ = 102% 35 94% 98% Guenen Wan & Electric 2% 1975 4-0 12% 12% 
1st gold Sag 3%s r ‘ eS -- = 98 102 ington RR s____1975 942 -. 993 4 10 1 
Ref & i Se --~------.19§1 M ~ 10042 -. “os 98% 101 Ya 38 ser A__1960 y-h . 9454 94°. ~~ 98% A 

Mehigan mpt 448 series 1979 ae an : 98% 101 4-0 = 2% 942% 1 92% al 

me mtge set mise Sie8. mm ES = "hit — 3¥2 103% 3ha 97% 
"se 8. : - 1 1 « 

spit, mies 3a “Ta ia ay, tS oot ‘seem iis 103% 108 

enesete Se ext 5s_____ i969 M-8 . eee 7 80 = 871% 1st _— & Electric Co- P 
Ber Katee & Sault S 2%s-1967 AO < fr Se ist & ref 3%48 series I_____ 

Ray 4%s ag hy Marie— 7 4&0 me *53% 57% 2 96 lst & ref _ acme J 1968 Db 
Mo + sondemnn, 4s inc ser S—2an 1971 Jad ars 99% 100% 51 66 = & ref 3s aa re I-D leis 106 106 
Missouri-Kansas-Te 1st = p=] j-3 86 a 10 98% 101% in ° poe 3 series oa: 1974 * ro Yq 101% 1 106 108% 
See en ae tetas J-D : 5 1 2 1 ef 3s series N 1979 100: 00% 101 1 100! 
Sete oon * i — a2 86 93% Ist & ref 2%8 se 1977 J-D 0% 100% 1007 ; ona 
Prior li $ series fame “<1 15% 16% 33 49% 5 st & ref 2%s ries P. I-D 993, 593 % 30  :104% 
4Cum pn ate og a 1962 ~ sia ial den = 68 44 + a P wee Tel & Tel at + emacmam ID o. 100% aa 24 4 Fo 103% 

tMissouri Pacif 5s series ras j-3 a 64 781% 5 . 3%e debentures debs__ 1988 d-D ote 94% 9432 2 9934 1 
Alst & ref _ RR Co— --Jan 1967 4-0 65 65 64 1 71¥%e 84% Stee debentures 1986 J-D 75% 97 V4 tng 2 oa 4 103 
OGenerat 4s S series A______ 1 72% 71 1 a 69% Gotan ee - 1987 4-0 J 9214 92 ve 26 97 ook 
pw Bethan nme r-- do 12 1Y%e 71% fainted teen ie Me 94% 95 6 91% 96% 

Ist & ref 5s 5 ed ECR 975 MAS 2 84 3 - oe Pennsyl & PassaicG & E 4%4s___1955 5 103! 100 100% 15 94 08% 
Conv gold ees G----—---— 1977 M8 46% 45% 46% 32 7s on ee cons 63.1949 rt + 103% 103! 21 100 -104% 
Aist & ret gold 5s. nner 1949 M-N 85 64 bet 290 osee 89 Pennsylvani, inc debs Aistines— us rt “104% ? 11 10212 106% 

St & ref ; 8 series H Whoa: 49 M-N 85 4 85 44 50% G ania Co— 19 -- #1005 - aa 104 

Moh’k & as ates fC. 198 OB Y, 84 85! ? 713, td 48 seri 60 a-O ‘ 104 

Malo “y BP etee 0 4-O 28 “% 2G Pg 84 1% 89% Penn ries E trust a. 101 
eats Sra sienet fy. 2 of oo || See eine de Skin - 
¥ 3% series B___ - q bog ow wei 

Morris & = & Co 3s ie Tae > ney ue aru cae se 71% 89 = mtge 35 & Light —— J-D r 104% 104 yp a 
Constr uM fe Ist gtd 3%s___.__ 1958 M-N i. 102 s 68 71% sg 3 8 f debentures 1978 ~- 10214 1021, 3 102% 
Constr M > Regione bp iatagenet 2000 J-D d re # 1025 ee 61% 68 Pen 1968 a-O 2 2 102! 106% 

i ry Bet Series B-_——____ 1956 = M-N - 1» Rg tg 2, jak prong nr ~ Rng a-0 -- 9734 98 2%, 103% 
s = eee, 5° "% « c o« : " 
%es debentures el & Tel i aa M-N : 77% 57% 7 992 102% ps aq Me i oa fund 4% 982 98% 73 9734 101% 
sei Nay aay 1986 M-N 713 78 24 54% 60% Ge 4's series ——— q 971. 1 Vy 
wr 4-0 89 Ye 8824 ba 31 68'4 83% General 5s series B -~——----_1965 P-A 113 '% a 100% 
ra #10134 entice 53 seat = Gen ran ae series D___ _1968 > 1045% aces 113% 
Mashville Chattanooga & N A og ER ae Se, ie sori a” jist 6S ee 
m a ie Oo! ~ 3 ’ 

National es ser | ae St Louis— - Peoria ry series P 1952 o> 997. ot + 100 4 104% 111% 

Nati debentures 2348 debs 1970 P-A potzncome —— ext 1960 IJ 99% $31 ‘903 23 o¢ 103% 

National Supz ek it elas x Alle » O.. © Peoria & Pekin Union ——ao oe -- : ~ 81 94 103% 

SNementuce’ bE Ms dese ja i96p | cb ~~ 98 58% 84% 91% e Marquette Ry 3%s ser D-- ieee - Oise 66% -) 18% "8934 

Newark C Ist gold 4s______~ 1967 si 02% 102% ae 97 Phila ——-1980 r 75% 173 L 59! ° 

ons 4s_ = -- 27 4 2 100 Balt & as : 104 " « 68 
es ‘England Tei & ae Se.---~ipan un = feeescueene } Sal 103% General 5s ane: ss ae ah a 2 a ae 
g 4'es ; el5bs A ee On J-D — 1 4 18 2% 105 eneral gol iain : le 106 
3 tne ae ts ae 01 4 t4 Phil d 4% eee 9 : 
nal, debentures 2° OW o-ono 95a FD 0284 101.” "3100 208 Philadelphia. Co coll ‘tr aea——-— ior Sh ena Her sae> 
Se. Junction «4 Telephone Bigs. 1988 4-0 es retin pers .- Frid, 102% — ° ref es Co- —--—1961 Jey 1057 *109%4 115 a tte +i 
ersey Pow ECB J- -- . 8 2% 105% r ref 2%, 5% 105% 106 
New Orle y Power & Licht 3...” ly J 101% 11 115% /2 ist 48 1971 57% 106 105 
an ight : 86 > sh = 15% 11 st & ref J- i: 110 

Mew Orleans ret Nor 5s aeons 1974 roy Fin 103% 103% - 992 a Ist & ref 7 agg 1967 } sil ost. ana 3 104% 108% 

m.. & Imp 4% hut. IJ Nes o107 5 103% 103% Ist & ref — 1974 M-# 99%% 99 4 98% 16 

ae ce Ais series A________ -- -— a , a t§APhilippine Ry _ 1981 J-D 98 aa” aor See 
lew Orleans erm Ist gtd — i | h6wS ; 100 “= 9934 102% pra Certificates y lst @ f 188 . 98, 982 : 98% 102 

st 5s series 1 & Mexico Ry— 953 J-J ait +1043, ” 98 101 illips Petrole deposit -1937 HJ 5 99% 100%, 4 ve 100 

ACertificates of deposi fe 102% 102% 102 Putsourg Bessemer @'t ae a came stan : 97 99% 
a LOettiticates of deposit. =| SO 2% 102% -; 102% 107% Pgh Cine Chic & St Louis" — 6S 1033 11s 5 «9824 101% 
Bier ertificates of deposit -------1956 x3 os 92 92% 100% 104 seen we 3%s a — J-D 1002 100% sanae 1s% 13% 

1 les, -— , / Ez. me Cc p> 

Aerie O---------—-—- 1086 ag =. “paw es 6 81 94% Cons gtd 4s series @ -1949 0 F-& <li 17 100% 102 
c=: 5%s veriae ma CS -- on > i “3 — 92% Gene gtd Pgpce hg 1983 3-D oy) — 9444 097 

ovae series A_—_-________ "1964 re at ee 9 ons ee te wa, 

: cates of depoait7----7-2%4 4-0 == agit =. ie 9086 Cons etd 44s sein i960 Fok ‘ 105%4 - ne 
tw York Central RR ee. oo 94% 94% < 78% 92% Pgh Cine Chic & St Louis RR = --  f102° : 102 106 
Ref & | Series A__ sein ht *-- 9 101” 14 85 on Gen mtge 5s rtd — si =-5 Rees a 7 a. pies 
Ref & impt Ss's series A______~ 1998 FA _ 84% oo% Gen mtge 5s series B 1970 - -- *107% -. -- 110% 113 

NY Baad Mag COS ial tacas 2013 A-0 64% - 6% Pittsb Gane a series R___ --—__. 1975 2-0 107% 1073 - - 109 111 } 
oes, mtge ae icnu 6 6=Es(sé‘X® a rt 85 6 ae a Consolids mige 3a_ 1964 4-0 891 107 10736 9 103 

pias: registered ————— ~~ ~~~— 1997 dey 16% 76% 78 102 =. rine cpbentures ation Coal— uw 89% 69% 89% g 03 110% 
c lary eae! 9 on 
Miche s registere Bold 3¥%45_---=— a. = TS, ae : pn en om & West ( giige aca i960 a7 ass 10 100° 89" 
ent coll Cold 3icz-------~ F-A ‘ 80% 4 muge 4 Ry. 4-0 -- °101 103! - 

3%s r gold 342s ---1998 64% 4 804% 19% lst 4%s series — 102 101% a 

New egistereq _ ARE 199 F-A % 6415 65 ll 68% mtge 4%s Wisin ae 4 102% 10: ao 1 
Ra mae aioe as i |B: ; = #33 ist mgs Gis eerie Base 2B siete aap Metin 

i tae te cor Po oe re O32 64% 2 61% 6 Pitts Yo 1960 89 734 87% ° 

mY conttcine' Re Sir ier bas EB a ee tot gem fe series ponents BY oH 3 git Be 

WY @ rae 4 es ser B..1978 | 4m me *__ 951 7. « ane 20n Se suete 1 -- a oe 

arlem gold 214.” 4 -- conec cme st gen s Cc 362 9% 9 
oe 4s we Nae vag hey eR 1951 ar me = 91 “2 91 S7% APittston . series D 1974 “ te . 0 
nee series  idaamammarntane M-N -+ - a 16 81% 91 Potomac Bie en ne ee i977 J-D ‘ Mga eae 
— & West srasnepaeaetanter J-J — *103% 0 22 8242 90% Ist mortgage 3% lst mtge a d-J3 -- an nage E 6 117 
8N ny ee series y em o~ <a * ‘100 Mat 96% 101 ocnt mertenee 9 ao. J-J = *1005% st — tie 
ean de tausedaea a * = -- -- hn Vv Z.. - ae «3 
—* ref moore y 5 Hartford — ao 76%  # 100 *% 98 100 Public po Terminal 4s_______ 1983 PP bes neti aot 3 99% 101% 
$AHarlen River ae Bike oar a. 2007 Jey ee 83” 63% 4% 1 ist -t.s0t mine i ane i By ja: ese + a 
255 ? ¢ 8 ae * — -- p22 

mat z “s ria & Port +n Cae May 69% wens eau 49 76% a 1st & ref = Seow sous b= 4 106 5% BS . ert x x 
1 nnn Ay: eed oa 47 ° 139 i-3 i. 1024 5 5 00 

mY Power. oe ene — eo cfg 333 «60% 75% —2037 TD =. «: SE 5 105% 108% 

WY & Put & Light ist mtge 2%s__ 1985 xy i0 *1025% 31 52% id 21644 oo one 203% 103 ¥4 

n e 23 = ‘ = Vy 

WY State Elec & Gas 230" aut-.10 B® 5% -— 121 98% 103 > to 2tey, 

NW Y Steam Cc & Gas 2%s $_.-_1993 A-o pe 5 5% 21 1% 13 Quak 6% 

SY Conn re1t 3 ¥3_—_—___ 1977 Jud -- eae aoe * 3° ae er Oats 2%s ded Q 
$lst refunding $s & Welein ka J-J oa os 67% 2 95% 98% 1966 
$42d gold 442s 2 Rte 1 ace 1051; 97 60% 68% tied ? ad 
§4General gold 5s__.--~~~~~ ---1937 Jn v2 106 %e 13 97 697 - 991% 100 
$4Terminal ist gold 337” cmmey +4 F-A 41% 41% 105 107% — 98% 

M et mine st, gold Ss_——-—--~ | ter ae 21032 Reading Co ist R ee 

m 48 ser D________ sd -- 20 Revere & 
Ref ee ane —“} Bate --~-~-~1982 iW > *20 27 -- 30 tae Roch Copper & aot She eer D_1998 
Series P_____ 1978 Po te =~ 77% - 12% 29 schester Gas & Elec — ws os 
a. 2 1981 Jug i 128% 96% - 13% 78 Ge mtge 4%s serie Corp— MB = BB% 88% 
laa = J01% don la ons G2 mise 3548 series = -1977 == #102” 103% 1 = 83Y 
% 101% 281008 0 Glen mige 3348 series 1 See 10" 102% 
100% 101% 34 3%s series J. 1967 8 a 103 12314 % 
2$A Rutland 4s — 1969 MM 8 108 ~~. ‘in 
RR 4% pe a 4 Poy ‘his 104 ¥ -- 5 107% 108% 
1941 red tS on 104 %4 7" 10742 107% 
78 21 7% 11 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 17 



























































Frtésy Week's Raage Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Steck Exchange Period Gale Price Bid & Asked Bold January 1 New York Steck Exchange Period Sale Price Bid & Asked Bela Januers 1. 
Union Pacific RR— 
2%s debentures 1976 F-A 98% 98% 98% 6 96% 102% 
Saguenay Power 3s series A_--___1971 M-s e °97% 98% _- 96 100% Ref mtge 24s series C. 1992 MS oe: a ae . aoe 
St Lawr & Adir ist gold 5s_____.1996 JJ *70 80 = 70 19% United Biscuit 2%s debs_...__..1966  4-O -- oe Ss : 

24 gold 6s__ 1996 A-O i. 85 = 85 2 75% 85 U 8 Rubber 2%s debs___--__--1976  M-N = Ae. 2 23% 97% 
St L Rocky Mt & P Ssstamped_...1955 JJ nti $97 -- 25 eal 99% 100 2%s debentures 1967 4-O -- oe EN -- ” oe 
er —~_* series — ae 1997 J-J3 86} a as ned — aN bles “4 45 

. i 86 87% 129 

42nd mtge inc 4%s ser A___Jan 2022 May 62 . 61} 62% 334 $1 este 
8t Louis-Southwestern Ry 2 ¢ aoe 

2a. ae M-# deus 10442 105 7 98% 109 Vv 105 

ts............i. Nev J-J = *86 90 teag 80 93 ndalia yee = -- ~- -- on 
acetate Fy tt iwi «=e oa | am Rem SoA Se Ht 
u cons go rs AN ss oe St nck bas Co— 
St Paul Union Dept 3%s B___-___ 1971 A-O es *101 ae ae 100 102% ba my ~ i orp ie B_.-1975 M-8 963 96% 96% 30 94% 99% 
Scioto V & E ist gtd 4s 1 lst & ref mtge 2%s - aks } 101% 103 
pote oad 4. ~" Leiner M-N *127 we ie 127 0—s:127 lst & ref mtge 3s serfes F_...._1978 u-S P "101% -- ~= by, 112% 

= -4 i Co— oni a ~ 3%ss conv debentures._________- 1963 4-O e 120-110 10 ae i 

iat, mtge 4s a= es aran——nn—e OE J-J 100% 100 100% 26 98% 102% Va Iron Coal & Coke ist gold 5s_-1949 M-8 —- ee ~~ iati 109 
an en wi - — oo an Pe J-J 7242 = 12 Ye 12% 197 6142 72% Va & Southwest ist gtd 5s________.2003 J-J ‘ 104 ie 104 ve -- +4 Li 101% 
Shell Union Oll 2% debs_---1971 4-0 9 oss oe%e ee a or dansag May oi ee 84% 100% 
$§ASilesian-Amer Corp col tr 7ei941 Fon - 31 38. “ 28% Ser ee eee r shes ys oes: 
Bkelly Oil 2%s debs. 1965 J-J 95% 99% 99% 4 97% 101% 

Socony-Vacuum Oil 2%s_...______ 1976 J-D 93% 93 93% 24 91% 96 W 
—= & ~ = ee A-O ae 124 124 10 123% 124 

uthern Bell Te. 

* ‘ Wabash RR Co— , ee P 

Tegel a ONS ee oR ee Gen mige ao ine serie AL. Jan 1981 ADE «80% 014 8014 TRH 

2%s debentures 1987 JJ 97% 97% 2 95% 99% Gen mise ins 4ihe Sao B..ca8 Fim 2 eae eee 7 90% 100 
Southern Indiana Ry 2%s_--__-1994 J-J 78% 78% 78% 1 8% 84% ist _mige 3368 sores Bi, Se ee ae 0 84% 09% 
en nee ° . . Walker (Hiram) G & W 2%s debs.1966 M-N -- 98%4 98% “ 85. (97% 

Ist 4¥%s (Oregon Lines) A__-.__1977 M-8S 10142 101 101% 46 92% 104 Ward Baking ‘Co~ ccna a st ca : 

Gol ee % : - ard Baking Co— <4 

Sot ie oe ae SSR Siesidebs (oubordinated) 1978 A 1054 108410514 3a, Tan 

San Fr Term ist mtg 3%s ser A_1978 © J-D ; elite 100 102 Warren BR ist sel 600 Gel S3he—-S903 ENS “es a 98 8 98 101 
Southern Pacific RR Co—. - se ae ae ~ Washington Terminal 258 ser A__1970 F-A i. 98 898 

y U , V 

ist mige 2%8 series Po ieee «78 Bi% 61% 825. 16 76% bam Westchester Lag 86.0196 gil——__-1008 3B -- “10 tore = <ashoese 107% 
Gouthern Ry ist cons gold Bs—i984 | 33 114% 114% 114% = =9-|7 2220 West Penn Power 3%s series 11006 dod i ee 

Devel & gen 4s cores A. 1986 4-0 96% 95 ¥ 964s 39 91% $8 West Shore ist 4s guaranteed_____2361 M-3 67 66% 67% 574 67% 

Devel & gen 6s series A-__-_.-195g A-O 108% 1083, 9 105. 110 seered. — = —. 2 x ei 2 87 101% 

Devel & gen 6%s series A__.--_1956  -O 112 «112-—«:112% 13 108% 113% Western Maryland 1st mége <s_-1953 #0 10 6: ke S (9% 103% 

Ssondiiie' bes tn an ee re 7 — a : ia on ‘ Weeteen qositie Se ~ ames 2014 May -- 102% 102% 6 Ye 

ee oa estern Union Telegraph Co— 
eouinwcatera aol $l‘ass dene ioes eo. SS ig “aR Funding erat esate weet Ms, STE Bla 188 

3%s debentures ___...._.._1983 M-N se ° 103% 102% 105% SO pear “es ” Pre ity 7 ae "03 72 80", 94% 
A “e -year aso ne nine - : 5 
Sienaare Ol of Cul ex ceoe-aoee MP = wiar SS, © = abou amie, | Wagininute Hite Siegen 00 age aie 
Standard Of (N J) deb 2%0_--1971 Pa —- ine 22 8% 86% 2.658 conv debentures_._-------~ 1973 J-J 101% 101 101% 1. aa 
Bwift & Co 2%s debs --1972 Jad ne 95% 95% 12 95% 98% #3017 101% 103% 

. Wheeling & Lake Erie RR 4s_____1949 M-N pie 301% -- -- 
3%s debentures ........_.._..... 1973 M-N ie *997% 100% shee 100¥%s 100% Gen & ref M 2%s series A___--_1992 J-D *.. 200 ~s 83% 100% 
Wheeling Steel 3%s series C__--1970 M-8 97 97, 88 21 gg 
T ist mtge 3%s series D__--___-.--1967 J-J 97% 97% 101% 103% 
Wilson & Co 1st mortgage 3s____-1958 4-0 “102 102% - «441% 112% 
Terminal RR Assn of St Louis— Winston-Salem S B 1st 4s______1960 J-J ~- -- -- ms % 

Ref & imp M 4s series C_______ 2019 J-J aa °118%° —= al 114% 116% tWisconsin Central Ry— oF eer 9 269 64 15% 

Ref & imp 2%s series D__-____ 1985  A-O 98 98 98% 6 97% 101 GA3s¢ general 44_____._____.- 1949 I~ 2 Gb% 12% 70-93 
Texas Corp 3s deb__.______________1965 M-N 104! 103% 104% 36 103% 106 4Certificates of deposit__---_--__. J-J om ie, ane 51 19% 43 
Texas & New Orleans RR— 3 #ASu & Du div & term Ist 4s_-_1936 M-N 38% 40% - 30 » 40 ¥ 

lst & ref M 3%s series B_...._1970 4 aie 9542 95% 3 92% 100% 4SCertificates of deposit______-____- —- -- oe “Boe “ 03 964 

lst & ref M 33s series C_______1990 A-O 91 91 11 88% 88% Wisconsin Electric Power 2%s____1976 J-D = 93% 93% 3 103 105 
Texas & Pacific 1st gold 5s_______ 2000 J-D 124 124 2 121% 127% Wisconsin Public Service 3%s 1971 J-J3 10342  103%2 10342 
Gen * we M 3%s series & ae ae 1985 J-J 101 100% 101 27 04% 101% 

exas Pacilic-Missour acilic— 

Term RR of New Orleans 3%s8_.1974 J-D : *100%4 102 ma 99 101% ¥ : 

Third Ave Ry Ist ref 4s__-.______ 1960 J-J 7434 7434 T7%¥e 56 71% 85 2% 94 

4 Adj income 5s____________ Jan 1960 A-O 49 4812 53% 206 42% 64% Yonkers Elec Lt & Power 2%s____-1976 J-J -- *93 94 ae s 
a & Ohio Cent ref & impt 3%s__1960 J-D ae “10044 100% 5 97% 101 Odd-lot te not 

renton Gas & Elec 1st gold 5s_-_1949 M-8 *100% -- 101 101% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale 
Tri-Continental Corp 2%s debs____1961 M-8 *9642 101% -- 95 97% included na the year's "range. n Under-the-rule sale not included in the year’s range. r Cash sale 

not included in the year’s range. y Ex-coupon. 
U §Negotiability impaired by maturity. ‘0 chile dentin ae 
id . tCompanies reported as being in bankruptcy, receivership, or reorganized under Sec on 
ee ee ae yeh epee OE “ — wii 5 — oe the Bankruptcy Act, or securities assumed by such companies. 
56. GORSORETES 2.6.0 224+0- niger aa M-N 101 101 4 101 10114" *Friday’s bid and asked prices; no sales being transacted during current week. 
Union Oi] of Calif 3s deb_________1967 J-J ‘it 10234 102% 4 101 103% ABonds selling flat. 
2%s debentures —............. 1970 J-D ‘ 9844 99 20 96% 101 
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NEW YORK CURB EXCHANGE 


3 WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ee rd 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Satu ay, 
Sept. 11, and ending the current Friday, Sept. 17. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 





regular weekly range are shown 





RANGE FOR WEEK ENDED SEPTEMBER 17 


ei 











ales 
Friday Week's _Sales Friday Week's 5 
STOCKS— Last Range fer Week STOCKS— Last Range a A Week sence Gtnce Sannin’ ¢ 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Priee of Prices ares s Meh 
Par Low High Low High Per Low High 996 An 2% Aug 
ACF-Brill Motors warrants_--.-_-----_ 15% 1% 1% 200 1% Sep 3% May American Bantam Car Co class A----1 1% 1% 2 1,600 1% due 2% Jan 
Acme Aluminum Alloys_...--_-~-----~- 1 ite 33%, 4 700 3% Aug 57% Mar American Beverage common--------- 1 -- a ee 30 15% Aug 960 Jan 
Acme Wire Co common_-_-__-----_--- 10 3424 33 34% 130 31% Jan 35 Mar American Book Co__~------------- 100 80 7642 80 0 he 
Adam Hat Stores Inc___------------- 1 é 6% 6% 200 4% Mar 7% Apr American Cities Power & Light— os “% 6%, 900 5% Mar 7% Jun 
Aero Supply Mfg_...__--__--__.-____ 1 2 2 2 1,300 1% Jan 3% Mar Class B__----~------------------ —- 6" 6% ao, 400 16% Mar 19% May 
Agnew Surpass Shoe Stores________-- ° 6% Aug 6% Aug American Fork & Hoe common---_-_--- ° 17% 16° 4 17 nr 6.800 31. Feb 40% July 
Ainsworth Mfg common_-_-__---__---- 5 11 11% 400 11 Sep 14% Jun American Gas & Electric com-------16 37% 21a + "200 107% Sep 113% May 
Air Associates Inc (N J)--------.--- 1 7%, Te 200 6% Mar 9% Apr 4% % preferred_-~~------------- 100 ne 107 %s 108 1.400 1% Feb 3%. May 
Air Investors common___------_--__- 2 yen tee ale ou 3 Feb 3% Maz American General Corp common___-10¢ -- a ee 25 32% July 40 Jan 
Convertible preferred__-__-__-_--- eee R he 36 Apr 38 Jun $2 convertible preferred_---------- Ss 35% 35% 36% July 43% Jan 
$Aireon Mfg Corp common_-__-_-_-_-_ 50c 1% 3m \y, 7,100 % Jun 1% Jan $2.50 convertible preferred___----~-- 1 -- -~— iss if 16 Feb 21% Jun 
6@c convertible preferred___.____-- 10 eas 1 1\% 1,000 % Jun 3% Jan American Hard Rubber Co---------- 25 —_ Se ig: de 150 29 Mar 32% Jan 
American Laundry Mach_----------- - = 223" was Be 19 May 
Air-Way Electric Appliance__._.._.-- 3 73% 7% 73% 500 514 Feb 8% May American Light & Trac common---_-- 25 18% 166 a8 "200 30% July 32% Jan 
Alabama Great Southern---——--_—- ao 99. 99 10 79 Feb 101% May 6% preferred____--_------------- 25032 30% 32 
Alabama Power 4.20% pfd_-------- 100 : a 87 Jan 94 Sep P , Jun 
Ajaska- Airlines Inc................. 1 Pe 354 35% 100 2% Jan 4% May American Mfg Co common--.------- 25 a 15% 15% - pw — 4 4 4 Jun 
Alles & Fisher common________---___ 1 Re aie ux is 4% Sep 7 May American Matacaibo Co--_~--~------- 1 4% 4" . "300 17% Feb 27 Sep 
Allied Internat Investing Corp______- 1 ya =. She. PTs 3% Apr 3% May American Metal Products Co--------- 3 25% re ths poe 300 38 Mar 51 Jan 
Allied Products (Mich) common_____- 5 a Sis be oe 17% Mar 22% Apr American Meter Co_-_-—----~--------- rs 44% 43% 44% x30 Aug 36 Jan 
Altorfer Bros common______-________ ° Le ie os 14 Mar 22 Jan American Potash & Chem class A.---° pe oR, 293% 900 28% Sep 36% Jan 
Aluminum Co of America common__-_* 5534 5534 58 2,900 60 Feb 69 Jun Class B_-—-———-~.------------- == —s = t, 2034 2,300 18% Mar 27% May 
$3.75 cumulative preferred__.___ 100 93%2 G24%2 93% 200 89% Aug 98 May American Republics__~~~----------- 10 20 a ? 400 3% Aug 5% Jun 
Aluminum Goods Mfg__..--_-__---__ tee faa. ae _ 22 Mar 25 Jan American Seal-Kap common_-------- 3 3% oS 9.200 ™% Mar 1% May 
Aluminum Industries common_--_-_--- ° 8% 8% 9 200 8% Sep 13. Jan Amer Superpower Corp com-------- 106 18 bs 56% 100 42% Feb July 
Aluminum Ltd common______________* 50% 50% 51% 2,700 36 Mar 56 0« Jun $6 series preferred — 56% = 














For footnotes see page 35. 
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Friday Week’s Sales Friday Week’s Sales 
sTOCKS— Laat Range for Week sTocKs— Last Bange for Week 

New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 Hew York Ourb Exchange Bale Price of Prices Shares Range Since January 1 

Par Low High Low High Per Low High Low High 
American Thread 5% preferred_----- 5 -- 4% 5 400 4% Apr 5 Jen Chicago & Southern Air Lines_---—-- ° . 62 6% 200 5% Jan 734 May 
American Writing Paper common----- 3 5% 5% 5% 900 5% Sep 9 Jan -oting trust ctfs____------------ a” 6 6% 700 5% Jan 734 May 
Chief Consolidated Mining----------- 1'% 1% 1% 1.700 % Feb i% Jum 
Anchor Post Products__._------------ 2 6 6 6 706 6 July 8% Jan Cities Service common_-_-__-----~—---- 10 49% 48% 5034 24,400 3156 Feb 6674 Jun 
Angerman Co Inc common_-_-__------- 1 ae as is oi 5% Feb 8 Sep City Auto Stamping----------------- 5 ; 13 13% 200 11% Mar 14'4 May 
Anglo-Iranian Oil Co Lid— City & Suburban Homes__----------- 10 el 1042 102 700 9% Feb 11 Apr 
Amer dep rcts ord reg_----------- £1 14 14 14% 450 13% Aug 19% Jun Clark Controller Ce_ s 1 yes 1544 15% 50 14 Feb 19 Jun 
Angostura-Wupperman -------------- 1 inike 2% 3 200 2% Sep 4 Jan Clarostat Mfg Co-.------------------ 1 he 2% 3 400 1% Feb 44, Jun 
Apex-Elec Manufacturing Co_-------- 1 10 x10 102 1,300 8% Feb 12% Apr Claude Neon Inc common-_----------- 1 2% 2% 2% 4,300 1% Feb 4 Jun 
Appalachian Elec Pwr 442% pfd_---100 103% 103. 103% 230 98% Jan 108% May Clayton & Lambert Mfg_------—----- 4 9 9 9 500 7% Mar 10°, Jan 
re = Inc._.......--------.------<- 1 4% 4 4% 1,800 4 Sep 6% May Clinehfield Coal Corp common___----20 41'2 41 422 600 24 Jan 51 July 
Arkansas Natura) Gas common--_---- - 5% 5% 6 1,100 4% Feb 8% May Club Aluminum Products Co--------- e a] =e .. ae 6 Feb 7% Jan 
oo ie = 10% «= 100s se Mey = 36% am Cosmas prow Ge commen———-—-" = eee 8 aay 
ogee cneoneepeneces —— 8 8 Ye Ma 10% Jan Colon elopment or --------— ones 2 59 800 3% Fe i] wy 
Arkansas Power & Light $7 pfd_--_-- ” tp 112% 1132 . ob Feb 115% Aug Colonial Airlines___----------------- 1 61% 6% 7M 1.000 6% Aug 9', May 
Aro Equipment Corp_------------- 2.50 —— 10%, 11 300 10% Feb 14 Jun Colonial Sand & Stone Co_-------- —i 5M 5% 5% 1,200 5 Aug Tis Feb 
Ashland Oi] & Refining Co__---------1 18% 18 18% 2,400 12% Feb 23. Jun Colorado Fuel & Iron warrants_------- 534 542 5% 3,300 3% Feb 7 July 
Associated Electric Industries— Colt’s Manufacturing Co._-.-------- 25 3642 36% 36'2 750 29 Feb 38*2 Apr 
American dep rcts reg-_--------- £1 o --, — 6 Aug 8% Jan Commodore Hotel Inc_-------------- 1 on 4% 4% 100 4% Feb 5*2 May 
Associated Laundries of America----- ° -- @ Ve 200 % Feb 1% Jan Commonwealth & Southern warrants—__ fo zs % 12,800 Jan a May 
Fr tee age A = — 1 , a 7 13 142 250 6% Feb 17 Aug Community Public Service--------—- 25 2742 26% 272 250 25% Mar 29%s July 

Atlantic Coast Line Co. <A 50 60 + 89 : 6 128 a" ed vt on —_ — a 1 i i 1,000 6% Feb 85%. J 
precceiahanieinansnninianel 5 : ar 64% Jun e seen aeeenecomne =- 7% I% s Jun 
— A ince cntcnnitinnbinaiin 5% 434 5% 8,000 3% Feb Ve May Consol G E L P Balt common_-_-_----- ° 64 6344 6442 525 62%. Aug 7 Jan 
2 1 262 26% 26% 1,200 24% Feb 32 May 4%2% series B preferred___------ 100 . 108 109 120 107% Mar 114'2 May 
——— Steel Products Inc.------- 1 5 5 5 200 4% Jan 6% Apr 4% preferred series Lh SSS “ee 97 99 40 97 Sep 105'2 Jun 
ae Voting. Machine___.......- ® ba a aye 6% Feb 9% Apr Consolidated Gas Utilities__._.------- 1 11 11 11 1,700 8% Jan 11's Aug 
very (BF) & Sons common-_-_-_._-.-- 5 We ‘ e 10% Mar 16% July Consol Liquidating Corp------------- ? ae 385% 49 2,300 29%% Feb 49 Aug 
PR Bn. oe -=~-~----2=--------- ee’ the ¢ 24% Feb 26 July Consolidated Mining & Smelt Ltd--..6 100'2 99% 101% #1100 172% Feb 107 Jun 
y @ Collieries Corp com_._._- -—3 bu 19% 21 700 15% Feb 27 Jun Consolidated Royalty Oil_----------- 10 3% 4 300 2% Mar 5's July 
Continental Car-Na-Var Corp--------1 ome 1% 15% 200 15, July 27s Jan 
B Continental Fdy & Machine Co_------ —_ 13% 14% 400 11% Feb 15'2 Jun 
Babcock & Wilcox C Com ee & a Co_----------- : — —- -- -- 30 Maer 40 Jan 
cox Co._._._- ~cuuueewn” 60% 60%4 63 2.600 45 Feb 66% Se Cooper Brewing common -_-------- -- Z 2 100 . 2 Jun 234 Jan 
Baldwin Locomotive— : 7 Copper Range Co------------------ oad 12% 12% 12% 900 8% Feb 17%. May 
Sf ere ~-380 Po ey = = 34 Ja 3 Cornucopia Gold Mines_------------ 5c ‘6 Ym 6 400 % May ™. May 
Baldwin Rubber Co commen 1 95 95; 100 M : oon Se Coro Inc “9 9 87 9 600 8% Aug 11%, Apr 

-<---- —-<-- -—- ar Oe EE SS AS 3 « 8 74 

ee oe . y ® “ = — S = a eee me ——— os 1 4% - ‘8 Fat 1 3% Jan 6 May 
Ame en En - an 2 _ a 10% Jan 11 Jan preferred class A------------ -- - 6 8 00 13% Jan 15'2 May 
Barium: Steel Corp__-_-_ 55 5% 6 4,900 4% Mar 7% Jun Cosden Petroleum common_---_------- 1 iM 7 7M% 1,100 4% Feb 97. Jun 
ae & on ye 5% convertible preferred__-_-~----~- 50 50 50 51 125 46 Mar 56‘2 May 

-20 conver common._...._. 8 -- one sions = 15 Feb 18 Au Courtaulds Ltd— 

— ey tea | 1 an 6% 6% 500 5% Jan 1% pr American dep receipts (ord reg) 21 = a -— 3% July 4". Jan 
umann = Co commen_____--_. 1 on ot ae mes 16% Mar 15% May Creole Petroleum: 5 45% 44% 46% 3,800 37% Feb 53', Jun 
a cca Ties common____._--- 1 pe 5% 5% 200 5% Sep 7 May Croft Brewing Co._._.------------ re | “ 1 1% 1,700 1 Feb bes Jun 
Beck “s meee By od arte oo-e----- =e : _o 14% 14% 200 14 Aug 17 Jan ous Motors ine . 9% 9 9% 1,100 GMe Feb 10% ae 
Bellan Secetomene ‘ Ve 200 1% Jan 3% Apr Crowley Milner -s - = er? a a Mar Yo May 
Bell ior en np mnmaacrrernns 100 es 148% 151% 610 125% Mar 152 = Crown Cent Petrol (Md) ---~——------ 4 - 6% 6% 500 5% Feb 9 Jun 
— rg hd ne ———— == SA, | 8% 8% 8% 1,000 8% Aug 10% Jan pinehe bre —, Big sac 0 Ae Pe ee ra a eee 
—------ eee one pee: ea poise 19 Jan 2642 Se n common-----~----- -- 4 8 , 4 3’s May 
Convertible preferred______-._._. ee ses ae > o81.—Ss Apr 36 Gee Crystal Of] Refining common_--_---~ ee a a 2 ak 1% Mar 3 Apr 
Bickford’s 1 $6 preferred 10 a 3042 30% 20 26 «6Apr 35 Jun 
Birdsbo ne common-___-.-----~-. 1 14% 14% 1434 50 14%4 Sep 18 Jan Cuban Atlantic Sugar common---_--_—- 5 1842 ' x18 —- 20% 5,700 16% Mar 2034 May 
een iboe! Fdry & Mach Co com_* T 7% T2 300 6% Sep 9% May 5% preferred_ 100 -102 102 100 100% Mar 104*4 Jan 
Biue ae ~----------------- 3 ~_ 13 13% 300 6% Mar 14% Aug Cuban Tobacco common_--_--- ELSE ET = 6% 6% 50 644 Sep lits May 
BI Ridge rt common ___-.----..- 1 3% 3% 3% 2,200 2% Feb 4% May Curtis Inc common_-_-_-..-2.59 fo oa a oe o> 4% Marg 8 Jan 
ern 7 a vf Co commen be hce dates “ nd 8 8 100 8 Au 10% May Ourtis Mfg Co (Mo) - 5 “+ == = 13% Mar 16% Jan 
5%% prior cum pfd otoaea = a ae were tag , ~ 80! cos 
Borne, Gerymser Co__-_----_- ae coe 5 eas -- y, Be 0% Aug 
(Thee ee paaamee e eessne .... = --  -- -- 22% Aug 30 May D as 
Fhe RTE —-- Se ras ae ed 8% May 11 Jap . 
Breeze Corp. ey com Sight & Power_...° “556 = ge. _— 7 aes 19% May 5 sampene Wediety same 3 =| F <itit% S23 : 34 «= Jan 37% Peb 
Bridgeport Gas Light Co...~ oon----- “ Va 4 Aug 1142 Mar avidson-Brothers Inc common------ 6 6 400 6 Sep 6}2 Aug 
s Light Co---_--_______ ’ -- -- -- -- 22 Feb 23%2 Aug Day Mines Inc_-_ ~-~--10¢ 2%... 2% 300 234 Sep 34s July 
— o « 
Brillo Mfg Co common _ ° = =. -- Fi = 14% = Dales Co class A-—---—---36 + pee at _ Aug 334s Aas 
ea SaaRRmmataaeatenaten — o -- -- -- pr 8 uly Stores common Oc r 4 0 » Mar 8%, July 
Beteee ener ican "8 acide mpd aaa 4 —- 15% 20% abe 5% Saar my fe ae Mig Class A a -- a a + an Aug 12%s Sep 
tish American Tobacco — ~~ /8 ‘4 4 Mar 2% July debenture. _ 1 Apr 140... Apr 
-iamerd: oo, eye ee | Derby Oi Co common ‘BS 27%, 2% 27% 3900 18 Feb 31 Jun 
Amer rets ord reg_...________ #1 ”e ove 400 9¥2 Aug 13% Jan Detroit Gasket & Manufacturing-_--1 ; ss 9 Mar 115, Jan 
British Cela en oo -- 9% 89% 50 9% Aug 1234 Feb Detroit Gray Iron Foundry__-.------ 1 35% 342 35% 2,700 2% Ma 4 Jul 
nese Ltd y y 
Amer dep rcts ord reg 10 13 7 : Detroit Steel Products_-_-------—-- 10 22% 22% 23% 700 18% Feb 28%, Jun 
British Columbia Power class A... 4 on onus a, 200 1% Aug 2% Jan Devoe & Raynolds class B_----------~ ° 11% 1134 12 200 114 Aug 14 Jun 
aoe oo ona ahaagy sete 9” -- 22 22% 400 -. , 23a Sep Diana Stores Corp common__._____ 506 6% 6% 6% 1,100 5% Feb 4% Jun 
own Forman Distillers... — sae ~— ‘e Apr 2% Jun 
4% cum junior Seem . 110 11% 500 11 Sep 2734 May Distillers Co Ltd— 
Brown Rubber Co common... 5 5% 4,000 5 Sep 5% July Amer dep rcts ord reg_--------~- #1 11% 11%4 11% 100 1144 Sep 15. May 
a (E L) Co common ‘caine of 26% 26 26% 400 25, May ~ ihe 4 Domestic © cdit Oorp clase A AAA i 5 3 3/900 a ane ‘oda 
_ "$7 SORE —? oo 4 May 32 Jun mestic Credit Corp class A_------ va 2% 2% 3 3,900 2% Apr 35, Jun 
Buckeye Pipe Line... - 26 26% 100 17a Mar 31 July Dominion Bridge Co Ltd ° . rar : 215% Mar 29 aaa 
Bunker Hill & Sullivan... 2.50 rtd es 700 10% Mar 12% May Dominion Steel & Coal class B__---- 25 14% 14% 14% 1,800 11% Feb 16>s May 
Burd Piston Ring Co... . 20% 20% 21. 3,600 16 Mar 24% Jun Dominion Tar & Chem Co Ltd_------ ° aca be cae at ae 
Burma Corp Amer dep rcts._._.....~~ an 16% 16% 300 13. Mar 17% Jun Dominion Textile Co Ltd common-_-___® : 9% Feb 1133 May 
Burry Biscuit Corp__._..._______13%e ” ot -alt 4,700 %@ Feb 1% May Draper Corp ? 73 «73 25 65 Mar 79%4 May 
Butler (P H) common.......... 6 -- 2M 2% 700 2% Mar 3% Jan Driver Harris Co 10 7 4 36 Jan 40 Jun 
hie ii catamaeaae 250 -- 13% 13% 100 10%4 July 13% Sep Duke Power Co___ ° f 77 77 50 74 Mar 83 May 
Dunlop a, Co b eg pi , 
Amer dep r ord reg a dissin a “ 8 Jan 8 Jan 
Cc een by ng class B common-_-_-_-__*® ae jek ae pics 11% July 14 Jan 
Cable Electric Produc e rp common---------__--1  -- -- - ae 3% Feb 514 May 
Cables & Wireless— ts common-.__.56e 4% 4% 5 1,100 3% Feb 11% Apr Duval Texas Sulphur - —_ o -- 12% Feb 1642 Jun 
erican de 
Colombe Sugar coe tes ae re = - be rod 2% Jan E 

f Cotton Mills Co__......... se siti —_ a -- is 8% Jun 
California Electric Power...........~ -_ “=, “Sa, -- Au 8% Au 
Callite 1 aio ton ae ere : 7" 1% ™ 1,000 634 Mar 8% May East Gas & Fuel Assn common______* 4% 41% 4% 1,300 3% Feb 7 May 
Camden Fire Insurance......... 5 -- 2% 2% 300 2% Mar 4% May 4%% prior preferred 108 8 802 81% 325 76 Mar 882 July 
Canada Bread Co Ltd._............~ 7 -- 182 18% 50 18 Jan 20 Apr 6% preferred 100 75 v2 74 5% 325 65% Mar 83 May 
Canada Cement Co Ltd common....® -- -- -- _ 3% Feb 3% Feb Eastern Malleable Iron 26 és is! ‘ ae 54 Apr 58 Jan 
anne preference... ~—~— 55 ae -- ao fen se May SS a — m1 4 3% 3 3% 400 2% Mar 4'4 May 

nadian Canners Ltd common____- ° mee Saree.” ae — 7 oo Aug erred series ~ coed? =- 57. Feb 68 May 

Convertible preferred... aera seas -- ~- 16% Apr 18 May $6 preferred series B » 65 64% 65 250 53% Fe 112 Ma 
Canadian Industrial yt fo ar ‘ — a -~- %14% Mar 17% Aug = ave mg of eet Z bse Spbea cl 

Class A voting___ ; m res nefic __ 1 a 12% 12} 200 1042 Jul 14 Au 

Class B sen-veting. --- a 11% 11% 11% 800 9 Feb 12% May $5 pfd shares of beneficial int.__-1 62 592 6235 1,350 50 F Fes 6242 re 
Canadian Industries a ww? 11% 11% 100 8 Feb 12% May Easy woes Machine class B.....__° 13% 1234 13% 1,900 8% Feb 1473 May 

71% preferred 100 Zs Electric & Share common_--_-_ 1334 135% 14 19,800 9% Feb 1635 Jun 
Canadian Marconi.._........... “i% 7 ae -- 139% Jun 145 July Electric Power & Light $7 2d pfd A--_* on 142 143 1490 126 Feb 146 Jan 
Capital City Products__...___....... > 1% 3 1,000 1% Feb 2% July Option warrants 6% 63 900 3% Feb > July 
Carey @& Kennedy Inc._....-- 1 -- bi br Hg on — 67 Jun pes de mone Pat common-__-_-_--__- 1 11% 1144 11% 400 10% Aug 1473 May 
Carman & Co....._...- 2s 3 Z ee an Apr ectromaster 1 3 23 3 1,000 2% Mar 37, Jun 
tS eeeeiees 2.50 3% 3% 3%. 100 3% Aug 6 Jan Empire District Electric 5% pfd_.__100 95. 95 oan 98 Feb 
Carclina Power & Light $5 pid..we «2C 88% 19% ae a Rupire Millwork. Corp_—————- 1 7M 7% 7% 200 6% Feb 8% Jan 
Carr-Consolidated Biscuit Co_________ “7 a Pie — fa Jan un Emsco Derrick utpment_—__----- . -- 1 Fe Jun 
Cuaseees a Biscuit. Co_-..__.__ 3% 3% 3% 4,000 342 Sep 6% Jan pt A yemor = 10c 1% 1%: 1% 9,300 1% ree 10h July 

Amer dep rcts A Va --—------1 38 38 38'% 175 37% Au 45', Jun 

Aanet'dep rots B  essasapamaa Si sige PAD ee 10. Sep 10, Sep Require Enc_ 7% 7% 100 6% Peb 6%. May 
Carter (J W) Co common________ 1 se. on: eee -- 1% Sep 1% Sep Eureka Corp Ltd 1 1'2 13, 1% 3.300 1 apr 35, Jan 
Casco ts Re... : oo es Tre -- 4% Aug 7¥q Jan Eureka Pipe Line common_—-______-_--10 21 22% 225 25 Aug 30's May 
Castle (AM) & Co...............19 ~ 1% 4% 300 Pi a aut Jan 
Catalin Corp a UO 1 "5% 7 “28 an Ya May 

[ae ee a 5% 57% 1,200 55 Sep 842 Jan F 

Central Maine Power Co— 

; } } Fairchild Camera & Instrument______ 2 5 7M, p : 
cismeal Gato Steal Products thot (aes 16% 76% 10 74% Mar 84 July Fairchild } eer po eye : gy igs Ree bt oa yore a pt 
Central Power & Light 4% vid. 10 om _- - -- 4 Feb 19% Ma Fansteel urgical aed : . 
Central a south Wee Gap. a - 0 16% 10% 107 -- 82% Apr 90. Jun Fire aereaeiaen (Phila) ___--..___ 10 : tp 55% — yy "ta n een Pra 
Central States Elec 6% reterred..160 ; 8 . V2 aaae ep > inn a pe tn — a i. Corp common._.__....__10¢ “2% 23%, 2% 900 2 Jan 334 Sten 

see titie conigeiscs<: pa ’ ‘s iv cum preferred 

tae one 2 Pana pean ios a - LF cae “ wm 86% Jun Fishman (M B Cco— . 33° Aug 3842 Apr 

Conv pfd opt div ser 1929. __ Ja Pp 21 May 5c to $1 Stores. 1 5 
RP lee A al neta 10% 19% 10% Has a 21% May Ford Motor Co Ltd— = 2 =. a 
ps nro cee 2 ne ag so Saapertectcianeie 1 4% 4% 4% 2,400 13 Ye — tr yo Amer dep — ord reg_.__......._£1 4 37%, 4 700 3% Aug 512 May 

Chamberlin Co o CS as 2.50 : , 
Corp common_...___________ _ a. % 200 aie ps 8% Jan Class A non-voting © 215% 21% 21% 300 416% Jan 23 May 
c ll common____-__ ------5 19% 19% 25 7. aan + Class B voting ° 2544 25% 50 18% Jan 35 Aug 
g common._________ ie 57 sale ante nae 18% Aug 25% Jan Ford Motor of France— 

Chicago Rivet & Mach... ge 16% 17. ye 70 (Jan Amer dep rcts bearer. 1 1 1 1,500 1 Feb 2 Jan 
- Aug 18 Jan Port Pitt Brewing Co —_ 1038 10 103% 400 7% Feb 1033 Sep 











For footnotes see page 35. 
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RANGE FOR WEEK ENDED SEPTEMBER 17 
Friday Week’s Sales F Friday Week's Bales 
STOCKS— Last Range for Week STOCKS— Last Range fer Week 
New York Curb Exchange Bale Price ef Pricer Shares Range Since January 1 New York Curb Exchange Sele Priee ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High ! 
Fox (Peter) Brewing_____--------- 1.25 12 10%2 12% 1,000 10% Sep 19 Jan K 
Franklin Simon & Co Inc common---_-_1 —- ail BY as ata 6%4 Sep 8% July 
4%3% conv preferred_------------ 50 Zit2 21% 100 25 Mar 32 Jun Kaiser-Prazer Corp 1 11% 10% 11%- 28,600 122% Aug 125% Jun 
Puller (Geo A) Co---_-------—----- 8 8'2 9 600 8% Mar 12% Jan Kansas Gas & Electric 7% pfd__--_100 oh 122% 123% 20 1142 Mar 174 May 
Kawneer Co bd neal 13% 13% 100 11% Mar 17% May 
Kennedy’s Inc_ 5 bee 15 15 100 1442 Sep 17 Mar 
G Key Co common ad -- 7 7 175 6%4 Aug 9% Jan 
| : Kidde (Waiter) & Co 5 11% 11% 11%4 200 9 Jan 12% May 
| Garrett Corp common-_-_-_-_----------_ a 123% 12 123% 2,100 9 Feb 15% Jun Kimberly-Clark Corp— 
Gatineau Power Co common---____-_- . le . 2% sn 17% July 4%2% preferred___ 100 ie wk Sie ae 99% Apr 106% Aug 
6% preferred_-___._______--____ 100 Su%4 9034 10 84 Feb 92% July Kings County Lighting 7% pfd B---100 57 57 58 162 45% Feb 60 Jun 
Gellman Mtg Co common___-__--_-~-- 1 Tin 75x 400 6% Mar 10% Apr 5% preferred D 100 — an ye ae 3742 Jan 4842 Sep 
EO a ES aee ° <a a a4 1% Mar 3% May King Seeley Corp 1 16% 16% 16% 300 1258 Mar 19 Jun 
General. Builders Supply Corp com-_-_-1 436 4% 43% 1,600 3% Feb 5% Jun Kingston Products. 1 3% 3% 3% 1,300 3% Aug 4% May 
6% conv préeferred______._...__-- 25 2342 2334 50 23% Sep 27% Jun Kirby Petroleum 1 14% 14% 15% 800 14 Mar 20% Jun 
General Electric Co Ltd— Kirkland Lake G M Oo Ltd_--------- 1 aaa 1% 1% 4,100 1,’. July 1,4 Jan 
Amer dep rcts ord reg___-_-_-_.__ £1 oe — 7% Avr 2% Mav Klein (D Emil) Co common-_-___------ sd cae ie ar pre 1142 Sep 14 Mar 
General Finance Corp common___-_-_ 1 6 t 6%. 1,100 6 Sep 8 Jan Kleinert (IB) Rubber Co_------- aie oa wks sake nie 13. Mar 16 Apr 
5% preferred series A________-_ | i “%q vou s apr Knott Corp common am 1 22% 22% 22% 50 20% Apr 24% Jun 
General Fireproofing common__-____-- * 34% 35% 200 27. Feb 39 July Kobacker Stores 1 8 8 8 200 6% Feb 9% May 
General Outdoor Adv 6% pfd__—-_- 100 : ae a 98 Jan 105% Apr Krueger Brewing Co 1 oe 13% 13% 100 13 Jun 17% Jan 
General Phoenix Corp__._____-______ 4 4 200 2% Feb 5% Jun 
Genera! Plywood Corp common __ 50c 4'2 4! 5% 5,500 4% Sep x9 Mar 
General Public Service $6 preferred__* co = ‘et Yee. 95 Feb 100 Apr L 
ay mo appar “> com___.- 1 4% 4142 1,800 2% Feb 5% Jun Lacled risty Co ny 5 13% Aug 17% May 
convertible preferred_____.____-_ ad 10 97 x ‘ip : \, ‘ yy Se e-Ch mpany-----~-—- —_— -- -- -- -- i 4 
. ’ 7 x100'2 «= 1,860 4% Mar 8 =—- 100% Sep Lake Shore Mines Ltd__--_---------- 1 9% 9% 9% 300 8% July 11% Feb 
Georgia Power $6 preferred oe Cy OP ee . 112! 112'% 25 110 Mar 117 Jan Lakey Foundry & Machine ee pam — 1% 8 500 6% Jan 9% Jun 
OS ee ae ° s: ve ers __ £105% Jun 110% Feb Lamson Corp of Delaware__.-_---- —5 =~ 1% 8 300 7% Feb 10% May 
Giant Yellowknife Gold Mines_______- 1 45% 45% 434 400 2% Mar 5%, Sep Lagendorf United Bakeries = Sn bd -- -- -- -- 23% Aug 28 Jan 
Gilbert (AC) common_______________ * 207% 21 100 16 Jan 23% Jun Class B : ° -- -- a — 1942 Aug 25 Jun 
ES ee oer ae ae. . , 52 May 54 Apr Lanston Monotype Machine__.._.--.--5 <i cal intel ait 18% Feb 28 May 
SR SR ere * e z i 11 Feb 12 Jan La Salle Extension University.-_______ 5 _ 7 7 100 6 Feb 7 May 
Gladding McBean & Co..___________ ee ‘ ‘ __ 29 Apr 35 Jun 
Gleaner Harvester Corp___________ 2.50 273% 272 28% 800 21% Feb 32% Jul Lefcourt Realty common-_—__---- ---1 — 9% 9% 300 9 Apr 10 =—s Jan 
Glen hla ES a, s 23 2 2274 237% 3.800 18% Jan 25% A y Leonard Oil Development meee eee eee 25 VY we 58 3,500 ta Apr 1% Jan 
Glenmore Distilleries class B_________ 1 13% 13% "100 13% July 21% ~ Le Tourneau (RG) Inc 3 16% 14% 15% 1,100 14% Sep 25 May 
NY ee eee: a 13 13 13 200 12% A 15% Jun Line Material Co 5 sks 19% 20 700 15% Mar 21% J 
ne . = Lionel Corp i Daaieennie re 12 11% 12 500 11 Aug a 7* 
Gobel (Adolf) Inc common_____.____ 1 234 93 23 Lipton (Thos J) Inc preferred___ Pa aods eae oka 25 uly an 
Godchaux Sugars class A__—_———- ew eplpce -. po = )~4 Lit Brothers common , ee ea a 7% Mar 11 May 
EE EE ee a ned cao 
94.60 prior preferred... sss iwi (it ° 82 83 20 me _ te — Loblaw Groceterias class A_._..____._* pa bi pee ae 22% Apr 26 Aug 
Goldfield Consolidated Mines_________ 1 5, a Saee eter % Baa Class B____ a 24% 24% 50 22 Feb 24% Jun 
| I ae E a ~~. a7 May Locke Steel Chain__ i ere —- 2 7 26% Jan 
> =e a 6% 6% 6% 300 6% Feb 9% Jan Lone Star Gas Co. (Texas) -__----- —10 22% 22% 22% 5,700 18 + =6Feb 24% May 
| Gorham-Mfg common_.....s—s—iti—C—sS 10 50. Mar eo 3 Longines-Wittnauer Watch Co_._.____1 9 9 9% 1,500 7% Mar 10.) 0s July 
| Graham-Paige Motors 2 Pa rs ra] Se ieee wd t dep 5 » 5 5,600 ey M 1 & 
te m-Paige 5% conv pfd__28 5 * = mmon ctfs of dep_____------- iaiatinde e Ye t ar an 
Grand Rapids Varnish. S: 6). 3 See. ee 1% preferred Actisof dep_---_-- 5842 52% 58% 400 49 Mar 60 Jan 
2 2 2  _- ary ia . . ae ad 8% preferred B ctfs of dep__—__-____ 54 48 54 2400 44 Apr 685% Jan 
Great Atlantic & Pacific Tea . 14% May Louisiana Land & Exploration.__---1 18% 18% 18% 7,600 15 Feb 23% Jun 
Non-voting common stock_________ co 112 114 150 91 Feb 120 Jun Louisiana Power & Light $6 pfd___-_-- pd oa eae -- 210 Apr 112 «Jan 
7% ist preferred__._..__________ 100 ¢ 133 Apr 140 Mar Lynch Corp 2 14% 14% 14% 300 1442 Sep 18% Jun 
Great Northern Paper______________ 25 38% 381% 39 150 36% Mar 44% Jan 
ry Stores Products common__25c 8 May 9% Sep 
Gulf States Utilities $4.40 pfd_____ 100 98 98 30 98 Aug 105 Apr M 
Gypsum Lime & Alabastine___________ , lg ring im Baty od Mackintosh-Hemphill Co ae ae we 5% Feb 9 Aug 
Maine Public Service Co_____..--- 10 S. 14 14 600 14 Sep 17% May 
Mangel Stores common 1 14 13% 14% 400 12 Feb 16% Jun 
H Menlechewits (The B) Co-——-----—— —- -- all =a ag? a a7 Jun 
vy : P es Consolidated 2, Ren ‘ile pier pies lias 34 May 39%4 Sep 
app hey oe ------------ 5 ; G12 6% 400 6% Sep 9% May Marconi International “Maring 
Hau...won Briage Go Ltd.............* ‘ + _- 4,800 Ya Sep ve May Communication Co Ltd____....--___£1 mes a ae ams 2% Feb 3% Apr 
Semmeeni| Pause. = ite i% 300 5% Feb 8% May Marion Power Shovel eam 10 10% 10% 11% 900 8% Feb 13. May 
Hartford Slectrin kaski 2 epamaee hs 43 430 43% 450 30 Mar Aug Massey Harris common___.._____-_-_ e je Ne i 13 %4.Mar 20% July 
Hartford Rayon onntinen OO ena : 00 so 50% 130 «50S Apr ( Jan McAleer Mfg Co commofm___.__-----_ 1 4 4 100 4-°"Sep 6%4 May 
Sarvard Brewing Co... 7 _ 2% Mar 4% July 5% convertible preferred___.---__-_ 10 = we ita Nae sin 6% Feb 8 “May 
i: Gale of kanes tee ok : 1% 1% 100 ‘1% Feb 2% May McClanahan Oi] Co common__------~- 1 1% 1% 1% 1,700 ' 1% Mar 2 Jan 
Hatbawe B oo ® B non-vot com_-1 5} 52 200 5% Sep 72 May McCord Corp common______---_--~--- ° 34% 34% 35% 600 22738 Mar 42 July 
ae ao BY Bs 300 6% Feb 9% Aug $2.50 preferred __-_---____-------- . j 38% 38% 25 37% Mar 44% Apr 
Orp-——---~——---------_-_- ¥ 13 13 13! 1,500 13. Aug 16% Jan McKee (A G) & Co class B_____----_ ° é eae pie ssi 29 July 30% Aug 
ice Dept Stores common... —| 5 91, Gi% 100 8 Mar 11% May McWilliams Dredging--------------_- , 10% 11 200 9% Feb 12% Mar 
reba ere 3 = penpals ake 2 12%6 12% 400 10 ©6Feb 14% July Mead Johnson & Co_--.------------1 17 17 17% 600 17 Sep 25% Jan 
ee ee enna 4 8% 855 9M 125 8% Sep 12. Apr Menasco Mfg Co____-----_-------__ 1 2% 2% 2% 8,300 1 Jan 3%. Mar 
pt ep naga eaa emma ats 10% Feb 11% Jan Merritt Chapman & Scott Corp— 
5% % preferred W W............ lo a 10% 10% 10% 200 9% Feb 11% May RS CE 5 RRC OE it es | ma eos ~ 5% Feb 10% Jun 
4% ainbeaved Ay Eeetortommneenie 100 93 93 50 91 Aug 98% Apr 642% A preferred.____________- 100 aS id sk eS 108 Feb 111 July 
anes Welt & Oe Gemma. 100 - 68 Jun 73 May oe (ees 1 45% 4% 4% 1,800 3% Feb 7% Jun 
Hoe (R) & Co class eee ereones 6 Ae a 400 5% Sep 7% Apr Metal Textile Corp common--_---_--- 25¢ ones << - =~ 3% Feb 6% poy 
Hollinger Consolidated GM ..______ 5 9 = * = a ON july at _ Participating preferred__---------- 15 -- —- - -- 43 (Jan eo 
Michigan Bumper Corp--_.-------~-- 1 6% 6% 6% 500 55% Feb BY: Jun 
ee ee ret ihe, s 3% 3's 342 500 3 Mar 4% May Michigan Stee] Tube___.____-_---- 2.50 ode on : 7% Mar 10% "May 
Horder’s Inc “eee nd - =< 24 6 Feb 30% Jun Michigan Sugar Co common__-_-_---~-- ‘4 1% 1% 1% 900 1% Mar 2% May 
Hormel (Geo A) & Co common... ~~ m - ig 619 50 19 May 20% Apr 6 preferred .............------ 10 ae 8 8 100 7% Feb 9% Jan 
Sein & Gerdes Saige OS o 420 42 160 30% Aug 44% Jan Micromatic Hone Corp____-----__--_- 1 7M TY 7% 200 6% Mar 10 Apr 
Horn & Hard S \0--...------- ; -__ 140 Feb 14n = Jan Middle States Petroleum class A vtc__1 28% 28% 28% 2,100 19 Feb 31% Aug 
a os - me ~"4 common____--______ . 3074 30'4 31 300 30% Sep 35% Jan iii ee a RN 1 V4 q V4 8,100 5% Feb 8% Apr 
preterre@_——_-——-—-_-_______ 100 -- -- is 105% Jan 110% Jun Middle West Corp— 
Hubbell (Harvey) Ine Ex-distribution ......-.-_..------- 5 10% 10% 10% 10,600 7% Feb 10% Sep 
H te ~oypesteee SE ~~ =- -- 19% May 24% Jun Midland Oi] Corp $1 conv pfd_____-_- * 10% 10% 10% 50 10% July 13% Jan 
nor og Pio 2 gy ag ue eae, m4 76 2 76'4 Tie 2,600 x65 Feb ss Jun Midland Stee] Products— 
Hussman Refri ~ t 3 erro 5 2%2 242 2% 200 2% Sep 4% May $2 non-cum dividend shares___.__-- ° -- -— -- = 23% Mar 28 =6Apr 
anu _ or $2.25 pfd______ ° 414 41% 15 41% Mar 4 86Jan Midvale Co common____--___-__--__- ° 20% 20% 21 275 19% Feb 25% Apr 
ita, 5. 5 100 @~—s ADF 7™, Jun Mid-West Abrasive____----___---_- aa? ee 3% 3% 400 34 Aug 5 May 
ist conv reessa ee - Se 3% 400 3% Sep 7% Jan Midwest Oil Co__._.-____-___.-----10 22 22 22% 1,300 18 Feb 24 «6Apr 
Rydro-Electric Scores. i 270 27'2 200 27 + =Sep 42% Jan Midwest Piping & Supply common____* ae sie fall di 13% Feb 22% July 
Hygrade Food Prod _ ee Fy =~ -- 2% Feb 3% May Mid-West Refineries_.______-_______- 1 3s 3% 3% 700 2 Mar 5 Jun 
ue 6 -- nee ae és 16 Feb 25 Jan Miller Wohl Co common_____-____- 50c ‘ 1% 7% 100 7 Jan 9% May 
44%2% convertible preferred______-_ 50 33 33 75 30% Jan 35 May 
Mining Corp of Canada_-.__.-..___-__ ° 9% 84% 9% 8,800 5 Mar 9% Sep 
I Minnesota Power & Light 5% pfd__100 mn hd a tad 96 Mar 104 «= Jan 
Missouri Public Service common-_-__--_* 25% 25% 50 23% Mar 27 Jan 
ilinois Power Co 5% conv pfd______ 50 52 6312 1,600 52% Feb 9% May 
Tilinois Zinc Co common__-__________ ° 10% 10'4 "500 10% Sep 16% Jan Molybdenum Corp_____-------------- 1 ; 7V¥e 7% 800 6% Mar 8% Mar 
aupereh: Chemtens snanetriee-—- Monogram Pictures common _-__-_------ 1 4 3% 4 5,800 2% Feb 5% Jun 
Amer dep rcts registered_________ £1 ; 4 Au Feb Monongahela Power Co— 
Imperial Oil (Canada) coupon________ ° 15% 1434 153% 5.900 11% osen A ia May S06 Cal WO6. Ait. Sas 100 ; a aoe ‘ 93. Jun 96% Jun 
Registered -----.---.__-_____ ° 153.2 143, 153% 1.400 11% Mar 16% May 4.80% cum pfd series B___--~--- 100 on a a . 96% Aug 103% Jun 
: Rights w i--...-_._-___ 1% . 2 90.500 % Sep 1% Jun Monroe Loan Society com class A----1 ae ae ot nla 2% Feb 3% May 
: Imperial Tobacco of Canada_________ 5 11% 11% 500 9% Jan 12% July Montana Dakota Utilities__..____--_- 5 10% 10% 11% 1,400 10% Apr 13% May 
| oo aan of Great Britain Montgomery Ward & Co class A--..- Roos a ee “a re Mar at — 
reland———.-~-———_________.____ £1 9 8% 9 400 8% Au 3% Jan Moody Investors partic pfd__.___-..__ . on ams ae eS 4°%4 Mar 
Indianapolis Pwr & Light 4% pfd__100 G215 94 100 88 Sule S Z Mar shoerts Plan Corp of America_._ ~~ 10c = 4 4 300 3% Feb 4% May 
Insurance Co of North America______ 10 95 95. 96! 550 92% Feb 107% May Mountain Producers ~...___.-__--__ 10 16 16 - 16% 2,000 12% Feb 17% Apr 
International Cigar Machinery__..__¢ 13% 13% 100 12% May 15 Feb Mountain States Power common__-_-___ ° 33 31% 33 600 26%4 Jan 33% Aug 
Mountain States Tel & Tel__.----- 100 dike 105 =105 20 97% Mar 115 July 
International Hydro-Electric— Mt Vernon-Woodberry Mills___.------ 5 me pie aoe . 23%2 Sep 27 Aug 
Preferred $3.50 series_____________ 50 55 54 55 800 51 Mar aAR% Jan Murray Ohio Mfg Co_.----_--------- . 28 % 28% 29 400 25 July 33% May 
International Meta] Industries A______ . X22 x22'4 100 x22% Sep 24 Apr Muskegon Piston Ring common___-2.50 10% 1042 107% 300 10% Aug 13% Jan 
International Petroleum coupon shs__* 11 11 11% 9.300 9% Mar 14 Jun Wnekogee Co common_________-___- 10 bs a ae ie 114% Jan 14% May 
Registered shares____..___________ ° 11% 11% 1142 300 9% Mar 13% Jun Muter Company common___------- 50c Pt 10 10% 200 10 Sep 12 Aug 
International Products______________ 10 117%, 12 400 11% Sep "17 Jan 
International Safety Razor B________ * 1% l% 1% 400 Mar 2% May 
one arena a common__-_____ 5 11! li 114% 3,400 off Mar 12% Jun N 
mvesters Roysity..........._..___._- 154 15% 100 1% Feb 2% Ma \, 70 11 Se 15% Jan 
Iron Fireman Mfg voting trust ctfs___* 18 18. . 100 ee do ani ee een ae 
Irving Air Chute_---__..____________ 5/4 5's 5% 500 4% Jan 7% Apr Nationel Bellas Hess common______-__ 1 3%, 35%, 3% 4,100 2% Mar 4% July 
Italian Superpower Corp com c] A____* 7. 7% 100 % Mar 1% Apr National Breweries common________-- ° ee 34% 35 220 29% Mar 35% Jan 
ee eee ee 25 Ps Fin9 se Ain 33% Feb 37% Jun 
aeeens ee Cie ° 11% 11% 11% 9,400 11% Sep 12% Jan 
J National Mallinson Fabrics_..._.. -~- 1 14% 14% 500 12% Feb 16% July 
National Mfg & Stores common-_-_-_-_-- 1 one pas a oo 12% Apr 16 May 
Jeannette Glass Co common__________ 1 5% 5% 100 5 Sep 9% Jan National Pressure Cooker common_-_-_-2 ke 13% 13% 200 12% Aug 17% Feb 
Jefferson Lake Sulphur Co__________- 1 65% 634 600 4% Feb 8% Aug National Radiator Co_._._____._-_____- 4 8% B% 8% 600 7% Mar 10% May 
Jim Brown Stores common___________ 1 642 6% 100 4% Feb 9% Jun National Rubber Machinery__--_---- | ene 4 100 8% Aug 11% Feb 
Preference ------------___________ . 4%, 4% 100 4% Sep 6% Jun National Steel Car Ltd_....______-__- Pt be an ny ® -- 5 Mar 22% Jun 
Julian & Kokenge Co pamanee . 20% Apr 28% Jan National Transit common________--_- 1 a 4% 4% 100 3% Feb 4% May 
For footnotes see page 35. 
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N sTOCKS— E YORK Cc U R B IC 
ew York C Frids 
n nge Last . WEEK ENDED 8S HA ond. Se 
a Union R le Price ge on ; NDED SEPTEMBE NGE ay, pte 
n (Herm adio__ Par of Prices Week R17 mber 20 
on armed Corp__ eter ome 300 Low 4igh Shares Re 2 1948 A 
— mg are Mur common ——_- ERX 5 oe 2% 25 L Since January 1 H : 
New England Tel ES Sanath ee 11 » 1,400 yet STO 
w Haven C aed ° : 16 11 ‘ 2% M High New ¥ Chs— F 
442% con lock & Wat tr? sa Se ewan - 16*%4 200 8% Mar 3% J ork Carb Excha riday Ww 
aedng mine. es ee 90 fh 8% 500 13% - 13% Apr Re —— Pa — 646 
ae iatioe & Agisone 1 ee - ee o aie Feb 173) Aug es ee SS Pa Priee of Price tor We 
N Arizona Land_- PEED: apamueial 85 3% 300 «82% bog 7 Jun Rei (Robert) & Co-------_- ‘ L Prices Sha — 
+d hn — ae 1 . 661i, 8% pa si. Sep 96 Kon Rice Sti Electric & °° AREA a 3 4 ow High res «= Range 
aed oo ay Bee ---~- ve 67e 68% 1 aoe 8% aug 6 ton jan me e & Engineering REPT : 1% ‘ 4Y, re Since January 1 
Seno nee on Race , 59 Js 12% adi a wer a V, $4 1,2 wo 
GR nae ealnge mon --___- oe ' 3,300 Ye Jan 2% July Rio Grand ator ——— ——-----* : yo ‘aoe Hi 
Hond. mmon__ EO . au 6 6 6F 724% J Radiator --———-— Si ao ~: 50 3% Ma igh 
NY Merchandise Rosario____-_-_---1 ae; pine ees A of 10% May apceiiatatate ~ Mean — 1 ic ae iy = ~~ Sep 5% Jan 
 Beipoutoing Gazp— ae +4 oe — a tl o Feb 2% oo erste PR: 1 “” 3% 1 ain a Feb at Jan 
*% shares____ are ees i) sh 30% 31! 3 ° ba 83 8 | a ten ng & ous Se 4% pid F 2 jy ,400 se sed = Jun 
sh, Sy 12% 12%, 100 27 ar 10% uly ls Royce Lid on Inc comm ----100 2% ep 47 May 
~ nye Byer 2 tind dried —a : | ae tat an Amer dep rets f fou 8-- 88 ¥, —_ 1% td 
5% 2d preferred_ common __ cane oe 2% Sep 15 May Rome Cable po for ord reg -- 4 88% % Jan 23 
—— ae 7% -_ -- 14% Feb Feb ing oy a, Speman TERE £1 ees tee 40 86 July ~ oy 
gara Ted _————_—— 102 % 68 welt Field Ine-———--——-——----5 5 — a = 2 
Niles- Share al warrants ——— 101 10142 102 13,400 7 i9 May Rowe (The) Co ao... 8 5 a ig ghee Be: 37% yd 
Nineteen tery i ss B con_.__.3 < 101 101 Vy 200 92 Feb 10% Royalite oil ons a ear 10 39 4Y “= te aS a * Apr 
Siplsing Mines. aa = ee, 80 92M. = he pate: se SPR avn =< Re 31% ti 200 5% Fo iB 
S_-. ss B- ae 1 10° _ iain ne RIT . _—, ‘ Z --- 
Sine. emmaeammparanaaiag 5 a 9%, 10 ° 2,600 att Jun 117 Jan Ryan —— Ave common 16% A, 4 8% 2,100 Xs Aug 13% Jun 
North mtd ideas 5 . 17% 173 1,100 Y2 Jan  : May Ryan —_———— aoa 1.25 2 17 400 ae Jan a V4 Jan 
Class B erican Ra Power comm wh 1 i 400 = Ye Mar 1% July Ryerson & lidated Petroleum_______ 1 = 250 14% Sep “—~ July 
North i one yon class A en.-3 7. 300 ae PA = May Haynes bn cara Fimmarsiatel ° =, “5% 6 % fen tn, Ps 
ommon———_———-—-—— - 73 a8. 2. spo 51 2 ) saan 
North Ceniral ‘Texas < aaodgition. _- = Th Th. 4008 pt 1% May a 6% 7 a Seka va 
Saeetie’ ther Aitithes. dee ace” 5 pana 2 ced — Feb 7% : Sta 5% = > a = Jun 
on RR PB anna Si TABI 16" “pee A * Mar May 00 v2 Sep Apr 
Northern Ind eee NRE : e Pg oo 5 ee an = ote @% Mar > 
fertaean raanene. Pub Serv $4 “go 2" ote om aS Mar < May ogame a, A S a 
r ; s ‘ vi ar a nv new c 
ovulate haen ven 5 wed class A mate 4 apy 40 an Aug — May = Dome Pt -»-y —" ae ee 1 9! 
p Aircraft Inc_-——...------- 43 -- Jan % Mar Dome Olt Co-——— = 49 Phat. 93 
haiti RANE ; Si ni 7 ed Corp common_- 2 l 
pean renines 1142 41% bo aa -' 2 972 Sep Gunes _ Inc re common__---__- 1 Si a2 ani 500 
“2 gts a” toes oa... am Feb = 103, Jan ee Ay (Del) nonnnn--— 80 : A Sie 5400 a ae 9%, 
Ogden © 600 oa Feb bot Sep — Mn ne common________- 1 DS 2% f ‘$00 724 Sep 2346 y tod 
(nay a geen O ofp 3% Jan jam Tg Eee uring ————-—~-~-—- Bees 2% 2% 1100 Bie Sep 12% Jan 
ee ; « 4 
Ohio Power 414% pref ees it yy Rete heiclopcere Swi, 38% aot” 200 3.* eb 34s Apr 
a Natural referred___.___.10 ° 7" 15% man Bros In¢—————————-—---—----- 1 . a ae rf 2M ; r 
wae ne 12 Hard ------- oo 18! 600 Mar Ye Ma 
Old eS sco i100 1 41% 4 1,600 a a RR ns EE! . a V4 27 3 y 
(Oliver United A aes 18 36 103, 1033 ae 1% i eo ee =~ pr Feb 34° Sun 
re 35 2g te ae | EEE "Tie 3 
Omar Inc. __ ee 1 Ye 36 coe tte Jan Pik, 4 Se elie mayor RRS ‘ 1% 1% an Mar 19% Jun 
_— Copper SEE VEO . 9% oT ,000 30% or 1091 rows $5.50 a stock ommon___ 1 raat 4,300 “ Aug Bo. Jun 
rseas Se -- a 9% - “2 Jan Allo @ stock —---——~---—-----5 ZY, -- A 4 Se Ve Ju 
im Se ellie dita 5 July cam . aa I AMES ee ae ne 2% Jan 
EMD TERRA —-  -- -- = “* Ben ) Inc_ leieihibhiootant x76 ¥/ 24 ,400 v4 Sep 
a _— * 21 re Jun a" Aug — BB) Ine————————_-—----— ridin X76%2 x76 ¥ 1,050 1% Mar 24% Jan 
~ == as 300 15 2 y~! 17% = Serrick —— a. ha Re > ; “i a. a 2 150 Be Feb a1 ney 
-- an ap | Se Sep -- a é 
— Can Co 1% Fe 25 A - Geton Leat OSS SRE S RARER 1 = 25, 2% x 15% ed 85 Jun 
ific G comm: b 13 ug oe Geeeendh_..ockcee oo 8 23 -— Mar Jun 
5% % Ay Elec oe i Shon ae P May ehatt ST SL xe 1 1 200 a May 87% Jun 
oa ee st "ames a - eee wi Mining nf oo rial FAs 400 % ned + —_ 
penis” 11st preferred_——— - ne a jae 2 a 
Pacific Fubic § i ui 3 3 Oa oT ena 2 2 = weMar 33 = 
1.30 Ser pfd_____10 ~ ie 0 2 700 Feb Mg 00 ——— nanan nnn ° 23; ‘ eb Ma 
~~ Sieaery pith ci (OE erases 100 > = PB 8 700 = Jun a May ones preferred. cia RR ptt 19% RK, 700 F 15% May } 
neoa referred ————— z 500 ar A referred_—-_---———-—-----—-1 as, 14¥, - 4,0 14 F } 
e stal Ol] Caren == -----° 7 1742 4 25 101 Feb 32% July — Corp of yoo of Canada__---_- 100 60% 6024 <<? poe 16 ~ 4M 
Pant Tt en . =. a 7a 1 91 J 108% k's Br coum Wen A...co.e ° = : 12%, 20% med 
Pantapec Oil (CA) antenoe - te -- 00 12% Mar 7 in ag aetna ae eee Rereee ee - 1100 6034 Ber gh 
poser Pan Moto Amer sh 3% “2% 3 “e 23. Ma 17% Simmons- ries Ltd_——-------~---—-2 ae o>. ae p q uly 
P. AE allegiance 8 a. r 2 Se Boardman Publicatio 14° ; J 6 J 
Parkersb en Co_____ we haeaatoherter ar 105 3 30.300 * 23% Feb 25% bo 4 $3 convertib n Publications— e Te or + 14% 1 18%’ due 108% un 
Patchogue 4 Rig & Ree iil lil Re 1 19 “ 105% 11! 2% Sep 33 % = oer Bh en gy ete 6% 6} - 00 12% sane 22% Rod 
OS pees ie et oe sae | Eee emnee eg 8 a ai 
wd EE Pye 2 5 . uf “eres 7 ; -- 
Pecinular.‘aepbone. common. Ss i a a ee ep 20a Aue einer, ae ery come Eee oe ee ¢ Sep 1% San 
Pp cum Rtas 33 7. 97% 300 Peb Ve Se y¥G egis__.- i 33%: 2,600 Ma 
pennrond Corp preferred.-----~~5 + "3% “3% 2.900 60 Feb 24% May oux City Gas & Elec Co— #1 - vl 0 (ass Mar 379% Aug 
~ preferred..________-2 is SBE BE | meee . he M Ye MM 
Penn Gan & ies — -——- 46 3 A 113 Jun A CS SE 100 4 ar 270 May 
pe toe oe + a esa . * tad 3 ae poms SBowsed) -- ie aay 
Po ec class s_5. 6% “= : 150 Au r Air Paper M -- 3 Jul 
Penn T wer & L Ac EE SEES 2 ¥F - 42% 4 Bola craft Co iis... -~ y 
raft ight ommon - 4! 6% 6% oe Mar r Aireraft: CO———— = —————————————- e eat 4 Ja 
Foay Sa toc os an a ae 9.000 “Be iar o 2s Boontone Corp. Sexy cea ime 3 shee 
ys (T or Ger a 24% 0 ar nufa a eal 1 18 105 -- Jan 
peeperet oa betes ee A 2.50 = 103 10334 400 : Feb TM% July = Coast —w meet i... 1 3% 37, ot 600 25% Apr 
te Saoeie Oa seine 43% ani 5M 300 101 Apr - Jan th Penn ons lap aaD Me 1 a 33, 35. 100 8% Feb 29% Aug 
Shorts Tire & ss Reema 3 is Bi 44% 800 4% Aug 108% Jun Bou common_.__-----12.5 en is aa 9, 9% 800 2% Mar 14% Mar 
a a ce ae teh Se | ep coee-— += BE 8 Re as 
2s Packing C  aldmempearten 50c o 4 60% 1,0 4 A 4% in 6% n California ne___---- 4 4i x41'z 100 a Feb 4 May 
Pierce ee ° 4\%4 gy 050 48 pr 8 2 4 original p thes. > 10 6 ’ 400 34% Feb 10% May 
Pee: Neem 2 3% 43 a _ Feb % Jan BB% Cc referred_ - j 33 6, 
. Pinchin Johnson (td_-Ai —- 4, Mo 4800 3% Mar 70, July 4.58% cum preferred-—2—-—2—----- 25 Pe dan 42 dua 
eaten aes am 3 2 , 20 a Ma . eo 25 > 391 “iis 26 
Piper Fans Mine td Amer sh ee The * 0 B% J r 6 5 y 432 pone ome em et ve 39% pm 
tsa aaa ig “0 ibscamalammames - 2 oad 3% Feb a Pe tig le 7 erence____-_----- 25 28% 28 4 100 31% Feb 
y-Bo orp ----~ - Y. 5 2 4 Feb % Jun uthern P ee 25 28% 28% 28 35M 
oe lt oarbaen \ ec pwessongas ------1 1 Bo SS 267 84 28% ase Jan 
ator bi -- : 00 % Jan uthland ne__- ons an 18 91 a 2 26 41%, 
oe tap es Ine —— 1 a. 22 F Bpenc Royalty Co.._-__. ® - 233 2642 267 100 2 May 4 May 
Se ; ,. 02 ae | © 75 28% 
Pittsburgh & Lak Lake Erie RR.~-5 2 2M oo ane ions eb 29% land, Royalty Go--------------- | scott 236 23% 400 @ Sep ¢ apr 
rgh M e Erie. RR____5 sae Vg 22 500 2 --— Jun 8 Sor etapa ipa aatS 5 5 9! * 500 25 Mar 29% July 
i Pleasant a etallurgical see 701 33 a on 2 wd “218 Mar +m ap pea a erm emma: aaa 3915 Bes po 22% May 29% pay 
alley ----5 - ae Ae ; x11 4 Bta a ae -- 300 % Jan Feb 
i] P eumatic Sc Wine Co 185 70% T2 250 Feb Mar ndard Ca ae e = 36 F 10% J 
— Mini is <aA.. . 18 185% 270 37 "2 July 13% Jan Convertible & Seal common_____. 2.78 = ee “fi 3% ~ 4814 rad 
Nenad ys Co... dete NA 4 2 2,200 => Feb 1 Feb a ~ Seecee on__----- 1 a ees » 4% a 
er Cc oom nnnn = z _ a Ja Ju 1.60 preferred ——————------1 M2 - 5 
re Bolp of Cada sme, = iy ie oo SKS - as standard Foreings orp copimon-—-2 3 4% 300 a 
red_ mon____... 12 5% Hy 25 > ar ndard = Cp...i...--.- 2 V8 os 8 BY, 13 
rh SA Re eas ------* 2 11! 5% 2 13% Se 5 Stand Oil (Ky) Tp---+- 0 348 31 200 '¥, Feb l, May 
Pratt & Lambert Con me: = Ste aan 3% Jan A - andard Power & epoennnannnnnnnat es ilk . (2 See 13. Aug 
Presse e-Hall In a ~~ Sigg 13 42 /600 11 an 6 « Jun oF pede class B ight com___---_- 10 287 ia, “ete ws. 2% Mar 26%2 Sep 
ir ella se € common______"2.5 . - #50 9% ove se a PD tae $ B_------------ neers i 2° 28% 28% . 2 Mar an Jua 
Prosperity _ of America ————t re -- ar 87 Jan je ts May Btandard-Thomson gonna n=--======--8 -- i% 2 yr 25 V4 - 115% B Ne 
ovidence G. B of Nevada____----__- 734 BY, i 5% Sep Sraeae Same ghee Go__--- aa W--- . ties 121 eed 1% Ja 33° Aer 
> class B--——-----_____ 1 _ 115 4 1.00 37 Feb Starret ube class aR te etme 67 O¥2 111 =~ Jan Aug 
ning cepa aeamemmne > 1% @ 115% ,000 6% 44 t (The) C her ae 1 ” 63 7 30 1% Mar 3. Ma 
OD a 1% 2 100 @ Feb Yy May a -- as x 102 2% May 
4 ce ona . 9%, ee a 1 35 700 _ Feb 4 Ma 
ibis %, cumulative preferred wx es 1,900 1% - Bi ane | soon oe oS ae 1 3% 25% A 1,000 ty Aug er prod 
on prior Power & yeni 100 ‘ 500 i Mar 3 Jun Sterling Alu Co common —-----=------ ° 3% Ur) 1 200 oY, m4 5 yond 
Puget Sound Pulp & 7 ght— - ce os 82 Jun 7. # May pee —— Products = tneetenb anaes * 3a 703 ,100 3% bap 354 May 
x p & Ti EA ae g 96 Ve Se erling E eo 25% fark 70% 63 8 
Sethee teen Cc imber com__... bd Pp Sterl ewers Ino_————----—---—- 1 26% : 30 4 Jan 
Manufact common com_____® ~- 25 9 © rling Inc OR TETRA 1 on i9! 26'4 52% F 
5 common. ——----—-—- 273 9434 96 4% Jan terling | Inc-————————-——-------—- -- 2 19) 100 22 eb 703+ 
oe 3 4 27% 27%: i 99 Monn nanan nm 1 4 rig Roe aly 100 Feb 0%2 Se 
en 1346 he, oon 90 le te Jun Stinnes ritues) OO + Se Sh aaa 3 uae 1% i% 305 a: tas — ua 
Te ibe ‘4 20 Jul J top & 0) Cor Pere “s 5, «6 00 ug ® July 
Quai -- mo aK pod in 4 a on sity AP REESE 13% 13! 1,200 Ya Feb 8% Jan 
os 6% 14 : Birbock (Gy a Go eh an 4 . 100 5% Jan 2% Jan 
6% comm Mar Jan am C —— 1 1 13 71 
preferr on 8% Sun orp_ on__- 1 Jan Ye Ma 
Soeur So iereerereraes -~ . * preacher ae eee een -- , 300 1 15% Jun 
a ———————— <i 90 8u ortland ET : 34 1534 153% sa Feb gpa 
. 00 142 90 91% onan Tool & Br ag Inc sc tec * x34 4  tirg 200 13% Sep 1% Apr 
142 1431 340 Finch Oi es e - 4% 15 15% 
. an o% 90 ia Mar Ay te 14% xis —_ 27% yee 20% — 
i cae oe. » X15 ak a 
4adio-Keith m0 140% Aus a6 Jan ’ anon 3 gma 4 800 5% Apr 3512 Sep 
Railway & -Orpheum 2 Mar 52 July = yt 1,8 13% M 7 Jd 4 
_ . Votiag aie 15% A ati Ratas B00 oa Mar 17% Mas 
Railway _ormee ties— ts. i ug ites B as, yd oa May 
Rath Utility In : : 1% 16%" eo 3 e May 
- Packing Co “mene =~ eermatet Sees {2 1% 8,900 peat Corp co Ye Apr 
Conc ss mm 
Co common_——__._-_-1 1 ae DRY 1% pa Elect on__- 
a eonvertibi Pile — = Ye 19% Feb Technico ric Co common___ 
7 _ Maytheon e Pile cominion_--~—-® eee xs a V2 50 14% Ma 3% May : Tome ee oe 9 common —-—— Pree 4 23 
~ nufacturing eicssdhpiatnidieninpemeehians ae ee 8 275% -- r ew common. -—- === cuae 4 hai e 
we Reed Koller zit vo oe ey i see ee i 20% Jun Se eae aad. meg wie 29% 29% ie 
Co ---5 le ae . 100 pha Jun — May rporation ew common_———- a ae os? z 100 = Feb 12 
Por footnotes e - 67% 7M% —_— + Saige mor = Jan Tilo Rooft ee ERE 5 175% -- = 1,400 11¥ May 31 May 
s€e page 35 okt 2,900 Jun Jun Tishman ng Inc ----5 i 171%2 175 <a 11 4 Jan ly Jan 
225% Sean M aa $5 . 167 . 20 8% Jul 16 Ma 
23 as Brewi ty & C - Ye 18 0 17% y 124 y 
; 300 9% Jun __ Bobacco ng Co onstruction S - 12Y 1,100 2 Sep Jan 
19%, M Tobs & Allied sai cere | + 12 16 Feb 19¥, 
- ar 26 Securi Stecks 1 elie 125% 31 2 Jun 
™% July 2 Amer dep y Trust Co =--~------- Ps sta 7. .- -_ 600 12 Se Jan 
Amer dep rets ord regi Ltd— Suu 7 -- 11% p 15 
rets -def- “Sea nn 600 ve Mar May 
- : ee me Ae cs aan Feb 18% May 
mee rates ih 9% Ma 1% A 
= Re ; ear 
= = i, = 
95. 4 Aug 
1% Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 17 





STOCKS— 
New York Curb Exchange 

Par 

Todd Shipyard Corp common--_---_-_- 20 
Tokian Royalty Corp..__---------~- 70¢ 
Toledo Edison 4%% pfd_.--------- 100 
Tonopah Mining of Nevada_-_-~--~~~- 1 
I TEI A es 1 
Tri-Continental warrants_.....-----~--. 
I a aenancivaien ° 
Tung-Sol Lamp Works com-_.------~-~- 1 
80c convertible preferred__.___-.._ ° 





Friday 
Last 


Sale Price 


3% 


Week's 

Range 
ef Prices 
Low High 

57 58 
2% 2% 
“* “1% 
45% 45% 
3% 3%, 


“45% “5% 
93% 9% 


Saies 
fer Week 


200 
100 


700 
1,700 
1,500 


500 
200 


Low 
“57 Sep 
2%4 Sep 
92 Jan 
1 Mar 
4% Aug 
1% Feb 
28 July 
45% Sep 
0% Mar 


Bange Sitice January 1 


High 
66 July 
5 Jun 
99% Jun 
1% May 
6% Apr 
4% May 
31 May 
9 Jan 
12 Jan 












Wlen Realization Corp_____-------~- 106 13% 13%, 1% 900 1% July 2% Jun 
Unexcelled Chemical Corp___-------- 5 3% 3% 4% 800 33% Aug 642 Apr 
Unton Gas of Canada_______-___---_ ° 67 65a 678 500 5% Mar 8% Jan 
Union Investment Co________-_---.-_ s sic po os 2 6 Apr 6% July 
Union Oil Co of California— 

ee. t eae ° 90 V4 8614 90% 125 88% Sep 97% Jan 
Union Stock Yards of Omaha-_--.-- 100 pan a* ahi aa 5642 Aug 62 Jan 
United Aircraft Products com__-_-—-- 500 4% 4% 41% 1,100 3% Jan 5% July 
United Chemicals common ______--___ ° sii oe aia naa 38% Mar 70 Jun 
United Corp warrants__...___-----_-. Mo ve V2 4,500 vs. Feb % May 
United Hlastic Corp______._-_--_--__ ° th ‘te wie ‘ot 30 . Sep 3612 May 
United Gas Corp common_-__-_---_~-- 10 19 ¥ 19% 19% 900 16 Feb 20% July 
United Light & Railways___________- 1 2036 20 20% 6,300 17% Feb 22% July 
United Milk Products common ___-____ bd siti ZS ee wn 15 Aug 30 Jan 

ES EER EE ° oa a ag ual 24 Sep 2542 Jan 
United Molasses Co Ltd— 

Amer dep tcts ord regis__.__-_--- ae oa. pe 7% “a 8% May 5% May 
United NJ RR & Canal__________-_- 100 ma 4 wh _ 245 Jan 250 July 
United Profit Sharing com_______~- 25c x % 1 400 Ye Sep 2 Jan 

St ..,l 10 =a 7%e 7% 50 7 Aug 10% Jan 
United Shoe Machinery .common____25 57 5656. 5842 1,725 52% Jun 62% Apr 

RES SS BF 38 39 30 38 Sep 41% Jan 
United Specialities common ________ 1 — ma pe um &% Feb 13. July 
U 8 Air Conditioning Corp___...___ 10¢ 2% 2% 2% 1,400 2% Mar 3% Jun 
WS. Pel Ge ess Z.........<......+---. 1 14% 14% 15% 1,500 11% Feb 19% May 
U S and International Securities____* 4 4% 2,300 1% Feb 5% May 

$5 ist preferred with warrants____* > ral a 70% Feb 66 May 
U S Radiator new common__________ 1 1% 7% "1% 600 73% Sep 8% Sep 
U 8 Rubber Reciatming Co___________ 1 we ~ ais se 1% Apr 3 Jan 
United Stores Corp com______-___-_ 506 in 23% 2% 200 2% Jan 3% May 
Universal Consolidated Oil new com__10 ef 38% 39% 300 38% Sep 45 July 
Universal Insurance._._____________ 10 ial a. a oe 191% Mar 22 May 
Universal Products Co common_-_-____ 10 : 2454 24% 100 23% Aug 29 Jan 
Utah-Ideho Sugar__________________ 5 254 23%, 2% 1,700 2% Feb 3% Jan 
Utah Power & Light common_________*® . 2142 21% 600 19% Mar 22% May 
Valspar Corp common___________-___ 1 6% 63 65% 600 6% Sep 10 Jan 

$4 convertible preferred____._______ 5 if ae a ee 71 + #«=%July 98 Jan 
Venezuelan Petroleum___.__.______-___-_ 1 71% 7% 7% 1,000 5% Feb 10% Jun 
Venezuela Syndicate Inc__-_______- 20c 3% 3% 4 600 2% Mar 5% Jun 
Vogt Manufacturing._._._..___-_______ ° one To aia ae 12% July 15% May 
Tree Aeeees Cen. we cen nine ° one st pm ce 1% Feb 3™% May 
Wagner Baking voting trust ctfs ext_* Es 10% 10% 200 6 Feb 11% July 

.) ee Ree 100 §=10714 107% 107% 50 106 July 110% Feb 
Weare. Gee BNO go ck 1 Ss 1%, 1% 700 1% Apr 2% Jan 

$2 cum preferred___.__.-..-....- 30 re 914% 9% 100 8% Mar 13 Jan 
Waltham. Wateh Oo.................. 1 234 23,4 3% 1,400 2% Mar 6% Apr 
Ward Baking Co warrants______._____ 5% 5% 5% 450 2%4 Mar Te July 
Warner Aircraft Corp____....______- 1 poe 1% 15% 200 1% Feb 2% May 
Wentworth Manufacturing___....___1.25 TY, I% 77 1 Ma 
West Texas Utilities $6 preferred...-© = |. _.” siete Se See Ay 
Western Maryland Ry 7% ist pfd__100 3 152 153 40 140 Feb 161 May 
Western Tablet & Stationery com___® ae = Mig SG 25% Mar 29% July 
Westmoreland Coal____..._________- 20 >a sat te ine 33. Mar 40% July 
Westmoreland Inc_._...........__.. 10 x 21% 21% 100 20 «Jun 25% Jan 
Weyenberg Shoe Mfg____-_________-_- 1 x14 x14 200 x14% Sep 182 Jan 
Whitman (Wm) & Co__---.--_---_-_ 1 10 10 10! 1,000 10 Sep 16% Jan 
Wichita River Oil Corp_____----____ 10 21% 21% 21! 300 7%, Mar 4% Jun 
Wickes (The) Corp._..__-..--_----_- 5 ~ 9. =. a oe a aap 
2 . ene . a 8 8 150 8 Sep 11% Jan 
Willson Products Inc__._----_---_-- 1 ay oi ve yas 10 Feb 12% Mar 
Wilson Brothers common-__-____---_-- 1 = 5 5 100 3% Feb 1% May 

6% preferred w w___-..-_-.-.--_-- 25 ae ita Pa wis 14 Jan 19 May 
Winnipeg Elee common_-_-_-_-___-----_- ° 23% 23% 200 17 Feb 24% July 
Wisconsin Pwr & Lt 442% pfd_-_-- 100 102% 99%6 102% 50 95 Jan 10242 July 
Woodier re saa aa TRB ecinte mma 10% 10'%2 10% 300 10% Mar 14 Jan 

5 EAL ae hee SC: 1 77 
Woslwerth Wy Lia 8 17% 18 600 13. ‘~Feb 19% Jan 

American deposit receipts__...__.__ 5s ie ead bl sina 6% Aug 9% Jan 

6 Et SE pe nepeaey. £1 fish sl aa aoe aaiatis 
Wright Hargreaves Ltd______________ ° 2% 2% 2! 1,300 2 Mar “2% May 

Friday Week's Range 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Gale Price Bid & Asked Sold January 1 
Low High No. Low High 
Appalachian Elec Power 3%s_-~--- 1970 J-D 103 103%4 104% 2 Y 
Associated Electric 4%2s_________- 1953 J-J 100% 100% 100% 61 06. 103 Ye 
Assoc Tel & Tel deb 542s A_---_-- 1955 M-N oes 102% 102% 6 9942 107% 
Atlantic City Electric 3%s___-____ 1964 JJ ~-  4105% 106% -- 103% 106% 
-_ nt ag of Canada— 
BEE ie Se i a E 1960 J-D os 1 
Bethlehem Steel 6s_____.-__----__ 1998 Q-F pr :iss pes ft iso 168 
Boston Edison 2%s_..--.-.---_-. 1970 J-D 99 99 9942 29 96Y%e 102% 
ee. States Electric Corp— 
(20% redeemed) -___________ 1948 J-J 91% 91 92 2 1 7 

45%s (20% redeemed)_______-__ 1954 M-3 941 94% 95 70 $2% 39% 
Cities Service 5s__.._____---- Jan 1966 M-8 dete 105% 105% 5 104 106 

Og SESE earn es 1958 A-O 1037 103% 104% 45 103. 105% 

Eg EE ES ey a 1969 M-Q ae 10612 106% 9 1055 107% 

a pecieioced ANU ES ne Oe ane Cte ees 1977 J-J3 83% 8112 84% 103 78 88%, 

Te ae ee See Ab pads y, \, \, Y, 
Consol Gas El Lt & Pwr (Balt) — epee sii R10 > 

lst ref mtge 3s ser P_____----_-_- 1969 J-D site 410342 104% ‘leses 102 106% 

ist ref mtge 2%s ser Q._______ 1976 J-J PAR 798 98% aa 97% 101 

bid ref iy aapere Dior ceismnsdealitidbtay as 1981 A-O = 19734 982 2 97 100% 

eo ets cand teria 1962 M-u 104% 101% 104% 3 10344 109 
Consolidated Gas (Balt City) — bee 

Gen mtge 4%4s.---__--____-____ 1954 40 ‘nine 4112 ts ine 1115 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

ist mtge 4s ser A____.________ 1993 MR 62 4 62 62% 24 55% 65 
Alst mtge 4s ser B___._______ 1993 ro 143% 45 ps 29% 46% 








BONDS 
New York Curb Exchange 


Eastern Gas & Fuel 3'%s_-----.--1968 
Elmira Water Lt & RR 5s___.--~.1956 
Ercole Marelli Elec Mfg Co— 
46%s with Nov 1 1940 coupon__1953 
46%s ex Nov 1 1947 coupon___.1953 
Finland Residential Mtge Bank— 


Ge Sinemet 25 ooo ne ston __1961 
Grand Trunk Western Ry peat 1950 
Green Mountain Power 3%4s_--~-- 1963 
Guantanamo & Western 6s_--.---- 1958 
Hygrade Food 6s ser A__--~-. Jan 1949 


RRR EE Jan 1949 











Interest 
Peried 


J-J 
M-S 


Friday 
Last 
Sale Price 


100% 


102% 


Week's Range 
or Friday’s 
Bid & Asked 
Low . High 
100 100% 
212. 112 
424 35 
412 Sais 
143 50 


102'8 102% 


410234 103% 


157 59 
1004 10074 


$100%4 101% 


Bonds 
Sold 


No. 


8 
5 





January I, 


20w 


97% 
110 


241 


38. 
100% 
102'4 

56 
100% 
100% 





High 


103% 
112 


31 








Indiangpolis Power & Lt 3%s-----1970 M-N “Ee 103% 103% 1 103% 106% 
International Power Sec— 
46%s series C___._----------- 1955 J-D 4 4 125 27% baie 17% 28% 
A6%s (Dec 1 1941 coup) —---- 1955 eittinn SF 25 26 S) 17 282 
AGe sbrbee Biwi inedstincaiciica 1957 PA ed $25 29 iba 1754 28% 
Os (Aug 1941 coupon) -___-_-- 1957 ‘ahha ie $24 2742 pS 164%2 28% 
ie) pk a a eee s 1952 J-d in 25 29 iat 17% 28 
As (July 1941 coupon) ....1952 me oa 25 29 a 17% 28 
Interstate Power Co— 

4Debenture escrow ctfs J-Jd 73 72% 73 7 55% 75 
Isarco Hydro-Electric Co— 

417s with Nov 2 1940 coupon __-1952 Pei <i +25 29 wid 20 28% 
- ATs ex Nov 1- 1047 coupon--—=-- 1952 <a $12 ni <3 16 sv - 
Altalian Superpower 6s_-..-~-..-- 1963 d-3 hd 17% 17% 1 15% 25 
Kansas Electric Power 3%s_--~~-- 1966 J-D - 4103 ae ad 104% 104% 
Kansas Power & Light 3 ¥as_....-- 1969 J-J eet $107% 109 sity 107 - 109% 
McCord Corp deb 4%s_---~_-. ~.._.1956 T-A 10343 10336 103%8 1 101% 103% 
Midjiand Valley RR— . e's r 

Extended at 4% to_------------ 1963 A-O a “263%, 64 =e 58 67 
Milwaukee Gas & Light 4'2s-~-.-~- 1967 MOS «rh 2 203% 103% - 2 102% 106 
New -England Power 3%s__------- 1961 M-N we 105%4 10534 2 104 107% 
N Y & Westchester Lig 4s_____.-~ 2004 J-D -=. £101 % 104 ee 101% 104 
Ohio Power ist mtge 3%s_----~_- 1968 A-O 105% 105 105% 21 1045 108 

ist mtge 3s___- ‘ 1971 £0 - 101, 101 101 1 100 103% 
Park Lexington Ist mtge 3s..-.._ 1964 as - ‘a 191% 9242 a 82% 9214 
Pennsylvania Water & Power 3448-1964 -J3-p ot 1104% 105% es 103% 105% 

BE ciimnecsnd 1970 J-J 3a 104% 104% 3 103. 106 
Piedmont Hydro-Electric Co— - 

4644s with Oct 1 1940 coupon..1960 itis Cee 25% 25% 5 19 34 

46's ex Oct 1 1947 coupon_.__1960 whats 35 312 Sts rts og sake 
Public Service Elec & Gas Co— 

50-year 6% debs.._.---.--...-- 1998 J-J 156% 156% 157 19 15642 160 
Queens Borough Gas & Electric— 

6460: 068806 Bis one ccc ncccneequd 1952 40 9912 9942 100 6 98 103% 
Safe Harbor Water Power Corp 3s_ — M-N ze 399% __ iva 100 =101 
San Joaquin Lt & Pow 6s B_----- 952 MS a 113%4 113% 1 113% 114 
Scullin Steel inc mtge 3s____----_- 1981 A-O . 100% 100%. 2 97% 101% 
Southern California Edison 3s___-_1965 M-3 102! 102% 102% 52 10142 105% 

EF Se ee eee 1973 J-J cos 3103 104% pi 10342 105% 
Southern California Gas 3%s-_--__- 1970 A-O 102 34 10234 103% 3 101% 105% 
Southern Counties Gas (Calif) — 

"“f fC Oe ee eee ees 1971 J-3 99 987%_ 99 16 $8 101 
Southwestern Gas & Elec 3%s___-1970 F-A Su 1104 Bie ra 100% 105% 
Spalding (A G) 5s...-..--.-.--...-- 1989 M-N ae 102% 104 we 96% 104 
A4Starrett Corp inc 5s__.--..-.--.. 1950 4-O ie 4117 #121 as 114% 120 

Ss collateral trust._........... 1966 Aa-O oa $67 74 atte 63 15 
Stinnes (Hugo) Corp— 

A7-4s 3rd stamped____.-.--..- 1946 Iv aie 422% 28 Be 22 30% 
Stinnes (Hugo) Industries—.,, % 

47-48 2nd stamped__..-.------ 1946 A-O dus 2254 225% 1 19 30 
Terni Hydro-Electric Co— 

46%s with Aug 1 1940 coupon__1953 mht oe 25% 26 12 19 38 
A6%s ex Aug 1 1947 coupon__._1953 Rie eas $12 dsl atte aa oe 
United Electric Co of N J 4s_..--- 1949 J-D ine 3101% —- pe 101% 103% 

United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 prey bie 324 27 ti 18 27% 

47s ex Dec 1 1947 coupon__-_-_-- 1956 ‘staains nai 312 sas eae nial pes 
Waldorf-Astoria Hotel— 

45s income debs_....--.--.._-- 1954 M-8 te 82 8212 14 72 86 
Washington Water Power 3'25___-1964 J-D dine $1062 10742 eis 106 108 
West Penn Electric 5s_...__-._--__ 2030 A-O a 1075%% 107% 1 102% 108% 
West Penn Traction 5s_._---..-~- 1960 I-D =o $119 119% men 117 120 
Western Newspaper Union— 

6s conv s f debentures______-_-_-_ 1959 BP-A oe 10042 103 ae 9842 103% 

Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
ricultural Mortgage Bank (Col) — 
ms _ SESE April 1946 4-0 162 ee! ah 61% 65% 

420-year 78_-..--.-----.--~- Jan 1947 J-J3 me 162 te ine 614% 62% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s_-----------.-~~- 1948 J-D > 132% 35 . 31 39% 
Danish Cons Municipal Loan— 

Seseenes $566. x ..<occconcwendese 1955 M-F pnt 170 7 Pes 58 84% 

Baternal 68..............-<s2s-- 1953 T-A 168 73 . 66 78 
Danzig Port & Waterways— re 

AExternal 6428s stamped_------ 1952 J-J eh 642 7 11 542 8 
ALima City (Peru) 6's stamped_1958 M-S Puce! 12% 12% 1 12 15 
Maranhao stamped (Plan A) 

Interest reduced to 2%s_-.----- 2008 M-N <n 124 089.27 -- 24 «8630 
AMedellin Us stamped_----------- 1951 J-D we 132% 35 pa 31 39%2 
Mortgage Bank of Bogota— 

ro (issue of May 1927)--.-~-- 1947 MN = 142 eae ioe 42% 44 

As (issue of Oct. 1927)------- 1947 A-O a $42 mae bis! 42 44% 
AMortgage Bank of Chile 6s_-_--- 1931 J-D ‘ 125 = a8 22 25 
Mortgage Bank of Denmark 5s__.-1972 J-B ‘ 16042 65 -- 64% 81 
Parana stamped (Plan A) 

punerens, setuaee to 2%s-_.---- 2008 IJ alas $26 28 pas 25 27 
Peru (Republic of)— 7 e 

1s ss 2'%s (ser ABCD is rt ee 1997 JJ 14%4 14%. 14% 73 13% 15% 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2%------ 2012 J-D ~~) $21 24 me 18 * 
ARussian Government 6'48_.-~--- 1919 M-3 2% 2% 2% 33 2% % 

PE - ints pine pptiakswakbame 1921 JJ 2% 2% 2% 15 2% 3% 

included in year’s range). d Ex-interest. 


*No par value. 


principal. 
(not included in year’s range). 


SBonds being traded flat. 
f#Reported in receivership. 


Abbreviations used above—‘“‘cod,” certificates of deposit; ‘‘cons, 
“conv,” convertible; “M,”’ mortgage; 
ww,’ with warrants; 


tive; 
“w i” when issued; 


a Deferred delivery tranzaction (not 
e@ Odd-lot transaction (not included in year’s range). 

n Under-the- rule transaction (not included in year’s range). 
x Ex-dividend. y Ex-rights. 


tFriday’s bid. and asked prices; no sales being transacted during current week, 


“n-y,” non-voting stock; 
“zw,” without warrants. 


* consolidated; “ 
“vtec,” voting trust certificates; 


f Ex-distribution. by SR div. hEx- 
r Transaction for cash 


” cumula- 
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Baltimore Stock E Nie panini 
Friday Week's . & | Friday Week’ 
, Sales ; Las . Sales 
: a Last ST ast : 
STOCKS— a. a Deseo for Week ocKs— Sale Price pol et eek 
Snare . Snares go &i 
Arundel Corporation —, Low High . Range Since January 1 pr ge Corp (new)____ — Low High eae SGuep Sanneey 1 
Baltimore Trans -------————=-* eae 14 Low High coleman (D) Co Inc__.... 3 58% 58% — High 
ra nsit Co 15 410 13 ¥ Commonwealth Ed a - 28 —_ 100 52% Feb 
5% ist preferred v t c__________ 100 333 Y2 Jan 16% Jan ison common_____ 25 26% a aa 200 23 Aug an = 
-- 2 16! Dodge 7 a> | _ 
pomeeees Gas Elec Lt & Power 5 Ya ee ; Seublee-Jarvia Gan” common ______ 10 ‘ ; 5,400 25 July 29%— May 
i Oia Mec te mene rear ane anne ae 7%. 8 a 
Pinance Co of Amer ~ a 107 107 rages } Seat Credit Corp class ances . 34% 34% ~ 3322 Sep 1044 Jan 
Humphreys Mfg - 9 -- 217) 217 10 ei Sep 112%4 July per Corp (The). Rigs oe ~ 2% 3 850 2% Mar 40 Jun 
North American Oi] Co __25¢ ~- 22 22 243 aw Sep 310) July Flour Mill we 95 95 10 a2 Ys Apr 342 Jun 
Foon Water & Power Co... ---25¢ 75¢ 70c + 75¢ 160 4 sos 22 Jan Four-Wheel = seen eee 5 ; Feb 110 Jun 
: e ; -~ hn 
—— wannnnnnnnnnann--* ne 110% 110% “7 ov Fox (Peter) Brewing common_..._its ie 1% aM T. 3 er 16%2 May 
———- Edison Co— s s 11042 Sep 110% Sep Generel Pin es 4 12 11 12% — 2% Sep ee ‘dan 
; ance Mar 
Us fae. ite eae pam 100 -- 90 90 General Motors ory com 10 : 6 8 ae 
ity __.50 47s 47% 47 Ve = 89 Jan 92 July Gibson Refrigerator Co common___ + 61% 61% 62% ao A Mar 8 Mar 
Baltimo <9 ee 44% Feb 52% Jun Gillette Safety Razor common Se ata 10% 10% 11% 1.200 on oo 65 Aug 
re Transit Gameet Os (Ot ee * . ; 3° Ss 
oa deste 6 6s 1975 50% 50% 50! os p sen Ben (W H) common_.___.____»* — 32% 32% 300 en ep 
siete tae ae: oe % 6 (lee | 6 oe 68 Jan os Dr & DE common-_-__¢ = 15 17% 17% 50 (164s uy isis ae 
a : = op - 4 1 
——- ———_—— ai so Jun 77—s Jan | paar scar Instrument Co common 1 ~ ie tiie <-> 18% May 
1 ; arnischfege ~--- wie 3 
Schema thy Se commen. 18 = Ag 300 9% Ma: 
Boston Stock E Belleman (G) Brew Co new cap_---1 zu dy 80 oases, Se 
Cc h Hupp Corp pb. ae ---~---- cz Sey 20. 550 t1y} 3 s 28'2 Jun 
SS cee 10% 3y 3 4 Sep 20 
xcnange fs esa nema aaaoeae i -. Bue S!lU6h- COUR Mey 
Friday Week's Sal inois Brick Co capital ; 0 3% Mar 5 7 May 
. ; Last ales Independent Pnreu -10 13 1 . 
STOCKS— . Range for Week India matic Tool com____* 13 13% 300 
Sale na Steel 9% Feb , 
ale Price of Prices Sh: el Products common . 21 21 30, ba 1642 May 
Amer Agricultural Ch Par Low High _— Range Since January 1 International Harvester new eames > = 6 6 mi tg Jun 23°4 Mar 
ural Chemical_ Low - _ 28% : > 6s Au 1 , 
American Sugar Refining_________-10 a _— 44% 45% 155 ; ow High Kellogg Switchboard co Se 28% 100 28 Y%e Sep on + Jan 
American Tei & Tel___.__... 100 ’ 373 = 2 44% Sep 525 Kimberly -Cl: mmon________ ° 10 2 Jun 
ae anise 300 1521 7% 37% 55 31% A 52% Jun om y-Clark Corp common i 10 +10 1.85 + 
yee | a lea oa . ss Y2 151% 152% 2,406 147% ug 39% Jun b ath & Co common__________ ° 21 21 21 ae 6% Jan 11% July 
mae Copper .......... mee tee 49 47% 49% peer 36% > os 158% Jun —- ayy & Libby common______7 -- 15 15 “—. oc Sep 21 Sep 
orn -- 36 365 oe. 8a . aaa . nd : 
i Mee on nes 36% 145 30% Feb 10% an 7.16 & Chem commen.._.° 58 Pi Pig 100 8% Peo io% yn 
Boston Edison _.._._---.-___.__ co x, | 121% 122% are Marshall Field & Co common ¥ 100 44% Jan 714% Jun 
— Elevated Railway— ene 41% 40% 41% 2 038 one ro 127. July eo West Corp capital : 3h 24 24 a 2 Jun 
stamped ited 4 43% May iller & Hart Inc com . 10% 10% 103 22% Mar 295 
Stamped . 100 58% 58% 58! $1 prior wedi « . © 310% 700 7% oe May 
mo times / 2 115 581 preferred______ ~— 10 10! coal %4 Feb 102 
Boston Heraid Traveler Corp eee 18% 18% 18% 370 50% Sep 59 Feb Sie Re 87 a? oc nee Sipe 10 < 13% ys 50 7% Mar ils aun 
e = 22%, 23 1842 Aug 10%. Aue Modine Manufacturin ‘ 150 12% Apr is Jun 
Boston & Maine RR— 80 22 July 28 Mar oe Chemical Co Genceee ‘ —_ 26% 26% 1 ’ ae 
% prior preferred ontgomery Ward & Co 2 “my “41 ib 100 22 Feb 30 M: 
wane class C ist pfd rare tg 422 42% 43%, 200 32 ™ Muskegon Motor Spec class A me ae P et 56 : “. ’ — 4% May 434 aaa 
mM rersonal Property Trust , =- 7% 7% 138 rs eb 51% Aug : 29 2 291 00 48% Mar 6424 May 
Cities Service __.. ne - —- Zs 154% 16% 115 Bing i 10 Aug —— Standafd common 10 <I%2 80 2842 May 291. ped 
_ceernen -- 48 493 > 34 Mar 18 Jun orth American C 34%; ages 
Eastern ; . 70 31% FP N ar common_______ 34%2 34% 50 ann. oe 
a Stent Ry— j 4 Peb 64% Jun orthwest Bancorp common________ ; 27 a 27 50 = ped > gh Jan 
6% lst ~~~~---=--------~-~- 00 = z Oak on 2 21'2 25 y 5 May 
oe ‘ar ne series A_-__________ 100 64 ok oe 50 2% Feb re Park Manufacturing common_________ 0 192 Feb 22'2 Apr 
preferred B “ Dd 100 2 60% 66 100 60% 8 3% Jan rker Pen common___ 1 82 8% 83% 
5% pid adjustment ________ 100 7 74% 81 110 14% ry 7 May ~~ mage Co common 4 —_ 24 24 _ 5% Mar 10 May 
ee 2 20 be 93 Apr % prior preferred... ~~ 9? 72 71 77 é Sep 32! 
Eastern aie J a 415 17% Au a or  8=stiéié‘éL é*Oé‘é«Ggae, ee. ee  , * "7 ------ ¢ ‘8 i's 1.80 2'2 Feb 
Sigueiee Group dase. * 19% 19% 19%; 5 Pie 23% Jan Penn Electric Switch class A_____ Bante mo 1150 2046 duly i ae 
re Pe ‘ 9% 7 aoe pt ; 43 
Virst Nauonai stores__._..____..___ yi 33% 33 33% He _ Aug 26% Jan Pennsvivania RR capital si 50 13 Aug 211% oon 
i Raa oe 56% 56% 57% 905 49% Ps 33% Sep oS seem eat Stockyards capital -- 19 19% 400 
oma otal Coed Ss ee | ie 43.97 42.91 59% July pen. ay + Benen Co common_______* 31% 32% 60 —_ poe 22 May 
Gillette Safety Razor Co . . 40% 40 41 1 aan = Sep 46.35 Jun Serrick Corp sink ee 2 TS: ° 38% sey 50 2742 Feb Fa aed 
sle Royale Copper ' oo pa 32 33 42 | :~ 42% May Shellmar Prod Corp soenaaent —Sygemiear ba <- 125% 123, ae 32 Feb 42 ” May 
ers -- 4! 2 . 39% Ma oe ae ke See -- 30! 5 - 10% Feb % 1 
Kennecott Cop 9 200 3% Jan om Si 4 30% 150 26 124 May 
7 EET ea 4% Apr gnode Steel Stra 26 Mar 243 
Loew ; (sort renee seenna- “6 ae } p common * : 34%4 Jul 
Farag som Theatre ___- antag a bey 57 407 42% Feb : omen ad... Ee ve 12%4 1234 13 250 . . 
alanine 15 14 13 = 1s duly ie ia Society Brand Clothes common_____- | (24% (26% 25% 1,200 15% Feb on 
ntatenigeisieineenan __100 . . : 474 ‘Ve Be ar oni athe Works capital. _ — 7 vi. “i fa Be 32 Jui 
Mergenthaler Lintoype ________ — 6 190 atte Ben 15 Aug maith CU 27%. 2775 — . 8% Jen 
Narragansett Racing Assn ce wie 50 41% Mar oe _ Standard Dredgin ¥ : 10%2 205% 300 "7, a oe Aug 
Nash-K % * --—~------- 1 tay - ; n . g common_______ ‘/e 8 May 
Nati ee Cos we en en oe ee 5 17% a seae po 7% Sep 131% Jun Seer demenmee ay ane oe 43% on Bs, — 2" Mar 37 J 
ss Sceechiphidien altel eeshsnipaicsis Way 5 ; common__ = 34 3 an 3’s Jun 
New England Electric System_______ se 10% ae 29¢ 300 _ — 21% Jun Storkline Furniture chen ann 7g 7M 7M poss x37" pa. 53 Jun 
New England Tel & Tel 100 90 : @ 4,026 10% July 12% - Sunbeam Corp common 4, an 10% 50 15% Sep ion a 
w York New Haven & Hartford y 90 ¥ Gundstrand Mach net 1a 2. ~~ . - 2 Jan 
North Butte ining & Hartford_ er 13% 12% sah pe rt Mar 96 May Swift & ‘oo pea es ada com...._ 5 11% i “rf 200 27% Mar 35 May 
nsylvania RR ewe resins Cc 45c 45c > 2 Apr 147 wee ONCE — — — 25 ‘ 2 700 il Bch: 
EE c c 2, aioe @ Jun 30 3 3 Aug 1 
Quincy Mining Co. s—C—s 4 19% 18% 1934 yo tem a 85¢e Apr — Co (The).......___ x A Tosh 900 30 Sep a — 
Reece Folding Machine “0 -- 6 6% 314 3% Feb i. yr nor COD aS 17 inal ~ tay 100 52% Feb 6612 J 
xall Dr “hal ea mera tae ~ as , 4 ‘ ‘ , en ectindee aetcciss oa 5 5642 Jun 
Rexall Drug Co_-----_--__----__2.50 1% 1% 1,500 1% 4 208 South La Salle St Corp oe-a 27%, 28 co. 6 Fe 21%2 Jan 
Stone UT is, 6 6% 100 ase we 2% Jan nion Carbide & Carb capital (n - 46 x46! 200 27 «July 37 Jan 
& Webster Inc. ¢ 8 beg 16% 300 13% a 7%, Mar U S$ Steel common__ (new; ..° 40% 40 403. on be Mar > ao 
nd , = ~ y ce ON - e  Be eae ght snore eee ba 9 AU 7 
Union Twist Drill : an 174: 11% Mar 16% ‘Sep Westi 80% 80% 10 s 427% July 
I ie aieaerenstteseninsei 18% Jui estinghouse Electric & 0 68 Mar 8 
ne ve — yo Sing ~ Fo bg i 38% 7 35% Ma ¥ —— Stores Inc frvdinni oe 12% 27% 27% 28% 400 951 + 
a ane me maa os. SS aa Woodall inde nres encase. 0.38 ~ 100 139% Mar oe 
OC @ Better Co... <0 38% 38 36% — 52% Jun 623% = Yates-Amer Mech agua. i-8 ; te bry 600 10 Feb 1%. as 
slliiieinean sos — repo 43% 44% 85 38% Feb 40% Apr thisitek © w—----------* 13 > Ngai a Mar ‘on 
Westinghouse Res Ae ie i % 49% Jun tocks— 2 July 3 
os foe Settle Colpiu.t%. 2% ne it 30 5 Allegh iipeiroes 
ye enn ome nA A a ‘ Best ar 27% 27% 285% 490 = % Sep 15% Jan roe wd ne SOT ONS Ream ag 1 
ae eee reo 333 can ‘S'S "eae on 3% 33 
eee a Jus ’ American Radiator & st een eretowel 7% 73% 7 i8e 2% Mar 4% Ma 
- = : Anaconda C n com____* ‘ 7*2 300 7% Jul : y 
opper Mining : 135 13% ‘re July 9% Jun 
icago Stock thee oe 50 36% = 36% 363 600 12% Feb =: 16% May 
xX ange tchison Topeko & Santa Fe = a ai. mac 500 — _ 41 May 
------- ay -- 6 e 
Friday Week's Bethlehem Steel commo — % in 92% Mar lig! ‘ie 
STOCKS Last Ran Bales Canadian Pacific R: oe DeaeRE . 361 ~ oe 
= ge for Week Cc es y Co. -- 62 3634 200 af 
Sale Price of Prices Shares parse teed Products 26 145% 145, 15 40 30%2 Feb 38 Sep 
Adams (J D) Mfg Par Low High Range Since January | Gaon Gas System Inc (The) - -- as eM 0 14% Sep 187% Jun 
Aaa Corp common... ~-777~~~ ae 1% 15 . was High Curtise-Wrigne nein. £5. Ss — ae 800 10% Feb ion ee 
Aetna Ball Bearing com ten nt Tener ‘ mee x15 Vy, fe 0 14% July 3/ - sas 7%e = 7% 200 6% “4 Jun 
American Tel & Tel Co capital...~i00 12022 320% oars 700 7% Feb sos aun Parnswort ve 10° 10% 500 ae Jam 10% Jun 
capital-__-100 152% 151% 15244 1,800 340? Ee 1212 May Genecal Ricttio Gee ee 1 paie-3 wea. 
Armour , /2 ,800 2 May I —— . ae 
$6 ig ne common—_-—-----___ 5 9¥, : <0" Mae 158% Jun Genera] Public Utility Corp__...____ . 405% 40 40% on 5% Mar 10% July 
Milian le Co tenis ~---. 2 9% 10 1,600 9% Graham-Paige Motors _______...._~ . = as 2 42% May 
Athey P oan ° common-—________ 1 “V4, 919 100 2 Sep ae ee BE ra area 1 4% 4% 4% ~— 125, Aug 14% Jul 
Autonet ets Corp capital_._-__ 4 oz 1% 1% - eo 91 Sep Laclede Gas Light- s 100 3% Feb 5% Jan 
Aes Manulastering Cen -----— 3 ae 100 6% July 2% May eee Pe tet -Coep. — - aadieen 5% 5% 500 4% F 
. | Sema pr? 2 3% 10 . 8 Jan or ntral RR capital ene at a: 4 Feb 8 
ni 3 6% 6% 6% 0 3% Aug a North American Co. -------; . 16% 17 14% Mar 21% Jus 
iden Mfg Co common 400 4% Feb 1 pr 10 417 200 12% ‘2 Jun 
! Berghofi brewing Corp... 10 pues 16% 16%, 7% May Packard Motor Car > — -- -- rt 14% nee 18% July 
mehtin tke common — a Pex. 4A , er Air a y 3 ° 
' Bliss & Laughlin © = 1 ig 8 100 151 Pan Am . « Mar 16% Jan 
Borg (George wc common nia 27s ist 10 50 91, yee 20% Jan Paramount pia ae 2% 4% 4% 5 1.300 4% Feb 5% 
: | OR 10 — 2 15% 10 /@ g 13% Ma ures Inc new com__ -- 82 834 "20 May 
| saraetpenee 12% 124 100 15 Feb y ates . ae wi vA 112 
| Bang sone) capa co 2 ne Me | a =" Siete Zot By 
Sines at —--—--.-- sap I “> -glakun chemanene sapeadepiadase sol M% 
: Burton-Dixie Gore. common ________ my ae a7 52 50 50 Se F Pin: ot & iA aaa... ° Mh 11% 12 1,000 1l‘%2 Sep 231 ; 
Butter Gres. common...~~~--~~-~-"** ie te 100 124 Mar ~~ oe rt as ---* . 33 32% 34 - _ 42% July a” ie 
ee “< . 7% ve 4 
i 10 -- 11% 12 : i — one ig Ys = a os rong common * 113; =. a 42 May 
Centra] Ill Sec scuit common___1 se r 15% Jun Repub: rpheum —--_____ ers st 11%4 12 2,600 
ur Cor ” 3% \, s public Steel Corp common" 1 ue poke —$ ; 8 Feb 
Ph yee yey preferred common______1 oe rth i” 108 3% Sep ee 2 Rexall Drug Inc_ a apcmeions 2 . var 29 - 29% 700 oo 11% May 
W Util common ey Le --.-* a: 12% + 1% Feb 93 SSE peace 0 oe SR aera 42 em "6 ei 400 23 Feb 317 
common_________ 50c 10% 10¥ 12% 100 10% Fe 24 May Schenley Distill : : 8 - «2 ¥~ 5 
/ 10%, 103 2 Feb 15% J Soe illers Corp__-__ 3/ ug 7% Jul 
Corp common 4 5,300 8% Feb oo occny Vacuum Oil Co Inc... 1% y 
“at Cee ol ~- meg igs ‘ 
Convertible preferred __ 1 11% 11% 11% 10% Aug — Sraneare ase 15 18% 18% 185 Pe 29% Aug . 32% Jul 
poe © Electric Mfg class ema -~ 64% 65 i — 9% Feb 14% Ma tandard Steel Spring... 25 7434 74% 15% ee 14% Feo 23 re 
ago Rock Island & Pacific com__* at 384038 0 64% Jun 66 rl ESSE LES aaa aaa 1 a 14% 14% 10 69% Feb 91 Jun 
7e 40% 40% 40% 300 363 Jan 38 Apr ~— Oil Corp Cammon————-__.1 24% 233 c oe 15% May 
5 gies, -ean. gene OS el ogre 24% 1 
For footnotes see pa ® Feb 41% Sep aaa eR eae 1 125% ee 500 16% Mar 29 
page 44. tic 6 co a. . 12% 12% 50 Jun 
wee aS 0 9% Feb 
$28 Si a oe * 3 3 100 15% May 
chit ip -- a —_ anit Feb 3% May 
~ Ye Feb 17% May 






























“~ 








Volume 168 Number 4735 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1173) 37 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 17 





STOCKS— 

Par 
Aluminum Industries. ~________------* 
american Laundry Mach_.-_---~_--- 20 
TS PE BEAT of Ps Re 1 
Balwin e _8 
Beau Brummell a : 1 
Champion Paper & ORT INET 
Churngold Corp i ESE 
Cincinnati Advertising Products. sok a 
Cincinnati Gas & Elec common___8.50 
Go) - SERGE 3 we hoes ee ee 
Cinn New Crl & Texas Pac com 20 
Cincinvats. Gteees .o.c sities teen 25 
Cinc & Sub.Bell Tel_._......--_~-_= 50 
Crosley Motors -------_~- ibis evigicicades bs 
Dow Drug common Sie bd 
PONIES ii Bek ec 10 
Pasmica: Insviatien -.—.- =... ba 
Gibson Art ___ toh. , pee 
Hatfield-Campbell common : ¢ 
Hobart Mfg Co common___-____-___10 
Kroger Re FA toe 2, ta x, 
Manischewitz —_ _ suse * 
Meteor Motor Car he dk eae ny, 
Proctor & Gamble mee 
8’. preferred_ ' ? 100 
Randal) class B. a + 
Rapid  Electrotype_- ? 
U §S Plaving Card ; 10 
w 6 Printing common.___.° =... 
prewsremee .........—- : 50 

Unlisted Stocks— 
American Rolling Mill. es 10 
American Airlines __ 1 
Ameriean Tel & Tel__-________-___100 
Chesapeake & Ohio_- Tear 
Cities Service __.--__~- 2. “ae 
eee tae ae Ne os = 8 oe ee 
Columbia Gas ___ : Ena 
Cares eee. t. ee ee 1 
Dayton Power & Light 7 
General Electric _- pie ae 
General Motors ___- “a ae 
New York Central___ 
Packard Motor ° 
Pennsylvania ---~-- ._-50 
.  . ae: Fee leans ae 
Secony Vacuum a 15 
Standard Brands ___ * 
Standard Oil (N J)- _25 
Timken Roller Bearing bd 
U 8S Steel__- ieee pnenmanse 
Westinghouse Elec 12.50 


Cleveland Stock Exchange 


STOCKS— 
Par 

Akron Brass Mfg 50c 
Alleghany Corp (Un) 1 
American Coach & Body__----------- 5 
American Tel & Tel (Un) ----_---_- 100 
Chesapeake & Ohio > at 2 25 
City Ice & Fuel 
(en eee 1 
Cleveland Cliffs Iron common____-_---1 

S6.50- pretesmee.ic: 4... 168 
Cleveland Electric Illumin com____--~- e 
Dow Chemical common 15 
Electric Controller aa se Oe 
Erie Railroad (Un) 
Faultless Rubber 1 
General Electric common (Un) -_-_____- ° 
General Motors common (Un)_______ 10 
| i. ie, "ee 
Goodrich (B F) common____________* 
, Goodyear Tire & Rubber com ‘ 
_Gray Drug Stores_ a ipa 
Greif Bros. Cooperage class A 
Halle Brothers common 5 
Harbauer Company 
Interlake Steamship 4 . 
Kelley Island Lime & Trans . * 
Se. fs ec 10 
ames {4 G) tees. 2S? 
Medusa Portland Cement ° 
Metropolitan Paving Brick 4 
a gg ll eee | 
Nestle Le Mur class A . 
Ohio Oi] (Un)__--- pee eee 
Pennsylvania RR i Sa ti 50 
Radio Corp of America (Un) 
ee eee ° 
8 ey een EE e 
Standard Oii of Ohio common______- 10 
Thompson Products common _- daade 
U 8S Steel common (Unm)__.....__-__.. ° 
Van Dorn Iron Works____-_- ie 
Youngstown Sheet & Tube___________ * 


Last 


Sale Price 


285% 
152% 


10% 
2848 
61% 


Friday 
Last 


Sale Price 


34 


11 


Week's 
Range 


Low 
834 
30% 
334 


18% 
5% 
2278 


7 
5% 


28 
94'2 
97 


5%. 
75 

9% 

7 
20% 
22 
48% 


10 


19% 


28% 
1514 
3758 
48% 
295% 


12% 
10% 


28% 
61%4 


16% 


4% 


187% 
33% 


18% 
74% 
50% 


78% 
27% 


of Prices 


High 

8%4 

31% 
+ 


18% 
5%s8 
23 Ys 


7 
5% 


29% 
95 
97 


6 
7634 
9% 


8 
205% 
22 
4934 


1042 
192 


445% 
23 
10 


6674 
245 
642 


1342 
56 
41'2 
45%2 


29% 
The 


152% 


37% 
485% 
2944 


123, 
10% 


28%. 
40% 
62 


1G" 

4% 
18% 
33% 


182 
257% 
7548 


50 % 


80 
27% 


Week's 
Range 


Low 
3% 
3% 

21 


of Prices 


High 
374 
346 

21'% 


a15144a152% 


a37% 
292 
15'4 


155% 
7444 
a39 


a47 
92 


a37%% 
29% 
15'4 
16 


75 
a39 


a47'4 


92 


al4% a15% 


23% 


2344 


a40'% a40*4 
a617%2 a62'4 
a22% a224%e 


2565 a58%s% 
a44'e a447% 


14 
12'% 


21% 
13 42 
34 


13 
11 


33 Ye 
38 

4'2 

4% 
6 
33 
al9 


1442 
1242 
2242 
13 42 
34 
13 
11%4 
3342 
38 
4', 
4's 
6\%q 
3332 


al9'2 


al1% all7z 


297, 
44% 


a27% 


2944 
45 


a28'¢% 


a56% a56°%% 


a78% a79%s 


812 


8% 2 


a81%s a81%s 


Cincinnati Stock Exchange 


Friday 


Sales 
for Week 
Shares 


70 
294 
211 


25 
65 
120 


25 
10 


81 
80 
10 


675 
347 
55 


14 
160 
25 
40 


74 
187 


225 
71 
100 


746 
10 
20 


8 
213 
20 


129 
50 
90 


160 
30 
40 


250 
10 


50 
144 
120 


15 
50 
57 
20 


75 
74 
28 


51 
65 
50 


Sales 
for Week 
Shares 


150 
100 
175 
226 


35 
100 
58 


390 
60 
50 


110 
10 


57 
76 


121 
95 
20 
31 
71 


394 
149 


200 
100 
25 
265 
253 
30 
50 
270 
100 


240 
90 
50 

295 


150 
35 


65 
150 
10 


Range Since January 1 
Low 


8% 
2Y % 
3% 


14% 
5% 
18 


7 
5 


25% 
14 
148 


37 
32% 
29% 


10% 
4% 


24% 
32 
50% 


12% 

4% 
16% 
25% 


14% 
22% 
6942 


45% 
67% 
26% 


Sep 
Mar 
Aug 


Jan 
Apr 
Peb 


Sep 
Mar 


Feb 
Jan 
Jan 


May 
Mar 
Apr 


Apr 
Feb 
Apr 
Aug 


Jan 
Apr 


Feb 
Jan 
Sep 
Feb 
Apr 
Jan 


“4 Aug 


Jan 
Jan 
Sep 


Feb 
Aug 
Mar 


Jun 
Feb 
Mar 


Peb 
Feb 


Feb 
Mar 
Mar 


Feb 
Mar 


Peb 
Feb 


Feb 
Mar 
Feb 


Feb 
Mar 
Feb 


High 
13 Jan 
32% Jan 

4% May 


19 Apr 
7 May 
26% Jun 


1l May 
642 May 


29% Jun 


102% Jun 


98%, May 


8% Jan 
81 Jan 
10% Jun 


8% Mar 
25% May 
24% Jun 
58 Jan 


10% Apr 
21 July 
4742 May 
26 Jun 
12% May 


71% Jan 


245 Sep 


8 Jan 


15 Jan 
57 Aug 
49% Apr 
50 Jan 


32% May 
10% May 


158% Jun 


45% Jan 
65% Jun 
32% Jun 


14% Jun 
12% July 


31% July 
42% Jun 
64% Jun 


18% Sep 

5% Mar 
22% May 
41%, May 


23 Jun 
29 Jun 
92% Jun 


54% May 
82% July 
33 Jun 


Range Since January ! 
Low 


3 
2% 
16% 
147% 


37 
28% 
14 


12% 
74% 
34% 


32% 
78 


9% 
20% 


31% 
50% 
21 


47% 
38% 


14 
12 


20 
12 
31% 


12 
10 


24% 
33% 


4% 
2% 


4% 
26% 
16% 

1% 
22% 
41 


24% 
39% 


Jun 
Mar 
Feb 
Mar 


July 
Mar 
Feb 


Feb 
Sep 
Pep 


Peb 
Feb 


Feb 
Feb 


Mar 
Mar 
Mar 


Mar 
Mar 


Mar 
Aug 


Mar 
Jan 
Jan 


Peb 
Peb 


Jan 
Peb 


Mar 
Feb 


Feb 
Peb 
Feb 


Feb 
Feb 
Feb 


Feb 
Peb 


67% Mar 
7 


652 


Mar 
Feb 


High 
3% July 
4% May 

24% Jun 


158% Jun 


45% Jan 
33 Jun 
19 Jun 


17% July 
81% Apr 
41% Jun 


48 July 
92 Sep 


16% July 
25 Aug 


43 May 
65 Jun 
28 May 


64 May 
47% May 


17 Jan 
14% Feb 


25 Jan 
13% Jun 
36 July 


15 May 
16% Jun 


33% Sep 
42 July 


6% Jan 
5 May 


7 Jun 
43 Jun 
22% May 


15 Jun 
31% Jun 
471 2=Apr 


35 8=6Jun 
59% May 


83% July 
12 May 
87% July 











Detroit Stock Exchange 
Ford Building 








Members 


New York Steck Exchange 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randelph 5530 














Detroit Stock Exchange 


STOCKS— 


American Metal Products_____..----- 2 
Burroughs Adding Machine common__* 


GConsaweated FRG. 6. 2 cenc--o--. 10 
I TI ilo hi sich cm soc anenntehin ss 1 
Detroit & Cleveland Nav___.___----_ 5 
I I i i i iinntles waphintianciiep ene 20 
Detroit Gasket _____ _--- PAT aie: 
Detroit Steel Corp common __ pee 
Detroit Steel Prod common _-_-___---_10 
pT ee ee STS a 1 
Frankenmuth Brewing —~-_-~-----~-~-~- 1 
Gar Wood Industries_______.__--__-_ 1 
Gerity-Michigan Corp —__----------- 1 
Graham Paige common ofos cubical 
BN ND: sibiciaa selene Decnienen ena tinceneiil 5 

RRR rie Ee Se Se shea 
Hoover Ball & Bearing common____10 
Howell Electric Motors_____.--_-----_ 1 
I le ins ebb eidchee ome 1 


Kingston Products common ____-__--1 


ees EEE Wc. W8~. a von lagna 
"> eae 10 
Lansing Stampitg ..............-.. 1 
LaSalle Wines common ____---____---2 
Masco Screw Prod common_-_____---1l 
McClanahan Oil ___---~_- Sheesh tei ade acat 
pS ee, 
Packard Motor Car__- cs aed ne 
Parke Davis --- ay PEER TE Aer. 
Peninsular Mtl Prod common- aan ania 
Rickel (H W) _--_~_--- Pi es oe 
River: Raisin Paper ........5...-.... 5 
RI as 10 
Sheller Manufacturing  ~---.-.------. 1 
Sanpete TOG) Os W025. .nbeeeosann 1 
Tawhee. COPROrEsIes: «Qn nninccmmeme 1 
ey a ree mee 
U S Radiator new common ei 

a andiiecaiiabcneaadialn wie ae 


Warner Aircraft 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2534 25%4 26 
ee, 16% 16%, 
sid 21% 215 
it 64% 6% 
4% 4% 5 
21 20% 21 
ane 10 10 
ba 23% 23% 
rts 22%. 22% 
3 2% 3 
3% 3% 3% 
rhe Te 7% 
54 5% 5% 
en 4% 4% 
Lag 6% 6% 
25c 25e 30 
én 22 22 
Pee 6% 6% 
ag 1t¥% 11% 
3% 3% 3% 
154 1% 1% 
35% 35% 3542 
BHP 2% 2% 
a 2% 22% 
“ 1% 1% 
1% 1% 1% 
2%. 2% 2% 
oun 4% 5% 
ps 2744 27% 
as 4% 4% 
3% 3% 3% 
6% 6% 6% 
pee 11 11 
- 14% 14% 
hte! 3 3 
10 10 10% 
642 6% 612 
7% 71% T% 
le 1% 15% 


Sales 


for Week 


Shares 


502 
135 
150 


25 
300 
3,430 
200 
132 
600 


1,700 
300 


1,271 


100 


212 
900 


150 
1,000 


465 
100 
700 


140 
940 
600 
3,130 
718 


200 
875 
450 


200 
300 
600 


1,090 
225 
100 
200 


Range Since January 1 


Low 


19 Feb 
12% Feb 
21 Mar 


6% Sep 
4 Mar 
20% Mar 
912 Feb 
22% Mar 
19% Feb 


2% Feb 
3 Feb 
5% Feb 
5% Sep 
3% Mar 


6% Sep 
25e Sep 
20% Feb 
6% Sep 


8% Feb 
3¥%2 Mar 
1% Mar 


33% Feb 
2% Sep 
2 Sep 


1% Aug 
1% July 
2% Feb 
4% Feb 
26% Aug 


4% Sep 
3% July 
6% Sep 


m. % Feb 
Feb 
5 Feb 


10 Feb 
6 Apr 
73%4 Sep 
142 Feb 


High 
26% Jun 
17% Jun 
23 =« Feb 


10% Jun 


8% Jun 


15 Jan 
4% May 
1% May 


37% Jan 
3% Jan 
2% May 


5% May 
33% Jan 


6% Jan 
4 Jan 
8% Jan 


11¥% Sep 
Jun 
34% Jan 


12 Jan 
6% July 
7% Sep 
2% May 








Los Angeles Stock Exchange 


STOCKS— 

Par 

Bandini Petroleum Company__---~--- 1 
Barker Bros common __-_-_----------- 10 
Barnhart-Morrow Consolidated —----~- 1 
pa EE Se ee 206 
Bendix Home Appliances Inc _..33% 
oo a” =” ee 
Gen: CRIS: Gh. Rh. nwccnneqncmcnmns 1 
Broadway Dept Store__..__.._.-.__----- bd 
SD OI TE cients teres ge miipeticcatovies 
Central Investment Corp —-_----~--- 20 
Chrysler Corp —-_- Bi eActuiesieaceaee 
Colorado Fuel & Iron common_-_-_---- ° 
Preferred -.--- a 20 
Consolidated Engineering sistetinaiiiecep ciinestl 1 
Consolidated Liquidating Corp -_-__~- 
Creameries of America —-.-..---_--~~ 1 
Douglas Aircraft Co Inc ee ST 
Dresser Industries Inc ~__-_.----~- 50c 
Electrical Products Corp soil es wiiadsgnenente 
Exeter Oil Co Ltd class A___-------~ 1 
Farnsworth Tele & Radio Corp_-__--- 1 
Garret Corporation (The) .----_---- 2 
General Motors Corp common __-_-_-_- 10 
Goodyear Tire & Rubber Co common--_* 
Hancock Oil Co classs A common-_-_-__* 
Holly Development Co 1 
Hudson Motor Car Co____ eae 
Hunts Foods Ine common 6.6644 
Independent Exploration Co —_---_ 33 ¥sc 
Intercoast Petroleum Corp___.-_---.10 
Jade Oil Co ~-. Sai argii ang bcd ap acon sion 10¢ 
Kaiser-Frazer Corp I a ee 1 
Hern Gounty Land Co.............. 5 
eee eee 1 
Lincoln Petroleum Co --~...__.-__10¢ 
Lockheed Aircraft Corp__--.-------- 1 
Menasco Manufacturing Co_..-.---.- 1 
Merchants Petroleum Co .____------ 1 
Mt? Diablo Oil Mng & Dev Co______-_- 1 
Nationa] City Lines, Inc : 1 
Merthrop Aircraft iné............... 1 
Occidental Petroleum Corp —-~-~-~ Sa, 
ee 1 
Pacific Finance Corp common-_-_--_--_- 10 
Pacific Gas & Elec common aa 
6% 1st preferred a 
5% redeemable Ist pfd .-25 
Pacific Indemnity Co ‘ asian aie AU 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
aot 4% 4% 
23% 24 
65e 57%c ‘T5c 
13 % 12% 16 
al4% al4%e 
Te 7%, 7T¥2 
852 8% 85% 
11 10% 11 
a29%~ a29% a29%e 
28 28 282 
sed 58 58 
19% 19% 19% 
ae 19% 19% 
644 6% 6% 
40 39 49 
10 10 10% 
-- a55% a55% 
<i a26% a265% 
13% 13% 
85c 67 ec B7zc 
6% 7 
12% 12% 12% 
62% 62% 
a447%— 244% 044% 
117% 117% £120 
. 4%, 4% 
al6% al7%4 
al3% a13% @13% 
11 10% 11 
one 1.35 1.40 
16¢ 16ce 16c 
11% 11% 11% 
43% 44% 
26 26 
1.30 1.25 1.30 
22 22 22% 
2% 2% 2% 
1.00 1.10 
1.65 1.65 1.70 
6% 6% 
all% al11%all% 
40c 40c 
2.50 2.40 2.55 
a 18% 18% 
34 34 34% 
. a34% a34%e 
27% 27% 27% 
49 49 


Sales 
for Week 
Shares 


400 
260 
2,600 
11,865 


50 
1,850 
3,025 
1,612 

10 


360 
350 


110 
100 
425 
2,100 
325 


10 

40 
613 
5,656 


250 


Range Since January 1 


Low 


10% Feb 


15% July 
6% Feb 


50% Feb 
21% Jan 
12% Apr 
60c Feb 


5% Mar 
10 Jan 
51 Mar 
39 Mar 


92 Feb 
1.55 Jan 
15% Mar 
13% Sep 
10% July 
97%2c Feb 


l6c Sep 
8% Feb 
4334 Sep 
20% Jan 
1.10 Mar 
14% Jan 


1% Jan 
95c Feb 
1.05 Mar 
6% Mar 


6% Feb 
35c Mar 
1.95 Feb 


15% Mar 
30% Mar 
33 Mar 
2742 Sep 
49 Feb 


High 

7% Jun 
28% Jun 
W7W4¥%ec Jan 
16% Sep 


20 Mar 

8 Aug 
13% Jan 
15 Jan 
34% July 


31% Jan 
65% Jun 


20% July 
20% July 

74% May 
49 Aug 
12% Jan 


61 Mar 
30% Jun 
14% Jan 
95c Jan 


11% Jun 
15% Jun 
64% Jun 
45% Jun 


131 July 
5% Aug 
22% Jun 
18% Mar 
17% Jun 
1.70 Jun 


34c Feb 
15 Jan 
51 Apr 
30 =6Apr 
1.60 July 
24% Jun 
3% Mar 
1.55 July 


1.80 July 
9 May 


51% Feb 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 17 





























Friday Week's Sales ot , P . 
: Last Range for Week : sre eae Rn. — i 
STOCKS— Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Pacific Lighting Corp common------- © a5234 a52% a53% 378 47% Mar 55 July T de RA kr a55! aS, aS: 3 Sy 
Republic Petroleum Co common 1 237% 25 4,216 22 Mar 32 Jun wonne Sat aaioiad Ga. PEER OTIS . 4 aS6'% ar cee — an a ps 44 Fa 
Reserve Oil & Gas Co - SA | 4%, 4% 4’ 410 4% Sep 6% Jun Tide Water Associated Oil Co__.__-_- 10 26'2 2642 2752 1,500 19% Feb 32 4=6Jun 
Rexall Drug Inc_--_------ ae: 6% ) 200 542 Feb 7% May Twentieth-Century-Fox ~~ ..-------- . zs 20%, 20% 163 19 Aug 25% Apr 
3 Union Carbide & Carbon Co---- ° 39% 39% 380 39% July 425, Jun 
IEE EET, | ; 85c 90 600 85c Feb 1.30 May 1 ang7, ahG Ve ath? OTR ‘ 2, 
Richfield Oil Corp common--_-_--_---- ° 3244 32% 34 3,007 15% Jan 49 Jun Union fastie Meleeeg Co new com_50 80% a88'%e 280% = 92% Aug 2% Ang 
Ryan Aeronautical Company__------- 1 6 558 6 3,110 4% Feb 7 Mar United Aircraft Corp 5 26% 26% 100 23% Feb 30 0 July 
: wie pa m ete Ale Tages, 20. 10 al2% al2%z 20 12% Aug 19 Apr 
Safeway Stores Inc---~--~--------—- os TT iN T% > 17% Mar 20% May United Corporation (Del) ~-__--___-- 1 3 3 150 2% Feb 3% May 
Seaboard Finance Co_---~-----------1 18 17% 18% 2,097 15% Apr 20% Jun U S Rubber Co 10 24414 244% 25 38% Feb 49% May 
Bears Roebuck & Co___------------- - 38 38 380 32% Feb 41% July Warner Bros Pictures inc__.-_-.__--.5 10%. 1024 107% 175 10% July 14 May 
Security Company . 30 49 49 150 46 Mar 52% May Woolworth Co (F W)----------__--- 10 45 45 234 44% Mar 49% Jun 
Shell Union Oil Corp 15 a36% a37 145 285% Feb 4442 Jun . — P 
Bierra Trading Corp_-___.-------- 25c lle 10c Lie 13,000 l10c Sep 22c May 
- * 
Signal Oil & Gas Co class A__.-----* 158 ile 110 122 Feb 180 July Philadelphia Stock Exchan e 
ignal Petroleum Co of Calif.-------- 1 26¢ 25 28 700 25c Sep 55¢ Mar £ 
aera “Oil” Onap SS eee ee ee 245; 2 Sy 2532 1 941 15% Feb 32%, Jun ne 
Solar Aircraft Co 1 11 11 11 200 Bl Feb 14% Mar Friday Week's Sales 
Last Range for Week 
Southérn Calif Edison Co Ltd com___25 29 29% 1,146 25 Mar 30% July Sale Price of Prices Shares Range Since January t 
4.88% cumulative ~........_-----25 273% 27%% 273% 100 26 May 28 July Par Low High Low High 
4.48% convertible —__~- cnicieis 26%; 26% 26% 813 24%, May 28% Jan Am ° oat eae. oat on 
4.32% cumulative preferred-—----25 23% 23-23% «= «1,035 22% Jan 2B Peb American Tel Tel veces 80 «1SEIGCABLiS 1sas% 04,437 ati Mar 188% Jun 
4.56% conv pref 285%, 28% 285 27%, Aug 29% July Baldwin Locomotive Works__---_-~~ 13 145% 145 5 12% Feb 17 Jun 
; “a , ‘ an ? - Bankers Securities Corp— 
Southern Calif Gas Co 6% pfd cl A.25 33% 33%) 379 3242 Feb 34% Jan masts os - oy mat 
Southern Pacific Company---------- . 583, 60 401 44% Feb 62% July 6% partic preferred--------------50 70 - 25 7 6 140 - Ape 
Standard Oil Co of Calif__..-------- e 63 63 1.024 55 Jan 72% Jun Budd Company The 9' oY, 93, 143 8 Feb 1134 May 
Sunray Oil Corp common 1 : 12%, 123% 1,835 9% Feb 15% May Chrysler Corp (~------------------- 242 58% 58% 59's 495 52% Feb 65% Jun 
4%" class B preferred 213%, 21%% 250 21%, Sep 23% Aug Curtis Publishing sR are ° 10'2 10%4 200 7 Mar 13% July 
Textron, Inc common 50c al3'%% a13% al3% 80 131% Mar 20% May Delaware Power & Light_.__-----~- 13% 162 16 = 16% 9428 15% Mar 18% May 
Transamerica Corporation __..------ 2 11% 11% 11% 5.621 10% Feb 13% Jan Electric Storage Battery_.----------- 7 49" 4 49%, 51 303 49% Feb 56% Jan 
Transcon & Western Air Inc 5 a13%, al3% al4 112 13% July 20% May General Motors Corp_--_----------- 10 617 6134 6272 1,074 50% Mar 65% Aug 
Gimbel Brothers ‘ Pe Fae. 20% 20%, 20%. 40 17% Feb 25% May 
Union Oii of California common ___25 32% 31% 32% 1,232 21% Feb 38% July Lehigh Coal & Navigation_____-____- 10 . 11% 12% 196 9% Feb 13° May 
United States Steel Corp_____------- 7934 7934 7934 546 67% Mar 83% July " “ ; 
Western Air Lines Inc. i a7 a7% 40 7 Jan 10 May National Power & 55 34 bi 349 5% Apr 1 May 
NR I i on 1 622 6% 6% 1,591 5% Mar 7% July 
Mining Stocks— Pennsylvania Power & — cousin siabeeotonnes ° 17'2 1738 17% 5,042 17% Sep 20% July 
Alaska. Juneau Gold Mng Co 10 3% 3% 3% 100 3% Apr 4% May ee ae * ” 2 ed: o_o 
Cons Chollar C & S Mng Co 1 95e 1.05 2,100 70c =Feb 1.860 Apr Pennsvivania Oe ee. ee 50 19% 181% 197 3.087 16% Feb 22% May 
Se ennsylvania Salt hex: common-_--_-- 18 3972 40% 98 39% Aug 48% Apr 
Neg oe ; ae pr git pa Pep Boys TSOP, 5 ae 4% 4! 200 4 Jun 5% Jan 
s 4 ar ay 
ee gge a Mt Co : 33 a a = 3 ; = 4 Ye aeay Philadelphia Co ______- , 9% 9% 57 9% Sep 9'2 Sep 
erican riines —~--~~~-~---------- ‘72 2 Ye Jan ar Philadelphia Electric common ean . 227 22'2 23% 2,968 21% Feb 2434 Jun 
Rmerisns y me apt & ene See Corp.° ‘te pong pong oan yA _ 16% May $1 div preference common_________* 241 24%, 2412 436 21% Feb 25 Mar 
merican Sme efg Co.--..--- aoova a 2 a06"%% 5) ar 65 May Phiico Corp common______..__.---__ 3 36% 3534 3654 374 28 Jan 45% July 
Public Service El & Gas com_____-_-__* 214% 21% 22%8 1,464 21 Aug 23% July 
591, 9, ‘ / * , 97 € : i 
a i aha 152%2 aaa eo ‘a a rod — _ $1.40 div preference common ___-_-_- . 27s 26%4 27%4 258 26% Aug 28% July 
Armco Steel Corp ----------------- 7" 28% 28%4 28%%4 216 27% Feb 31% May Reading Co common 50 235% 237. 140 16% Feb 27% July 
Armour & Co (Ill). 9% 9% 9% 435 9% Sep 15 May Salt Dome Oil Corp._.._._.....______- 1 75 75 26 7% Se 12% Jun 
Atchison Topeka & Santa Fe Ry_.100 all18'4 all3% a120 140 91 Jan 117% July Bcott Paper common________--______ . 453% 4530 47 \ 326 39% Gar 50% May 
Avco Mfg Corporation (Del)---.---__ » oe a6'2 a6%2 146 4% Feb 7%a May I * 665% 6654 683% 69 50% Mar 70% Jun 
ae : ; United Corp ale 3 3 3% 125 2 Feb 3% May 
ahaa grey i pag ood aad ot 1 14% 120 12% Feb 17% Jun United Gas Improvement___--_--- 13% 20% 20's 20% 773 20% Sep 23% May 
Sarnedall ot Co. 0O---~----- . +t] aoe sa be V2 oor Si 7 Westmoreland Coal a Se 37% 3744 28 32 Mar 39%4 July 
. a pe te i e —_ 
Bendix Aviation Corp . 5 34% 34% 170 273% Feb 37% Jun = = 
+ ee gar oe gare I ele en te a 36 36 36% 385 30% Mar 37% Jun ® 
eing Airplane Co____ acl a25% a25"% 15 2334 Feb 28% Mar Pitisbur h Stock Exchan é 
Borden Company (The) - 15 a41'4 a41'2 35 39% Mar 42% July g 
an oe ease ------~------------ 5 _ a59%5 150 47 Jan 65 July Friday Week's Bete 
0 e) a a9'o a9" Vs : 1 : r 
sible ad'2 a9 308 8% Feb 11% May Last Range for Week 
Caterpillar Tractor Co - _* 54% 541% 135 53% Mar 61 Apr Sale Price of Prices Shares Range Since January 1 
Cities Service Company--_------_--- 10 4912 491. 183 33 Mar 63% Jun Par Low High Low High 
Columbia Gas System Inc___---~---- " a12% al2% 50 10% Feb 14% Jun Alleghery Ludlum Steel___-----__~-_- * : 28% 29% 85 25 Feb 33% Jun 
Commercial Solvents Corp -_------__- a22'e a22\%s 125 24 Apr 27% Jun Arkansas Natural Gas Co common___* $% 5% 10 4% Jan 8% May 
° a i ' ER eh ie bet ae ” d 15% 16 70 13. Mar 19% May 
Commonwealth Edison Company__-_-- 25 a26% a25%4 026% 174 25% Mar 2842 May Columbia Gas System 12'% 12 1233 497 10% Feb 14% Jun 
eee aa ee 8 le “3 640 ee 3% July Fort Pitt Brewing ____- _------8 10% = 10%: 10% 455 7% Mar 10%2 Sep 
| grax - a235% a23% 1% Mar 24% Jun ° 2 
Consol Vultee Aircraft Corp-. poate: 10% 10% 100 ae 16% Mar Harbison Walker Refractories com__-- ae 24 24%2 90 21% Feb 27 May 
; ae ots Lone Star Gas = 10 223% 22 2236 24 18% Feb 23% May 
eee meres ae: : OT BOE 937 6% Feb 10 Jun Mountain Fuel Supply______-__--__- 10 21% 20% 21% 1,422 11% Mar 24 July 
Curtis Publishing Co (The) __ : “10% 10% 180 “1% Feb 13. oy ee Se Tern ri ee ps et weg ae 
“ES 2 2 ey ‘8 u y 
Siectris aa a oe r ‘ 1 a0" 30% 615 4% Feb 12% July Pittsburgh Brewing $3.50 preferred___* 32% 32% 32% 85 30 Mar 525% Jan 
e<-------- 3% 13% 150 9% Feb 16% Jun Pittsburgh Plate Glass_____________- 10 35 35 36% 88 34% Feb 39% Jun 
Pittsburgh Screw & Bolt Corp__-_ . : &33 «8838 125 7% Feb 10 Jan 
Genera! Electric Co_--------____-____ e 40% 40% 40% 430 32 Mar 42% Jun Pittsburgh Steel Foundry common ___* te 5 5 100 4% Apr 5% July 
General Foods Corp-_._._......-.... a37% a38 82 34% Feb 40 Jun 
General Public Utilities el -* 12% 12% 150 11% Feb 15 July es ie 1 12e 12¢ 1.000 10c Mar 19¢ May 
Goodrich (B F) Co . - : a57'2 a57 Ve 50 512 Feb 53% Apr Westinghouse Air Brake__.___________ . 38 365, 38 209 32% Feb 39% Jun 
73 —3 ‘ 
Graham-Paige Motors Corp -.------- 1 4% 4% 220 334 Feb 5% Jan Wespinghouss Blectric Corp.....--13.98 27 4 27 284 : 176 25% Feb f 33 Jun 
Great Northern Ry Co pfd * 043% a43% 043% 10 3734 Mar 48 Jun ' . : Ne ee ™ 
Greyhound Corporation ~..._._. _ coc 11 11% 395 10 =Feb 13% May 
Interlake Iron Corp_-...-..__-----..* 14% 14% 14% 350 11% Feb 16% J St L ; { k E h 
un 
Int 1 Nickel Co of Canada_- see OR a30°,4 a303 y. ty a ouls oc xc ange 
International Paper Co _ 15 a” a58 50 $3 ‘i yd Sag jus 
International Tel & Tel Corp a aaa ” 13 13% 685 12% Jan 16% ond Friday Week's Sales 
Kennecott Copper Corp_._...__..-.-. ° _. 0555_ 05634 465 42% Feb 59% Jun Last Range for Week 
y ’ P Sale Price of Prices Shares Range Since January t 
Libby McNeil & Libby__..__.-_______ 1 _. 9% 9% 380 8% Feb vy, i ' 
Loew's Sebel. dels oe af Rant Sina s al6's al6 al6'4 140 16% 7 10% Apr Par Low High Low High 
Montgomery Ward & Co Inc_________ . ‘2 55% 551% 254 48% Fen 19% vd A S Aloe Co common____-_---------5 Fe 2044 20%, 25 20 = July 26 Jan 
Sle eas ; a 63% May American Inv common____--__-----_~ 1 1634 1634 1634 50 13% Jan 19 Jun 
ash-Kelvinator Corp_____.--_______ 5 17! 17% 17% 26 1 American Tel & Teil_.................. 152! 151% 1525 267 150% Aug 155% Sep 
Nat Distillers Prod Corp. ___..._-..__ alg, a19, 0195, 250 rtt4 a oat — 
New York Central RR____._.________ © 16% 16% 17 375 1234 Mar 18%, Jue Bank Bldg & Eqpt common________- 3 91 9% 95% 286 7 Apr 958 Sep 
ie. aioe eee wm ¥9 y ee — camem@ion.«..=:7.i-.-_...15 <a 32% 3258 144 27 Feb 33 Ye — 
merican Aviation Dina nthite 1 dic 11 11% 625 urkart Mfg common-______________-1 18 18 18 40 16 Apr 20 un 
Morth American Co —...._.._.....- 10 al53, al5% al53. 91 22 yee ps, — Century Electric Co common 21h 1l 11 11 110 10% Feb 1342 Jan 
Northern Pacific Rwy Co__----____ 1090 a21%% a21% a21%% 30 17% Feb 27% Jun Coca-Cola Bottling .-..-_-~~-~--. &2 kas 26% 26% 70 2642 Sep 31 May 
Ohio Oil Company —_-_--___________ ° A a3334 a331 130 ey Emerson Electric pfd_____--__-____100 or 143° - 1193 5 111% Jun 115 May 
Packard Motor Car Co__.___________ ° r 5 315 "ae Ad yf i Falstaff Brewing common_-_-_-- ss tikes 224 22 2214 130 15 Feb 23% May 
Paramount Pictures Inc -_._____-___1  a22%%- a223%% a22%% 154 1842 Feb 26% May Genersi Biectric commen (Un) _.----- m 39% 40% 135 31% Mar «2% ey 
Genera! Motors common (Un) ---~--__ 10 62% 61°45 62%, 139 51 Mar 65% Aug 
Pennsylvania Railroad Co___.....__ 50 : 19% 19% 312 16% Feb 215% May General Shoe common__-_---_-------- 1 26s 25% 263 115 25% Mar 31% Jan 
onda otha sien : 331 1012 10% 12% 370 10% Sep 22 Jan Griesedieck-Western Brew ---_----- 6 64 6344 64 285 36 May 68 Aug 
s ge Corporation 25 a51% a53% 105 41% Mar 57 M 
ES ih : 94234 0423 50 42%, —y Huttig S & D common________-____. a ame 40 41 27 33 Mar 42% Jun 
pause Ul Company_——.- =. * 355— 3356 170 td ys 3 + Sa a Hyde Park Brew common_-_--_--__--_ 4 . 16 16 10 14 Aug 24 Jan 
. Hydraulic Pressed Brick pfd__-__-_-~- 50 23! 23% 231 20 23% Sep 30 Mar 
meee mer d < png ia ciaeramhpenaethds ° hick 12 647 8 Feb 15 Jan International Shoe common_________* ‘* 4134 42% 215 39% Mar 45'2 Jan 
e rppeum. Corp...._......1 ye 134 3% 200 734 Sep 41 .~ May Knapp-Monarch common _..__-------- 1 ce 10% 10% 250 8 Mar 10% Aug 
Warrants ___ % 13 13 13 1 r ‘ , ay y 
aye 5 y/ KY 
Republic Pictures Corp _ 50c meer er ta +4 oun i 3% May Laclede-Christy common _________--_5 14 14 (14 100 14 Sep 17 Jun 
bli 4 ug 5% May 4 - 3, iu“ 
Republic Steel Corp.___.__..________ ° ae 291, 291% 430 22% Feb 31% Jun cone ee CR to 4 572 534 5% 200 4% Apr 6% wd 
3 clede Steel common ____--____--__ 20 ae 32 32 65 28 =Mar a ug 
Socony-Vacuum Oil Co 15 18 18 McQuay-Norri 1 Be 2 Ye A 2454 Jan 
um Osi Co_----_.___.__ id 2,919 15 F 1 y-Norris common _----~-~~~-- 0 e 19 19% 10 19% Aug oo 78 
ee eng — LOE Me STD, ® 9455, 204555 a46% 145 35 V4 ~ = ve A Missouri Portland Cement---~----~~- 25 its 16'2 17% 200 16% Aug 19 Jun 
r rands Ine __ . . ~ a235¢ a25%% 76 25% Feb 285% J 
Standard Oil Co (Ind)______ : “ s Jun St Louis Pub Serv class A__-__.--_- 50 ee 55 57 250 5 Aug Feb 
RETEST __ 943% 043% 112 38 Mar 52% Jun Scullin Steel common_______________ Pt 18 18 120 16 Mey 193% in 
Standard Oil Co (N J)_______ w43 he . y ars Roebuck 4 OCo_....-........... ° 38° 38% 385% 45 32% Feb 42% May 
ie 9? ren, Same, STO S88 203 TM. Bok 85% July Securities Investment common______- oe) Seeomee 30 29% Mar 32. Jun 
Swift & Company __..........~~~~~35 sit, 5a io sot Rn 29% Jun Stix-Baer & Puller common________- 5S 15 14%, 15 197 13. Feb 17% May 
zs 5 a 8 “8 Mar 36%4 Jan Wagner Electric common___________ 15 531 53-54 668 48 Feb 65% Feb 
Por footnotes see page 44. 
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Friday 


Last 


Sale Price 


555% 
20% 


ade 


282 
al4% 


9c 
a38 ¥4 
37 


24% 
18% 
29 
02634 


a59 
al74e 


a7434 


32% 


Week’s 
Range 
of Prices 


Low High 


55% 555% 
44 44% 
20% 2042 
34 34 
15% 15% 
a9% aQ'e 
22% 22% 
16% 16% 
28 2842 
al4% al4% 


14 14%%4 
a4% aa% 
a3l a3l 
2558 25% 
2:25 ~ 2.60 
25c 23c 
27c - 3ic 
7% Tl 
a55 ¥e a55%e 
17% 17% 
al7¥% al7% 
all% all% 
al9 al9%%4 
6% 64% 


10 10% 


57 57 
a215¢ a215e 


11 11 
40c 40c 
32% 325% 
a29%e a29%e 
13% 13% 
5% 5% 


5' 542 
14%, 14% 
a7% a7% 

4% 4% 

'6 M4 
34 34% 
33% 3442 
3044 304% 
2842 28% 
2742 27% 


5194 52% 
43 4334 
137 137 

1412 141% 
163% 17 
2444 24%4 
95% 95% 


a63%34 a63%%4 


26% 27% 

33 33 
11% 11% 
45 %2 49 
3242 32% 


a31% a32% 


24'2 24% 
29% 29% 
a367g a367%% 
20% 21% 
33. 3354 
20%%4 21 
29%2 29% 
6 6 


14'%2 15 
al742 al8 
9c 10¢ 
oe ets 
37 37 


165 165 
2434 24% 
18% 18% 

31 31% 
29 29% 
a23 a23 
a26% ja27 

27 27 


33 33% 
a58'%4 a59% 
a26% a27% 

10'%2 102 
25% 25% 
62% 62% 


a745@ a76V% 
a23%e a23% 
15% 15% 
174% 17% 
31% 31% 
a555% 256% 
26% 27 
11% 11% 
al3% al3% 


a26'2 a26'2 

al2% al2"%% 
3 3 
78's 80% 
2.7% 2.75 
10%8 10%% 


26% 26% 
al0%_ all 
281 283 
75c 85c 
63% 642 
a225e a23%4 


a74e a7¥% 
18 18% 
a28 a2t% 
a9% a9% 
45 45 
Bie 8% 


Sales 
for Week 
Shares 


215 
520 
325 
100 
100 
114 
100 
150 
410 

43 


1,705 


100 


245 
18 


377 
125 
337 
50 
50 
133 
590 
344 
20 


1,470 
170 
506 

80 
100 
54 


100 
484 
50 
555 
1,053 
200 
120 
200 


250 
175 
30,600 
198 
172 


10 
797 
730 
630 
377 

83 
110 
100 


41 
262 
135 
150 
242 

1,210 


355 
50 
131 
100 
173 
120 
1,410 
6,246 


546 
876 

62 

30 
134 
264 
200 
100 


75 


65 
848 
1,605 
115 


31 
260 
170 


314 
400 


Range Since January 1 


Low 


43 Feb 
44 July 
20 Aug 
32 Feb 
15% Sep 

8% Feb 
14 Feb 
16 Jan 
24 Mar 
15 Aug 


13% Mar 
554 May 
31 Mar 
25 May 
1.15 Jan 
18c Mar 
25c Aug 
6% Jan 
48% Mar 
14% Feb 
15% Mar 
8% Feb 
18% Mar 
6% Sep 


10 Sep 
12% Feb 
8% Jan 
15 Feb 
57 Sep 
17% Feb 


10 Jun 
39c Feb 
27% Feb 
27%4 Apr 
10'2 Feb 
5 Aug 


4'%4 Aug 
12% Feb 


33. Mar 
29% Mar 
27% Jan 
272 Sep 


47 Mar 
20'2 Jan 
115 Jan 
141 Aug 
125, Feb 
22% Mar 
90 Feb 


4%, Feb 
8% Mar 
22 Feb 
18% Feb 
2% Jan 
17 Feb 
10'2 Sep 
41 Feb 
55% Feb 


26 July 
26% Feb 
8 Feb 
34 May 
22% Feb 
31% Feb 


23% Feb 
22% Feb 
36% Apr 
20% Feb 
15% Jan 
15% Feb 
272 Mar 
4% Jan 


14% Aug 
17% Aug 
9c Jan 
32% Feb 
30% Mar 


122 Feb 
15 Feb 
14% Feb 
28 Feb 
25% Mar 
22% Jan 
24% May 
24% May 


32% Mar 
44 Feb 
22 Feb 
9% Feb 
24 Feb 
54% Jan 


69% Feb 
16% Feb 
15 Sep 
15 Mar 
31% Sep 
52% Feb 
19% Feb 
10% Feb 
13% July 


39% July 
21% Feb 
23% Feb 
12 Aug 

2% Mar 
682 Mar 
2.65 Aug 

7% Feb 


24 Jun 
10% July 
275 Apr 
3lc Mar 
4% Feb 
19% Feb 


7% Apr 
16 Mar 
25% Feb 
8% Feb 
45 Sep 
8% Aug 


High 
59% July 
51 #£Apr 
25 Jan 
35% Jan 
23% May 
10% Apr 
24% Jun 
20 
31 May 
19% Jun 


17% Jan 
7% Feb 
34% Jan 
2642 Jan 
3% Mar 
39c Jun 
5le May 
7¥2 Jan 
65 Jun 
20 Jun 
21% Jun 
13% July 
22% May 
6% May 


11% Jan 
18% July 
13% May 
17. Jun 
85 Aug 
27 Jun 


1734 Jan 
68c Apr 
41% Jun 
29% Apr 
14% Aug 
10% Jan 


12 Jan 
15% May 
9% Apr 
642 May 

4, Sep 
36% Jan 
35% Apr 
32 July 
29% Jan 
2734 Sep 


55% July 
52 Jun 
137 Jun 
14142 Aug 
17% Sep 
26 Jun 
104% Jun 


5% May 
11% May 
28 May 

6% May 

3 Apr 
22 May 
22 Jan 
58% July 
75%4 Jun 


29% Aug 
42% May 
15 Jun 
54 Jan 
35 Jun 
34% Jun 


3234 Jun 
pe % Jun 

0% Jan 
34 May 
8% Jun 
23% Jun 
34% May 
7% Apr 


18% May 
21 May 
2le Jun 
41% May 
46%2 Jun 


180 July 
32% Jun 
23 Jun 
34 May 
30% Jun 
25 Jan 
28% Jan 
28% Jan 


34 Jan 
62% July’ 
30% Jun 
"1334 May 
29 Jun 
73. +=<Jun 


90% Jun 
28% May 
16% Jun 
21 Mar 
36% Jan 
66%2 Jun 
32% Jun 
135% Jan 
21% Mar 


42% July 
38% July 


30% May ~ 


19 Apr 
3% May 
82% July 
3.50 Jan 
11% Jun 


32% Jan 
14 May 
301 Jan 
1.80 Jun 
10 Jun 
24% May 


10% May 
22% May 
33% Jun 
11% May 
49 Jun 
11 Jan 





RANGE FOR WEEK ENDED SEPTEMBER 17 
PACIFIC COAST SECURITIES ree 
- Par 
Kennecott Copper Corp (Un) -.-.--__ ba 
Kern County Land Co - lamas 5 
DEAN WITTER & Co Langendort United Bakeries “B°———* 
se Leste Gen (Gs os oa. 18 
MEMBERS Le Tourneau (R G) Inc____________.- 1 
New York Stock Exchange San Francisco Stock Exchange Libby MéN¢cill & Libby .......-.__-- 7 
Honolulu Stock Exchange Los Angeles Stock Exchange Lockheed Aircraft Corp_.__________ 1 
and other principal Security and Commodity Exchanges Loew's Inc (Un) owsition” 
14 WALL STREET, NEW YORK 5, N. Y. Marchant Calculating Machine Sedpesinictind 5 
Martin (Glenn L) Co__-_~--------~---1 
Telephone BArclay 7-4300 Teletype NY 1-579 
SAN FRANCISCO ~ LOS ANGELES - HONOLULU Matson Navigation Co (Un) _ _......_ _ 
— ee eoooael McBryde Sugar Co (Un)------~. saeee 
McKesson & Robbins Inc (Un)___-18 
Meier & Frank Co Inc__-_-____--__.-10 
+ Menasco Mfg Co-_-- 1 
an Francisco Stock Exchange MJ & M & M Cons (Un)-------—- i 
Mindanao Mother Lode --__--_--- 10c 
Friday Week's Sales Monolith Portland Cement pfd (Un) -10 
Last Range fer Week Montgomery Ward & Co (Un)-_------* 
STOCKS— Sale Price of Prices Shares Range Since January 1 Morrison-Knudsen Co__ 10 
Par Loe Mish L High Nash-Kelvinator Corp Uy ) ee 5 
* g nnd tg! National Auto Fibres 1 
pS Re aa S82 50c Vo 3 M2 500 % Jun 1%4 Jan National Distillers Prod (Un) -...._--® 
Air Reduction Co (Un) ...-..--_~- ° a22 a22 a22%4 105 22 Sep 26% May Nai’l Linen Service Corp____--------1 
Alaska Juneau Gold Min Co____---10 3% 3% 3% 275 3% Sep 4% May 
American Airlines Inc (Un)-_------~-- 1 Te %% 210 7% Sep 10 Mar WOttiAe CODE: 2. ic cedinndeonn ® 
American & Foreign Power (Un) . 1% 1% 2 600 1%, Sep 4 May W YY Central BR . (UR) eacnenncens an” 
American Power & Light (Un)--_~--- s 10% 10% 100 7 Feb il’ Jun North American Aviation (On) --._ 1 
Amer Radiator & Stan San (Un)_---* al13%. a14% 215 12%4 Mar 16% May North American Co common (Un)_10 
Amer Smelting & Refining (Un)---.* a557%s% a55 a56% 95 51% Jan 67 Jun North American Invest 542‘ pfd_-_100 
Northern Pacific Railway (Un)__--100 
American Tel & Tel Co (Un)------ 100 a152%, al51l'2 al525% 1,207 148% Mar 155 Maz 
American Viscose Corp (Un)_-----~__ 14 -- a68%e a684e 2 50% Feb 70 Jun Oahu Sugar Co Ltd (Un)---------- 20 
American Woolen Co (Un)__-------~~- wd 49% 49% 316 37 Mar 57% Aug Occidental Petroleum —_ _------_--~- 1 
Anaconda Copper Mining (Un)-_----~ 50 a36 a36 a36%s 279 31 Feb 40%2 May Cs “Ge ORD | BRD ea tte rernetncrenieet th anchenegninns © 
Anglo California National Bank__--- 20 29 2834 29 410 28% May 32% Jan Oliver United Filtérs ‘‘A’’-.-_--- mes 
Armour & Co (Till.) (Un)_--.---_---_5 91% 93% 10 250 9'2 Sep 15 May Class “B” ee pad > 
ee SE CU ete e dae ndceus—- 28 a21% a215% 56 20 Feb 24 May Onomea Sugar Co (Un)- ees 
Atlas Imperial Diesel Engine hSemee. 2.50 534 5% 5% 520 534 Sep 9 May 
BGR Bete COED. COB a pte 3 f 634 63% 190 4% Feb 7¥%e Sep Paahau Sugar Plantation ~...____~- 15 
Pacific Amer Fisheries —__..----~-- 5 
Baldwin Locomotive (Un) __-------13 14%4 1434 14%%4 100 125 Mar 17% Jun Pacific Can Co - ; a ee 
Baltimore & Ohio RR com (Un)____100 al5% alive 50 10% Feb 16%4 July Pacific Coast Aggregates_---________ 
Bank of California N A 100 300 305 155 230 Mar 360 July DOIN on tinea oon team = = 
Barnsdall Oil Co (Un)_____-~_- senna P a3i% a39%e 50 38 Sep 42 May Pac Gas & Electric com_____.______ _25 
Basin Oil - P 20c 1212 13% 700 11% Jan 15 Apr ee ee eee 25 
Bendix Aviation Corp (Un)___-----_5 34% 34% 190 26%4 Feb 38 Jun S42% ist preferred ..........<0<4 25 
Bethlehem Stee] (Un)__-- .-.--.--..~- © 235%  a355¢ 2365 193 30% Mar 37% Sep Sb Fe I oe een 
5% redeemable lst pfd ~------- 25 
NE ER SAL SET ES Oe AOD alg? 2 123% 12% 12% 910 6% Feb 30 Jun 
Blair Holdings Corp (Un)___----_-~_-- 1 3% 35, 3% 4,022 3 Feb 4% Jun Pacific Lighting Corp common-_-_----_ e 
Boeing Airpiane Co (Un)__--____-____5 _ @25% a25% 10 23 Feb 29% Apr Pacific Portland Cement com (Un)-_-10 
ee ee. Ce aed. oe. 16 415% 41% 225 41% Jan 41% Sep Preferred (Un) G2 ly IT 
Borg-Warner Corp (Un)_-_~- —-: a59 a59 a59%4 70 59 Aug 64% Jun Called stock _ ea 
Bunker Hill & Sullivan (Un) 242 a20°%4 a20%4 40 16% Mar 24% Jun Pacific Public Service RIT 
Byron Jackson Co ~- ; yy er ; 2942 29% 420 25% Jan 34 May ist preferred mie ae 
Pacific Tel & Tel. tem............-- 100 
Calamba Sugar _____ ae 1 T - Fe 200 7 Feb 8'4 Jun 
Calaveras Cement Co Libis Seat 534 4% 5% 657 37% Apr 64% Jun Packard Motor Co com (Un)_.--..__® 
Calitornia Art Tile class ‘‘B” ‘ 3.75 2.76 2-75 100 2.25 Jan 2.95 Feb Pan American Airways (Un)... -_-_. e 
California Ink Co * 50% 2562 a50'2 1 47 Apr 51 Jan Paraffine Companies common —-.---..* 
California Pacific Trading pid | (Un) . 37%4 3742 38% 2,189 28 Feb 4042 Jun Paramount Pictures (Un) _ ~~~... J 
California Packing Corp pid 50 a52%e a52'e 2 52 Feb 54 Sep Park Utah Cons Mines( Un)-_~_- a 
Canadian Pacific Ry (Un)_---_- 25 al4°%s  a14%4 a14%4 90 10 Mar 19% May Pennsylvania RR Co (Un)_1..._._20 
Caterpillar Tracter Co..........-... ° 5444 5442 345 534% Mar 60% May Pepsi Cola Co (Un)--- --. i <) * 
Celanese Corp of America_._.__--- ~~ ba ‘ 3358 33% 100 33% July 38 Jun Phelps Dodge Corp (Un)-~--.-..._25 
Phillips Petroleum Co secede . 
Central Eureka Mining Co_-_----_----- 1 1.55 1.75 2,750 68c Apr 1.95 Sep 
Chesapeake & Ohio Ry (Un)_------_ 25 a37% a37% #£=a38 265 3742 Aug 4442 Jan Puget Sound Pulp & Timber__.-~--~--- ” 
Chicago Milwaukee St Paul & Pacific- Rite Ce Co (CGR So cutiitewsadniion im? 
Common v t c ea * 978 9% 9% 195 97, Sep 11% July Radio Corp of America (Un)-..---- bd 
Voting trust ctfs preferred _ ear 347% a34%,% a34% 204 36% Sep 37 Sep Ry Equipment & Realty Co Lid ve 100 
Chrysler en SRT Rete 2.50 5842 585s 505 §4 Mar 65%2 Jun Rayonier Incorp common-_-_----~- 1 
Cities Gervice Co. (Va)..._............- 10 a39%6 248 a50 40 32% Feb 62% July Preferred 25 
Clorox Chemica] Co —- Me 28 24 28 1,340 2048 Mar 28 Sep 
Republic Petroleum Co ie 1 
Colorado Fuel & Iron common-_-_-_-__-- bd wed 193g 195% 170 13% Mar 20% July Republic Steel Corp (Un)------.-_--_ e 
Pa. EN Sahgul ones elisha f 19'2 1942 150 17% Apr 20% July Reynolds Tobacco “B” (Un)---.---- 10 
Columbia Broadcast Sy stem “A” 22 a2334 a23% 50 2542 Aug 29% Jun Rheem Manufacturing Co____-----___ 1 
Commonwealth & Southern (Un)-_-_-.* 3% 3% 3% 1,731 2% Feb 3% May Bichfiela O11 Corp --..-<eciges---* 
Commonwealth Edison ___-.----.---25 a26%s a26 228% 44 26 Mar 38 May Riverside Cement Co class A (Gn) ..._.* 
Consolidated Chemical Ind class A_-__* 44 42% 44 495 38% Mar 48 July Roos Bros - a9, RE | 
Consolidated Edison Co of N Y (Un)-__* 2342 2342 147 21 Mar 25 Jun Ryan Aeronautical C0... 1 
Consolidated Natural Gas (Un)_-_.15 2447, 2445, a447 44 47%4 Jun 49% Apr 
“ 6 & W Fine Foeds Inc..__.......- a 
Continental Motors (Un) ~_--------~_ 1 738 «67% 250 7% Jan 10% Jun Safeway Stores Inc__---------~--.---— 
Creameries of Amer Inc 1 ‘ 10 10 150 9%, May 13 Jan San Mauricio Mining--~------- ae i0 
Crown Zetierbach Corp common-_-_---_-_ 5 2912 28%4 29%4 2,024 26% Mar 34% Jun Sears, Roebuck & Co------~--.~------ 
3 yg See eae e 99 99%, 34 91% Feb 103% July Shell Union * Cansmmmeymecrnierte: 
2nd preferred __- oe .* a99'2 a99! 7 10342 Feb 12842 May 
Curtis Publishing Co (Un) higeandtanant 105% al10% 50 7% Feb 13. July Signal Oil & Gas Co class A_----~-~- . 
Curtiss-Wright Corp (Un)_---__----- 1 10 10% 332 4% Feb 12% July Sinclair Of Corp (Un) ----------~-~- ? 
Socony-Vacuum Oil (Un) ---------- 15 
Di Giorgio Fruit Corp class A com___5 1542 1712 18 320 12 Mar 20 Sep Soundview Pulp Co__----------~.-- _-5 
Cums.» comineni-.................5 ‘ 18 18 100 12 Mar 19 Sep Southern Calif Edison Co com (Un)-_* 
meeretecwer Mie Co... . ia 642 6% 610 6% Mar 8% Jan 4.32% cum preferred -------~.~~.- 25 
Dominguez Oil Fields Co (Un) __----- ° whip 2842 2842 280 25% Mar 31% Apr SG GGT GEE acai dcwnsnwcese 25 
Dow Cnemical Co common ____----~- 15 4748 47% 100 34% Feb 47% Sep 4.86% preferred___.....-----_----25 
Eastman Kodak Co of N J (Un)_---10 a42%s 0422 243% 185 39 Mar 44 Sep So Calif Gas Co pfd series A---_-__- 25 
Electrical Products Corp_-___. a « 13% 13% 100 12% Apr 13%4 Feb Southern Pacific Co...--.-..--...... ° 
Electric Bond & Share Co (Un).-_-_-5  a13%4 13% a13% 43 9% Feb 16 §=Jun Sperry. Corp. ......--.._-----.-+---- 1 
Emporium Capwell Co ..._-..---__-- bd 37%, 37% 633 30 Mar 42% Jun Spiegel Inc common --_------~--++----2 
Bareta Corp’ Ltd 2... 1 1.55 1.40 1.55 1,500 1.05 Apr 3%, Jan Standard Brands Inc (Un)--~--_---- ’ 
Farnsworth Tele & Radio____._____~_ 1 6% 634 67% 1,092 5% Mar 11% Jun Standard Oil Co of Calif._.__.-_.__._* 
Fibre Board Products pr pfd ‘Un)-_-_100 ats 112 112 32 111 Feb 114%, Jan 
Standard Oil Co of N J (Un)--~----25 
General Electric Co (Un)__-.__.__-__ ° 402 40'2 401% 663 31% Mar 42% May Studebaker Corp (Un)------~--~----- 1 
General Food Corp (Un)_-----______ © a38% a38% a39 200 35 Feb 40% Jun Sunset McKee Co (Un)-_-..._.-.----10 
General Moters Corp---..--_-______ 10 62 62 62% 1,002 51 Mar 65 Aug ines Meee COM... 4... -—-—— 5a 
General Paint Corp common_-_-__-_-__* ee 17% 17% 100 17. July 23 Jan Meee: me Cb CUO itis ds + ono bsnee 
Gladidng McBean & Co___---__-..--_* 29%@ 29% 190 24 #£=Feb 38 «July Texas Company (Un)---------.~----25 
Golden State Co Ltd common________ ° . 1f'2 1834 1,225 154@ Feb 20'2 Jun Tide Water Ass’d Oil com__-----~-- 10 
4% preferred ____ -..100 ee 69 69 10 66 Feb 72% Jan Transamerica Corp ~--------------- 2 
Goodyear Tire & Rubber (Un) tberenantcel ° -.- 943%, a44% 169 39% Mar 46% Sep Transcontinental & West Air__----- 5 
Graham-Paige Motors (Un) ___--_-. 1 ; 444 4% 269 37% Feb 5% Jan 
Great North Ry -non-cum pfd +Un)_* 243 a42%% 243% 140 40 Mar 48 May Union Carbide & Carbon (Un) ---.-_* 
Greyhound - Corp --~----...--_....__ 3 -- 10% 11% 600 10% Feb 13% May Union Oil-Co of Calif com ---~----25 
United Aircraft Corp (Un)--.-.----- 5 
Hale Bros Stores Inc__.___.___--_-_* 171% 17% 17% 840 15% Aug 19 Jan United Air Lines Inc_.------------- 10 
Hancock Oil Co of Calif *“‘A’’.__._____* 117% 117% 117% 104 92 Mar 118 May United Corp of Del (Un)-_----~~ caceaeehinll 
Hawaiian Pineapple-Co Ltd_________~_ ° : 19%, 19% 150 16% Feb 22 Apr U 8S Steel Corp common-_-__------_-- - 
Hobbs Battery Co classs A (Un)_-___* 191% 19% 21 250 19% Sep 36 Jan Utah-Idaho Sugar Co (Un)-_---__----5 
Holly Development: -......_+...-__._ 1 Lae 44, 43% 425 1.60 Jan 5% Aug Victor Equipment Co----------------i 
Honokaa Sugar Co (Un)____--_--_-- 20 a3 a3 a3 5 3% Feb 5 May Waialua Agricultural Co__.---_._.--20 
Tee G) OOED 2 ioe ° 685% 6734 6852 1,256 52% Feb 18 May Warner Bros Pictures (Un)--~-------~- 5 
Hudson Motor Car Co__- OL PES, ‘ 17% 17% 122 16% Feb 22% Jun Wells Fargo Bank & U T _.100 
Hunt Foods Inc--.__---_~- 6.6674 1342 13% 100 13% Sep 19 Mar Westates Petroleum com (Un)-...-.--1 
Hupp Corp (Un) a | dat a3 a3 50 3% July 5 May Peoterred (Un) W..2-.. 22200 a 
Idaho Maryland Mines Corp (Un)_ 1 1.95 2.00 1,900 1.90 Apr 2.85 Jun West Indies Sugar common -~--~~--. ae 
Idaho Power Co_-___--_--_. -.20 a33%8 233% a33% 50 31% May 35 Jun 
Western Air Lines Inc (Un) -~_~-~--~---.- me, | 
Independent Exploration Co______33%%3c¢ on 10%4 11 700 10% July 17% Jun Western Department Stores____-_-- 50c 
International Nickel of Canada (Un) _* _ 230% a305% 25 25 Mar 32 July Westinghouse Elec Corp a agerememte 
IXL Mining Co_________ Z bs P2 59 59 63 2,500 59 Sep 92 Jun Willys-Overland Motors (Un)_~--~--~-. 
Johns-Manville Corp (Un)... _* ue" 34 34 20 34 Sep 42% Jun Woolworth (F W) (Un)~-----~------ i6 
Maiset-Praser Corp.__.............. 1 11% 11 115% 4,985 8% Feb 15 Jan Yellow Cab Co common----_-------- 1 
For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 17 












STOCKS— 
Par 
Abitibi Power & Paper common------ ° 
$1.50 preferred 20 
Acadia-Atiantic Sugar class ARs ti. ° 
So preferred tn 100 
Agnew-Surpass Shoe ___--.---------- e 
Aigomm Steel _...__.-..------------- ° 
Seen 146... 2. - nee ° 
Aluminum Co of Can 4% pfid_----- 25 
Anglo Can Te) Co 442% pfd___.__50 
Argus Corp Ltd common_-______..--- bd 
ERE ph See a 
a eaatieninaanenia’ bd 
Bathurst Power & Paper class A_---_- e 
ee 100 
Brazilian Trac Light & Power______- ° 
British Amer Bank Note Co_________* 
British American Oil common-_-__.__* 
3%% conv preferred... — 
British Columbia Elec Co 4% pfd__100 
British Cu.umbia Forest Products__--_° 
British Columbia Pr Corp cl A . 
British Columbia Power Corp c] B_--* 
SC TE . 
Building Products __.__--- ti ° 
Bulolo Gold Dredging -______--_---5 
Canada Cement common ______--._--- ° 
aS eee 20 
Canada Iron Foundries 6% pfd_____10 
Canada Northern Power Corp. _- ° 
Canada Safeway Ltd 4% pfd____100 
Canada Steamship common _-___-_-.-~. s 
5% preferred ____..--_____~---_-_- 50 
Canadian Brew Dadibenamienhtens bd 
Canadian Bronze common____- ~~~ bd 
a Car & Foundry common--__* 
SORE |. Sah OS Se a 20 
Canadian Celanese common_________-_ e 
O94. 76. 007108 222450405. .-----2- 22. 25 
a 25 
Canadian Converters class B.__.____- . 
Canadian Foreign Investment -__--___ * 
Canadian Ind Alcohol class A_______- bd 
. 
Canadian: Locomotive __.__________-__ . 
Canadian Oil Companies ______-____-_ 
Canadian Pacific Railway_________- 25 
i A a A al a . 
Consolidated Mining & Smelting_____5 
Consumers Glass ________- Mbit tsdbunaaee™ 
Crown Cork & Seal Co __-____--_--__ . 
Davis Leather Co Ltd class A___-__ * 
Distillers ES AMEE 
Dominion: Bridge .........._..-____ bd 
Dominion Coal 6% preferred________ 25 
Dominion Dairies 5% pfd _-______- 35 
Dominion Foundries & Stee] __._.___ . 
Dominion Glass common __________ _* 
7%. preferred : 20 
Dominion Steel & Coal ‘class Tinie Ga 
Dominion Stores Ltd_..__._________ bd 
Dominion Textile common _____ heise 
7% preferred ___ Y vin Oe 
ly 2 ae 


Eddy Paper Co class A preferred____20 
Electrolux Corp 





Enamel & Heating Products__.______* 
Famous Players Canada Corp__._____ es 
Foundation Co of Canada____________ bd 
Gatineau Power common____..-..___ bd 
% preferred _____ pia ieee _100 
General Bakeries Ltd _ nual 
General Steel Wares common________* 
5% preferred ____ ne ....100 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine ______* 
ea ae * 
Holt Renfrew 7% pfd - oF 100 
Howard Smith Paper common________ ° 
a Se a lh ea 50 
Hudson Bay Mining & Smelting._____ ° 
=~ oil Ltd ° 
Imperial Tobacco of Canada common_5 
ee 25 
Indust Acceptance Corp new com______ 
4%% preferred _____._.__________100 
Intercolonial Coal com____________ 100 
International Bronze common ______ . 
_% — " ae 25 
International Nickel of Canada_______ bd 
international Paper common_______ 15 
International Petroleum Co Ltd_.____* 
International Power _...__- ssi * 
International Utilities Corp _..._____ 5 
Jamaica Public Ser Ltd com________ * 
en + 
Lake of the Woods common________ bd 
Lang & Sons Ltd (John A)______ * 
al aS EI eee 3 
Lewis Bros Ltd ° 


Lindsay (C W) common ___ 
London Hosiery Mills Ltd class A___* 


a 





— Export class A_....___ inosine 
0 SSSI CEC ite Ee ea o 
won ae cinta ° 








Canadian Funds 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
17% 16%, 17'% 
20 19% 20 
21 20 21% 
os 100 100 
ii. 8 8 
os 45 46% 
58} 58 58% 
5% 25 25% 
eet 44% 442 
6% 6% 7 
ome 60c 60c 
aes 252 26 
sik 21% 21% 
170 1692 172 
19% 19% 19% 
17% 17% 
227 22% 23 
25% 2542 25% 
at 89% 89% 
3% 3% 3% 
25% 25% 26% 
3% 3% 3! 
33% 30 33% 
33% 33% 34 
pail 17 17% 
21 21 21% 
272 272 28 
aa 14% 14% 
an 9% 9% 
pts 100 100 
12 12 12% 
).- 37 37 
20% 20 20% 
47 45 47 
pita’ 12% 13 
aan 16 16 
82 81% 82 
39 38% 39 
ae 22 22 
iw 15 15 
on 31 31 
13% 13 13% 
13% 13 13% 
23% 23 23% 
sae 13 13 
16% 16% 17 
om 16 16 
114% ##113% #1415 
‘a 35 35% 
35 35 35 
22 22 22 
17% 17% 18 
28% 28% 29 
atid 20% 21 
ice 24% 24% 
a 25% 25% 
33% 334% 33%2 
a 34 34 
16% 16 16% 
ft 23% 23% 
11! 11% 11% 
-- 168% 168% 
26 26 2642 
an 18 18% 
ae. 1634 16% 
wai 15 15 
16 16 16% 
ae 23% 23% 
17% 17% 17% 
-- 103% 10342 
2% 2% 2% 
‘ike 15% 15% 
nian 102 102 
52 52 52% 
od 15% 16 
as 9% 9% 
100 100 100 
34% 34% 34% 
me 47 47 
49% 49 50% 
17% 16% 175% 
1.00 1.00 1.10 
13 12% 13 
25% 25% 25% 
22% 225% 23% 
ana 85 85 
pa 30 30 
8 8 8 
oe 22 22 
35% 35 35% 
63% 63 64 
12% 12% 12% 
sats 46 46 
12% 12% 12% 
12 12 12 
ae 2334 2334 
dail 27% 275% 
9% 19% 19% 
14 14 14 
15 14% 15 
pe Ie 16 16 
eee 12% 12% 
10% 10% 10% 
8% 8% 85 
22% 21% 222 
13% 13% 13% 


Sales 


for Week 


Shares 


2,957 
1,035 
270 

5 


10 
450 
2,260 


568 
15 


215 
100 
537 


181 
506 
1,499 
25 
1,320 
195 
20 
1,180 
125 


”? 
] 


27 
270 
300 


978 
240 


550 


1,066 


2,457 


130 


865 





Montreal Stock Exchange 


Range Since January 1 


Low 


12% Mar 
7V%e Mar 
16% Feb 
100 Jan 


734 Mar 
33% Mar 
43 Feb 


24 #£=¥Feb 
a4 Sep 


5% Mar 
30c Mar 
2442 Mar 


1742 Mar 
160 Mar 
17 Feb 


1612 Mar 
20% Feb 
24 Jan 


89%, Sep 
2% Mar 
24% Feb 
2% Mar 


21 #£x™¥Feb 
282 Feb 
15% May 


14% Mar 
27 Jan 


12 Jan 
9 Mar 
98 Mar 


11 Mar 
35% Mar 
17% Mar 


34 Feb 
9% Mar 
15 Mar 


58 Feb 
35% Mar 
21 Mar 
12 Jan 
26% Mar 


10 Mar 
10 Mar 
204% Mar 


1142 Mar 
12% Mar 
10 Feb 


91% Mar 
32 Mar 
33 Mar 


22 Sep 
16% Mar 
27 Feb 
16 Feb 
24% Apr 


23 Feb 
30 Feb 
32% Jan 
14 Feb 
23 Mar 


11 Feb 
165 Mar 
25%2 Jan 


16% Mar 
1452 Mar 
11% .an 
15¥%2 Mar 
19 Mar 


17% Sep 
102 Apr 
2% Aug 


14 Feb 
101 Apr 
50 Jan 
13. Mar 


642 Feb 
100 Jan 
23% Feb 
44 Mar 
43% Jan 


14 Mar 
1.00 Sep 
12 Jan 
2442 Mar 


225% Sep 
85 Aug 
22 Jan 

8 Sep 
21 Mar 


29% Mar 
46 Mar 
11 Mar 
39 Mar 
10% Mar 


11% Mar 
23. Mar 
27 Feb 


1612 Mar 
1342 Mar 
14% Mar 
12 Jan 
12 Mar 


9 Feb 
5 Mar 
16 Mar 
9% Mar 


High 
19% May 
1% May 
21% Sep 
101% July 


9 Jan 
562 Apt 
65% Jun 
25% Apr 
49 Feb 


7% Jan 
66c Jun 
29% May 


2242 Sep 
174% Jun 
22% May 


19 Jan 
25 May 
274 May 


96% Jan 
4¥%2 May 
27% Sep 
3%2 Sep 


36 «6July 
36 = July 
18% Sep 


22 May 
30 Aug 


14% Aug 
11 Jan 
101'2 Jan 


144% May 
42 Jun 
23% Jan 


47 Sep 
15 Jun 
18% Jun 


90 July 
40 Aug 
23 Aug 
15 Sep 
36 May 


14% May 
13% Apr 
30 Jan 


15 Jan 
21% May 
16% Aug 


121% Jun 
3842 Jan 
37% May 


26 Jan 
225% May 
33 4%2 May 
21%, Jun 
26 Jan 


28 Jan 
38 Jun 
35 Jun 
19% May 
26%2 Jan 


13% May 
170 July 
29 May 


19% May 
18 %2 May 
17% Jun 
18% May 
24%2 Jan 


20 Jan 
108 Jan 
4 Jan 


17% Jun 
105 Jun 
5242 Jan 
17 May 


97% May 
100 Jan 
35% Sep 
49 July 
53% Jun 


19% May 
1.95 Jun 
14 Jan 
25% May 


25 Sep 
92 Jan 
34 Jun 
13 Jan 
27 Jan 


39% Jun 
70% Jun 
16% Jun 
53 Jun 
13% Jun 


14 Jan 
2542 Jun 
32% Jan 


21% May 
17% Jan 
16 Apr 
18 Aug 
12% Jun 


11 July 
914 Sep 
23 «(July 
16% May 

















STOCKS— 
Par 
Miaison Breweries 144 ............--* 
Montreal Locomotive —___--~- ae 
Montrea] Telegraph _____----_~_- ; 40 
National Breweries common_________* 
yx. . =i, 
National Drug & Chemical pid_- 5 
National Steel Car Corp bad 
Noranda Mines Ltd ° 
Ogilvie Flour Mills common_-___....~- bd 
Ontario Steel Products —__-..._«.__-* 
Ottawa Electric Rwys_.....-...-.---- ° 
Ottawa Light, Heat & Power com as 
5‘: preferred ‘ _..100 
ee) EEE eee 
Powell River Co_.._-- ° 
Power Corp of Canada. id 
Price Bros & Co Ltd common__._-_--_ bd 
gk ED a aa 100 
gp NEF RY A ad 
Regent Knitting common ‘ 
Rolland Paper 4% pfd 100 
St Lawrence Corp Ltd new com meet 
Sew “26. peemeres ... 49 
New 2nd preferred...._......:-~-- 1 
St Lawrence Flour Mills an 

St Lawrence Paper Co— 
New list preferred_____- ee SE 99 
ee Sen I octet we ne 1 
Shawinigan Water & Power com___-_-_ e 
Series A 4% prefetrred___...._... 560 
Sherwin Williams of Canada com ts 
Sicks Breweries common_-__.._____-_~_ © 
Voting trust certificates _..____ ~~ 2 
Simpson 412‘. preferred 100 
Southern Canada Power ___.-----__ ° 
Standard Chemical common______-_--_- e 
5% preferred - 100 


&teel Co of Canada common_________* 














Friday 
Last 
Sale Price 


15 
49 


40 
42% 


23 
4874 


24 
43 


Week's 
Range 
of Prices 


Low 


10'2 
24%, 


23> 


83 
45 


22 ; 


463, 
15% 
15% 
100 
17% 
6°%4 


82 


7Ma : 


89% 
1842 


‘ 2645 


40 
2534 


20 
22% 
25% 


34% 
24% 


High 

3442 

» 15 
49 


40 
42% 
11 
23 
49 


Sales 
for Week 
Shares 


140 
115 
128 


125 
361 
698 


85 
1,946 


~tgatts - Montreal Curb Market 


Canadian Funds 


~ SS a ee eeipapeee 55 
Tuckett Tobacco 7‘. preferred 100 
Wetted eee? Corp. ~. oe ® 
Wabasso Cotton * 
Walker Gooderham & Worts_..____- Pur 
Wilsils Ltd ____- 2. Be + 
Winnipeg Electric common___.._-___- ° 
Zellers Limited common ____- ae 

SC aN 8 a ae on falas acs choca atthn on ao aoes 25 

Banks— 

Cappers © 2 2 : 10 

Stil SE Rg dl A SAD 10 

ieieiaoana 10 

Nova Scotia _._._ i 

Royal --10 
STOCKS— 

Par 

Acme Glove Works Ltd_-__--_---_--- . 

Anglo Nfld Develop Co Ltd_- 5 

Atias Sted Liniited..........-...... ° 

Bathurst Power & Paper Co Ltd ‘B’’_* 

Belding-Corticelli Ltd common 100 

7‘; preferred a 100 


Belgium Glove & Hosiery Co of Cda 
Brandram-Henderson Ltd ws 
Brewers & Distillers of Vancouver Ltd_5 


British Columbia Packers class A 


Brown Company common---_-.- abel 

Preferred — Pen an as ate 100 
pe eT es SOE a ee ee ° 
Butterfly Hosiery Co Ltd_---________1 
Canada & Dominion Sugar___-__---__ 


a 
Canada Malting:' Co Ltd_-.........-® 
Canada Packers Ltd class A__~- . 

> 





Canada. Winegare TAd. ......22.-.--_ 
Canadian Food Products common. ° 
Canadian General Electric 50 
Canadian Gen Investments Ltd 52° 
Canadian Industries common ___-_---_-_ 
7% cum’ preferred .........-- _100 
Canadian Ingersol Rand Co Ltd__--- “ 
Canadian Inter Inv Tr 5% pfd____100 
Canadian Lt & Pr Co...--.....<- 160 
Canadian Marconi Co 1 
Canadian Power & Paper Inv com ° 
5° cum preferred__-_----- S 
Canadian Silk Products class A. ina 
Canadian Vickers Ltd common-_--_-_-_- 2 
7% cumr preferred _____-_--_-.--_100 
Canadian Western Lumber Co_-_-_-_---_ 2 
Canadian Westinghouse Company--_-__- e 
Catelli Food Products Ltd common__* 
Chatco Steel Products common-___-_- ° 
Chateau-Gai Wines Ltd _____-_-.-____* 
Claude Neon General Advt pfd____-_100 
Commercial Alcohols Ltd common___-_* 
a%: preferred <i... — 
Consolidated Div Standard Sec es 
Consol Lithograph Mfg Co Ltd___-_--* 
Consolidated Paner Corp Ltd__------ ° 
Consol Textile Mills Ltd 5% pfd__---20 
Co meer Care ie. toc ° 
Dominion Engineering Works Ltd___-* 
Dominion Oilcloth & Linoleum____~-~- ~ 
Donnacona Paper Co Ltd__________-_-_* 
Eastern Stee] Products Ltd____._-____* 
Federal Grain Co 642% pfd_____-- 10 
o 


Pleet Manufacturing Ltd ~....._-~__ ah 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
12! 11%. 13 
18 20 
12%% 12% 12%4 
* 5 5 
162 162 
159 159 
812 842 82 
15% 15'2 
" 13% 13% 
13%- 13% 
45, 44g 4 4 
. 109'2 111% 
5 5 52 
122 12%2 12% 
19% 18 19% 
48 48'2 
ae 33 33 
13 1242 13 
- 912 912 
~ 205% 205% 
2 16 167% 
21% 204 22 
nite 172 --172 
a3 76 76 
__ 100% 1002 
35 35 35 
2 2 2% 
2 2 2 
10% 10% -10' 
wg 23% - 23° 
ae 35'2 40% 
178 158 182 
=< 49 49 
2942 291% 29% 
13% 12% 13% 
a Qe 92 
5842 5&'2 58% 
7 67% 7s 
a 9 9% 
anak 60c 60c 
28 2642 28 
193g 193g 19% 
ae 18 182 
50c 50¢-. 55c¢ 
a | 41 41 
‘ 38 382 
22 212 22 
734 734 8 
ca 101 101 
2% 2% 2% 


-Sales 
for Week 
Shares 


ai 575 ) 
925 
2.275 


16,846 


~ 
Who 
~ 
i) 


“1 
N 
wo 


120 


"135 
166 
45 
,657 


ou 


300 


350 
375 
100 


2,225 


Range Since January ! 
Low 


34 


Feb 


14 Mar 


45 


37 
41% 
10*4 
18 
43 


272 
16 
25 
15% 
100*4 


29 
37 
11 
54% 


93%2 


15% 
2632 
$8 


10% 
2444 
12 
28 


80 
402 


20% 
44% 
22 
12 
ll‘ 
98 


16 Wy 


5% 
83 


Jun 


Mar 
Mar 
Mar 
Mar 
Mar 


Sep 
Mar 
Jar 
Feb 
Sep 


Feb 
Peb 
Feb 
Mer 
Mar 


Mar 
Feb 
Sep 


Sep 
Sep 
Aug 
Jun 


Aug 
Aug 


Mar 


Mar 
Mar 
Mar 
Mar 
Apr 


Feb 
Mar 





High 
38 May 
13'> May 
49 Sep 
45 Jan 
45's Apr 
13 Jun 
25 Mayr 
2 May 
2842 May 
1872 Sep 
44', Aug 
21'2 Sep 
103 Apr 
9 Jun 
45% Aug 
17 May 
68 Jan 
100 July 
18 July 
27. Mar 
101 Mar 
11 Sep 
27 Aug 
1542 Sep 
31°28 July 
85 Aug 
47 Sep 
23% Jun 
49 Julv 
27 Apr 
1642 Jun 
+8 May 
Dl's Jun 
yeo Jun 
3*%s3 May 
97 Jan 
80*4 Sep 
B3 Sep 
165 Jan 
5% May 
98 Jun 
31'2 May 
pe) Jan 
- 28; July 
“CC May 
274 Suly 


Yer 1, Jan 
23 Jan 
238 Jan 


‘37% Feb 
25%. Jan 


Range Since January 1 
Low 


9 
15 
10 


4 
155 
159 


7% 
14% 
1334 


112 
3% 

7842 
5 


11%%4 


15% 
44 
33 


10%2 


85% 
205 *2 
14 
1942 

162 
61% 
100'2 
8 


Jan 
Apr 
Mar 


Mar 
Apr 
Sep 


Jan 
Jan 
Sep 


Apr 
Mar 
Mar 

Sep 

Feb 


Feb 
Apr 
Sep 
Mar 


Mar 
Sep 
» Feb 
Mar 
Jan 


Jan 
Sep 
Mar 


1.45 Feb 


1.50 
10 
22 
20% 

130 
3% 
38 


26 
1l%2 
7% 


4632 


Apr 
Mar 
Mar 


Mar 
Feb 
Apr 
Feb. 


Feb 
Mar 
Mar 

Apr 


4 Feb 
Apr 
Mar 


Jan 
Mar 
May 
Aug 


Feb 
Feb 
Jan 


2 Mar 


July 
Sep 


High 


13 Sep 
23%, Jun 
13%3 Jun 
6'2 Jan 
162 eneP 
163 “Jan 
10 July 
16 Jun 
16'4 Jan 
14°, Jun 
6's Jan 
115 Jun 
7'2 Aug 
14‘, May 
20'4 Jun 
50 Jan 
37 Jan 
13°34 Aug 
12'. Jun 
225 Mar 
18 Jun 
24'2 Jan 
175 Jan 
77 Sep 
106'4 Jan 
39'2 Jun 
July 

234 May 
14 Jun 
25 Jan 
43'2 Jun 
182 Sep 
45, May 
49°, Aug 
30 May 
13'2 Jan 
10 Apr 
65 Aug 
7%, Sep 
942 Sep 
60c July 
28 Mar 
21% Mav 
18's. Aug 
95c Jan 
43'2 May 
39/2 Jun 
223. Mav 
10's May 
101 May 
3'4 Jan 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 17 





Friday 
Last 
STOCKS— Sale Price 
Par 
Ford Motor Co of Canada class A____* 25 
Teer =e 3 1 59 
Great Lakes Payer Co La tum__-__- 1734 
eases SOs. +. -—...-~.....<. ° od: 
Halifax Insurance Co _- 10 ~ pes 
Horner Ltd (Frank W) class A . 8 
Hubbard Felt Co Lid . 5 
Inv Foundation Ltd common 6 
6‘< conv preferred 50 
Laseeers (Alsred) Inc... ...-.-._......] 
Lowney Co Ltd (Walter M)-_-_-----_ . < 
MacLaren Power & Paper vo , 4014 
Maritime Teleg & Tel 7‘- pfd 10 ' 
Massey-Harris Co 644% conv pfd__20 . 
McColl-Frontenac Oil 4% pfd 100 96 
Meichers Distilieries Ltd common 542 
Meichers Distilleries 6“ pfd 10 i 
Mica Co of Canada 10 re 
Minnesota & Ontario Paper Co 5 2442 
Moore Corporation Ltd : e = 
Mount Roya! Rice Mills Ltd es 
Nova Scotia Lt & Pr 6% pfd 100 110 
Orange Crush Ltd____. ; . 5 
Power Corp of Canada €% ist pfd__100 ; 
6’. ._N-C part 2nd preterred 20 54 
Purity Fiour Mills Co common 10 a 
Preferred - 40 one 
Reitmans (Can) Ltd 5‘ red pid 20 17 
Reliance Grain. Co Ltd * S 
Russe.! Industries Ltd . 17% 
Sarnia Bridge Co Ltd E ? Pe 
Southern Canada Pr 6% pfd 100 110 
Souttymoent Inyest Co Lid nen 4l1c 
Stowell Screw Co Ltd class A . s 
United Amusement Corp Ltd cl A ¢ 39 
Voting tfwrst- ctfs » 
Unitea Securities tld 100 e 
Wilson tJ @) Ltd z * a 
Windsor Hotél. Ltd _____ * ive’ 
Mining Stocks— 
Arno Mines Ltd -— il 
Aubelie Mines Limited___. abi 1 13c 
Band-Ore Gold Mines Ltd 1 8c 
Base Metals.Mining. Corp Ltd r4 4uc 
Bob s.Lake Gold Mines Ltd 1 9¥eoc 
Bordulac Mines Ltd_.________ aj 1 25c 
“Candego Gold Mines s 39%c 
Cartier-Malartic Gold Mines Lid 1 i 
Centremaque Gold Mines Ltd 1 6¢ 
Chesterville Mines 1 2.83 
Consol Central Cadillac Mines Ltd__1 
Cortez Explorations Ltd 1 iiss 
Cournot Mining Co Ltd 1 lec 
Denison. Nickel Mines Ltd 1 10%2c 
Dickenson Red Lake Mines 1 59c 
Dome Mines Ltd ~--_-~- bce t 16 
Donalda Mines Ltd . 1 
Dulama Goid Mines Ltd , 
Duvay Gold Mines Ltd 1 5c 
East Sullivan Mines Ltd 1 2.78 
Elder Mines Ltd 1 
&iaona Gold Mines Ltd_.__...______.1 1.13 
El So] Gold Mines Ltd 1 
Formaque Gold Mines Ltd 1 7c 
Found Lake Gold Mines Ltd_____-____1 2%c 
Goldbeam Mines Ltd 1 
Goldvue Mines Ltd ; 1 lle 
Heva Gold Mines Ltd 1 12c 
Hilcrest Collieries 
Hollinger Cons Gold Mines Lid 5 
Howev Gold Mines Ltd 1 
Hudson-Rand Gold Mines Ltd 1 
J-M Consolidated Gold Mines 1 
Joliet-Quebec Mines Ltd _ 4 46« 
Kirkland Lake Gold Mining Co 1 
Lake Shore Mines Ltd 1 
Lingman Lake Gold Mines Ltd 1 
Louvicourt Goldfields Ltd ___.--___.._ 1 6lc 
meeceoneid Mines 140...._........-.... 1 65c 
McIntyre-Porcupine Mines Ltd 5 5242 
Mining Corp of Canada Lid 10'2 
Nechi Cons Dredging Ltd 90c 


: 1 
New Calumet Mines Ltd 1 
New Marlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd bd 


O'Brien Gold Mines Ltd 1 sta 
Pandora Cadallic Gold Mines Ltd 1 
Pato Cons Gold Dredging Ltd 1 
Pend Oreille Mines & Metals 1 
Pen-Rey Gold Mines Ltd 1 
Quebec Labrador Development ______1 74c 
Quebec Manganese Mines ___________ bd 15 
Quebec Yellowknife Gold Mines Ltd__1 6c 
Quemont Mining Corp Ltd . 14%2c 
Rea Crest Gold Mines Ltd ‘ 212¢ 
Regcourt Gold Mines Ltd 1 
Rochette Gold Mines Co Ltd 1 
| 5 renee 50c 9l2c 
Sherritt-Gordon Mines Ltd - aie 2.38 
Siscoe Gold Mines Ltd 1 38c 
Stadacona Mines (1944) Ltd_________ ° 55c 
Standard Gold Mines Ltd 1 
Suilivan Cons Mines Ltd__-_.--__-._- 1 1.35 
Thurbois Mines Ltd 1 
Towagmac Exploration 1 : 
United Asbestos Corp 1 44%. 
Vinray Malartic Mines Ltd 1 
Waite Amulet Mines Ltd 9.00 
Westville Mines Ltd ¥ 1 2%ec 
Oil Stocks— 
Angio-Canadian Oil Co Ltd 2.50 
ES Seay ae ad 
Consolidated Homestead Oil__..__--_ e 1.50 
Gaspe Oi] Ventures Ltd__..__________ 1 8.75 
New Pacalta Oils — Bec 
Omnitrans Exploration Ltd ' 8%4C 
Royailite Oil Co Ltd cent ’ 


Week's 
Range 
of Prices 


Low 
2442 
58 be 
17% 
4242 


30c 
60c 
65c 
52'2 
1042 


90c 


2.70 


High 
25 
5942 
18'4 
421. 


Ly 


4lc 
17 


39 
39 
1542 
12'%4 
13%2 


242c 
13e¢ 
45¢ 
9%ec 
26c 
40c 


6c 
2.90 


15¢ 
5%ec 


»12%c 


59c 
16 


Stace 


20c 


Sales 


for Week 


Shares 


621 
635 
575 

75 


5 
50 
100 


32 
1 
100 
100° 
ivu 
15 


5 

30 
1,000 
324 
3,025 
2,050 


3,100 


3,100 
860 
24,750 
121,000 
100 


Range Since January 1 


Low 


2i Jan 
42% se 
16 

41 ie 


10 Sep 
8 Jun 
5 Jan 


7 # =Mar 
52 Mar 
9 Jan 
12% Jan 
36 Mar 
19% May 


25 Mar 
93 Feb 
4%, Mar 
12% Feb 
1.00 Sep 
20 Feb 


65% Feb 
9% Mar 
109% Mar 
5 Sep 


107 May 
52 Mar 
10 Feb 
50 Sep 
16 May 
22 Jun 
13% Feb 


13% Aug 
104 Feb 
37c Feb 
16 May 


35 Feb 
34 Feb 
8'2 Jan 
12% Aug 
9 Apr 


2c Apr 
8c Apr 
6c Aug 
12c Mar 
7c Sep 
25c Sep 


18c Aug 
2c Jun 
5%¥ec July 
2.48 Aug 


10c Mar 

5c Mar 
12c July 
65sec Apr 
43c Aug 


16 Sep 
53c Mar 
12%ec Mar 
4%c Sep 


1.65 Mar 
33c Aug 
55c Mar 
12c Mar 


jc Mar 
1l%c Jun 
5c Sep 
10c Mar 
1042c Aug 


20c Sep 
8.50 Jun 
26c Sep 
4c Jun 


2c May 
25c Mar 
1.35 Sep 
102 July 


28c Aug 
42c Mar 
40c July 
52% Sep 

6% Mar 


80c May 
88c Mar 
l7c Aug 
1.55 Mar 


1.50 Mar 
4'2c Aug 
3.95 Jun 
3.05 Mar 
10c May 


57c Mar 
12%c Sep 
6c Apr 
13. July 
2c Aug 
ic Sep 
8c Jun 


8'42c July 
1.45 Mar 
35c Apr 
50c Mar 
7c Mar 
99c Mar 


5c July 
3c Sep 
34c Sep 
2¥%ec Aug 
4.75 Feb 
2c July 


1.60 Mar 
5.20 Feb 
lic Jun 
1.25 Jan 
8c July 
5c July 
16 Feb 


7 


High 
27 Jun 
62 Jun 
20% Jun 
45 May 


15% Jan 
9 Jan 
5 Jan 


8% Jun 
5242 Jan 
10% Jan 
19 May 
44 May 
20%2 Jan 


30 May 
96 Sep 
5% May 
13% Jan 
1.10 Sep 
27% May 


75% Apr 
10% Jan 
111 July 
10% Jan 


111 Feb 
56 May 
11 Jan 
53 May 
18 Jan 
30 Sep 
19 May 


14% Sep 
115 Jan 
42c May 
22 Jan 


39 «Sep 
39 Sep 
23 July 
12% Jun 
13% Sep 


34%c Jan 
15c Sep 
17%c Jan 
52c Sep 
33c Jun 
55c Mar 


56c Feb 
5c Mar 
16c Feb 
2.93 Sep 


22c Jan 
13%c Jun 
22c Jan 
12%c Sep 
72c May 


23% Mar 
1.09 Feb 
30%c Jun 
Bec Feb 


3.50 Jan 
70c Jan 
1.56 Jun 
23%c Feb 


20c Jan 
6%c Mar 
15c Jan 
24c Jan 
16c Feb 


30c Feb 
12 Jan 
26c Sep 
lle Jan 


3c Feb 
56c Sep 
1.60 Feb 
14% Mar 


50c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 
105% Sep 


1.18 Jan 
1.73 Sep 
27c Apr 
3.00 Aug 


2.17 Jan 
T¥ec Jan 
5.80 Jan 
4.45 Apr 
20c Feb 


89c Feb 
65c Jan 
14%c May 
15% May 
6c Jan 
ic Sep 
17c May 


l17ec May 
3.25 Apr 
50c Apr 
67c Jan 
lle Jan 
2.08 Jan 


19%c Jan 
3c 6Sep 
44%4c Sep 
9c Jan 
9.40 Aug 
4¥%ec Jan 


3.50 May 
9.65 May 
32c Jun 
2? 25 Mav 
32%c Apr 
16c Feb 
20 July 





Toronto Stock Exchange 






































STOCKS— 

Par 

Abitibi Power & Paper common-_._._._ ad 
$1.50 preferred 20 
Acadia-Atlantic class A _....._----- bd 
og i alas aPC ER ee 100 
Wemen Gabe @ Ge ic ce. cdstatbnooen bd 
UII i ao ae * 
Akaitcho Yellowknife .______-------- 1 
EE IID. <a iiss cechibiegrillgnnthhtinctsinsintasenhiabiniiabasiioiaines 1 
Algoma Steel common-_-_-_-_--.... ~~ ne 
Aluminium Ltd ® 
Aluminum Co of Canada pfd_----~- 25 
Amalgamated Larder Mines___-----_ 1 
American Nepheline _____ Ee ae 
American Yellowknife —_-__.--.------l 
Anglo. Ganadiad Oils «~~. nnnancnnsl bd 
Apex Consol Resources____-.-------_ bd 
BEA SEED dcarteeidithinesnkeceuioo 1 
Argus Corp common__.__-___.- bd 
Warrants i caliiediibesieiatenh ota: tehhecabenitd ants aaah 
Arion Gold —....--. b swede eral 
Armistice ae | 
Ashdown Hardward class A____--__10 
nes ERONE BEE. anddtienncntitndiinnme 1 
Astoria Quebec___.—_ 1 
Gthteoun -atines *6303T)...—...ecrccnne 1 
Atlantic Oil bd 
Atias Stee) s 
ees Snes: bens oo tenon 1 
Aumaque Gold Mines__.-..~------.-- 1 
amass WON... cds denn ddubewwns i 
Auto Fabrics class B____~_- VE 
Geisnamet 261ne6. 4... —ossssr went 1 
Bank of Montreal 10 
Bank of Nova Scotia 10 
Bank of Toronto 10 
Barcelona Tratvtion ................. bd 
Base Metals Mining ~.......--.--~. walt 
Bates & Innes class A____--__------- * 
Beatty Bros - . EIR, 
Beaulieu Yellowknife _._.__-_-...___ 1 
Well Detephone | .10-n0enn- de wwwe 100 
SRR TING 6 one ime nw 1 
Berens River ip Sse 
Bertram & Sons class A_- Ss ee 
Bevcourt Gold 1 
Biagood Kirkland Gold_---.~-~-------- 1 
Blue Ribbon preferred . .-$0 
EO TROD Tc ncc ne cetionmcceme 1 
Bordulac Mines 1 
eee: BENE oki nicentitnnncndgmnn bd 
Brantford Cordage preferred 25 
Brazilian Traction Light & Pwr com-_-* 
Brewis Red Lake oe Seascale 
British American Oil common . 
Preferred . 25 
British Columbia Electric pfd 100 
British Columbia Forest Products___-_* 


British Columbia Packers class B e 





British Columbia Power A_- ie .* 
Class B siti es PC, 
British Dominion Oil.----~~--------- ° 
Broulan Porcupine ~-.-.-~--~~ oe i 
Butfedisen Gold  .....ncceseccsncocce 1 
RRs. . CaBAGIOR . cick ntoictinweccn bd 
Buttate Met LON0......ncncsewnwne 1 
Building Products ee 
Burns & Co class B * ° 
ee Se! eee _* 
Calder Bousquet ___~-- : See: ree | 
Calgary & Edmonton ~-------~---~-~-- ° 
Callinan Flin Flon ~---~----~--~-~-~-~---- bd 
Caimont Oils i 
Gampbdell Red ‘Lake. .........-.--~.- 1 
Canada Bread common ° 
Canada Cement common-_-_-__.---~---~- ad 
Preferred ------ = a ee 
Canada Iron Foundry | 10 
Canada Machinery 
Canada Malting 
Canada Packers class A 
Class B * 
Canada Permanent Mtge_-.-~.-~~~- 100 
Canada Steamship Lines common ° 
Preferred 50 
Canada Varnish preferred Joan 
Canadian Bakeries _ * 
Canadian Bank of Commerce_-_.-_--~~ 10 
Canadian Breweries ~~ ~~ ~-.-~~----* 
Canadian Canners common-_-_-_------- . 
[st preferred 2 20 
Canadian Car common_-_-_--..~------ ° 
SE: A | iccd sldithilinnnpeneniinnnpcpanepnaintnin dna 20 
Canadian Celanese common .___-_.---- ° 
Preferred aitign salinl Slabs ioe 
$1 preferred _- ; setihteainrcenee 
Canadian Food Products common_-_-_-_-* 
Preferred 100 
Canadian Industrial Alcohol ‘A’’_- 
Class B ze ri hee —< 


Friday Week's Sales 
Last for Week 
Sale Price of Prices Shares 
Low High 
17% 16% 17% 1,060 
19% 19% 20 1,545 
21% 20% 21% 760 
aX 100 100'2 25 
Sec 54ec 6c 6,500 
9 8% 9 765 
oes 76c 78c 1,700 
4%ec 4c 4%c 12,800 
46 45 47 600 
58% 58 59 1,115 
25 25 25% 715 
20c 19c §620c 4,500 
33c 33c 33c 500 
15e 14%c I1ic 71,500 
2.50 2.45 2.55 14,125 
‘asim 5c 5c 1,000 
17*%eec 17c 18c 14,600 
7 7 7 1,345 
ee 40c 40c 40 
9c 9c 10c 1,500 
15c 12c 16c 39,400 
ie 14 14% 50 
nadie GYec Tc 9,000 
T¥ec Tec 9c 12,789 
res Tec 9c 15,200 
444%c 40%c 46c 11,200 
12% 12% 125% 4,555 
13c 12c l4c 25,500 
me 18c 19c 2,000 
3.20 3.10 3.20 2,640 
ee 5 5 150 
ss 18c .18c 5,350 
25% 25% 2534 715 
ae 34% 35 110 
ile 32 32 95 
a 5 5% 800 
40c 37%c 46c 160,250 
16 16 16 25 
es 39 39 95 
9c 9¥%c 10c 7,000 
169 42 169 171 799 
ae 7.00 7.00 100 
26c 26c 500 
17% 17% 17% 10 
did 35c 39c 3,500 
17c 16c 18c 6,500 
MIRE 51 51 20 
ee Zac. ile 1,900 
24c Séc 3ic 15,600 
7.40 7.30 7.40 600 
25 25 25 16 
19% 19% 19% 2,083 
ce 5l¥ac 5l2c 500 
23 22% 23% 1,310 
252 25% 252 - 110 
89 89 89'4 80 
3% 3% 376 1,290 
Awe 8% 84 105 
25% 25% 26 125 
boa 3% 3% 192 
24c 22c 24c 6,600 
ss 33c 32¢ 800 
21c 21c 22%c 2,600 
9c 9c 9%c 4,000 
an Tec 8c 1,500 
ted 34 34% 80 
co 19% 19% 65 
veh 1% $1 275 
nies 9¥ece PMc 1,000 
5.30 5.25 5.40 3,660 
10c 9c lic 60,150 
_ 464%c 48c 2,600 
aa 2.52 2.55 2.500 
mele 3% 342 100 
21 21 21% 307 
aches 27% 28 175 
so 17 17 135 
612 642 62 5 
438 48 49 75 
Aa 33 33 50 
16% 16% 16% 178 
183 182 186 338 
12 12 1256. 1,154 
37 37 37 230 
21% 21% 22% 30 
ie 5% 5% 125 
22% 22 22% 605 
20% 20% 20% 3,255 
19 19 19%% 165 
oie 26 26 75 
id 12% 12% 75 
16% 16 16% 270 
82 81% 82 140 
on 39 39 50 
seni 21 21 40 
9 9 9% 400 
84 84 84 10 
13% 13 13% 1,070 
a. 13 13% 100 


Range Since January 1 


Low 


12% Mar 
18 Mar 


16% Apr 
98 Feb 
5c Aug 


7% Jun 
63c Aug 
3%ec May 


33% Mar 
44% Mar 


24 Mar 
10c Jun 


22'%4c Feb 
8c Apr 


1.35 Mar 
4¥ec July 
6%ec Mar 


5% Mar 
35c Mar 
6c Mar 


12c Sep 
1l Mar 
5c July 


6c Mar 
4c Mar 


33c Sep 
10% Mar 
8c Apr 


i5¢ Mar 
3.00 Apr 
4 July 


-8Yec Mar 
25 Feb 
33 «=Aug 


32 Sep 
4% July 


9c Mar 
16. May 


38% Apr 
9c Mar 
i160 Mar 


7.00 Sep 
25c Aug 
17 Feb 


2lc July 
13c Aug 


51 Sep 
10c Mar 
24c Sep 


6.50 July 
25 Aug 
17 Feb 


4c Aug 
20 Feb 
23% Jan 


89 Sep 
3 Mar 
4% Mar 


24’, Jan 
2 Apr 
16éc Feb 


25c July 
15c July 


6c Jun 
6¥%ec Aug 
28% Feb 


21 Aug 
7% Aug 
ic Aug 


3.65 Feb 
6c Feb 
34c Mar 


2.15 Apr 
3% Apr 


14% Mar 
27 Apr 
1342 May 


5 Feb 
43¥2 Apr 


33 Sep 
1542 Mar 
18142 Aug 


11 Mar 
35 Feb 
2142 Sep 


5 Mar 
21 July 
17% Mar 


16% Mar 
23 Apr 


10 Mar 
15% Apr 


56% Feb 
34% Feb 
20% Mar 


8 Mar 
7742 July 


10 Mar 
11% Mar 


High 


19% May 
21% May 


21% Sep 
102% Aug 
9c Sep 


8% Jan 
87%ec Jan 
13c Jan 


67 Apr 
65% Jun 


25% July 
38c Jan 


4l%ec Jan 
18c Jun 


3.45 May 
9¥ec Jun 
18c Sep 


1%, May 
75c Jun 
15c Jan 


39c Jun 
14% Aug 
16%c Jan 


12c Feb 
12c Sep 


50c Aug 
13% Jun 
15c Feb 


41% Jun 
25c Jan 
174% Jun 


8.90 Feb 
65c Jan 
1842 May 


60c Feb 
28c Jan 


55 Feb 
jo Jan 
57c Jun 


11 Feb 
26% Apr 
22% May 


27% May 


99 Jan 
4% May 
8% Aug 


27% Sep 
342 Sep 
35c May 


37c Jan 
99c Jan 


15%ec Feb 
25c Jan 
35% July 


31% July 
9 Jun 
15c Feb 


7.60 May 
i8c Jun 
65c Jan 


3.00 Mar 
4% May 


22% May 
29 July 
17 Sep 


7 May 
53% Jan 


38 Apr 
18 Jan 
201% Jan 


14 May 
42 Jun 
23% July 


8 Aug 
23 Jan 
24 Jan 


22 May 
28 Jun 


14% Jun 
18% Jun 


89% July 
39%, July 
23% Jan 


12% Jun 
90 Feb 


14 #£Apr 
13% Jun 





Fer footnotes 


see page 44. 
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RANGE FOR WEEK ENDED SEPTEMBER 13 




















































Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Canadian Locomotive ..-.~-----~—- ‘oui 23 v2 23 24 
Geeawan BMalartéc .......--—--------- ® 69¢ 67« 70« 
Canadian Oil Cos ———_——emmes.”” 13's 13% 
5% preferred .-100 100‘ 2 100° 2 
4% preferred _- 100 * 85 85 
Canadian Pacific Railway---------- 25 16% 16% 17's 
Canadian Utilities preferred - 100 102 ik 102%2 
Canadian Wirebound class A 25 25 
Cariboo A a Ae pane 1 1.16 1.16 1.20 
i : Pa 
Castle-Tretheway --~--~-~- ae | ma 1.50 1.50 
Central Leduc Oil ainsiagco ; 63 *2c 59 tec 63 Ye 
Central Patricia Gold Mines__------1 1.27 1.25 1.28 
Oseatrel Porcupine........... .-------—~- 1 l6c léc l6éec 
Chatco Steel common 1344 12% 13% 
Chateau-Gai Wines ° 9% 9 9'4 
Cheskirk Mines - seal i al De 4¥ec 4%ac 
Chesterville Mines =. 2.862 2.80 2.95 
Chimo Gold 1 : 14c 14c 
Cee Seeesete a tend - ; 3c ‘ 3c 
OE ee 1 2.01 2.06 .05 
Cockshutt Plow _-.---~-- Ble cas 15% 15%, 16 
Colomac Yellowknife ; -1 : 5c 5%sc 
Consolidated Bakeries ~--....-.------* <- 11 il 
Consolidated Beattie Mines_____.__-~- 2 65c 6442c 66c 
Consolidated Duquesne Mining -- 1 70c¢ 65c 70c 
Consolidated Homestead Oil__.._.--_- ®* 13%c 12'2c 14c 
Consclidated Mining & Smelting-.._--5 114% 113'4 115 
EO aE oe s--100 146 146 148'% 
Conwest Exploration ~............... Ad 1.10 1.10 1.20 
Corrugated Paper Box common ‘ , 18 18 
Cournor Mining 1 ‘ i2c. 13¢e 
Craig Bit common ‘ . - 5% = 5594 
CN ED ee | all 4 18c 20k 
Croinor Pershing “ adel ‘<d 56c 60c 
- Crowshore Patricia . an 10c 10c 10 Yac 
Cub Aircraft . eens wie ° ; 50c 50c¢ 
I as cies wie dren coanacemenevenan 1 &c 8c Blac 
I eI ca ceesictsniesihad eomenen e 16c 15¢ 18%4c 
Davis Leather ciass A ‘ 22'2 22% 22'2 
a ennaneneiow ll 1.45 1.42 1.45 
Denison Nickel Mines_._.-....--.__ 1 10c Tl¥ec 12%ec 
ie IS SE | 12c lle 13¢ 
Dexter Red Lake - ; 1 ls 27c 3=—930c 
Dickenson Red Lake_-_ eins ol 59c 56c 59¢ 
Discovery Yellowknife - ick 30c 30c 32c 
Distillers Seagrams —........--.----_ 2 17% 17% 18 
Diversified Mining ~.--......-.._---. ° 3&c 38c 38638 
ne mesuman s 157% 1575 16% 
ES Te ae | 24 24 25'% 
Dominion Coal preferred : ‘ 25 21 21 21 
Dominion Fabrics 2nd preferred . 27 27 
Dominion Foundry & Steel_.________-_- 1 2542 25% 25% 
Dominion Magnesium —-. ..._...-___ * 3 834 ) 
Dominion Steel & Coal class B_._.._ 25 16'%4 16 16% 
I ce al . 2442 2442 24% 
Dominion Tar & Chemical! pfd 2342 2i% 21% 
Dominion Textile common______-__ 10u 11% 11% 11% 
Dominion Woollens _* ; 1534 1534 
I 1 68'4e 62c 6S¢c 
Dulamd Gold Mines Ltd_....________ - 21ic 20c 23é 
Duvay Gold Mines_.___._____________ 1 5c 4%ac 5'%4c 
Te ee ee 10c 10c 10'2c 
I, i ere dam ches ccin anabibcchees ° 39¢ 39c 6. 440 
East Malartic Mines_.....___________ 1 1.45 1.43 1.52 
East Sullivan Mines._.___...__._____ 1 2.75 2.75 2.81 
Eastern Steel —..______. i Tee 1% 8 
Easy Washing Machine , 18'4 1844 
ie aS Bei eS 1 42c 38c 8 647c 
peeeme te00e BMiees... 1 1.13 96c 1.13 
El Sol Gold — Elia oS 14c 13« 16 
Eureka Corp r aes 1.49 1.69 1.70 
Faiconbridge Ni ckel St Re Nes ee, * 4.35 4.35 4.40 
SEE ALE SE ee . 16 16 16'2 
Faniy Farmer Candy Shors__________ 1 37 b2 372 33 
Federal Grain com__ ESSE eae 7 
Preferred ; 100 101 101 
Federal Kirkland _ Lat gos Ue 4340 5c 
Fibre Products common 10% 10'% 
Fieet Manufacturing 5) 2M, 2\5 2% 
Ford Motor class A aaa od 25 2414 25 
Foundation Co - 2 a * 23% 234% 231% 
| Freiman (A J) preferred 100 92 92 92 
Frovisher Exploration .._._.__________ . 1.90 1.90 1.92 
Gair Co preferred 100 88 &8 88 
Gatineau Power 5% pfd 100 : 103. 104 
542° preferred __ iit —_— x 110 110 
General Steel Wares common_ . a 15% 15% 
Preferred —_ ia -. 102% 102'% 
Giant Yellowknife Gold Mines________ 1 5.05 5.05 5.35 
SS See 1 Bec Blac 85% 
Glenora Gold __ : P Wee ARR | oc 2c Be 
i Baa ESS 1 G72c 6912c 72¢ 
I bd 56¢ 55c 
EES | 4 tae 
pee me l4ec 15¢ 
d Eagle Mines “1s EES DR oh 3%ec 4c 
SS See 5 weal 8c 9c 
Golden Manitou — eek, Beg See. | 2.53 2.53 2.62 
Goldhawk Porcupine Dietetic Ning onsale a® a 7 3% 
I 1 es 3%eoe 4c 
Goldvue Mines ______ 1 10%%c 10e lic 
, Goodyear Tire common_.......-.- = * = =113% — 113% 11314 
Preferred ___._..____ en §2 52 52% 


Sales 
for Week 
Shares 


150 
3,650 


. 150 


1,144 
4,000 


1,400 
1,700 


630 
15 
1,000 


38,609 
500 


1,500 
5,750 


135 


14,900 
41,700 


2,105 
2,100 
3,335 


485 
160 

25 
298 
125 


1,131 
10 


195 
42 


vrs) 


50 
17,100 
29,300 


30,500 
3,200 
4,600 


2,800 
4,800 


356 
25 


55,725 
203,900 
8,600 


6,880 
935 


4290 
190 


350 
110 
3,000 


100 
600 
754 


60 
10 
1,250 


10 
20 
10 
75 
20 
8,168 


4,090 
4,000 
13,300 


Range Since January ! 


Low 

21 Mar 
64c Aug 
11 Mar 
9942 Mar 
85 Sep 
12%4 Mar 
9812 Mar 
24 July 
1.00 July 
1.20 Mar 
4ic July 
1.05 Mar 
13c Mar 
11! % Mar 
742 Mar 
4c Mar 
2.20 Jun 
7c July 
2c Aug 
1.72 July 
10 Feb 
5c Mar 
11 Sep 
54c July 
55c Aug 
lic Jun 
914% Mar 
145 Mer 
70c Mer 
18 Sep 
10c Aug 
414 Mar 
18c July 
40c Aug 
8c Aug 
45c Aug 
Ic Mar 
10c Mar 
22'2 Sep 
1.05 Apr 
5c Mar 
10c July 
26c Aug 
43c July 
25c Aug 
16% Feb 
30c July 
15%, Sep 
24 Aug 
16 Apr 
26'2 May 
22 Mar 
6 Mar 
i3% Feb 
21% Mar 
19%, Mar 
11 Feb 
10'2 Mar 
5lc Mar 
ljce Jan 
4c Aug 
ic Jun 
26c Feb 
1.33 Aug 
1.64 Mar 
6% Sep 
1542 Feb 
24c July 
55c Mar 
lic July 
1.15 Apr 
3.60 Mar 
15%%4 Mar 
34 Mar 
43:c Sep 
85 Mar 
434c Sep 
744 Feb 
2 Sep 
21 Feb 
23 Feb 
9072 Jun 
1.30 Mar 
8642 Aug 
101 Mar 
107 May 
14 Mar 
99 Apr 
2.90 Mar 
64ac Aug 
2c Aug 
52c Mar 
48c Mar 
lic Apr 
3c Aug 
7c July 
1.95 Mar 
4%sc Aug 
3c Mar 
10¢ Mar 
101 Feb 
49 Feb 


High 


30 Jan 
88c Feb 


15 Jan 
103 Jun 
90 May 


21% Jun 
103%4 Jan 
26 Aug 
2.65 Jan 


1.80 Jun 
63 ec Sep 


1.40 Jan 
33c Jan 


1344 Sep 
10 May 
tec Jan 


3.00 Mar 
30c Feb 


5c Jan 
2.45 Jan 


17 Aug 
T%c Feb 


16%, Jan 
85c Jan 
70c Sep 


32c Jun 
121% Jun 


154 Jan 
1.35 July 


23 Jan 
22c Jan 


612 May 
30c Jan 


90c Mar 
19c Ape 
1.00 Jan 


2lc Jan 
20c Apr 
262 July 
1.60 Jan 


12%ec Sep 
44c Feb 
45c Mar 


82c Jan 
64c Jan 


22% May 
65e Jan 
2334 Mar 


27 Feb 
22 Jun 
27 Sep 


28 Jan 
12% May 


19% May 
264% Jan 


22% Aug 
134% May 


18% Jun 
1.10 Feb 
30%ec Jun 


12c Jan 
33c Jan 
50c May 


2.08 Feb 
3.50 Jan 


10 May 
18°45 Aug 


74c Jan 
1.54 Jun 
25c Jan 


4.55 Jan 
5.05 May 


1856 May 


47% Jan 
7c May 
106 Sep 
ic May 
11'2 July 
314 Jan 
27 May 
2342 Sep 
94 Feb 
2.29 Fed 
94 Jan 
108 Jan 
111 Jan 
17 Jun 
106% Jan 
6.10 Jan 
l4c Feb 
4c May 
80%ec May 
1.09 Jan 
19c May 
Tec Feb 
14c Apr 
2.80 Aug 
16c Feb 
9c Jan 
25%c Jan 
118 Jun 
53 May 





STOCKS— 
Par 

Gordon Mackay class A 

Class B 
Great Lakes Paper common__-_____-__ bd 

A presereG............ scbindinathahindasibee’ twceneiihent ° 
Great West Felt pfd F . 
CRS DOD edict iemnitipnimanns 1 
he” Ri GEE aE I 
Gunnar Gold _-_--~-- asliitataélindpddiigncoael 
Gypsum Lime & Alabastine eta ietinaniieaniitid 6 
Hahn Brass common i 
Halcrow Swayze . ame : 1 
Halliwell Gold 1 
Hamilton Bridge _ . 
Hard Rock Gold Mines__--__-.--_____ 1 
I 
Harker Gold -_~- ; 
a Pt per poe 1 
Hasaga Gold _ io 1 
Headway Red Lake : — 1 
Heath Gold sci & , ee | 
Hedley Mascot pbsdeie SAP EBS A - 
I a tment oad 1 
Highland-Bell _ . Seika 1 
Highridge Mining 
meeeweed Sareée. —...~ 1-6... .* 
Hollinger Consol - 2 Ee: 
cen cnet eaten meal S 
I 1 
SI II os coictrasccinnesciisenceuminbnebinets 1 
Howard Smith preferred .50 
I i ns 
Hudson Bay Mining & penne asi Sea aerorern e 
Hunts Ltd class A é iene 
Huron & Erie common ial .100 

20% paid Leable ROM 
A LR NS 
TS UR 50). . aanidiineinsnentaiticbnngitninaweres ® 


EL RE SERGS aa RET INE os ne ae 


Imperial Tobacco of Canada ordinary_5 
4% preferred __ “n 25 


Imperial Varnich common -__- 
pe ee ee 1 
Ingersoll Machine class A , 


pS an aes. anne ar 6 
Inspiration Mining ....----~- Ferree 
International Metals class A -...--.-- e 

Preferred — e 100 


Internationa! Nickel Co common____* 
International Petroleum Bacae 


International Uranium ; 1 
EGR Son abe we icc cwe* 
Pe Ee a 





Jellicoe Mines aebasie ES ie | 
ROR Eee ea 
Joliet Quebec Mines__.........._-.. 1 
i eke a SS ae, Sa 1 
ES ee eae bd 
EEE EE es | 
eee ae eee 1 
manana Golden Gate......ni.csiss--- 1 
Pee eee GOON oe 1 
Kirkland Lake -__--_-__ desis ae lia ts cnenncacanke 1 
Labatt (John) Ltd__-_ _* 
Labrador Mining & Explorhtion__ pe Ea, 
lane Dufault Mines ..... +... 1 
Lake Rowan 1 
NE Tn 1 
EE SE ee, 
Reeemee GON © ga, kaise 
Lapa Cadiila: 1 
il a LE SE 
I Re RO re cieetne esate tied ent 1 
Laura Secord - APE REESE Se Sete 3 
Lebel Oro Mines  — ET i Aes ae SOG | 
EOD GING ese tension e 
Leitch. Gold Mines: Ltd.............. 1 
Lencourt Gold  - - ‘ 1 
pg ER eee eee 
Lingman Lake Gold Mines__--__---~- 1 
Loblaw Groceterias class A_------_-__ rd 
Class B 
London Hosiery Mills common - 
CMmes.A: i a 
Zouvewourt Goildtields................. 1 
Se I 6 Bind db wibgin ne dae Oe 
Saree eneen nite nu ~~ * 
BERORERS GES. 5 inns cndmenicgnnecnne 1 
SS een 1 
DEROTe GeOG DAMS: oon ncn 1 
MacLeod-Cockshutt Gold Mines___--- 1 
MacMillan Export class A_..--..---_- * 
Class B jis cieligiaaeecae 
Madsen Red Lake Gold Mines__--_--_- 1 
Beene Came aa. > 2 2... ] 
Malartic Gold. Pieids.i_....-......-1l 
Manitoba & Eastern — -_----~--~.----- bg 
Maple Leaf Milling......-._-------_ ° 
pene Benne Se ott 1 
I a ne A A 1 
Martin-McNeely ________ PMCS 2 Bee AE Eo 1 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
tals 105, 105% 
x 18 18 
- 17'2 18% 
43 42 43 
9 7% 9 
1.00 1.00 1.01 
1.16 1.16 1.26 
Fah 25c¢ 25¢ 
16 15%4 16 
10 10%; 
4c 4c 
2c 2c 
4 9% 
24%C 24c 26¢ 
11! 11° 
642¢ 6 ec 6'2e 
7°*ec Ic Tec 
me 84c 84c 
od 4c 4c 
9c 10c 
36c 36c 38c 
lic lic 1i12¢e 
re 53c 53c 
ie 8c 9c 
9c 9c PMiec 
10 10 10% 
8.50 &.30 8.90 
Sc 5% 
£ 33c 34¢ 
oe 455% 46°54 
2o0c 26c¢ 
49%4 49'2 50 
The 8 
1152 11542 115%. 
22 22 
26 26 
17%6 1642 17%% 
1.00 1.00 1.15 
2% 13% 
25 4 25% 2542 
17‘. 1744 1742 
6c Cc 6c 
1% Y ha 
is) 9 
= 40c 4l1c 
26 26 
‘ 100 10 
35% 35 3548 
12'2 123% 1244 
49c 4&8 5lc 
412¢c 4'2c¢ 5c 
10¢ 10« 
5c 5c 
16c 17 
47c 45c 50c 
5 4c 6c 
34c 25c 34%4Cc 
10c 10c¢ 
13% 3'2 13% 
9 4c 9c 10c 
48ce 48c 48c 
1.36 $233 tae 
23%, 23%2 
5.85 §.55 5.85 
95c 83c 1.00 
7c 7c &C 
11% 11% 11% 
2.34 2.20 2.34 
* 6.C0 6.60 
3c 3c 4%sc 
6c Stee 6rec 
47%C 4c 5c 
a 14 14 
ne 4c 415 
95c 93c 95c 
1.17 3.36. 449 
yr 8c 8c 
6ec 6'2c 
- 3Ce 35c 
2934 29'%2 304% 
28 42 28 <8! 
7 7 
Pat 11%. 1144 
6lc 59c 63c 
ne 14%6 60 
én 7c 7c 
2.25 2.15 2.35 
66c 62c 67c 
“es 8c 9c 
95c 9ic 98c 
1042 10% 1042 
8 BY 
2.50 2.45 2.55 
4 20c 20c 
80 1.76 1.80 
has 2c 2c 
ms 1434 14%, 
on 3c 3c 
ll%ec Tie tae 
aA 4c 4c 










































































Sales 


for Week 


Shares 


16,810 
296,159 


625 
495 


50 
4,300 


55 


700 
1,100 


45 
65 


3,425 
15,610 


29,800 
8,500 
1,000 


500 
3,250 


26,400 
8,000 
206,193 


3,200 
2,285 
31,800 
1,000 


6,500 
170 
1,120 


72,200 
3,900 


Range Since January 1 


Low 


10 
18 


May 
Sep 


i55 Mar 
40% Mar 
744 Feb 


60c 


Mar 


1.14 Aug 


20c 


Jun 


13% Mar 


Bz 
3 ec 


14ac 


Apr 
Aug 


Apr 


6% Mar 


12c 


July 


942 Mar 
542c July 


5c 
65c 
3c 


5c 
35c 


10c 
50c 


5c 
7c 


Mar 
Aug 
Aug 


Jun 
July 


Mar 
Mar 


July 
Aug 


8.50 Jun 
5.35 Feb 


5c 


May 


25%c Mar 


44 
18c 


Feb 
Mar 


43% V2 Jan 
72 Mar 


111 
21 


Jan 
Apr 


23%4 Apr 


14 


Mar 


1.00 Sep 


12 
24% 


14 
4c 


8% 


34c 


Mar 
Mar 


Mar 
Aug 
Aug 


Feb 
July 


25% Mar 
9842 Mar 


29% Mar 


11 
40c 


Mar 
Mar 


3%4c July 


8c 


3c 
15c 
25c 
5c 
15c¢ 


10c 


July 


Aug 
July 


Mar 
Apr 
July 


Aug 


11% Jun 


8c 
36c 


Apr 
Apr 


1.26 Aug 


23 


Mar 


4.10 Mar 


38Cc 


Mar 


6%4c July 


1034 July 
95 Aug 
5.40 July 


3¢ 


3c 
12 


Sep 
Jun 


Aug 
Mar 


2'ec July 


60c 


Mar 


1.10 Mar 
6%ec July 


6c 


25c 


Aug 


July 


26% Mar 


24142 


6 


Apr 
May 


1134 Sep 


40c 


10c 
6c 


Mar 


July 
Aug 


2.15 Sep 


40c 
6c 


85c 
G 


July 
Aug 


Aug 
Feb 


4%4 Mar 
2.25 July 


16c 


Aug 


1.50 Apr 


2c 
11 


3c 
9c 
3c 


Aug 
Mar 


Sep 
Aug 
Aug 


High 
11 Sep 
23 Jan 


20% Jun 
4442 May 
9 Sep 
1.15 Jun 


3.20 May 
37c Apr 
17% May 


10°4 Sep 
5'2ec July 


3c Aug 
97% May 
32c Jan 


1242 Jun 
12c Jan 


15c May 
1.04 Sep 
jc Jan 


16c Jan 
95e Jan 


24%2c Feb 
75¢ May 


9c Sep 
lic Jan 


12 Jan 
9.70 May 


9c Feb 
42c Jun 


4742 Jun 
32c Jan 


53%2c Jun 
10% Jan 


116° May 
23 Jan 
27 Feb 


19% May 
1.95 Jun 


14% Jaa 
25%2 July 


17! 2 Sep 
8c Feb 
i) Jun 


11 May 
55¢ Jan 


31% May 
102% Jan 


39% Jun 
16%, Jun 


84c May 
7c Jan 
13c Sep 


7c Jan 
58c Feb 


57c Sep 
14c Jun 
34%4c Sep 


50c Jan 
15 Jan 


22c Jan 
60c Jun 


1.78 Jan 
25% Jun 
7.75 Jan 


1.00 
15c 


bad) 


Lm 


& 7 


1434 Mar 
3.00 Feb 
6.95 Feb 


Tlee Feb 
llc Jan 


8c Jan 
1742 Jan 


5ize Aug 
1.19 Mey 


1.25 Jan 
16c Jun 
14c Jan 


59c Feb 
31 Jan 
29%, Aug 
7 Sep 
13'%2 Jan 
1.50 Feb 


20c Feb 
lltec Feb 
3.00 Jan 


1.95 Jan 
12c Jan 


1.54 Feb 
11 July 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 


4c May 
15 Sep 


6c May 
3lc Jan 
6c Mar 








Por footnotes see page 44. 
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(1179) 4B 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 17 









Massey-Harris common 


McCabe Grain class A 


McColl-Frontenac common 
SP ES. MR 2A 100 


McDougall-Segur 
McIntyre Porcupine 


McKenzie Red Lake 
McLellan Gold re a 
McMarmac Red Lake ‘Gold 


McWatters Gold oe 


Mid-Centinent Oil 
Midiand & Pacific Grain_- 
Miiton Brick te 


Mining Corp 




































Modern Containers class A__ 
Monarch Knitting common 
Moneta Porcupine — 


Montreal Locomotive 
Moore Corp common 
Mylamagque Mines 


National Breweries common 
National Grocers common. 





National Hosiery class A _-_~- 
National Petroleum — 
National Sewer sem class A 


National Steel Car-_ 
National Trust __. 


New Bidlamaque 
New Calumet Mines 





Newnorth Gold - 
New Norzone 
New Pacalta Oils 


New Rouyn Merger 
Nib Yellowknife 


Nicholson Mines 
Nipissing Mines —__ 
Noranda Mines 


Normetal Mining 
Norpick Gold Mines 


Northern Canada Mines 
North Inca Gold 


North Star Oil common 


O’Brien Gold Mines. as lait inp deinen isha 
Ogama-Rockland 


O'Leary Malartic 


Omega Gold 
Omnitrans Exploration ierataaandetinegieeaiiaal 
Orange Crush 
Orlac Red Lake . 
Osisko Lake Mines 


ee a a a er oe ewe 


Page Hershey Tubes__._.__.......... we 
Pamour Porcupine Mines Ltd 
Paramaque Mines -___--___. 
Parbec Malartic — 


Paymaster Cons Mines 
Pen-Rey Gold Mines 


Perron Gold _- . 
Piccadilly Porcupine 
Pickle Crow Gold Mines 





Porcupine Peninsular - 
Porcupine Reef Gold 


Powell Rouyn vic____- 


0 ae ee 
Pressed Metals - 
Deseeen Bast Teme. nn cnnccnee 
Proprietary Mines ____ aise 
Purity Flour Mills common. 


Quebec Labrador 
Quebec Manitou 


Queenston Gold 
Quemont Mining 








Reeves Macdonald — 
Regcourt Gold 
Renabi Mines _____-_~_- 


Rochette Gold 
Roxana Oils Co 


Rupununi Mines -_ 
Russell Industries common 





Saguenay Power preferred_- 

St Lawrence Corp— 
Ist preferred new 
2nd preferred new - 











































































































Friday Week’s Sales 
Last Range for Week 
Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Per Low High Low High 

16 Mar 23. July St Lawrence Paper— 

24 Mar 30 May ist preferred new-...........2. 99 85 85 42 85 260 80 Aug 85 Aug 
7% July 9% Jan i WROROCREE DG «cic nc nctecenwie cnn 1 47 45 47 1,185 43 Aug 47 Sep 
9% Mar 16 May San Antonio Cold Mines Ltd__--~--~-- 1 3.75 3.50 3.90 1,780 3.00 Aug 4.35 Feb 

90 §6Feb 100 July Sand River Gold- is ete aoe nes 5c 5c 5,060 Se Sep 12e Jan “ 

Sannorm Mines -. oa 1 -- Je Tec 8,700 Je Sep lic Jan 
9c July 15c Jan 

53% Sep 66 Mar Senator Rouyn Ltd_.._................ 1 47c 45e 49c 14,300 38c Mar 67'2e Feb 

‘ Shawinigan Water & Power_--------- ¢ 22% 22 22% 841 20% Feb 23% Jun 

32e Aug 75e Jan Preferred ---.. =~ meepiuinthipnsenaulnntate 100 47% 47 47% 310 44% Mar 49 July 
2c Jun 3¥ec Feb 

8c Jun 29c Jan Shea’s Winnipeg Brewery A______--50c 11 11 11 200 10 +=Feb 11% July 

Gheep Creek Gold.._.............- 50e 1.20 1.20 1.22 4,000 98c Mar 1.25 Sep 

1l'%c Aug 18c Jan Seeesats, KeeeGee on sate 1 2.35 2:35 2.46 15,937 1.43 Mar 3.20 Apr 
15¥%2 Mar 21 July Sick’s Breweries common_-___-------- ad 15% 15% 16% 570 11% Mar 16% Jun 

Voting trust certificates.__._._.--.._-- with 15% 15% 385 11% Mar 16 May 
542c Mar lic Jan 

1434 Mar 16% Sep Bb eee nce rar Rtn 1 34%c 34%ac 40c 16,300 34%c Sep 70c Feb 
1.15 Aug 3 Jan Silver Miller Mines 1 34%ec 34c 8636c 12,400 20c July 48c Jan 
6.10 Mar 1034 Sep Silverwood Dairies class A ~.--.-~-... > — 9% 9% 110 9% July 12% Jan 

22c Mar 40c Sep kt Fee ae Ei 8% 8% 250 8% Sep 11% Feb 

Silverwood West “Dairy ‘preferred_ 100 eel 97¥%4 97% 10 9744 Sep 9934 May 

Simpseon’s Ltd class A...-.2s.4.-...- be 28 42 110 24 Mar 31 Jun 

CHRGS FF dices ec esdsddcananbnope od 22% 23% 150 18 Mar 26 Jun 

Preferred ~~. 100 100 100% 45 96 Mar 101% Jan 

Sladen Malartic Mines__----------__- 1 26c 26¢ 900 25%c Aug 39e Jan 

Slater Co (N) preferred__________-___50 4742 47% 25 45 Jun 48%2 Jan 

Beatie Ge .2Sctetc es cask ° 18 18% 180 1742 Mar 20 July 

Springer Sturgeon —__.--__----_----- ° 1.30 1.41 5,700 1.18 Mar 1.56 May 

Standard Chemical --......._....--. bg 6% 9 125 5% Mar &% May 

Standard Paving common ___-_-__-__* 6 6% 83 4% Feb 84 May 

Apr 4% Au Preferred .._..-.~- iemselpmim quart 19 19 19% 65 172 Mar 2142 May 

r one ie aor Standard Radio class A__-_-__-______* Pit 542 5% 25 4 Apr 5% Sep 
J 

vo a Starratt Olsen Gold .....=...=..--- 1 pne 82c 84c 1,600 60c July 94c Sep 

25% Mar 34 Jan Steel Co of Canada common_-__-_-__* ~s 8042 80% 70 67 Feb 8042 Sep 
18% Mar 26% May PROG ~ 4 satisciscsces cas 25 qvae 83 83 50 72 =Mar 83 Sep 

24 Feb 281% Jan Riesling MAGiINg. g2s6ssers-202 2 oe 6c 6c 6c 500 5c Jun 12c Apr 
1.91 Mar 2.99 Feb Steep Rock Iron Mines____---------- 1 1.88 1.88 1.95 3,150 1.68 Mar 2.40 Jan 

100% Apr 103% Jun Stuart Ol. preferred_._....-..__-.-.-_* dah 20 20 150 18% Mar 20 Sep 

Sturgeon River Gold _.----___------ -1 pean léc 18¢ 1,875 lic July 2lc Mar 
2¥ec Mar 6c Feb 

"Se Mar 1.73 Aug Sullivan Cons Mines 1° 137 1.30 1.38 2,800 9c Jun 2.05 Jan 

Ge SUNG hn dtr nnernwininenend uous 50c te 12c 14c 11,000 9c May 19c Jan 
31%ec July 60c Sep Sylvanite Gold Mines_......-------- 1 aoe 1.34 1.39 3,900 1.25 July 1.99 Jan 

15%4.c Aug 3lc Jan 

Tamblyn Ltd common_-_-- iieanege™ 27 2634 27 80 23% Mar 2942 Jun 
3c Aug 4%sc Jan Preferred __- psstptaatbica 49 49 49 35 45 Mar 514% Jan 
12c Jun 28c Jan Teck-Hughes Gold Mines____..___- ay 2.55 2.52 2.56 1,681 2.35 July 3.50 Jan 
8c Aug 33c Apr Thompson-Lundmark Gold Mines_.--. bd 28c 27c 30c 11,500 27c Aug 49c Feb 
20c Aug 46c Jan Thurbois Mines__ -__ 1 6Y¥ac 6c 6Y%c 17,700 5c July 2ic Jan 
4c Mar 8c July Pi , ., EES eS | it 55e 55¢ 2,110 55c Sep 80c Jun 

IE I slices cain cchaneda cbvendshanieomaneen ieee 5'ec 5%ec 7c 4,100 5¥ec Sep 12%ec Jan 
4c Mar 25c Sep 

1.04 Apr 1.50 May Torbrit Silver Mines ~-....-..----~-- 1 87c 84'2c ~~ 6 6—87c 5,350 79¢e July 87c Sep 
43 Mar 52 May Toronto General Trusts Ser ag ee as 172) «172 18 172 Sep 175 Aug 
1.50 Mar 3.05 Aug Transcontinental Resgurces ~.------- ° ane 39c 40c 4,700 35c Mar 63c Jan 
4c Jun 10c Jan ROE: CIOS enicqncnnmaatminbinianaiilsiniiaah e 8 7% 8 1,055 7 Aug 10 Jan 
4c Apr 10c Jan SENET IIE cE itiie csntithtnaicnnencinncntan 1 9c 9c 9c 2,615 8c Aug 12c Jun 
38c Aug 55c Jan United Corp class B__- ccngt 20% 2042 20% 150 16 Feb 25 Jun 
l14c Apr 48c Aug United Fuel preferred * BE sasdice ae. 50 pa 49 49 25 45% Apr 49%, Jun 

Preferred ‘‘B”’ by aan im 16% 17 790 1342 Mar 17 Sep 

3% Mar 65%, Sep United Keno OU asta ko dethicubictsnaihs dial ° iti 1.32 1.36 3,300 1.15 Mar 1.95 Apr 
5% Apr 6 July 

1.40 Mar 2.20 Jan Walked. GOO nccidewensisannccsnion® re 1% 7% 100 5% Mar 8%, May 

Upper Canada Mines__--..-.- 3 1.65 1.60 1.65 5,400 1.50 July 2.35 Jan 

50c Sep 90c May NE BL, deren eeeeciahitipaminegeeiil bd 6.30 6.00 6.30 510 5.15 Mar 7.20 Feb 

92c Jan 1.84 May Waite Amulet ~__--- - ad 9.00 8.75 9.00 5,886 4.60 Jan 9.45 Aug 
10c Mar 24c Sep 

Walker (Hiram) (G & W)-_---.----- ° 262 26% 27% 1,700 24 Mar 31% May 

3c July T¥ec Jan Waterous Ltd common ani BRE. it 12 13 100 10% Apr 13. July 

5c July 16c Jan Wekusko Consolidated — this bcamekluiiodh 12¢ 12c 12%2c 2,400 9c Aug 1942c Mar 

Wasted! -Proguces yn. 0a snaps nasa* aie 34 34 120 26%4 Feb 34 Aug 

3 

pg an sana re Western Grocers common ____--___--_* 21% 21% 39 21 Aug 25 Jan 

50c Mar 1.15 Jan ee Ee nu aaa ° 32% 32% 33 55 32 July 36% May 

: Weston (Geo) com_____-__-.---___--° 25% 25 25% 55 22 Feb 28 Jan 

14%ec July 10c Feb EEE | cenconctincattemtemionn 100 is 99% 99% 35 97% Mar 101% Jan 

tc . Mae 140'Sep Wiltsey-Coghlan —.._-.---.__-._---- 1 8%c 7%4e 9% 3,000 5c Mar 12¢ Feb 

Y% Ju Winchester Larder --.._-__---~-- 1 8¥2c Bac 9c 2,000 6c May 10c Apr 

pee es BM Wingeit Geld —_.:-- 2-2... 1 ee 6c 6%c 1500 Se Jun llc Mar 

= te oi «0 Winnipeg Electric common _--------- ° 27% 26% 27% 1,510 20% Feb 28% July 

bog ee ee ee ee 2.42 2.40 2.50 2,610 2.25 July 2.90 Jan 

i i le 5 Yellorex Mines --___---__-_-------- 1 _.  22e «22e «= 1,000 = 18e Jun 40c Feb 

Yellowknife Bear Mines ~__.-~~----~- 1 am 67ce ‘TWl1c 6,060 55ce Aug 8lc May 

..-.- 2a Ymir Yankee Girl_ BIE Nhl, Pe Se Se «6,988 = 3 %4c Aug 9 Jan 
1.80 Au 2.30 Jan York Knitting class A —.---------_- ° ail 6% 6% 400 6 Sep 8% Jan 
sd ; _ Class B -------- PATRI ME: Se 3 2% 3 205 2%4 Sep 4% Jan 
5c May 25c Jan poorer erasers ae x a ar er nT matte Teer 9 cae Se cere nn = ne ante seme manne nanowires we 

37¢ July 56c Jan 

e 
kha Toronto Stock Exchange-Curh Sect 

Soc Aug = ae" Fev oronto Stock Exchange—Gurb Section 

11 Feb 172 May Canadian Funds 

10% Feb 17% May Friday Week’s Sales 
1.50 July 2.10 Jan Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

13% May 15 Feb Par Low High Low High 

P rd AF aug Brown Co common------------- bet 4% 4% 4% 7,125 3% Feb 6% Jan 

” m (ne RL NOELLE SLT TE 100 110% 109% 111 305 680 Mar 115% Jun 
raed od po y he Canada and Dominion Sugar_-__.__---* 13 12%%4 19 895 12% Sep 20 Jun 
Canadian Industries common -_-- aa* 2142 21% 21% 185 19% Mar 2442 Jan 

39c July 86c Jan - 

10% Mar 15% May Canadian Vickers common __-_-_- ? 40% 38 41 550 20% Apr 4342 Jun 

Preferred - 100 180 160 181 510 134 Mar 181 Sep 

1.02 Feb 2.15 May Canadian Westeru Lumber_.-.....__-2 4% 4% 4% 2,900 3% Feb 4% May 
4c Apr 9c Jan : 

2.30 Feb 3.00 Jun Canadian cae peat Shia periapical * sioet 4812 49% 25 39 Mar 51% Jun 

Coast Copper __-- a Pa lat on 1.00 1.00 100 1.00 Sep 2.25 Apr 
6e July 13c Jan Consolidated Paper ° 1942 19% 19% 2,816 14% Mar 21% May 
13c Aug 28c Feb Crown Dominion Oil____--__--__--~--~_* 8 8 8 50 8 Aug 8 Aug 
9c Apr 17c May Dalhousie Oil ___~_ ee OE SPR + Mente ap 38ce 638c¢ 500 33'%c Mar 60c Jan 
23c Aug 49c Jan ee, i Ee ee ee % 28 Yo 2842 28% 100 27 ; Feb 33% May 

23% Mar 25% Jan Donnacona Paper —__~_- ha oe 22 21% 22 1,550 20% Mar 23% Jan 

16 Feb 20 July Foothills Oil bd 3.00 3.00 3.05 1,333 2.60 Jun 4.10 Jan 
5c Mar 23c Jan International Paper common____..___* vs 63 64% 480 46 Mar 70% Jun 

13. «~Feb 19 May Langley’s Ltd common-_.-_-.......-.__* Fa 1.40 1.50 20 1.40 Sep 1.60 Apr 

101 Feb 10242 Sep Minnesota & Ontario Paper__.__...._* mS 24% 24% 1,895 20 Feb 28 May 

‘ ae GND 4... cctr ei aoe ee 4.35 4.05 4.45 4,129 2.25 Feb 4.80 Apr 
25 Sep 26% Aug Reliance Grain om i 30 30 40 22 Jan 20 p~4 
14% Aug 15% Sep Southmount Investment -------~-~----* 40c 40c 40c 32 37c Jan 42¢ un 




















For footnotes see page 44. 
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Mutual Funds— Par Bid Ask 
Aeronautical Sescurities___- 1 5.05 5.55 
Affiliated Fund Inc__------ 1% 4.02 4.40 
Amerex Holding Corp._-_-----10 25 27 
American Business Shares__--1 3.861 4.18 
Associated Standard Oilstocks 

Shares series eee 9% 9% 
Axe-Houghton Fund Inc-_----- 1 7.66 8.28 

Axe-Houghton Fund B_------- 5 15.21 16.53 

Beneficial Corp__-_--------- oe | 4% 5% 
Blair Holdings Corp_--.------ 1 3% 4 

Bond Inv Tr of America__---- ° 95.04 99.00 
Boston Fund Inc_-_----------1l 19.05 20.59 
Bowling Green Fund Inc__--10¢ 6 51 8.52 
Broad Street Invest Corp---_5 16.28 17.60 
Bullock Fund Ltd_---------— 1 17.26 18.91 
Canadian Inv Fund Ltd------ 1 3.90 5.00 
Century Shares Trust__---~--- 1 29.44 31.66 
Chemical ee 13.37 14.47 
Christiana Securities com__100 2,840 2,940 

Preferred ...------------ 100 142 148 
Commonwealth suvestmnent.......t 5.60 6.09 
Delaware Fund___----------- 14.49 15.84 
Dividend Shares_-_--------- ie 1.44 1.58 

ton & Howard— 

Ta coemed a 1 23.91 25.56 

Stock Fund-_------------- 1 15.58 16.66 
Equity Fund Inc__---------- | 3.87 aa 
Pidelity Fund Inc 24.22 26. . 
Pinancial Industrial Fund Inc. 1 : 1.85 ty 
Pirst Boston Corp.---------10 20% 30% 
Pirst Mutual Trust Fund__----1 5.44 6.05 
Fundamental! Investors BR acco 13.98 as 
Pundamental ‘Trust shares ces 5.81 6.68 
General Capita) Corp-------- 43.82 — 
General Investors Trust_----—- i 5.28 5.66 
Group Securities— = 

peneuieural shares.__..--- 1c 6.72 7.29 
Automobile shares_.------- 1c 6.14 6.66 
Aviation shares_.--------- 1c 5.60 6.08 
Building shares___--------- ic 7.84 8.50 
Chemical shares_.--~------ 1c 6.05 6.57 
Electrica] Equipment shares lc 10.19 11.04 
Pood shares____----------- 1c 4.74 5.15 
Pully Administered shares__le “37 7.99 
General bond shares__. ----lc 7.68 8.33 
Industrial Machinery shares ic 7.27 7.89 
Institutional bond shares_ 1c 9.50 9.97 
Investing Company shares_ic 8.16 8.85 
Low Priced shares._...----le 6.23 6.76 
Merchandising shares__---- lc 7.29 7.91 
Mining shares_....-..--~-le 5.38 5.84 
Petroleum shares____.----- 1c 7.70 8.35 
Railroad Bond shares__---- lc 2.46 2.69 
RR: Equipment shares__----1c 4.27 4.64 
Railroad stock shares...---lc 5.20 5.65 
Steel shares______._------- 1c 5.28 5.73 

Tobacco shares__--..----~- le 4.08 4.44 

Utility shares____---.-----le 4.99 5.42 
Howe Plan Fund Inc__----~~~ 1 4.38 4.73 
Income Foundation Fund____10¢ 1.62 1.68 
Imcorporated Investors__-~~--~ 5 2252 24.35 
Institutional Shares Ltd— 

Aviation Group shares_____ 1c 8.36 9.16 

Bank Group shares_______ le 74¢ 82¢ 

Insurance Group shares_._._.leg§ 94c 1.04 

Stock and Bond Group____le 13.15 14.41 
Investment Co of America_...l§ 26.13 28.41 
Investment Trust of Boston:__1 7.09 7.77 
Investors Management Pund__.1 13.99 14.32 

Custodian Funds— 

1 (Investment Bonds)--..1 27.29 28.53 
B-2 (Medium Grade Bds)_..1 24.15 26.35 
= (Low Priced Bonds)_...1 16.44 17.94 

B-4 (Speculative Bonds). 1 9.28 10.14 

K-1 (Income pfd Stocks)__._.1 16.24 17.73 

K-2 (Appreciation pfd Stks)_1 21.95 23.94 

8-1 (Quality common Stks)_1 25.66 28.00 

6-2 (Income com Stocks)_..1 14.28 15.58 

8-3 (Appreciation com Stks)_1 12.34 13.46 

8-4 (Low Priced com nt 4.73 5.17 
Enmickerbocker Fund_______-__ 5.17 5.66 

; Loomis Sayies Mutual and 95.67 97.62 
Loomis Sayles Second Pund.lO 45.50 46.43 





Investing Companies 
















































































Insurance 


Par Bid Ask 
Aetna Casualty & Surety_...10 75% 79% 
Aetna Insurance______-_-.-_ 10 41% 43% 
SEF eer 10 48 \. 50% 
Agricultural —_~-_----- _--. 25 62 66 
American Alliance___________ 10 20% 21% 
American Automobile_________ 4 40'2 43 
American Casualty______-____ 5 11% 13% 
American Equitable Assur__..5 17'2 19 
American Fidelity & wnaieee * 5 12% 13% 
American of Newark________ 2% 16 17% 
American Re-Insurance______ 10. 27 29 
American Reserve________--- 10 22% 2412 
American Surety________-_-- 25 59% 6142 
ETERS SE 0 ee 10 34 37 
Bankers & Shippers________- 25 76 81 
SEE 10 =543 56% 
Camden Fire.._.-......_-_....5 18% 20 


Connecticut General Life____10 81% 8412 











Continental Casualty________ 10 50% 52% 
Crum & Forster Inc____----_ 10 32 34 
Employees Group Assoc.____--- » 2 35 
Employers Reinsurance_____- 10 67% 70 
aE ek ee 10 5542 58% 
Pidelity & Deposit of Md_____ 20 138 144 
Fire Assn of Phila__________ 18. $7 60 
Pireman’s Fund of Frisco___.10 681% 70% 
Piremen’s of Newark__________ 5 14 14% 
Seats einoutaee Corp_._-_.10 19 21 
et 5 42% 44%, 
Globe bs Rapuisis adi tieeethte dene 5 8% 9% 
Glebe & Rutgers Fire com___15 191% 224, 
2nd preferred__.__________ 15 70 74 
$ @reat American._....... 5 30 31% 
Banover Fire 10 28 
Bartford Fire_...._._..... 10 109 112 
Martford Steamboiler__._____ 10 9833 35 



































Mutual Funds— Par Bid 
Managed FPunds— 
Automobile shares__._.. —— 3.56 
Business Equipment shares_ic 3.95 
pg eae le 3.25 
Electrical Equipment shares_lc 4.08 
General Industries shares__le 4.29 
Home Purnishings shares___1c 3.89 
None-Ferrous Metals__.___cle 3.51 
SO eae —16 4.04 
Petroleum shares__......._I1¢ 4.40 
gg 4.42 
Manhattan Bond Fund Inc__10c 7.50 
Mass Investors Trust___....._-1 25.64 
Mass Investors 2d Pund_..._.-1 11.29 
Mutual Invest Pund Ine_....1 14.18 
Nation-Wide Securities— 13.27 
Balanced Fund ---........-1] 8.81 
National Investors Corp...__..1 
National Security Series— 
/ caees 6.76 
Low Priced Bond Series____1 6.52 
Preferred Stock Series._..._1 7.00 
Income Series___. 1 4.51 
Speculative Series__....-- 1 3.42 
i fie SE 5.31 
Industria] Stock Series_...1 6.19 
Selected Group Series__..___ 1 3.71 
Low Priced Com Stock Series 1 3.68 
New England Fund_.......1 14.46 
New York Stocks Inc— 
p | ae 9.32 
pe ee eee 6.38 
pO a ae 6.73 
i ES: 9.76 
Os 1 8.40 
SIE toned vecrinceniiienhenemnle 10.82 
Corporate bond series._.._..1 10.64 
Diversified Industry___--...1 12.09 
Diversified Investment Pund.1 10.91 
Diversified preferred stock._.1 10.76 
Electricial equipment... 8.21 
Insurames ctockK........«0ssssa=d 10.01 
MACRIINEY ccccnenccunceees §©=-- 09.88 
Merchandising  —............. 9.55 
Metals ___-_ 8.66 
aa Sen acer 16.05 
Pacific Coast Invest Pund..tt§ § 11.57 
Public Utility... asiindiiiaetinen 5.82 
CS ERIE TE TORI 6.16 
Railroad equipment...__..l 7.12 
pe os a 8.70 
| ee 1 9:94 
Petroleum & Trading.......--8 25 
Putnam (Geo) Fund 1 14.89 
Republic Investors Fund....__1 2.82 
Russell Berg Fund Ine.....-.-1 25.87 
Scudder, Stevens & Clark 
Fund Ince_- 49.13 
Selected Amer Shares Viscaniestaiadien 2% x10.70 
Shareholders Trust of Boston..1 19%%4 
Sovereign Investors___....__..1 6.20 
Standard Utilities 10¢ 76¢ 
State Street Investment Corp.* 48.00 
Trusteed Industry Shares....250 78c 
Union Bond Fund series A199 21.17 
Series B__ 1 17.68 
S| ae 1 5.98 
Union Preferred Stock Pund___t 19.64 
Union Common Stock Pund_._.1 7.53 
United Income Fund Shares... 9.62 
Wall Street Investing Corp___t 9.52 
Wellington Pund___-. aia “a 16.76 
Whitehall Fund Inc 15.73 
Diversified Trustee aed 
Series E___-_ 6.77 
Independence Trust mass 2.14 
North Amer Trust Shares— 
Series 1955 1 3.43 
Series 1956__~- 1 2.46 
Companies 
Par Bid 
Home -__..---- S&S 27 
Insur Co of North America__.10 94 
Jersey Insurance of N YW 37 
Maryland Casualty common___1 134% 
$2.10 Prior preferred_______ 10 45'% 
$1.05 Convertible preferred_5 21',2 
Massachusetts Bonding..__~ § 25% 
Merchant Fire Assur_..mwwn..§ 26 
Merchants & Mfrs________ ~~-.4 5% 
National Causalty ee ~e 26 
National Fire 43 
National Union Fire_________ a 32Y, 
New Amsterdam Casualty_....2 277 
New Hampshire Fire__ 10 «640 
New York Fire 5 12'% 
North River____ 250 22 
Northeastern ___ 5 654 
Northern 12.50 77 
Pacific Fire ae —_25 98 
Pacific Indemnity Co_._......10 48 
IN his brecinnn in inarnmeamnmane. Taek 
Preferred Accident____________5 3% 
Providence-Washington -._..10 3115 
Reinsurance Corp (N Y)__....2 5% 
Mepeniic (TeLKS) ....-....... 10 26 
St Paul Fire & Marine___..12% 75 
Seaboard Surity___._........190 481% 
Security (New Haven) _ _-___ 10 27 
Springfield Fire & Marine_._..10 40% 
Standard Accident.___...._....10 29% 
ID ciiicts tinatine ns neteoainniin _.100 590 
U S Fidelity & Guaranty Co__.2 4612 
U §S Pire_ 4 49 
U S Guarantes___...........16: 70 
Westchester Fire 250 32 
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10.89 


16.01 
3.09 
27.82 


11.58 
20% 
6.72 
84c 
51.00 


87c 
19.32 
21.47 
8.23 
10.46 
9.71 


18.29 
16.91 


Ask 
28'2 


103 
76% 


33% 


28 


78 
5142 


42% 
31% 
615 
4812 
52 


34 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds— 
1%s Oct. 1, 1950-1948________ 
1%s May 1, 1952-1950_______ 
1%s Jan. 1, 1953-1961_______ 
2%s Feb. 1, 1955-1953____ 


Bid 
99.24 
97.16 
98.4 

100.12 


Ask 


100 
97 
98 

100. 


.28 


16 
24 


Federal Home Loan Banks— 
1%s Jan. 20, 
154s Apr. 15. 
1.65s July 22, 
1*4s Sept. 15 


Other Issues 
Panama Canal 3s___-_.-- 1961 


U. S. Certificates of Indebtedness 


Dollar Price 


Maturity— Int. Rate’ Bid 
Treasury Notes— 

ER 1% 100.0118 

Jam. 1. 1940......-...--- 1%% 100.0127 

tApril 1, 1950 _1%%% 100.0526 


Certificates of Indebtedness— 


tls Oct. 1, 1948 Series J.--.. 100.0118 


Ask 


01 
-02 
-09 


01 


63 
12 
80 


63 


Maturity— 


Certificates of Indebtedness—— 
Z1* Oct. 1, 1948 Series K_-~~- 
3260 Jem: 1; 1900. cone 
t1¥%es Feb. 1, 
t1% Mar. 1, 
3a 368. Ger -1;: 2900s. ciccase 
Sites Ge 4° 1060~ Wnccscnne 
ae ee Gee 6. Bi ansminn 


Bid Ask 
100.1 luv.4 
100 100.2 
100 90.2 
100 100.3 
119 120% 

Bid Ask 

100.0118 .0164 
100.0130 .0214 
100.0099 .0172 
100.0035 .0124 
100.0153 .0312 
99.9661 .9800 
99.9553 .9727 


Federal Intermediate Credit Bank Debentures 








Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.35% 1- 2-48 10- 1-48 b1.55 1.35% 1.55% 5- 1-48 2- 1-49 b1.65 1.50% 
1.45% 5- 1-48 10- 1-48 b1.55 1.35% 1.55 % 6- 1-48 3- 1-49 b1.70 1.55% 
1.55% 2- 2-48 11- 1-48 b1.60 1.40% 1.55% 7- 1-48 4- 1-49 b1.70 1.55% 
1.45% 6- 1-48 11- 1-48 b1.60 1.40% 1.55% 8- 2-48 5- 2-49 b1.75 1.60% 
1.55% 3- 1-48 12- 1-48 b1.60 1.45% 1.65 ‘< 9- 1-48 6- 1-49 b1.75 1.60% 
1.55 % 4- 1-48 1- 3-48 b1.65 1.50% 
United States Treasury Bills 
Bid Ask Bid Ask 
SS ree oe b1.06 0.90% a Se ee b1.08 1.03% 
ee Se ee b1.06 0.90%: ££ 2) ae b1.08 1.04% 
oS A b1.07 0.95% a OS ee ae b1.08 1.04% 
ee ee | ee b1.07 0.98% Dec. 2, 1948 Leen pee Fant b1.08 1.04% 
ee Se oe b1.07 1.00% Dec. 9, 1948 : es Se b1.08 1.04% 
ae. Se) SE b1.07 1.00% Dec. 16, 1948 = b1.09 1.05% 
oe | ER ere b1.08 1.03% 
Par Bid Ask Par Bid Ask 
Bank of the Manhattan Co..10 241% 26 Pirst National Bank___..._.1001,255 1.315 
Bank of New York__.-_-.--__ 100° 297 312 Guaranty, Trust —..........10@ 275 234 
Bankers Trust ......._____- 10 40 42 {ndustrial Bank of Commerce_10 28 30 
Brooklyn Trust _.....__---.100 101 105 pe a ei 10 15% 16% 
Kings County Trust... _ 100 1,440 1,480 
Central Hanover Bank & Trust 20 8814 91% canimese Trust LL: 2 45 47 
Chase National Bank_________ 15 35% 375% Manufacturers Trust Co.20 50'2 52% 
Chemical Bank & Trust_____-_ 10 «41% 43'2 Morgan (J P) & Co Ine___.100 211 217 
Commercial National Bank & National City Bank__-_-___ 12% 39%. 41% 
Trust Co 20 42 44 Now York Trust............. 26 8512 8812 
Continental Bank & Trust__..10 23% 24% 
Corn Exchange Bank & Trust.20 55'% 57 Ya Public Nat’] Bank & Trust_ va 39 41 
ees 50 76% 79 Ye Sterling National ~_---...__ 76 79 
Federation Bank & Trust._._..10 141% 15% Title Guarantee & ae 10 11 
Piduciary Trust —..........10 32 34 United States Trust._.___.100 560 590 
Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 3%s 1978 100% 100% Ashland Oil & Refining 
1.2 , referred ret 2414 
Commonwealth Eidson Co— oasis, tele pa 7 =e 
eee ee 1978 102 102% Consumers Power 4.52% pfd_-__* 100 10032 
Cudahy Packing 2%s_._ -_-_ 1967 951% 96 V2 Florida Pow & Lt 442% pfd_10@ 9390 9112 
Louisiana Pow & Lt 3% _..1978 100! 101'% Kansas City Power & Light— 
4% eR ak 9414 95 
Louisville & Nashville 3%s_2003- 97 98% ies ee 
Kentucky Utilities 43 ¥, 2 
Narragansett Elec 3s__..._.1978 100! 10142 r ne See: Et ai 
New England Gas & Elec— 
New England Power 3s_____ 1978 1003 101% 442% preferred _______. —108 9112 93 
Ohio Power 3s__.__._....___1978 1002 101% N Y State Electric & Gas— 
4.50% preferred __.. 100 103 104132 
Ohio Public Service 3¥%s___1978 101 102 
Northern States Pwr (Minn.)—- 
Pacific Pwr & Light 3%8_-.1977 100% 101% enteiiaith cient dateleecemeeammaes a 
Okla Gas & El 5%% pfd__..100 104%2 105% 
San Diego Gas & El 3s____-_ 1978 101 102 Public Service (Indiana) — ser 
3.50% preferred ......... 100 =76 79 
Southern California Edison— Public Service of New Mexico_7 145% 15 
RE ae 19 101% 102 
Tennessee Gas Transm’s’n Co— 
West Penn Power 3s_.---..1978 100'2 101% Ore IE een meree a | “ 
Texas Eastern Transmission___* 127 134 
Wisc-Michigan Power 3s_--1978 100% 101% Tucker Corp “A”........-.- a. a 





| me 





a Odd lot sale (not included 
included in year’s range). 


dividend. 


in year’s range). 


e Ex-interest. 


f Flat price. 


x Ex dividend. y Ex-rights. z Ex-stock dividend. 


b Big yield price. d Deferred delivery sales (not 


wdwWhen delivered. 


é k Admitted to listing om N. Y¥. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). 
(Un) Admitted to Unlisted Trading Privileges. 


t Ex-stock 


wiWhen issued. 


*No par value. tIn default. tThese bonds are subject to all Federal taxes. TEx $40 casn 


dividehd paid on May 10. 
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: Week Ended Sept. 11 
THE co R 1948 1947 = Ine. or 1946 1945 
’ . ‘ $ o Dec. % s $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Ponmeesvanie--Aitemme bi agar npie Kegan 795,696 1,382,279 —42.4 1,216,466 665,016 
ae YORE % . | Bae AT EER AP RE 939,083 1,024,542 — 83 708,855 650,339 
cities of the country, indicate that for the week ended Saturday, Sept. 18, clearings Chester — fi 1,509,795 1360.268 +110 1,450,877 769,481 
for all cities of the United States from which it is possible to obtain weekly clear- Lancaster en dis 2,143,937 2,991,686 —28.3 2,991,914 2,013,532 
. J, ; P li ID cincacaunsciibiginitemipiiiialiod: — 657,000,000 742,000,000 —11.5 800,000,060 662,000,000 
ings will be 9.1% above those of the conresponding week last year. Our prelim- | SSRI ARR ee eae a eas 2,412,570 2,692,615 —10.4 2,933,296 1.990.905 
inary total stands at $15,676,452,072 against $14,365,440,632 for the same week in —— ~------- caaiaen pet eyos tly pte Hp ee 
' 1947. At this center there is a gain for the week énded Friday of 11.5%. Our vom- ee aa Sas aidieaceemthnenbes m 3,015,531 3,717,041 —18.9 4,085,927 2.014.197 
: ae eee 3 aware—Wilmington___________ oh 8,001,611 8,139,041 — 1.7 7,907,734 5,949,940 
parative summary for the week follows: New Jersey—Trenton_____________ li 4,539,226 5,925,653 —23.4 6,240,310 6,118,957 
Total (11 cities 62 —21.5 7 
pe pistes Cetanied ) 686,567,041 776,141,752 11.5 834,367,018 687,156,449 
Week Ended Sept. 18 1948 1947 % Fourth F 
. ; ederal t—Cleveland— 
New York 4 $7,899,816,244 $7,087,624,033 +11.5 pier sage Reserve Distric 
: 99.230 806 626,860,050 + 9.9 Ohio—Canton 6,317,343 8,723,505 —27.6 5,823,357 4,127,491 
Chicago__---~_----------_--------------- - 689,250, , ids Cincinnatt____ 125,677,787 152,165,820 —17.4 131,688,991 120,829,212 
Philadeiphte___...--_.-----------.-.-... ---  1,011,000,000 = 878,000,000 + 15.1 Cleveland___---_______-_____ 232,303,380 § 289,443,944 —19.7 278,511,002 246,492,717 
Boston __ Glipesetetin tint tighilininas 494,997,461 489,768,140 + 11 pea a Siutetetetatatatateietatanatatabetetetemmeed yee are tr . = "sere in oe 
BeansasCity—---——--------------~-------- oo. SSR AES, 295 293,322,184 +T&E ALE IEEE ALO LLI 5,698,846 6,558,645 —13.1 6,010,504 <:n00vese 
St. Louis die eG 322,500,000 284,100,000 +13.5 Pennsylvania—Pittsburgh__________ 211,893,450 251,050,961 —15.6 267,671,245 237,778,014 
San Francisco___...--_-__- Take Seats als Sa 420,427,000 361,428,600 +16.3 
Pittsburgh __ aa-----+---2-4--— 336,319,433: 289,295,882 + 16.3 Total (7 cities) 616,630,703 740,373,122 —16.7 —718;392;162 634} 480,335 
oo a tg kets idewsieews 392,133,235 288,070,346 +36.2 
; ‘ : ae . rict—Riehmend— 
Baltimore “i EEE NR Ae 189,051,068 257,466,366 —22.6 Fifth Federal Reserve Dist hom 
- oo West Virginia—Huntington_________ 2,346,609 2,824,422 —16.9 2,223,097 1,670,904 
Ten cities, five Gije. ... i Sects <--- $12,090,104,472 $10,855,935,501 +11.4 Virginia—Norfolk___________.___ om 9,459,000 11,569,000 —18.2 9,021,000 6,758,000 
Other cities, five days__ ia 4 2,747,908,495 2,711,090,490 + 1.4 reo ae pege _ e ESTES ome 116,723,352 130,907,656 —10.8 132,454,391 112,455,464 
5 = 7 Pat I South Carolina—Charleston________. 3,592,200 3,426,405 + 48 3,812,266 2,941,263 
Total all cities, five days___._____--______ ¢--- $14,838,012,967 $12,567;025,991 + 9.4 Maryland—Baltimore______________ 200,161,962 153,034,508 +30.8 172,599,564 157,050,324 
All cities; one day..-.....-.--_---------.. duns 838.439.105 798,414,641 + 5.0 District of Columbia—Washington__. 54,945,3&3 71,006,346 —22.6 65,667,206 51,144,669 
Total all cities:for week__ t $15,676,452,072 $14,365,440,632 + 9.1 Total (@caties) 387,248,476 | 372,768,337 + 3.9 385,777,524 332,020,604 
m2 , t ‘ : Sixth Federal Reserve District—Atlanta— ‘ 
tails for the week Vv foregoing will appear 
, Complete and exaet details fo pen. ax 4 rag ered by the : opens PP Tennessee—Knoxville______.____ Pe, 13,062,196 15,539,572 —15.9 14,029,564 12,960,776 
in our issue ef next week. We cannot fidrnish them today, inasmuch as the week g ueenvile._- is ote ees 2 —14.3 58,226,236 46,239,402 
; a m ‘ . P eorgia—Atlanta__.......________. 7,600,000 000 +26.2 194,900,000 166,600,000 
' ends Saturday and the Saturday figures are not available at ass of — an “et Augusta. 4,131,466 4.821.814 —14.3 4,681,958 2:753-848 
Accordingly, in the above the last day of the week in all cases has to estimated. B0OR - 2352 -—-—--- + ----- =. 3,650,635 3,523,227 + 3.6 3,393,850 2,824,642 
~ ely 5 3 di Snead , 1 Florida—Jacksonvitle________-_____ 56,059,047 71,632,473 —21.7 65,040,018 50,421,431 
In the elaborate detailed statement, however, which we present further below Alabama—Birmingham____________. 72,352,971 76,666,834 — 5.6 71,464,171 69, 227.924 
. . , ‘ t¥: TCs a a ad 5,801,760 6,675,383 —13.1 6,350,581 4,772,586 
_ we are able to give final and complete r¢sults for the week previous the week PI a nao RR aemees i. he yr ytd iaaae 
ended Sept. 11. For that week there was a decrease of 18.9%, the aggregate of Louisiana—New Orleans___.______ = 79,693,820 106,129,918 —25.0 114,256;927 92,031,970 
p i 
clearings for the whole country having amounted to $10,164,864,$98 against $12,538,- Total (10 cities) 516,334,932 528,244,276 — 2.3 532,782,799 448,692,125 
115,104 in the same week in 1947. Outside of this city there was a gain of 11.9% 
the bank clearings at this center having recorded a decrease of 25.0%. We group Seventh Federal Reserve District—Chieage— 
the cities according to the Federal Reserve Districts in which they are located and Michigan—Ann OI icrnnnnchtecictest we 1,161,183 2,774,224 —58.1 1,173,703 peng 
- . Nhe . : : , IIS cscncinsia to hiceidegmiiath 8,897,075 10,492,796 —15.2 9,375,214 6,265,639 
from this it appears that in New York, District (including this city) the totals jane... PAR RRA EES SES: m4 4.108.214 5,228,890 —214 8,725,806 3,703:991 
‘ show a loss of 248%, in the Boston Reserve District of 17.6% and in the Philadelphia eee ~-n----------- Pr ait ae ar yy Pern Be op 
Reserve District of 115%. ‘The Richmond Reserve District has managed to enlarge Gomes... is co 6,381,979 5,468,016 +169 4,325,106 2,985,354 
4 2 fa : ‘a + tet ‘“ PORTA, 8m crcretininieetiin meme ~ t t 4 4 
its totals by 3.9%, but the Cleveland —s ve District totals are smaller by 16.7%, Wisconsin—Milwaukee Ee RA ree 44,460,082 43,956,366 om 7.6 52,502,192 38,429,999 
and the Atlanta Reserve District totals by 2.3%. In the Chicago Reserve District the lowa—Cedar Rapids___...___.-_.__. 3,173,019 3,589,401 —11.6 2,920,120 2,575,857 
‘ a a : ‘ em, - dn ire th | ETT PE 22,138,669 26,651,560 —16.9 23,520,290 17,763,106 
totals show a decline of 20.4%. in the St. Louis Reserve District of 9.2% and in the I a 12,219,893 14,325,967 —14.7 8,708,723 9,440,416 
; : . setri 5 gor ae C4 istri h Illinois—Bloomington____....--_... 1,316,700 1,122,288 +416.3 855,121 751,357 
Minneapolis Reserve District of 15.8%. In the Kansas City Penerve District the ee 577,493,163 13040186? — 210 661.841'302 550,768,484 
totals record a loss of 16.2%, in the Dallas Reserve District of 7.7% and in the San nn, | ES 9 Sa 2,479,461 3,176,853 —22.0 2,687,564 1,126,059 
: Pure RE SAPs at uuptliicace 10,149,074 11,457,726 —11.4 8,825,918 8,067,209 
Francisco Reserve District of 11.3% Reekford.......____._.. =e on 4,313,637 4,950,293 —12.9 3,872,977 2,585.473 
In the following we furnish a summary by Federal Reserve Districts: Springfield______--_____------- - 3,174,272 4,109,287 —22.8 2,930,046 2,236,997 
| Total (16 cities) ....2.-...-._.. 749,705,951 941,587,924 —20.4 834,809,809 685,738,035 
SUMMARY OF BANK CLEARINGS 
Federal Reserve Districts 1948 j 1947 Inc. or 1946 1945 Eighth Federal Reserve District—St. Louls— 
Week Ended Sept. 11 $ ) $ Dec. % $ $ Missouri—St. Louis___________-__ ie 199,700,000 234,100,000 —14.7 225,900,000 204,400,000 
Oe Meh a, ke chk 12 citfes 384,859,751 ' 467,062,957 17.6 489,636,609 404,501,295 Kentucky—Louisville_._........____. 103,245,848 103,135,288 + 0.1 95,263,763 81,580,834 
Qnd New York____--__-_ ia | 4,866,431,885  6,473,778,907 -—24.8  6,857,735,690  6,668,347,195 Tennessee—Memphis_..____----__ ‘aie 66,783,972 69,976,696 — 4.6 65,676,007 44,652,167 
8rd Philadelphia ________ 11“ 6£6,567,041 776,141,752 11.5 834,367,018 687,156,449 Ulinois—Quincy__------_-__------ - 1,669,635 1,991,818 —16.2 1,390,797 1,238,525 
4th Cleveland __-___---- q 616,639,763 740,373,122 16.7 718,392,162 634,480,335 Total (4 cities) 371,399,455 409,203,802 — 9.2 388,230,567 331,871,526 
Sth Richmond __-_-_--- s§ 4 387,248,476 372,768,337 3.9 385,777,524 322,020,604 
6th Atlanta ___________ 10 “ 516.334.932 528,244,276 2.3 532,782,799 448.692,125 Ninth Federal Reserve District—Minneapolis— 
7th Chicago 16 749,705,951 941,587,924 —20.4 834,809,809 pated taba ettancestea—Duluth........... adie 5,558,789 7,273,576 —23.6 6,851,910 5,800,929 
Gn. St. Louis__..__.._-- sina 371,399,455 409,203,802 - 9.2 388,230,567 331,871,526 MND Ew icis ediapitinniceue ss 255,950,072 324,750,936 —21.2 249,178;917 214,885,551 
9th Minneapolis _._._.....7 “ 362,266,542 430,174,914 15.8 343,174,312 297,293,276 OG aera at a 1) .208.008 Le gr ‘ ne: Os eat ae We ee 
af “ 297 = - 2 ar - ¢ . 226 = North Dakota—Fargo-.............. 327, , ,56 —— ae ’ ’ ’ ’ 
10th Kansas City_-------- 10 393.970,815 470,096,871 16.2 363,661,415 598,806, 106 South a i CN ili 3.269 644 3,871,808 —15.6 2'910.886 2.302.520 
| ae oe = 234,580,125 254,078,271 - 7.7 211,637,210 162,952,521 Montana—Billings.__.----------~--. 2,667,115 4,110,750 —10.8 3,171,764 2,671,630 
142th San Francisco_--_- 10“ 594,839,322 674,603,971 11.8 624,325,619 544,001,263 ek a ak ee ~~ 7,213,615 5,143,194 +40.6 6,976,455 5,457,324 
Total . 111 cities 10,.164,864,9%& 12,538,115,104 18.9 12,584,530,734 10,953.845,152 Total (7 cities) 362,296,542 430,174,914 —15.8 343,174,312 297,253,876 
Outside New York City_.------- 5,490,685,751  6,306,732,292 —12.9  5,970,162,487  5,052,579,443 
Tenth Federal Reserve District—Kanmsas City— 
i i i j Nebraska—Fremont___--_-_-_----.. 489,671 455,982 + 7.4 323,649 259,362 
We now add our detailed statement showing the figures for each city for the i amegrre ereemeesnneene-< 0750 400 328.008 —-10:1 $12,473 $02,363 
week ended Sept. 11, for four years: SEERA EDS Sy paeaaRE 5,979,599 6,889,046 —13.2 5,760,984 5,067,778 
Week Ended Sept. 11 TS, A a a ai 99,949,888 117,121,485 —14.7 91,87€,800 86, mere 
gt aaa ans 5,145,822 6,321,182 —18.6 5,364,916 4,045,555 
1948 1947 Ine. or 1946 1945 a nae AP RT geen 11.560.852 11,366,917 + 1.7 9,949,708 7,039,154 
Clearings 2t— $ : $ Dec. % $ $ Missouri—Kansas City___--_--__--. . 257,146,450 311,732,319 —17.5 238,570;479 223,559,146 
Pirst Federal Reserve District—Boston— aE, MRS Te ae 8,515,722 11,181,975 —23.8 7,445,507 1,282,503 
Migine—Bangor_---.--_--__..--. — 1,813,686 1,864,705 — 3.8 1,793,907 1,213,630 Colorado—cColorado Springs-_-------. wor” saaete . 7 eee btw 
Portland. ____- 3,846,006 4,869,617 —15.8 4,627,209 3,840,846 Pueblo-___-------------------- _ — i a bie Le 
Massachusetts—Boston____________ 317,797,021 388,234,699 —18.1 407,816,616 342,416,626 Total (10 cities) 393,970,815 470,095,871 —16.2 363,661,415 336,850, 105 
LS EE PE ee = 1,630,294 2,014,450 —19.1 1,683,227 1,301,852 ; 
I ste stg ennsentipcilipimiptietasieghaet 761,049 1,026,538 —31.7 903,189 498,450 Eleventh Federal Reserve District—Dallas— 
Wew Bedford____--_.__._-_____. 1,610,546 2,040,796 —21.1 2,062,652 1,460,055 En eee ee ae et? hee 6,235,705 6,957,588 —10.4 6,514,019 3,710,896 
Springfield. _- shi 5,997,818 , 6,697,172 —10-4 7,212,250 5,473,027 NOG i sisteniintenidescidadistiowerass 190,187 a be ett oy were rr ete rit 
275 55 _—_ EAE RT SDE ies 071, ,912,2 —15. ,446, } 
bE a ee ee ae _— 4,232,375 : 5,076,550 —16.6 5,584,715 3,877,167 + ae AER REP HR Sg WEE BAL 4.296.000 5,258,584 —18.3 3,991,000 3,254,000 
Connecticut—Hartford___-________. 13,211,482 \ 22.595,436 —19.4 21,294,160 17,814,010 SS i mE lil ER se 3,598,941 3,076,977 +17.0 2,767,429 1,788,118 
a a ce te 8,605,179 8,982,411 - %2 9,476,961 6,565,025 Louisiana—Shreveport______----_ ie 9,190,381 9,202,732 — 0.1 8,311,789 6,209,728 
Rhode Island—Providence -—<—<—<---- 19,174,100 ‘ 22,419,800 —14.5 25,973,200 19,156,800 Total (6 cities) EB ah Gi ak och A 234,580,125 254,078,271 lee 74 211,637,210 162,952,321 
New Hampshire—Manchester_._____ 1,150,195 |! 1,520,783 —24.4 1,209,293 883,808 - 
Potal (12 citfes)_.____-_____ - 384,859,751 | 467,062,957 —17.6 489,636 609 404,501,295 Twelfth Federal Reserve District—Saa Franciseo— . 
Washington—Seattle_________-----. 94,825,573 115,232,752 —17.7 95,403,732 100,022,892 
Second Federal Reserve Distriet—New Yeork— — ATRL LENE GSE COS CEES 3,796,706 5,049,743 —24.8 5,045,894 3,676,712 
— Oregon—Portland____---___---_-- ie 126,389,297 117,058,701 + 9.7 100,102,170 77,506,590 
New York—Albany__-________-____ 19,366,427 31,901,638 —39.3 31,831,745 20,325,551 Uteh—Salt Lake City._______--____. 45,320,674 48,612,517 — 6.8 42,259,399 30,883,522 
ee ee 2,212,899 2,339,682 - 5.4 2,650,890 1,729,232 California—Long Beach___-------- ee 8,379,325 9,156,736 — 8.5 8,527,383 8,618,957 
13.35 ; ; 4 5,936,877 7,579,892 —21.7 7,406,574 6,006,429 
SESE PRO ce cee aa 59,878,351 83,827,683 —28.6 84,582,997 70,024,210 Pasadena __--------------------- Vou, 
pe a Nee a Eee eee 289,261,830 348,744,571 —17.1 344,653,203 301,326,000 
Bimira___._.__ 1,341,035 1,530,173 —12.4 1,410,284 1,109,254 St IR rane pt 9,785,716 11,187,580 —12.5 10,336,162 8,608,404 
ee ee ~ 1,847,074 1,979,514 - 6.7 1,828,81¢ 1,383,902 OSS" REARS 3,125,236 3,773,944 —17.2 3,727,511 2,390,156 
7 ’ é eS 6,018,038 8,207,535 —26.7 6,863,591 4,961,601 
ne — 4,674,179,247 | 6,231,332,812 -—-25.0 6,614,368,247  5,901,205,689 Stockton_-------~------------- - 019, ’ 
Rochester___ oe 15,503,530 18,384,104 —15.7 19,793,161 14,485,355 Total (10 cites) 594,839,322 674,603,971 —11.8 624,325,619 544,001,263 
EE St Er: ee 9,431,045 11,151,970 —15.4 11,234,343 7,811,678 
Connecticut—Stamford__-________. 10,404,505 10,262,123 + 1.4 10,467,934 7,553,855 Grand Total (111 cities) i 10,164,864,998 12,538,115,104 —18.9 12,584,530,734 10,953,885,132 
New Jersey—Montclair.___________. 514,534 630,325 —18.4 581,660 $28,341 Outside New York__-_--_____-_-__ as 5,490,685,751  6,306,782,292 -—12.9 5,970,162,487  5,052,679,443 
Newark_ 34,236,896 36,963,875 — 7.3 36,212,383 26,487,529 gerne 
Pd c 9 a cd *Es i . 
pees e New Sette ae wets in a qumnerne —— Piineeee aabriogniy erroneously reported for Terre Haute as clearings were actually sone, are 
, a FP: Eaeeee Seen 4,866,431,885  6,473.778,907 —24.8  6,857,735,690  6,088,347,198 Haute is therefore being eliminated from the tables until clearings are received, if such are available. 
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Foreign Exchange Rates 


fies daily 
suant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certi 
to ing rena hoa of ctieesieury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CZRTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 








SEPT. 10. 1948 TO SEPT. 16, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Sept. 1C Sept. 11 Sept. 13 Sept. 14 a 15 aie 16 
Arg so— $ $s $ : me * 
ee rercesee” products__..__--____- * Pn 297733 297733 297733 297733" 297733" 
fer “non-regular” products .251247 ? .251247 pate z ie a 
Por certain industrial products -200090 Closed .200000* -200000* 2 age 
Australia, pound 3.212296 3.212296 3.212296 3.212296 3.212296 
Belgium, franc : pany 022835 022837 022837 022837 022837 
Brazil, cruzeiro ; “ .054406 .054405 .054406 .054406 054406 
Canada, dollar-—- 
Official 4 adil ica aa . ae 1.000000 1.000000 1.000000 1.000000 1.000000 
Pree ie al TE eae aa! .9178390 .918750 -919140 917187 .918750 
Czechoslovakia, koruna____--~-~ helenae ee .020060 Closed .020060 .020060 .020060 .020060 
EEE OT EE .208525 -208535 -206535 -208535 -208535 
Eagland, pound sterling__.-_-_ 4.031484 4.031484 4 031434 4.031484 4.031484 
France (Metropolitan), franc— ras a, sumne soem 
td #.. j et .004671°" .004671°* .004671 .00 671 d ‘ . 
a TTT 003236: 003232 .003221° 003215 .003205* 
India, Dominion of, rupee. -301678 Closed .301678 .301678 .301678 .301678 
ts ts St ee 
Mexico, peso__-___- a oun a ue “ene 
Netherlands, guilder- eae ie wens .376000 .376000 .376000 .375733 .375750 
— — ee a ee 1.000000 1.000000 1.000000 1.006000 1.000000 
SC ea Sat 915625 916250 916666 914583 916250 
New Zealand, pound =e ; Weta. ct 3.991542 Closed 3.991542 3.991542 3.991542 3.991542 
Norway, krone ‘acaba 4 2 his we .201580 .201580 .201580 .201580 .201580 
meseuesl,  esctdo............-..- ile .040331 .040325 .040321 .040321 .040321 
Spain, peseta f == a .091324 091324 091324 .091324 .091324 
Sweden, krona. Le SE ee ‘ , “= -278228 .278228 -278228 .278242 -278228 
Switzerland, franc = adkouees -233629 -233629 -233629 :233629 .223629 
Union of South Africa, pound... Ea eee oF 4.007500 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso— 4 -_ es *% 
nk emes s et as ae o ve , 7 


i a ca Rea ns area cioilan aren ae Grane 4 


*Nominal rate. **Temporarily omitted 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 











Increase (+) or 
decrease (—) since 
Sept. 15. Sept. 8, Sept. 17, 
1948 1948 1947 
Assets $ $ $ 
Gold certificates____ Lo 21,970,672 + 57,998 + 1,951,002 
Redemption fund for F. R. 
a “4 620,975 : 2,001 “= 84,552 
Total gold ctf. eserves + 22,591,647 + 59,999 + 1,866,450 
Other cash_____ : 264,365 + 32,042 + 11,661 
Discounts and advances 3 283,565 — 26,596 + 153,786 
industrial loans____ panies 930 4 7 — 899 
U. 8. Govt. securities: 
eat ater es 6,135,872 ~§24,785 —7,400,345 
Certificates és 4,827,139 —100,200 —2,198,277 
Notes ___ site bias 1,787,400 + 1,313,100 
Bonds _- : 8,454,594 + 590,275 + 7,734,904 
Total U. S. Govt. securities. 21, 205,005 — 34,710 — §50,618 
Total loans and securities__ 21,489, 500 — 61,299 — 397,731 


Mue from foreign banks.__-__ 49 = 50 









































fF. R. Notes of other banks___ 144,202 + 28,407 t 9,968 
Wreollected items____.._. 3,497,516 4 a + 236,006 
Bank premises._____._.._____-_ 32,490 - + 537 
I 152,821 — 21, eis — 103,072 
Total assets______ sibeias 48,172.500 + 1,130,826 +1, 829, ons 
Liabilities— ~5 
Wederal Reserve notes________ 24,056,310 — 72,045 — 509,587 
Deposits: 
Member bank—reserve acct. 18,736,599 + 919,827 + 1,608,594 
U. S&S. Treasurer—gen. acct. 661,043 —670,264 + 420,649 
ES ee 411,891 5,546 — 20,247 
MI ge ak 463,300 - — 2,083 — 34,386 
Total deposits__..._.._.____ 20,272,833 + 253,026 + 1,974,610 
Welerred availability items. ___ 3,065,847 + 944,880 + 310,811 
Other liab., incl. accrued divs. 13,803 + 370 -— 4,795 
Total liabilities... _____ 47,408,793 + 1,126,231 4 1,771,039 
Capital Accounts— 
Capital paid in... 199,737 : 467 + 6,315 
Barplus (Section 7)_._.________ 448,189 . ; t 8,366 
GBurplus (Section 13b)________ 27,543 : + 88 
Other capital accounts__ ath 88,238 4,128 + 44,105 
‘Total liabilities & cap. accts. 48,172,500 + 1,130,826 + 1,829,913 
Matio of gold certificate re- on 
serves, to deposit and F. R. 
note liabilities combined___ 51.0%: ator + 2.6% 
Contingent liability on bills 
eurchased for foreign cor- 
respondents ______ 902 -— 407 = 2,334 
Commitments to make indus- 
ge ae yee ae ce 6,041 _- 31 — 1,426 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Sept. 8: Increases of $128,000,000 in loans, $101,- 
000,000 in reserve balances with Federal Reserve Banks, 


and $317,000,000 in demand deposits credited to domestic 

banks, and a decrease of $124,000,000 in demand deposits 

adjusted. 
Cemmercial, industrial, 


and agricultural loans in- 


‘creased $27,000,000 in New York City, $16,000,000 in the 
San Francisco District, and $44,000,000 at all reporting 
member banks. 


Loans to brokers and dealers for pur- 


chasing or carrying United States Government securi- 
ties increased $45,000,000 in New York City and $48,000,- 
000 at all reporting ember banks. 

Holdings of Treasury bills decreased $149,000,000 in 
New York City and $64,000, 000 at all reporting member 
banks, and increased in most of the other districts. Hold- 
ings of United States Government bonds decreased $23,- 
000,000. 

Demand deposits adjusted decreased $122,000,000 in 
New York City, $67,000,000 in the Chicago District, $25,- 
000,000 in the Kansas City District. and $124,000,000 at 
all reporting member banks, ard increased $27,000,000 in 
the Richmond District and $24,000,000 in the Boston Dis- 
trict. Demand deposits credited to domestic banks in- 
creased in all districts. 

Borrowings increased $86,000,000 in New York City, 
$20,000,000 in Chicago, and $71,000,000 at all reporting 
member banks, and decreased $18,000,000 in the New 
York District outside of New York City. 

A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 


Dec. (—) Since 
Sept. 8, Sept.1, Sept. 10 
1948 1948* 1947 
Assets— (In millions of dollars) 
Loans and Investments—total_-----_----. 63,291 + 60 - 1,001 
Loans—net --~-------~----.-------------- 24,223 + 128 + 2.904 
Loans—¢grosst --~_.-------------------- 24,467 + 128 3,025 
Commercial, industrial, and agricultural 
BE. dkcnnrmchonnepamenehcawwtmn dna tence 14,931 : 44 + 2,148 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-- 384 + 48 — 221 
Geer BABII oben nce s-2e 379 ae ie 63 
Other loans for purchasing or carrying: 
U. S. Government obligations_____- 242 — 1 — 262 
SECTS. SE 486 2s 8 4 9 
pO ey ay ee 3,933 . 13 - 732 
pS CR er Sa Ae 282 . 43 + 71 
NE Se cbcitin ciinnenent~ anancin 3,830 17 + 611 
U. S.-Government securities—total_______ 34,652 — 62 — 4047 
I i aati ileal dif cles ts lassen 2,084 — 64 + 1,272 
Treasury certificates of indebtedness__--__ 4,181 17 + 86 
I i oT os sts dneerencouetes 2,608 + 8 — 100 
Bn) A Aart cise ieiend mn apinasecavencieandy 25,779 — 23 — 5,305 
i ais mn afiaen dl 4.416 — 6 + 142 
Reserve with Federal Reserve Banks____- 13,200 101 t 934 
i a hi, as emu 815 + 67 oe 39 
Balances with domestic banks_____________ 2,209 + 42 — 185 
Liabilities— 
Demand deposits adjusted_______________ 46,932 — 124 — 418 
Time deposits, except Government______- 14,862 + 5 + 354 
U. S. Government deposits__._._.___________ 13938 — 13 + 254 


Interbank demand deposits: 

gig ASE Ne acai Rp eS 9,094 + 317 — 634 

a nn, sce we gtpenwiibeoaulae 1,422 + 14 — 9 
EE ET Ee ES Ree Pee | 178 + 71 = 10 
Debits to demand d€posit accounts, except 

interbank and U. S. Govt. accounts, 

during week 





*Sept. 1 figures revised (San Francisco District). 


tBeginning June 30, 1948, individual loan items are reported gross, 
{.e., befcre deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


jRevised figure previous weck, 19,717. 


Redemption Calls and Sinking Fund 
Notices 
Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for redemption, 
including | those called under sinking fund provisions. 





‘ae = & 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 


Company and Issue— Date Page 
Caribbean Sugar Co., preferred stock._._._._.__._--__---.___Sep 30 1039 
Central Maine Power Co.— 

Ist & gen. mtge. ser. M 342% bonds Cue 1972__--_-Sep 20 1039 
Consolidated Rock Products Co.— 

Fixed and non-cum. income 3%-5% bonds, due 1962_-Oct 1 940 
National Union Mortgage Ccrp.— 

20-year collateral trust bonds, series A, due 1954__--- Jan 1 548 

Special interest notes (unattached to bonds)___--__._-__Jan 1 543 
United Rys. of Havana— 

15-year 742° equip. trust certificates, dated 1921_._Cct 5 983 
United States Radiator Corp., preferred stock________~ Sep 30 652 

PARTIAL REDEMPTION 

Company and Issue— Date Pags 
American Tobacco Co., 20-year 3°7 debentures due 1962_Oct 15 one 
American Viscose Cerp., 5‘ preferred stock Nov 1 1033 
sethlehem Foundry & Machine Co.— 

a06 mattenge 656% Sends... 6... <<... <4-0ee Qct 1 148 
Celanese Corp. of America, 3‘> debentures, due 1965-__Oct 1 9393 
Cities Service Co., 5’* gold debentures, due 1958 _Oct 1 940 
Cleveland Union Terminals Co.— 

Ist mortgage 5'2 7 a ae SS Oct 1 43 

lst mortgage 5°, bends, series B_- ane Ske ee 43 
Firestone Tire & Rubber Co., 412‘- series preferred stk_Nov 15 846 
Hartford Electric Light Co.. 3‘, debentures, due 1967__Oct 1 1042 
Hygrade Food Products Corp.— 

lst and refunding mortgage convertible 6% eesir: 

series A and B, due 1949 Send ares “i Oct 1 449 
Lake Placid Co.. 2nd mtge., 3% bonds, due 1972 eee eae 944 
Lorillard (P.) Co., 20-year 3% debentures, due 1963__-Oct 1 945 
Maine Public Service Co.— 

lst mortgage and collat. trust 2%% bonds, due 1975_Oct 1 945 
Maritime Electric Co., Lid. — 

42 first mortgage bonds due 1956___~- cee ee 

542% general mortgage bonds due 1956__- AP eo bes me ad 
Minneapolis Gas Light Co., 1st mtge. 4s, due 1950... Dec 1 543 
New Haven Water Co.— 

Gen. & ref. mige. 3'%4 bonds, series B, due 1975__Oct 1 1046 
Pacific Portland Cement Co., 642‘. preferred stock_._.__Oct 1 $2793 
Saint Paul Union Depot Co.— 

lst and ref. mortgage series B, 3%‘ bds, due 1971__Oct 1 352 
Safeway Stores, Inc., 5’ preferred stock___.-------- Oct’ 1 255 
Ward Baking Co.— 

542% 25-year debeitures (subordinated), due 1970_._._Oct 4 899 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Bellows Falls Hydro-Electric or 

lst mortgage 5s, due 1958___~_~- ee 843 
Butte Electric Power Co., 1st mtge. “5s, “due 1951__-__Anytime 42143 
Centerville Water Service— 

lst mortgage 3%s, series A, due 1962_____----_-____ Sep 8 643 
Cumberland Apartment Co, Louisville, Ky — 

pO ES ER EEE ae ee ee ee, | 845 
Day & Meyer, Murray & Young Corp.— 

lst mortgage 3% and income bonds, due 1952_____-__ Oct 1 941 
Gilbert (A. C.) Co., preference stock................ Gct 1 251 
Illinois Power Co., 5°- convertible preferred stock____- Sep 17 847 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4’, bonds, due 1949__-___________ Anytime 12004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, '49 $1591 
Philadelphia Electric Co. 5‘, gold trust certificates Oct 1 ° 
Richmond Water Works Corp., 6% preferred stock_._..Oct 1 949 
Roman Catholic Episcopal Corp for the Diocese of 

Alexandria i Ontario— 

4%, first mortgage bonds dated Dec. 1, 1939 aves i ° 

342% and 4% note issue dated Dec. 1, 1936 Dec 1 ° 

*Announcement in this issue. tVol. 165. §Vol. 167. {Vol. 164. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 


Name of Company Share Payable of Rec. 
Aberdeen Petroleum (quar.) oe eae . lec 10- 1 9-25 
Extra , sate ecelll : 2 2'2c 10- 1 9-25 
Aerovox Corp. com. ‘quar.) 12'2c 9-25 9-15 
6% preferred (quar.) 3742c 10- 1 9-15 
Aetna Insurance Co. ‘Hart‘ord) (quar.) 40c 10- 1 9-16 
Affiliated Fund, Inc. * Se Ee 5¢ 10-20 9-30 
Special ___ - Lae 12c 10-29 9-30 
Ainsworth Mig. Corp. (quar.) : as 25c 10- 6 9-24 
Akron Canton &  dlleaacainithe RR. com. ‘(s-a) 50c 10- 1 9-15 
Extra .- . oa $2 10- 1 9-15 
5° preferred (s-a) wi oa 4 $2.50 10- 1 9-15 
Alberton Corp. (irreg.)_ ee eae 50c 9-20 9-15 
Allied Products Corp. ‘quar.)____________ 40c 10- 1 9-20 
American Bakeries Co, ‘quar.)____ + 40c 10- 1 9-20 
American Bemberg, common atin E 25c 10- 1 9-23 
Class B Leta Oe ak oe s Re Pe ER ees 25c 10- 1 9-23 
American Brake Shoe, com. (irreg.)._.---- 60c 9-30 9-21 
4% conv. pfd. tquar.) witicte te Py: $1 9-30 9-21 
American Coach & Body PES Sapa 50c 9-30 9-20 
American Felt Co., com. tquar.)_._______ 75¢ 9-15 9-10 
Go Seeeerven (Guar) - $1.50 10- 1 9-15 
American Light & Traction ‘stock dividend) 
One share of Detroit Edison common for 
each 75 shares held. Fractional shares 
will not be issued but cash will be dis- 
tributed at the rate of 28c for each 1/75th 
share of Detroit Edison Co. Additional 
cash dividend _-_ SER Fae aL Sloe 656c 1l- 1 9-30 
6% preferred (quar.) = ean et ceed 37 ec 1l- 1 10-15 
American Manufacturing Ree pat 25c 10+ 1 9-21 
American Screw Co.. (irreg.) .._......_-- . 50c 9-30 9-17 
American Spring of Holly ‘quar.) St aes 12'2c 9-30 9-24 
American Zinc Lead & Smelting— 
$5 prior preferred ‘tquar.)__.._._______-___ $1.25 ll- 1 10- 7 


Angerman Co., Inc. _ cake dosaiias 10c 10- 9 9-28 
Arkansas Power & Light $6 pid. (quar.) $1.50 10- 1 9-15 
$7 preferred (quar.) __- EE lite 4 ese $1.75 10- 1 9-15 
Arkansas Western Gas Co. (quar.)_ LaaeMines 20c 9-30 9-15 
Armstrong Rubber Co., com. (quar.)___--__ 25c 10- 1 9-16 
4%% conv. pfd. iquar.) __._. --- 59%ec 10- 1 9-16 
Arundel Corp, tquar.)_____ nekkid 25c 10- 1 9-21 
Associated Electrical Indust ries, ~ Lta.— 
Ordinary (interim) ie ie A a ai” 10-20 9-22 
Associated Telephone Co., h— 
44e% preferred (quar.)_ ial Saidhanine dint apiece onared 22'4c 1l- 1 10-15 
ae | ee OE pg 25c l1l- 1 10-15 
Atlantic Company (‘quar.) ____ AP SERRE TES 25c 10- 1 9-17 
Atlas Thrift Plan 7‘ pfd. (quar.) ret eee 17%ec 10- 1 9-15 
Avon Allied Products 4‘ pfd. (quar.)___-~ 50c 10- 1 9-15 
Avondale Mills com. (monthly)__--___-___ 8c 10- 1 9-15 
| ee eee ee ee Fr 8c 11- 1 10-15 
$4.50 preferred (quar.)__.-_- + $1.12 li- 1 10-15 
Axe-Houghton Fund, Inc.., common________ 9c 9-30 9-21 
Axe-Houghton Fund ‘“‘B’’ Inc.._---_________ 20c 9-30 9-21 
Back-tay Welt Co. (quar.)_____ ite 12%2c 10- 7 9-25 
is oi seeemnrttigtial saree sala breliniatine +5p0-nir amare 1242c 10- 7 2725 
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seine of Company 
Baltimore Porcelain 
Bank of New York & Sth Avenue Bank (quar.) 
Bank of - Yorktown 
Bartgis Brothers: Co. 
Ex 


_ dirreg.) >in SE a 


OS 3a 


Barker Bros. Corp. common ere 


Boson Aircraft Corp. 
Bickford's, Inc. 
Bird Machine Co. 
Bird & Son, Ine. -_-_-_- 
Birmingham Electric Co., 4.20% 
Bloomingdale Brothers 
Bon Ami Co. class A 

Class B (quar.) - 
Bond Fund of Boston 
‘Geo. W.) Corp. 
Boston Herald-Traveler 
Brandtjen & Kluge 


(quar. Bile Rcd eis 


‘increased. quar. ’ 
(quar. SRA ER 


Brillo Manufacturing Corp. common 
Class A _(quar.) i WES 


aes 


Broad Street Investing 
Bronx County Trust Co. 


* Brown Durrell Co., 


a) 


common (quar.)__ 
Bruce ‘E. Lo Company common ‘irreg.)_ 


Budget Finance Plan, Inc., class A “iquar.) ,_ 


wR Ww 


> — ee B (quar.) 


Manufacturing “Co. common 


Vie © 


California Packing Corp., 


2) 


Canada Bread, Ltd. 5% pid. E B (quar. )- 
Canada Varnish Co., 


Canadian Refractories, 


Canadian Vickers, Ltd., 
Capital Administration $3 pfd. 
Carolina Clinchfield & Ohio Ry. 
Cascades Plywood — i 


ao @eet 


oI be 


Central Aguirre Sugar ia 
Central Coal & Coke ‘inereased S-a)___ 


Central Fibre Products ‘common. 


Central Franklin 


Central Steel & Wire, com. (increased quar. 


Central Vermont Public Service— 


Chefford Master 
Chicago Corp. 

Chicago Rock Island & Pacific RR. 
Circle Theater Co., 
Citizens Water 


Cte rkr alee OF Ww BW 


City Investing Co. 5'2% 
Clary Multiplier Corp., 


Cleveland Worsted Mills 
Coca-Cola Bottling class A 
Collateral Loan ston quar.) __ 
Columbus & Southern Ohio Electric_ 
Combined Enterprises 5% 
Comme reial Alcohols, 
Commercial National Bank & Trust 
Connecticut General Life Insurance 


Commonwealth Water 5'2% 
Commonwealth Water & Light— 


ome ly Ww 


Fire Insurance 
Connecticut Light & Power $2 tel 
$1.90 preferred 
Consolidated Liquidating Corp. 
Consolidated Natura] Gas (s-a) 
Consolidated Rendering Co. 
Consolidated Textile Co. 
Continental Gas & Electric 
Continental Insurance Co. 


ww ww 


Coronet Phosphate Co.__- 
Corroon & Reynolds $1 eo 


Crosse & Blackwell Co.— 
$1 partic. 1st preferred 
(éxtra)_.. 22 -=== 
Davenport Hosiery Mills,- Ine. 
De Bell & Richardson F 
Denver Union Steck Yard Co. 
Deposited Bank Shares—-Series N. Y.___- 
y (Kansas) - steck -dividend_ 
cash dividend -— F 
Dome Mines, : 
Dominion Malting . €o., 


Dominion Oilcloth & Linoleum Co., Ltd. 
Dover industries, : 
Eason Oil Co. $1.50 pfd. 
Eastern Steamship Lines 
Easy Washing Machine Co., Ltd. 


Easy Washing Machine > Corp: ‘class A (quar.) 
Class B _______- 


Elder Manufacturing» Co: 
(stock dividend) iS 
Subject to the prcromthe of the California 
Commissioner of Corporations. 
Electric Storage Battery Co.__- 
Blizabeth Consolidated Gas 
Empire Brass Mig. Co., Ltd.— 


Empire Trust Co. 
Equity Pund, Inc. 
Fairmount Foods Co., 


Pashion Frocks, 4 
Federal Chemical 6“ 

Pederal Imsurarnce Co. 
Federated Publications 
Federation Bank & Trust Co. 
Fidelity-Phoenix Fire Insurance 
Field & Stream Publishing Co. 

i > i i ae 
First National Bank 


Fisher Brothers $5 pfd. 
Florida Power & Light 442% 


¢quar.)__--__ 








Per 
Share 


10c 
$3.50 


37e2c 


35c¢ 


$1.04 
31 %c 
15c 
75c 
$1 


$1.75 


$1.37%2 


10c 
678¢ 


$1.75 
62 ec 


$1.25 


$1.12%2 


When 
Payabie-of Rec. 


10-15 
10- 1 
10- 1 
10-15 
10-15 
9-30 
10- 1 
10-15 
10- 1 
9-28 
9-30 
10- 1 
10-25 
10-31 
10-31 
9-27 
10-16 
10- 1 
10- 1 
9-24 
10- 1 
10- 1 
9-25 
10- 1 
10-15 
10-15 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10-15 
10-15 
10-15 
10-15 
9-24 
9-30 
10- 1 
10- 1 
11-15 
11-15 
11-15 
10- 1 
10- 1 


10-15 
l1l- 1 
10- 1 
10-20 
10- 1 
10- 1 
10-15 
11- 1 
1l- 1 
10- 1 
10- 1 
9-30 
9-30 
9-30 
12-18 
12-18 


10- 1 
10- 1 
ll- 1 
9-30 
9-15 


10- 1 
10- 1 
9-30 
10- 1 
9-20 
10-15 
10- 1 
10- 1 
10- 1 
10-11 
10-15 
10-15 
10-15 


10- 1 


9-30 
9-30 
9-30 
9-30 
10- 1 
ll- 1 


: Per 
Name of Company Share 
Plorida Public Utilities; com. (resumed) ___ 15c 

4%.% preferred: iquer.)......._.-... = _ $1.18% 
en Ba. i la aS ae ag 40c 
vane wae. we Aithee.) 2 50c 
Fulton Trust Co. of New York (quar.)____ $1.50 
Gannett Company, Inc.— 

Class B conv. pid. (quar.)._......_.._____ $1.50 
General - Baking’ Co.._____________ eka 15c 
General Cable Corp., common____.___ 25c 

4‘~ 1st preferred ‘quar. ea $1 

6% oanv.« 3nd oid... (quar.).....__._.___ 50c 
General Controls Co., common (quar.)- aa 25c 

6% preferred quar.) BE o eta ee 37%ec 
Genera] Electric Co. (increased). 50c 
General Foods Corp., common (quar. Pad. tx; 50c 

$3.50 preferred fquar.}._..__._ ines 87%ec 
General Investors Trust ‘(Boston).._._______ 6c 
Genuine Parts Co. (quar.)_.......__._____ 20c 
Gillette Safety Razor Co. ‘quar.)__________ 624e2c 
Godchaux Sugars class A iquar.)_____ a4 $1 

$4.50 preferred (quar.)__-_______ =... Seen 
Goulds Pumps 7% pfd. (aecum.) “Ears $$1.75 
Grand & Toy, Ltd.____-__- Rate te t15c 
Grayson-Robinson Stores, common (quar. $3 12%c 
$2.25 preferred (quar. )- j 56 Yac 
Great Lakes Steamship Co.. com. (inereased) 50c 

442% preferred (quar.)______ ab . $1.12% 
Green (Daniel) Company_______ wendoe ee 40c 
Green ‘(H. L.) Company, Inc. ‘quar.)______ 50c 


Greenwich Gas Co. $1.25 partic. pfd. (quar.) 31 %c 


Greenwich Water Sysiem 6% pfd. ‘quar.)__ $1.50 

Greif Bros. Cooperage class, A_......__— 20c 
SS Gls: FR eee 10c 

Guardian Investment Trust (Hartford) — 

$1.50 preferred taccum.)____ 55c 
Guardian Public Utility Investment Trust 

(Hartford) preferred it 50c 
Guardian Rail Shares Investment Trust 

(Hartford) noncum. series I preferred____ 50c 
Hall (C. M.) Lamp Co. ‘reduced)_____- 2 15c 
Hartford Fire Insurance (quar.)..-_______ 50c 
Hendershot Paper Products, Ltd. com._____ 125c 

5’, preferred (s-a)___. ae a t$2.50 
Hightstown Rug Co. $7 pfd. ‘initial)___ : 624ec 
Holophane Co. late RUG a citi cin 75¢ 
Hoover Ball & Bearing _- . Siig 50c 
Horn & Hardart Baking iN. J) (quar.)____ $2 
Houston Oil Field Material, common. cae 12%ec 

5% preferred (quar.) Sa Se $1.25 

5'’2‘- preferred (quar.)___- . $1.37% 
Household Finance Co1p., common (quar. per 50c 

3%4% preferred (quar.) : 93%4c 
Howe Scale Co. 5% pfd. (s-a)_____ Fit $2.50 
Hussman Refrigerator, common quar.) e: 25c 

$2.25 preferred iquar.) __- eihtath 56 ac 
Illinois Zine Co. (quar.)__ -__ LO 2 15¢ 
Income Foundation (quar.) ‘ lY¥4ac 

Extra  - eth dat " sic nel Wc 
Incorporated Investors see abs 25c 
Independent Pneumatic Tool. “ ; . 50c 
Industria] Stamping & Mfg. (initial) me 2%ec 
Ingersol] Machine & Tool Co., Ltd.— 

50c class A ‘quar.)__~-- - p> t12%c 

4% preferred (quar.)~_ ‘ 2 t$1 
Inter-Island Steam Navigation ‘Co (quar.)__ 15c 
International Metal Industries, Ltd. — 

Class A (quar.). : oe Exes t40c 

4%’, preferred (quar.) - $$1.12% 
International Minerals & Chemicals Corp.— 

Common quar.) x 40c 

4” preferred (quar.) e $1 
International Nickel Co. of Canada, Ltd.— 

7% pfd. ($100 par) (quar.)- *$1.75 

7% pfd. ($5 par) ‘quar.) < en 8%4c 
Enterstate (The) Company, common Soba 10c 

5 prior preferred ‘quar.)__ a “: $1.25 
Intertype Corp. isan peice She 40c 
Iowa Electric, Light & Power— 

6’ preferred ‘accum.)-- fae $1.50 

642% preferred (accum.) —_-_. A $1.62%2 

7%, preferred (accum.)__ ae watabs $1.75 
Ironrite Ironer Co., common (tirreg.) F 10c 

55c conv. pfd. (quar.)____-_-- = 13 %c 
Island Creek Coal, common , - 75¢ 

$6 preferred quar.) : $1.50 
Jenkins Bros. (N. J.) founders shares_____ $1.50 

Nenvoting common : : 37 ac 

7‘> preferred (quar.) ines Gaiidplond toaootihainasdlcal J $1.75 
Johns-Manville 342% pfd. (quar. ) 87 ec 
Johnson & Johnson (stock dividend on com. ) 

‘subject to approval of stockholders 

meeting Oct. 5) —-- Ee Rp ate 7 5% 

4% 2nd pfd. A (quar.) = rt 4 $1 

3%’, 2nd preferred B (quar. ). : 87 Yee 
Joplin Water Works 6% pfd. ‘quar.) a $1.50 
Journa! Publishing Co. of Ottawa, Ltd. 4 420c 
Kahn's ‘E.) Sons, common___- : a 25c 

5°. preferred (quar.)__ Lain f 62%ec 
Kansas Electric Power 5% pfd. ‘quar.) ; $1.25 
Kansas Power & Light 4'2% pfd. (quar.) $1.12% 
Keith (Geo. E.) Cc. $5 prior pfd. ‘quar.)__ $1.25 

$2 junior prior pfd. (quar.)____-.__- i 50c 
Kendall Refining Co. sc iraaie = = 40c 
Keystone Steel & Wire “(stock dividend) 

Two additional shares for each share held. 

Subject to stockholders approval_ ” Y ae 
Kinney Mfg. Co.___-_-~- Seesthcameepticinignitecenan $2.50 
Kirkland Lake Gold Mines, ‘Ltd. (s-a)____-- t2e 
Kirsch Company (quar.) Se rae 12'%c 
La Plante-Choate Manufacturing Co.— 

Re Rn Fata RS 31%c 
Lamson & Sessions com., (increased) ie 30c 

$2.50 preferred (quar.)..-_-_-- +e 62%42c 
Lane Company, Inc. a9 25c 
Langendorf United Bakeries class’ A (quar.) 50c 

Class. B ‘quar.) -~_- isin 50c 
Latrobe Electric Steel (quar.) —_ i eitieas Ene 30c 
Lehman Corp. “et - els * + Se 
Lerner Stores Corp., common “(quar. (ake: ‘ 37%ec 

4%% preferred ‘quar.) ~---' $1:12% 
Lexington Telephone Co. 5.2‘ pid. (quar.) ee $1.30 
Life Insurance Co. of Virginia__.__—- a 75¢c 
Lock Joint Pipe Co. (monthly) - me when 7 $1 
Louisiana Power & Light $6 pid. quar.) a $1.50 
Lux Clock Mfg. Co.__--. ea 40c 
Lynn Gas & Electric (quar.)- Kah h ae $1.25 
MacAndrews & Forbes, common____- oo 50c 

B® preterred (euer.) -----.-.--.-... “Ait $1.50 
Mahoning Coal RR. Co. __-_--- ent Rie $12.50 
Mailman Corp., Ltd. (initial) ~ =.-----=.... +25c 
Mansfield Tire & Rubber, com. ‘quar.). 25c¢ 

6% preferred (quar.) -___. | ae aa 30c 
Maracaibo Oi] Exploration ‘increased)__-_~~ 15¢ 
Marion Water 7% pfd. ‘quar.) = EE $1.75 
Massachusetts Northeastern Transportation 

Quarterly ___-- naka : 15c 
McBee Company, “common (quar.) - pea 10c 

6% ist pfd. (quar.) _----- s al $1.50 
Merchants Bank (N. Y.) (quar.)_ inte 50c 

Extra : fats 6 Sd 10c 
Mercury Mills, Ltd. ‘quar. Fa maida $25c 
Miami Copper Co. —---.-.------ nai jtnagabiiihaea 50c 
Millers Falls Co., common ‘quar.)._-~-- cer 25c 

Batra... i he i aalacs 25c 

7‘. prior preferred (quar. D teh ABE ak $1.75 
Minnesota Power & Light, 5%. pid. (quar. )- $1.25 
Missouri Edison Co, (quar.)-_...-..-----. 17%¥ee 


Missouri Power & Light, 3.90% pfd. (quar.) 97%e2c 


When Holders 


Payable of Rec. 
10- 1 9-17 
10- 1 9-17 
10- 1 9-15 
10- 6 9-22 
10- 1 9-20 
10- 1 9-15 
ll- 1 10-15 
ll- 1 9-24 
10- 1 9-24 
10- 1 9-24 
10- 1 9-17 
10- 1 9-17 
10-25 9-24 
11-15 10-25 
li- 1 10-11 
10-20 9-30 
10- 1 9-20 
10-25 10- 1 
10- 1 9-18 
10- 1 9-18 
10- 1 9-22 
10- 1 9-20 
10-20 9-30 
11-15 ll- 1 
9-30 9-21 
9-30 9-21 
9-15 9- 9 
ll- 1 10-15 
10- 1 9-20 
10- 1 9-11 
10- 1 9-24 
10- 1 9-24 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10-20 10- 9 
10- 1 9-15 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 

9-29 9-18 
9-30 9-20 
9-30 9-20 
9-30 9-20 
10-15 9-30 
10-15 9-30 
10-15 10- 9 
ll- 1 10-20 
11-15 ll- 1 
11-20 ll- 1 

9-20 9-10 

9-20 9-10 
10-29 9-29 
10- 1 9-20 

9-30 9-22 
10- 1 9-15 
10- 1 9-15 

9-27 9-20 
10- 1 9-15 
10- 1 9-15 

9-30 9-20 

9-30 9-20 
ll- 1 10- 4 
ll- 1 10- 4 

9-30 9-15 

9-30 9-15 
12-15 12- 1 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 

9-30 9-20 
10-30 10-15 
10- 1 9-23 
10- 1 9-23 

9-30 9-17 

9-30 9-17 

9-30 9-17 
ll- 1 10-11 
11-15 10-25 
ll- 1 10-13 
ll- 1 li- 1 
10-15 10- i 
10-15 9-18 
10- 1 9-20 
10- 1 9-20 
10- 1 9-15 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10-14 10- 1 

9-20 9-15 
ll- 1 9-30 
10- 1 9-21 
11- 1 10-15 
10- 2 9-21 
10- 1 9-21 
10- 1 9-25 
10-15 9-30 
10-15 9-30 
10- 1 9-22 
10- 8 9-27 
10-15 10- 4 
11-1 10-20 
10-15 9-30 
10- 1 9-17 

9-30 9-20 
ll- 1 10-15 
10- 1 9-20 

9-30 9-17 
10-15 9-30 
10-15 9-30 
10- 1 9-24 
10- 5 9-15 

9-20 9-10 
10- 1 9-15 
10-15 0- 1 
10- 1 9-11 

9-15 9- 9 
10- 1 9-15 
10- 1 9-15 

9-30 9-20 

9-30 9-20 
ll- 1 10-15 
10-14 9-29 

9-30 9- 2 

9-30 9- 2 
‘9-30 9- 2 
10- 1 9-15 
10- 1 9-17 
10- 1 9-15 











Name of Company 
Mobile Gas Service, common (quar.)__~_- 
. 49% preferred (quar.).___._______- 
Monongahela Valley Water 7‘: 
Montgomery Ward & Co., 
Class A (quar.)__-_- 
Morrell (John) & Co. 
Monumental Radio Co. on 
Mount Diablo Oil caniiatead & er 









commen quar.) _ 








(quar.).__-.__- 












Mullins Mfg., $7 prefer red_ 
eg agp Wood Products, 
preferred (quar. )_ 
Munson Line, Inc._ 3 
Murray-Ohio Mfg. Co.__ 
National Bond & Share ____. 
National Fuel Gas 
National Radiator Co.. 
National Shirt Shops (Del. ) 






common (quar. )__ 












National Stamping Co., 
Nekoosa- Edwards eo Co. 


New England Fire Insurance Co. 
New Jersey Water, $4.25 pfd. 
New London Northern RR. 
New Orleans Public Service, common (quar.) 
4% preferred (quar. )_ 7 
New York Air 
New York State Electric & ‘Gas— _ 

$4.50, preferred (quar.)_— 
Newberry (J. J.) Co., 334% 
North American 


preferr red (quar. ) 


' 
et Oe ee et 


Northern States 

$3.60 preferred 
(initial quar.). » 
Northwest Airlines, Inc., 
Novadel-Agene Corp. 


Ohio Match Co., common (irreg.) 


Ohio werviag Holding Corp. — 
preferred (quar.)_- 
Old Town Ribbon & Carbon_- 

, common (quar.)-_-- 


Ontario Beauty Supply Co., 
Participating conv. ‘ 
Osborn Manufacturing Co. 


Otis Elevator EA aI 
Pacific Gas & Electric (quar.) 
Panama Coca-Cola Bottling - Be: 
Pennsylvania Co. for Banking & “Trusts— 


Pennsylvania Telephone 

$2.10 preferred (quvar.)__--- 
Peoria Water Works 7% 
Permanente Cement 
Perron Gold Mines, 
Philadelphia Co., 


(increased quar.)- 


Philadelphia National Insurance Co. “(s-3 
ste Morris & rent 


$3. 60 preferred (quar. ) 
Phillips-Jones Corp. 
Two additional shares of com. 


stock dividend) 


Phillips Screw 
Pierce Governor i 
Pilot Full Fashion Mills (QUGS ca ——2 
Polaris Mining Co.__- ok 
(quar. * RR 
Pond Creek Pocahontas _ 
Providence Gas Co._. 

Pyle- -National Co., 


Quincy Market Cold Bischas & Warehouse— 


Reed Drug Co., common (quar. ) 


Reliable Fire Snnsbahea 
Rhode Island Insurance | Co. 


Stock dividend 
preferred (quar.) 
Electric Steel 
Stock dividend —__.- 
Rumford Chemical Works ____ 
St. Lawrence Flour Mills Co., 


St. Louis National Stockyards 
Savannah & ‘aime Railway Co.— 
Savannah Sugar Refining Corp. ( 


Selected Industries $5.50 prior pfd. 
Seven-Up Bottling 
Shaffer Stores 5’ 
Shaler Co. class B 


Sharon Steel ‘Corp. 
Sharp & Dohme, Inc, 


Shuron Optical Co. 
Simplex Paper 
Smith (L. C.) & Corona Typewriters, Inc. __ 
Kline & French Laboratories— 

Society Brand Clothes “(quar. A EE 
South Pittsburgh Water 4%2% 
Fire Insurance 
Franklin Process .___~---~--- 
New England Telephone_- 
Fire Insurance Co. 
Paper Mfg. 6°: 
Radio Ltd. class B- 
Stanley Works 4 
State Street Invesument | ‘Corp. 
(stock dividend) - 
Stern & ‘Stern Textiles, common quar.) 


7 Tt ai ah aR 


(CN. J.) (quar.) 


Stix ‘peer & Fuller 7% 
Stop & Shop, Inc. 
Strathmore stn x0 Co., 


Strawbridge & Clothier 
Sun Life Assurance __- 
Superior Portland Cement | 


Texas & Pacific Railway 


Timely ‘Clothes, 7 
Toledo Edison 4% % 


Tom Bell Royaity 
Toronto Mortgage Co 
Torrington. Co. 
Trailmobile Co. 4%4 
Tremont Building Trust Co. 


~(quat)-i.-2--24- 





Per Whe 
nm Holders 
Per Whee Holdcs 
Per When ™ 
Holders 














Name of Com 
pany 
Twin City Ra 
" pid Transi Share 
5% eonv sit Co.— Payable 
- pid. of Rec. 
oe Coe Co. Lent 7 a $1.25 ee oj Company 
y Cosp,_ (qner. ; ptd. Cann.) = ; 9-23 amen ie Co.. ai inemcatin, alll . ' Share Payable of 
n Stock ards a 9-22 rica nsu eferre Rec. 
ag pr seepeod = Se. 3 . Ltd. oe 10- 1 — Ys wy td | A ed___ ste 9-30 9-10 se Name of Company 
ust - accum. i. " ra ew Jers 9- n ; 
aaa Bank (Brooklyn, 10- 9-20 America ersey (3-8) 20€ 30 9-10 Boo Aluminum & Bra Shar 
my yn, N. ¥)— 1 9-27 1% ul Lesemative Co., comme’ 10c ee 8-31 Borg-Warner, Corp — Corp.__ e Payable of Ree 
’ n * -Warn —<. .. ~. =" 
share of _ Railways comm 10- 1 Americ erred = (quar.) --- 35e i 8-31 mn er Corp. eS. 10- 1 9- 
rican L on ‘One 9-20 an Machine & ae 0-1 9- 9* 3% pref , common (quar -- 10- 15 
mon for each ight & Traction c 3.90 % te Foundry Co. $1.75 10-1 Buston ferred (quar.) ee a 0- 1 9-16 
shares will a shares held). Fr: com~ Americ preferred (quar.) --- 9- 9 Bos' & Albany RE. SSE ee RS ase 10- 1 + 
t ; actio an Metal Sct Mectieae’ Ge... (amas. -- 9-15 
dictrinaies at oe ee cash ay — dividend a. : 97%c 10-15 Botany ae n-ne) 3 9-15 
/50t i ‘ ; 4 ; o ’ aa ee ee a - 
tion held Te of American Li pa for each Ameri dividend at a ----- 50c * 5 % preferred tome ee eee =n sane 2 ad 10- 1 ing 
DOPE . ght & Trac- can Molasses Co Deo - 9-30 6a prior ee = 10 I 
¢ prior preferre american Nation ne 100 % 10-25 Bower Rol preferred ‘quar. -~~--~--------- ) 2 3 9-15 ; 
'% prior preshered (monthly ) ---- 30-21 “2 $6 preferred a sane — 10c 10-1 ee ne ee, on Ea 10-1 = 9-15 Ve 
ous prior oid. _ meee! 11-1 American Optical Co. (q $3 Brantford Sian EL (quar. nereased) d oe 5 9-15 
.36% prior fd. y) : 12- 1 American’ Pa - (quas.) 12-15 $1.30 e, Ltd, e -_—---~ “2 9- 7 — 
6% prior pfd. (monthly) 11- 1% yon Pa ov] Goods -~- 50c 1 B preferred (qu common ___ 16- 1 9-1 
o pid. tmonthl 1 (quar. ) 0-1 razilian Tracti = - “ ,- 10-15 it 
saan prier pfd. (aenee 52- 1 z American Suber @ kiaht 36 944 (nceum.). 6 “2 peefersed ¢ Light & Power, Ltd __ +32%2c pr 9-20 
nited Pr : y) 11- $6 pref 14 $5 ptd. . 12- B (qua td.— 15 9- 
United ge & Publishers, Inc . 12 : pom Bing — (accum.) pid. (accum.) - br 15 ridgeport arase a SRR 20 en 
‘ 5, a - -- “ e s ss Sitch minlincidigieedl - 
4 8. Radiator Corp. 6". Bid inhiatinan 10- 1 pe. Go on hee Lid.- ear ; 10- ; mithguscet Qe bie preferred (quar t$1.50 10-1 9-17 Con 
gs elting, Refini : . (quar.) 10-15 metican Radia (quar.) ___ ng Briggs Ma . t Co. { Jj _---. $1.37% 
commen iat) nn not mm adistor a Standard Sanitary oe See Me 900 Bie 2 
2 * és ately 4 ristol-Myers. » Ltd. (i ; : 75¢ 714 
cine’ Madicerds On 10-1 Ameri yers Co., 33 . 9-30 Cen 
-15 Pe can Smelti British- -s 3% pr 9-21 
70c ekyards Corp.— 87 ze Ame: ener eg Refining ish-American preferred (qu: 10-1 “ Cen 
Universal. “peotets ~ she o% preferred "ta common. Co. \irreg.) - : pritisiy preferred (quar. —— quar.) ; wraee 19-15 1 ) 
, 0. ua - -Americz -)—-- = ; 4 
vere? Mills of Canad we 4S — Stainping Co. oo Gidimaky tints Tobacco Co. “7 > wean ae ts : o- 3 Cer 
m. is % preferred (qu + Ltd.— 50e 9-30 a States ine (irreg.)  * Reagtiieaed (hikes , —_— 6-1 9- 3 : 
rginia Iron, ar.} - : olis) (qu surance (In | - 5% (interim) ee eae 
Van Sciver > & Coke 4”. pid. (qu th6e 10-1 guuieient’ _— dianap- coer (s-a) LSD ee 10- ose Che 
— aaeteme. eae ae pte. & } li ad ste 10-15 Siuidiend Guber Go, _(quar.) -——- I ne hing ire nme a ae 8-31 > mee 
a Ma” Gat” ectaem (quar.)__ 25 10-15 7% preferred ng Co.— : 1 4% ia Electric C ; ‘ 8-31 . 
7% sauces % common________- Ze «10-15 American Tele ay Forvene Bri preferred (quar.) 0., Ltd— 10- 3-3 5 
Vulean Cor (quar.) 25¢ Ameri phone & Teic tish Columbia P - } Cha 
Pp. --—- 9-30 ican Toba egraph Co. ( . Cla: ower Cor: a ' 
Selene eerset Rounders pfd. (quer. __ $1.75 9-30 er aeeriens Shaeien -—” 6% pid. Jo. tquas.) . 5 ates eng F wer CorD., I Ltd. — 10- 1 9-15 — 
—" néry & Machine — a Ampco BM ae nS Brown-Forman Distilie , 10-15 Che 
alae etal, I : . > $4 prefe rs Cor <% 3 
Watero 50c . Anacon » Ime. (quar.) _- - 7? rred (quar. Dd. com, (qu 9-24 3 
Weber 27. y ‘ 25c Pe : Anchor # Copper Mining Co art Sar aan ¢ junior peateaned: (inti a nl 10- 1 Che 
5% case & Fixt o ---- 9-30 9- A ocking Glass C Sain d-taterpenaas rown Shee C (initial quar 10 E 
Eh a et oe - - © a oker Senta coienae “Cap (quar.) Brmmewith-malkesCelionéer Gan aman... 10: 1 Che 
' or » (qu $5 ¢ end ° + - 
West preferred tener) OL a RE lle PAM ne: prcdeeted tua) -- 42%e 9-23 to, brefersed (quar) — ton Chi 
ic -~ ae as erson-Pri § + apace “ . ae Pe  ———...._._. | 
on ahigen ghee. Foundry, com. quar.) $1.75 10-1 xtra Prichard Oil (quar.)---_---_-. - ; Budd =, (quar) = : saad i s oi 
est Vir Pul ar.) _— ¥ 7 Apex El j os : B any ; - wn & 
Western Booesice & Paper (year end). PB sad . 1% ectrien! Mie. common oa? pa am Porge Co. irreg. ) - : ; 10- 1 S$: 
Extra - %.Gurety (qua - 1 & Applied A erred (quar.) — 2 B Niagara Elect --- 9-30 Chi 
Western. Electric ---- sicher t= Arcade Pwo Corp ‘ ~ ae Products — 3.6°¢ pid (quar. 9-30 5 
Western ectric Co. eo = le agg nae Mills— . : ulova Watch Co. (quar)... ; 10- 1 5 
= _Insarance Securities ao + ..: 4 Common oes eam enaamcee (3 ee rae ins aie ats ‘ oo a l = 
% preterred pee? -- Common (quat.) ———---——------------- rH E on Ring | war.) cae } 0- 1 
w (quar.) -- r (s-a) ie cS quar.) “< £ Chi 
Westmoreland Water, $6 p = Ii- 1 eS ee 7a Suttientin Gea Ga La eer y Chi 
Wiad Inc... preferred (quar: )- : +4 : ‘ 7 ees Gas Corp ean —_ Saainosesaee: Lid.. a 9 20 Chr 
€s, eommo cea : - 1 ¢ “4 erred (a id : 5% non- pi -------- : "# : 
$4.25 preferred ( ony (quar.) , 10-20 ou Armco Steel Corp. as ca Pas 44% n-cum preferred (qu 10- 1 Cin 
6% preferr quar. )__-~- 30c «= «10 30 Armour & Co , 4¥2% conv. pf B conv prior ar.). 4 
Willett (Co ed (quar. )- a ' . 10- 1 9-23 Arnold Consta $6 prior pid ee a. . ‘ ~ ush Terminal ar ~sngeny (quar.) 10- 1 Cin 
Wiles: Fulda. comme a, ....., eR hE nek Gases Geaedbection’ oy gee er & S) one ate a ae 10- i 
5% pref nals, common_ 7 som - 30c Ol. 9-23 Extra onstruction (quar. ----- 12%, 5% convertible + Common (quar.) > ‘ 10- 1 Cin 
Willape Mervor Lonber ® : ia 220 «810 BN ee eeeore anne pid’, nenrconv. Srolerred On, ana aes Cir 
York Corrugating — Mills_ - $1.25 10- ; 64 Artloom ~ a ty Hy aa a aiiceiias tt ot eas M.) } acme B iquar.) etertemce 3 10- 1 ot 
“ 75¢ -22 Stock d _— -" . 4 "I. T. Fimancial Corp. (quar. st “ 10+ 1 tl 
Bel oem = 25c %- ze oT Asbestos - Sg be restr antag Ploeg )- ' 9-24 oes 
e give i 15 xtra os g , a Electric (s-a) 10- 1 we 5 
yes and not ve the 4 ividends ‘seamed in Ashdown (J. H.) Hard 5% preferred ‘omar $3 pid. (quar.) -- 10-15 ‘ ; 
ends. announced thi The list does not mwewlaus uments Siesta ware Co., Ltd.— Californie Ink Ge (initial quar.) eb tilly « cl 
preceding. table this week, these bein include divi- — ea Ber esnen sere ;: See a ee ane) — + ae : Gar 
: g given in the Atlantic ve Kaper mete e. eect atta 50c Camden Bonny “prey Co. (quar.)_.___- 9-26 ; $ 
abt Name of Company 3% % prefer S: 4% preferred A | + x une convertible pref _ 50¢ 10-1 le Clir 
Ex t Laboratories (i _ When Holder Atlas Imperial phe B (quar.) quar.) - $ 9-2 —n Refrigerating & SNe (quar.) ____ 56% Clit 
tra increased quer.) ee. Payable of Reo. Auto Elect at ae. Pe 8 Capada Bread Co. Lt ~~~ ama mam li tee Clu 
Power vee Elec + ee : ead Co., | 
50 prior & Paper Go., Ltd, $1. + 1 Auto ee Service Co., Ltd aad eee , 5 %o class B { —— $2.50 9-30 ' 7 
Acbéis-Atiantic’ Bogar f (quar.) 50 pid. $37%e 10 . ee partic Products Co., Ltd common ____ ! ee ean _ 9-3 : 
a ea et ht i Boeiraies oo § (oer CE OS ay eee ys : cos 
minum Al 1 (quar.) tic Fi eihreesrees Cz a Crushed Sto pfd. (qua 10- 1 4 
$1.10 convert loys, Inc.— D eta 125¢ Automobil re Alarm Co. ee WSS 1 “ anada Dry’ Gi ne, Lid r.) Sa2%e, Coc 
wd Ly y Ginger A 9-20 
at 16 “conve ible pfd. (clears 19- 1 re e Insurance Co. (quar.) __ 5 $4.25 preferr , Ale, commo t10c” Cor 
rtible all arrears) co Manufactu (quar. )___ Camais preferred ‘qua n 9-20 
acne Glove Works oe (quar.y > 27 Yee 1 — rs Corp.— --<--- oe Fleoring, Ltd., "thes == $1 ‘ge 10-4 é po 
s (J. D.) Manufact (interim) ____ 274ec 1 very (B. FP.) & et Oe. ae - Cc a “Northern Pewer, s B (initial) —_- O64 10-1 4 701 
ae euatiiiiy acturing— T25¢ i — Ft op. Co., 6% pfd ats. ie Packers, Ltd f Gee. enn 7 oo 1-3-49 on 
essograph-Mu ~~ --------~- yshire Coll ng Co. (quar. he 2 - participating class a~ Sethi iL FRO BB“ RS ol 
Pant Itigiraph Corp. (quar.) - 25c a eee (B. ane all == PR sy 4 (s-9) .-- @ class A (s-a) +756 : al 
Advance oT --=-- xe 50c + ey ae & Wileox a. = male owe er + p99 a Mortg: age Corp. ‘quar. i25e a Col 
= og Sy ng : sdwin Company, common ‘quai “24 Canada Varnisn Co, Lid. 3 pid” - 8 i ool 
y neva Life Insuranc urety (quar. )- aE 6% preferred (quar.) ----- 9 /y Caunaion Breweries. Lid » 5° pid (quar. ) tt 90¢ 9 4 5 
etna Standard E e Co. (quar.)__ Geese Baltimore Bri (quar.) ___--_ ; canadian Bronze Co a” "9 ees -- %31%ec a + 
5% preferred ngineering Co— 1 Baltimore P ick. Co., 5% ist pid. (accum.) 15 . 5% preferred ., commen (quar. = te 9-16 Col 
Agnew Surpas (quar.)_ 1% con orcelain Steel Cor pid. (accum.) - Canadian Cann (quar. )_- ar.)---~ t50c a E 
Agricultural pe Stores, Ltd. (increased) . 1% prover preferred aaa.) . - 4 5% 1st ne pe common (quar.) .~ $1.25 10-11 Col 
Ahlberg. Bearing Co. ae ws cee uumen” tae oe 1 Ob saencammes Participating e (quar.) nae - E 
po ate peotia Corp (uar see gs er cs ‘* om 
preferred stown RR. = Bangor & Aroos ; onapapennt ; articipatin - pid. (quar.) eiaee 7) fe 
Alabama P (s-a) 5% roostook RR ‘ Y Canadi S -+-- ssniion 9- 8 3 
ow: Vo ‘ . Co.— - an. Cel , ‘ 
Alabama & 1 Co., 4.20% (quar i Saaner Mateo (quar.) i. % $1 ean - Setaeinee, Ltd., common ---- 9- 8 Cor 
Aldens, Inc., Vicksburg Ry. q ) a 1% eee dies, common (au: --- $1.75 prefer (quar. )-_.-- —_ 9- 8 Con 
oe ye ey ie petite ig coe Me ee ‘ » euties meee Cen ae 9-17 Con 
Allen referred (quar.)______ cat . 9- 8 Bank eres (quar.)__-__-___ : - 1 6%: ad a8 Ltd., common (quar.) _ pg E 
pS ar gga ene (quar.)—- 9-19 Bankers Trust rs: (N.Y. i. Canadien Food domtante’ i vised 9-17 Cor 
alee ha Inc + lh agai a | sew Oil mene, Sr) (quar : (quar.) - ge ucts, Ltd., common oe aS 
° co Py aaa ow dn : + ad asti , manaiies = poeta = -, r 
sues Geos oe cn) ..__..___ 9- 1 lee ee ae ~--- oem anes ) Rann ieS 7 Cor 
lied Labc ye (quar.) 9- 7 429 ring Co. c ~------ 75 ’ - Quarter! vestment Cor ---- 1$1.12% -3 Cor 
Allied aioe Com (quar.).--___ 9- 7 Scumane Ceaet (quar.) COMMON... ti Canadian Ge neral pat —- Con 
ie Cepere Mfc. sap emne 8; =... 8 m4 Bausch & Hey Co... - 12% = - — General Electric Co. ‘quar.) +75¢ 9-1 ner 
pre .. common (quar.)_____ -14 4% ical Co., pee yom anadian Ic Investments, Ltd “% t$2 . $ 
Aluminum merry tener: eceillt eer? er 9-20 ee : common e; f Class A Ms war Co., Ltd.- a aG._-- $20¢ os Cor 
gthentateeGeond (quar.).. ae me 1 ag ate convertible poe aos (quar.)_______ ‘ Te Dated tan taa.. com eaten $20¢ - ¢ 
Good | ae cee nay . p we 6 . . m 
Extra S Manufacturing ( "7: ieee Luni Ltd. (quar.) - red (quar.)__-__ 8434 Canadian hte (quar.) non -(quar.) ti7ec “1 4 
Smaigameted oa quar.) ___ neds? nn ll i Ltd., class eo ee 60c ‘ Canadisn atc oC ae i ail $$1.75 Cor 
convertible “hy Oa aad eech Creek (quar.) ....-- ar.) - t25e - anadian Oil Cos., up Co., Lid. ‘quar.)____ +$1.50 3 5 5 
Am ted Sug preferred (quar.) _ Beech-Nut Bey 3 Co. (quar.) _ SAUER t35¢ fs 5% preferred ( Ltd., 8%o pfd. lamas. 7 ¢15c¢ 9-15 ; Cor 
eric iio’... Beld cking C - i. - quar.) _- )-- * Cc 
$7 + had Pilter p< li aa p= = ~~ yes <i Ltd. “~ c (quar.) __- ‘s 50c Pn cage ate ees Serr ere ste ees sects oe 
erred ( quar. id preferred , common ( uar. a 40c lan Pacific Rai Mere cai Straninntenireeom +. 
Suericen, nie eae ~----- Belgium Glove {iia von $$1.50 see pe Silk aes tia ‘nics. = 
sae Agricultural a (quar.) Sage nes (quar.) __ ty Co. of Canada, Ltd __ 381.75 1 one A (quar.) __- aa - - Cor 
rican Alliance I an ees Bell Ph se ng hoger * aa <p ‘ t15c Canadian he a a Co., ne quar.) -- £37 12c 5 
Quarterly nsurance Co. (N. x Bendix Avia ‘0. of Canada ( mane t25c _ $1.50 class A ( ¢ Boxes, Ltd - )-- t50c Con 
Am Y. Ving, tion Co quar.) "a Can quar.) - Cc 
6% ye dered Note Mca me (quar.) --. Tee t$2 “ " ry —_. «tase 4371 "’ 
erred 4 x Home Appl : hati 50c Cc aS Dies ----- aS 2c é 
n Can . Beneficial ppliances____- 5 epitel: Records, Inc.,.$4 conv. pid oere 75¢ $ 
American Car a's 7% preferred a tienen Loan— seaman ste 3 - Carborundum C same 6F Conv. pid. ua! 75¢ = 
1% Foundr (quar.) _ (increased) 2c - § Carev é ompany ( , . (quar. ) Cc 
Ameri non-cunt. abetvenet Co., commen . $3.25 preferred (qu Car y, Baxter & emnede Lens : ani 65¢ o 
Ammericen Ceareat Co. a (quar.) ------ ie. $3 Bh Sie (intial). Seeees =+ oat 9 ye te Te teteetenGen one ro : “4 
: t Dp sop BIE} SAS maton he Hedges 42 nay, pieerred aunt . ‘ efe com, : c 
- (oe ay cdl sans —— yi----. 20c Bessemer Fe a get preferred (quar.) gies of Cornetun tgs Ps ae SA wed nile (quar.) — P 40c - Cor 
an Crystal Sugar common 4% pref ement r. 50 2 arolina Powe preferred ae ee 1.25 : on 
4) i ie-camineme. ¢emuet, " erred common c er & Light, “(quar.) __ - % 
American Cya = Finca ofinane ir fla > ee PB nig ree Beet) =—-=----~—-----——— x : onan halen on 9 lpia 50c 5 
3% % er ay De; samen $1.12% 1% pret Steel: Corp. (Del) —~—=~CS~S~S Carrier Cor ephone & Telegraph C . ~- 
American Dairies, - (quar.)______ (quar.) ___ — Bibb Rites (quar.) _-___- > i Carriers py hes pBreterred i oe. (quar.) . : , 
meee og Departwent’ 7% pid. (quar.)___ 87%ee Extra uring (quar.)__.-..........- Carriers & General Corp. (quar.).-------- 1 4 
Ziostetn Express o oo (quar.)_____- $1.75 Bees sisnsand Garg aaa ey 50c c 7‘> preferred eat.) common. .__. . Cor 
American Pruit Growe ep he 50c Extra Corp., common $1 : sey Se to 10¢ eee Cor 
American Fruit Growers (quar.)————_—_—— $1.50 9-23 5% convertible 25 Soeaee =, See. Ve i fee) =~ . Coo 
Hair ¢ 434% pfd. (quar.) 25¢ 9-17 Binks Man preferred ( 2 - arter (J. W preferred (qua ~oge 5c c 
See geet & Feit Co., dell ys (quar.) $1.18 9-24 Black ufacturing Co quar.) . ac - bo > ls TIA c = ean habeas $ 
ae ‘a @ Reubbe £5. 2 eespoaomn se 9- 3 Extre’ Decker Mfg. on 15¢ pA. 10 ist’ preletred: (een common________ 10¢ Cor 
i oe. + <—sa= a : % 70; © i ( ne = 
pipreterred (quar. a Se a4 9-20 ee coe eT Kah sae ‘ Olmak Milne en (qont). = Y cor 
American H (quar.) 9-20 Bliss . & Corea tne quar.) _____ Quarterly ver Bank & Trust Co.— : - 3 
ome Products (n thi --------- 9-20 Blo k convertible tno eommon.____- 25e¢ Central Winois Electri . Pa P 3 
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Per When Holders: Per When Holders Rer Whee 
Name of Company Share Payable-of Rec. Name of Company Share Payable a Ree. Name.of Company Share Payable 

Central Investment Corp. (quar.)—------~-~-~~ 50c 921 9- 3 Cuban. Atlantic Sugar, common (quar.).___ 50c 10-1 9-17 Fidelity Fund, Inc, (quar.) _-------------~- 20c 9-25 9-10 
Extra a--2s---- -—~++------------- 25¢ 9-21 9 3 MIB Sa oct eae Rab se is spose a 10 2 9-17 pS ili ES tte er REE Na olla 5¢ 9-25 9-10 

Central Maine Power, common-____--~---~-~- 30¢ 9-30 9-10 5% preferred (quar.)-..-__-__________ $1.25 1-2-49 12-17 Finance Co. of Pennsylvania (quar.)--.---- $2 10-1 9-17 
3.50% preferred (quar. )_ --------- 8742c = «10-1 9-10 Cudahy Packing Co., common (quar.)______ 15e 10-15 10+ 2 SS REE I ipl Ate I OB ar seat EA $3 «10-1 9-17 
G% preferred (quar.)----------------~-- $1.50 10-1 9-10 4% 1st preferred (quar.). __ $1.12% 1015 10- 2 First National Stores, Inc.___-------------- i5e W- 1 9- 7 

Ceniral Ohio Light & Power Co. (quar.)_—-_ 1c WSS. A Gere: > (Oy 5 10¢ 11-15 i1ll- 8 First York Corp., $2 preferred (s-a) ..----- $1 1-1-49 12-1 

Central Paper Co. (quar.)------~~-------- 15¢ 9-30 9-17 “Cunningham. Drug Stores__._.___.__________ 25c 10-20 10-5 Florida. Power Corp, (quar.)___.---------- 25¢ 9-20 9- 3 

Central Steel & Wire, 6‘: preferred. (quar.) 75¢ 9-20 9-10 cht Laces. «Aes ork aS eS eae 12%c 9-27 9-15 Florida Telephone Corp., common (quar.)—— 15¢ 9-30 9-20 

Central & South West Corp. (quar.)_------ 20c «611-30 3=1l- 3 Curtis. Publishing Co., $4 prior pfd. ‘(quar.) — 5c 10-1 9-10 Florsheim Shoe Co., class A--.-----------. 25c 10-1 9-21 

Certain-tccd Products $7 preferred (accum.)._______________ $1.75 10-1 9-10 Pe Gk) in ERE iy Re Ne eet tags 12%c | =—10- 1 9-21 
42% prior preference (quar.) -_--------- $1.12% 10-1 9-17 Curtiss-Wright Corp. (irreg.) __. EIS $1 12-3 11-12 Flour Mills of America (increased)_____-___ 40c 9-20 9-14 

Champion Paper & Fibre $4.50 pfd. ‘quar.) $1.1242 10-1 9- 9 D. W. G. Cigar Corp._____ es ge Ce. 25c 9-25 9-10 Food Machinery Corp., common_-_-_-------- 12%2c 9-30 9-15 

Chapman Valve Mfg. Co. (quar.)_------__- s0c 10-1 9-20 Dan River Mills, conimon (increased) ___.__ 50c 10-1 9-18 Follansbee Steel. Corp..___- Epa many tacbatre et 75¢ 9-30 9-17 

Chase Candy Co., 5‘- conv. pid. A (quar.) 25c =— «10- 1 9-20 4%2% preferred (quar.)_____- .. $Id: ~1m i 9-18 Foothills. Oil & Gas, bed...____.--._-_...__ %41@%ee7 36 3 9-17 
5%: preferred B@ (initial) _-.-.---------~-- 16%5c §8=—:10- 1 9-20 Davega Stores Corp., 5‘ preferred (quar. ) 25e¢ 10-1 9-18 Foreign Light & Power 6% ist pfd. (quar.) $1.50 10-1 9-20 

Chatco Steel Products, Ltd., common_____ t25c 9-30 9-10 David & Frere Ltd., class A (quar.)- ‘ t25c 9-30 9-15 Foremost Dairies, common (quar.)--~.----- 20c¢ 10-1 9-15 

Chemica! Bank & Trust (N. Y.) (quar.)_--- 45c 10- 1 9-15 a ae ere ota t25¢ 9-30 9-15 6% preferred (quar.).—-_--- Se ee 75¢ 10- 1 9-15 

Cherry Rivet Co. (quar.) _ 2toc 9-30 9-20 Davison Chemical ‘Corp. (increased quar.) _ 37 ec 9-30 9-10 Foster & Kleiser Co., class A pid. (quar. i 374%2c 10-1 9-15 

Chesdpeak: & Ohio Ry., common -- 75e 8610-1 9- 8 Dayton & Michigan RR. com. (s-a)____ ‘ 87%ec 10- 5 9-15 . Foster-Wheeler Corp. Pee NS eS RR 2 25c «=«:10- 1 9-15 
34 vertible preferred (quer.)_--_~~- 8i¥zc «61-1 10- 8 % preferred (quar.) __ . 5 unaaion $1 10-5 9-15 Fcstoria Pressed Steel Corp. (quar.)—------ 25¢ 9-30 9-24 

Chesebrough h Mfg. Co. (quar.)------------- 50¢ 9-25 9- 4 Decea Records, Inc. (quar.) s 12%e 9-30 9-16 Foundation Co. of Canada, Ltd..._._-__-_-~ 135¢ 10-21 9-30 
Extra - -- 25¢ 9-25 9- 4 Deep Rock Oil Corp.__- isi ataniesc as 50c 9-24 9-10 Francisco Sugar Go. (irreg.) _-------------- $1.50 10-1 9-15 

Chesterville Mines, Ltd._--_---------------- t5e 10-15 10-1 Dejay Stores Inc. (quar.)______ vi 15e («10-1 9-15 Fraser. Gompeniesn, Lid. _.........—----.-. t75e 10-25 9-30. 

Chicage Allerton Hotel (irreg.) ---- 33 10-29 10-15 Delaware Fund, Inc. (quar.)________.____ 25¢ 9-15 9- 1 pNP aaa ES ac 2 SVR iain ab $50ce 10-25 9-30 

Chicago M:il & Lumber Co. ‘quar.) — 30c 9-30 9-15 Delaware & Hudson Co. (quar.)___________ $1 9-20 8-27 Froedtert Grain & Malting—— 

Extra Rica ceatww eben’ 15¢ 9-30 9-15 Delaware-New Jersey Ferry (s-a) : $5 9-30 9- 1 Common (increased quar.) -.-------~---- 17¥%ec 8=—:10-30 10-15 
Chicago Pneumatic Tool, common ----- 50c 10- 1 9-20 Delaware Power & Light, 42 pfd. (quar.)__ $1 9-30 9-10 a chine ah gral 20c §8=610-30 =10-15 

$3 conv preferred (quar. )_ ----- 7c 10-1 9-20 3.7@0e. preferred (auar.) _............... 92%ec 9-30 9-10 $2.20 preferred (quar.) ___- ee oes mei 55e¢ «610-30 = 10-15 
Chicago Rock Island & Pacific RR.— De Long Hook & Eye_-. \ 50c 10-1 9-20 Frontier Industries, Inc. (quar.) ---------- 12%c 80 10-1 9-21 

$%:. preterred. (quar. )._------~-----~--«. $1.25 9-30 9-10 Delta Electric Co. (quar.) 25¢ 9-20 9-10 Fuller (Geo. A.) Company____- BE RRS 15¢ 9-30 9-17 

5% preferred (quar.)__------_--~~-------—- $1.25 12-31 12-10 Dentists Supply (N. Y.) Gair (Robert) Company, common (quar.)—- 10¢ 9-30 9-10 
Chicago Towel] Co,, common (quar.)___-__-- $1 9-20 9- 4 9%: pepterren: 4quae) $1.75 10-12 10-1 6% preferred (quar,)----.-----------.-- ra 30c 9-30 9-10 

Tc preterred (quar.) -----= $1.75 9-20 9- 4 7% preferred (quar.)_..._-._.._..______ $1.75 12-23. 12-23 6% preferred (quar,) __-____------------ ie 306 «412-20 12+ 3 
Chickasha Cotton Oil (quar.) -__-------~--- 25¢ 8=610-15 9- 8 Derby Oil Co. of Kansas (stock dividend) _ 50% 9-30 9-24 Garfinckel (J.) & Co., common (quar.)—~-~- 37 ee 9-30 9-15 
Childs Company, $5.50 pfd. (quar.) -- $1.37% 9-30 9-10 Detroit Aluminum & Brass Lore. = 12'2c 9-30 9-15 412% convertible preferred (quar.)-_--~ 28 %ec 9-30 9-15 
Christiana Securities, 77 pfd. ‘quar.) $1.75 10- 1 9-20 Detroit-Michigan Stove— 5% % preferred (@iar;) ____..-..------= 343ac 9-30 9-15 
Cincinnati Gas & Electric 5% mnon-cum. preferred (quar.)______..-- 50c 11-15 11-5 Garlock Packing Co. (quar.) -------------- 25¢ 9-30 9-18 

4% preferred. (qner,)... . -_. --~----—--+.-<- $1 10-1 9-15 Devoe & Raynolds, class A (quar.) e 50c 10- 1 9-20 Garrett Corp. (increased) ---- eg os adi 25c¢ "9-20 9-10 
Cincinnati & Suburban Beil Te lephone— Class B (quar.)-_ ck oteled ; 25c 10- 1 9-20 Gatineau Power Co., common (quar.}- ; £30c 10- 1 9- 1* 

Quarterly : oe $1.12 10-1 9-17 Dewey & Almy Chemical Co. (qmer.) .....4 35c 9-20 g- 1 542‘~ preferred (quar.) bs ve $$1,.37 10-1 9- 1* 
Cinzano. Ltd.. 542% pid. Oo eee 2% % 9-30 9-15 Diamond T Motor Car (quar.)__. f i 25c 9-27 9-13 5% preferred (quar.) --- $$1.25 1§- 1 9- 1* 
Circle Bar Knitting, Ltd.— (ae wih sabi 25¢ 9-27 9-13 Gemmer Mig. Co., $3 preferred A (quar.) —- 75ce 10-1 9-21 

$1 partic claSs A_-_- nonin t50c 10-15 9-31 Disney (Walt) Productions— General American Investors, Inc., common 10c 10- 1 9-17 
Cities Service Co. (quar.) = 50c 9-20 8-28 6% convertible preferied (accum.)_______ $2.62% 10-1 9-11 $4.50 preferred (quar.) ____.------------ $1.12% 10-1 9-17 
Cae seen &. Pee ee. Cesar.) ...-- ~~ -cssce 624 2c 9-30 9-10 Distillers Co., Ltd.— General: Amcrican Transportation— 

City of Paris Dry Gooas Co., common (s-a)- $3.50 1- 3 12-24 American deposit receipt (final) _2.....__ 32% 11-3 9-24 Cee: (ID oat oe 75e 10-1 9-10 
7% 1st preferred. (quar.) ___-_-.--------. $1.75 11-15 11-10 District Theatres Corp. (quar.) __- ree. 20c 10-1 9-15 $4.25 preferred series A (qliar.)_.------- $1.06% il- t 10+ 8 
7% ist preferred fquar.)_..-.---------- $1.75 2-15-49 2-10 Dixie Cup Co., class A (quar.) 62%e 10-1 9-10 General Baking Co., $8 pfd. (quar.) _------ $2 «(10-1 9-17 

Cleveland Builders Supply (irreg.) -_-_-~~-- $1 9-20 9-10 Doehler-Jarvis Corp. increased (quar.) < 50¢ 9-27 9-10 General: Box Go, (quar;)_.--. —--- .-------- be 3c 0 We 1 S 8 

Cleveland Electric Iluminating Dominguez Oil Fields, common___ . 25¢ 9-30 9-17 General Brewing, Corp, (quar.)-...------ i. 50¢ 9-30 9-20 
$4.50 preferred (quar.).._._.__._.___------._. $1.12% 10-1 9-10 Dominion Dairies, Ltd., com ____- _. t12%ce 10-15 9-30 General Builders Supply— 

Climax Moivedenum Co. erm, #, 30¢ 9-30 9-15 5% non-cum. preferred (quar.)____ 5 ¢44c 10-15. 9-30 5% convertible preferred (quar.) _..----- 31%¢ 9-30 13 

Clinton Industries (monthiy) nih. a in ieps  ed 200 10- 1 9-16, Dominion Foundry & Steel, Ltd..__.._____ t35c 10- 1 9-13 General Finance Corp, , 

Clopay Corporation: (quar.) 174%2e =3—._:10-11 9-24 Deminion Glass Co., Ltd., common (quar.)_— $25c 610-15 9-27 4% convertible — @.:@mt.2- $1 11-25 #£=11-10 

Cluctt, Peabody & Co., common (interim) __- 50e 9-25 9-11 1% preferred (quar.)_ <a t35c 4610-15 9-27 6% preferred A (s-@)_--------~-----~~--- 256e 11-25 8611-10 
7c preferred (quar.) ae a ae $1.75 10-1 9-17 Dominion Tar & Chemical Co., Ltd. (quar.) ?25¢ «ill- 1 10-1 General Fireproofing Co., 7’c preferred____ $1.75 10+ 1 9-16: 
4‘q 2na preferred (quar.) bia acenadig ad cathe #1 8=610- 1 9-17 Dominion Textile, Ltd., common (quar.)__ tlhe =—s«10- 1 9- 9 General Industries, 5“ preferred (quar.) -_ $1.25 10-1 9-20 

Coast Counties Gas & Electric— 7% preferred (quar.)- sinha _ $1.75 10-25 9-15 General: Instrument Gorp. (quar.)__------ 25¢ 10-2 916 
4% preferred 4 (quar.) -.._-.__-_-----~- 250 9-30 9-10 Donnacona Paper, Ltd., common (s-a)_____ t50c 10-15 9-15 General: Mills, Inc., 5%, pfd. (quar.) -__---- $1.25 10-1 9-10" 

Coca-Cola Ce: -__-_--. ao — $1 10-1 9-10 4%2% convertible preferred (quar.)______ £$1.12% 11-15 10-15 $3.75 preferred’ (quar.) od ceaeneaninadign osoa so phcancorantel 93%c 11-1 Ws 4 

Coca-Cola International Corp.__________- $7.50 10- 1 9-10 Douglas. & Lomason (increased) 20c 9-30 9-17 General, Motors Corp., $5 preferred (quar. )_ $1.25 1}- 1 10+ 4 

Cockshutt Plew Co. (s-a)_-----.---------. #25¢ 12-1 «11-1 Dover & Rockaway RR. (s-a)-___-------___ $3 10-1 9-30 General Paint Corp., $1 pfd. (quar.)---~~- 25c .10- 1 9-16 

Golgate-Paimolive-Peet Co.— Dow Chemical Co., com.__ as - " 25¢ 10-15 10-1 $1 conv 2nd preferred (quar.)---.----~-~ 25c «610-1 9-16 
$3:50 preferred (quar.) _---.._---_----_. 87 4ec 9-30 9-14 $4 preferred A (quar.) : : $1 10-15 10-1 General, Portland Cement Co. " — 25¢ 9-30 9-13* 

Colonial Ice Co., com. (quar.) ese $1.50 10-1 9-20 $3:25 2nd preferred ‘quar.)__- _ 81%c 10-15 10-12 General Public Service— . 
$6 preferred B (quar.) artnet $1.50 10- 1 9-20 Dow Drug Co., 7% preferred (quar.) ; $1.75 10- 1 9-20 $4 conv preferred (quar.)-_...-..~--~--- $1 11-1 9-30 

Colonial Sond & Stone ‘quar.) 3 10e 10-27 10- 7 Draper«Corp. (increased) _- sit itachi iietb eto eatnaae $1 10- 1 8= : $5.50: preferred, (quar. )- ----s-n>--st, $87 1l- 1 9-30 

Colorado Fuel & Iron (quar.)- Sees 25¢ 9-30 9- 7 Dravo Corp., $2 preferred (quar.) me 50c 10+ 1 ge $6 preferred (quar. )2.------2--2-—_---> 1.50 1f- 1 . 9-30 

Columbia Baking, common (incressed) ____~ 26c 10- 1 9-15 Dryden Paper Co., Ltd. (quar.)_. ; t25e = - 1 9-30 General Railway Signal, common____---~~~ 25c 8=610- 1 9-10 
50¢ participating preferred (quar.)__-__- 1242c 10- 1 9-15 Extra . s 120c ae | 9-30 6% preferred (quar.)_----~-~- aennahparinne $1.50 10-1 9-10 

Extra ee 25c «610-1 9-15 Duke Power Co., common sbbinds 75e 10- 1 9-15 Genera] Realty & Utilities Corp.— 

Columbia Breweries (quar.) , 5c 10- 1 9-20 71% preferred (quar.) ; os $1.75 10- 1 9-15 ¢. >) aes ew ioacarcecnae dl 15c 9-30 9-20 
Extra le 10-1 9-20 DuMont (A. B.) Laboratories— General Refactories Co. (quar.)---------- 50c 9-29 9- 7 

Columbia Gas System, Inc. (quar.) ina 15¢c 11-15 10- 5 5% preferred (initial quar.) . 25c 10- 1 9-15 General Shareholdings Corp. — 

Extra wl ‘ peter ime sane Ses 15c 11-15 10- 5 Dumont Electric Corp. ‘resumed) Sa 5c 10- 1 9-15 $6 preferred (optional) 

Commercia! Credit Co. Dun & Bradstreet, Inc. 442’, pfd. ‘quar.) $1.1242 10- 1 9-20 In lieu of cash, stockholders may receive 
Common (increased quar.) = aco 75¢ 9-30 9- 7 Dunhill Interrational, Inc. (quar.) 25¢ 9-27 9-17 common stock at the rate of 44/3000ths 
3.60‘. preferred (quar.) _ 90c 9-30 9- 7 Du Pont (E. 1.) de Nemours & Co. of a share for each pfd. share held. If 

Commercial Solvents Corp % 3742c 9-30 9- 8 $3.50 preferred (quar.) B87 ec 10-25 10- 8 cash is desired holders must notify 

Commonwealth Investment Co. (Del.)____- 6c 10- 1 9-14 $4.50 preferred (quar.) _- $1.12 2 10-25 10- 8 Corporation on or before Sept. 25 50c 9-27 9-15 

Commonwealth Snearing & Stamping = 1242c 9-25 9-10 Dunson Mills $1 10- 1 General Telephone Corp., common (quar.)-— 50c 9-30 9-13 
Extra at 1242¢ 9-25 9-10 Duquesne Light, 5’, preferred (quar.) $1.25 10-15 9-15 4.40% preferred (quar.) cee -—- 55¢ 10-1 9-15 

Commonwealth & Southern Corp.— Duval Texas Sulphur (quar.)_. a 25c 9-30 9-10 General Time Instruments, common (quar. ) 40c 10- 1 9-17 
$6 preferred (accum.) Savaesnseeu $1.50 10-1 9-10 Eagle Oil & Refining 5¢ 9-21 9- 7 4%» preferred (quar.) - $1.06% 10-1 9-17 

Connecticut Light & Power, common _-__-_-- 75¢c 10- 2 9- 7 East Sugar Loaf Coal Co. i” 50¢ 9-24 9-16 General Tire & Rubber 414% pfd. (quar.)__ $1.06% 9-30, 9-20 

Connohio, Inc., 40c preferred (quar.)___-~ 10¢ 10- 1 9-20 Kastern Gas & Fvel Associates 3%4° preferred (quar.) ‘ 93%4c 9-30 9-20 

Consolidated Cement class A (accum.) 70¢ 9-30 9-13 6% preferred (accum.) » $1.50 10- 1 9-15 2%‘ 2nd preferred (quar.) ; 81 ac 9-30 9-20 

Consolidated Cigar Ccrp. (quar.) . 50c 9-30 9-15 412% prio: preferred (quar.) $1.12 42 10- 1 9-15 George Putnam Fund of Boston (quar.) : 15c 10-20 9-30 

Consclidaicd Edison Co. (N. Y.) Eastern States Corp., $6 ptd. B (increased) _ $1.50 10- 1 9- 3 Georgia-Pacific Plywood & Lumber Co. 
$5 preferred (quar.) - $1.25 11-1 10-8 $7 preferred A (increased)...._-_-__--__ $1.75 10-1 9-3 Common (quar.) —- ---=----- 25c 810-1 = 9-15 

Consolidated Gas Electric Light & Power, Eastern Sugar Associates $2.25 preferred (quar.) nae perme 56 4c 10- 1 9-21 
Co, of Baltimore, common (quar.) —- ~~~ 90c 10- 1 9-15 Gaston (menthis) _.................. 2ic 9-25 9-15 Georgia Power Co., $6 preferred (quar.) ~~ $1.50 10-1 9-15 
4%2% preferred (quar.) --~---~- ---- $1.12% 10- 1 9-15 Eastman Kodak Co., com. ‘increased quar.) 40c 10-1 9- 3 $5 preferred (quar.)__--.---~--- oan $1.25 10- 1 9-15 
4% preferred C (quar.) _- ets cleanse $1 10- 1 9-15 6% preferred (quar.)__- : $1.50 10- 1 9- 3 Gerber Products Co., 442% preferred $1.1242 9-30 9-15 

Consolidated Grocers Corp., com. (quar.)___ 25¢ 9-29 9-15 Eaton & Howard Balanced Fund ; 20¢ 9-25 9-15 Gerrard (S. A.) Company, preferred (s-a) 25e¢ 8611-30 =:11-26 
§% preferred (quar.) $1.25 9-29 9-15 Eaton & Howard Stock Fund_._. : 10¢ 9-25 9-15 Gibson Refrigerator (quar.) : 15¢ 9-29 9-16 

Consolidated Investment Trust (quar.) 30c 9-28 9-10 Economic Investment Trust, Ltd..__________ t80c 10-1 9-15 OS Ree _— 65c 9-29 9-16 

Consolidated Lithograph Mig. ‘quar.) . 50c 9-30 8-30 Ecuadorian Corp., Ltd. (Bahamas)— Gilbert (A. C.) Co., $3.50 preferred___---- 87 ve2c ju- 4 oma 

Consolidated Press, Ltd.. class A (quar.)_.. %416%c 10-1 9-15 Ordinary (quar.) : 12%2c 9-30 9-10 Gillette Safety Razor Co., $5 pfd. (quar.)— $1.25 11-1 10-1 

Consolidated Retail Stores, common ‘quar.) 30c 10- 1 9-17 Edison Brothers i3tores— Gleaner Harvester Corp. (increased quar.)_ 50c 9-20 9-1 
4% preferred (quar.) 2 5342e 10- 1 9-17 4% % participating preferred (quar.) _ $1.06% 10-1 9-20 TR aneseck eipaininc dinate diene = - ose 40c 9-20 9- 1 

Consolidated Textile Millis, Ltd.— Egry Register Co., 5%‘) preferred (quar.). $1.37%2 9-20 9-10 Glen Alden Coal Co._ . 50c 9-20 8-31 
5% preferred (s-a)_...----- idleness t50c 12-1 11-15 Electric Auto-Lite Co. 75c 10-1 9-20 Glen-Gerry Shale Brick (quar.)--.-------- 15¢ 9-30 9-20 

Consumers Gas Co. (Toronto) (quar.)-—---- #2 (10-1 9-15 Electric Controller & Mfg. (irreg.) , $3 10-1 9-20 Glens Falls Insurance Co, (N. Y.) (quar. ). 40c 10-1 9- 9 

Consumers Power Co. Electric Ferrics, Inc., 6’, prior pfd. (quar.) $1.50 9-30 9-20 Glidden Company, common (quar.)-.-..~~- 35c = -10- 1 9- 3° 
$4.50 preferred (quar.)_._.-________-__.__  $1.12% 10-1 9-10 Electric Power & Light $6 pfd. (accum.) __ $1.50 10-1 9-10 4%2% convertible preferred (quar.)...-- 56%c 10-1 9- 3° 
$4.52 preferred (initial quar.) _______-___ $1.13 10- 1 9-10 $7 preferred (accum.) . E $1.75 10-1 9-10 Globe-Wernicke Co. common (resumed) : 20c 10- 1 9-20 

Consumers Public Service, 5’. pfd. (quar.)— 62'2c 10- 1 9-21 Electrical Products Consolidated (quar.) —~ 20¢ 10- 1 9-20 7% preferred (quar.)------- -------= $1.75 10- 1 9-20 

Continental Assurance (quar.) sa 30c 9-30 9-15 Electrical Products Corp, (Calif.) (quar.)—_ 25e¢ 10-1 9-20 Gold & Stock Telegraph (quar.) minltce $1.50 10-1 9-15 

Continental] Baking Co.. common (quar.) 25c¢ 6=«:10- 1 9-17* Elgin National Watch Co. (quar.)_-___--__ 15¢ 9-20 9- 4 Goldblatt Brothers, Inc., common (quar.) - 12Z‘’2c 610-1 9- 7 
$5.50 preferred (quar.) _ $1.37'2 10-1 9-17* Elliott Company com.___- ig 25¢ 9-30 9-20 $2.50 preferred (quar.) ___-__- lke 62%2c 10-1 9- 7 

Continenta] Can, $3.75 preferred (quar.) 93%4c 10- 1 9-15* % preferred (quar.) : - 62'2e 10-1 9-20 Golden Manitou Mines, Ltd. (initial) . thc 10-1 9- 8 

Continental Foundry & Machine 542% preferred (quar.) we 68%c 10-1 9-20 Golden State Co., Lid., 4% pfd. (quar.)-—-- $1 9-30 9- 7 
Common ‘quar.) , , 25¢ =:10- 1 9-20 El Paso Electric Co. (Texas) Common (quar.) ~.--~- 40¢ 8610-150 9-27 
5% preferred (quar.)___ _—— = $1.25 10-1 9-20 $4.25 preferred (quar.)_________ _.. 6.23. ei 9-10 Goodrich (B. F.) Company, common___--- $1 9-30 9-15 

Continental Gin Co. com. 50e 10-1 9-15 El Paso Natural Gas, common (quar.)_—--- 60c 9-30 9-15 $5 preferred (quar.). - $1.25 9-30 915 
442% picterred (quar.) $1.12 10- 1 9-15 Emerson Drug Co., 8% pfd. (quar.)_____-- 50c 10- 1 9-15 Goodyear Tire & Rubber Co. of Canada— . 

4%2% preferred (quar.) $1.13 1-2-49 12-15 Emerson Electric Mfg. Co., com. (quar.)_- 25¢ «= 9-30—s«O915 Quarterly —-_.---- ----- #$1 10-1 9-10 
Continental Oil Co. (Del.) (increased) She $1 9-27 9- 7 1% preferred (quar.)___..--___-_______ $1.75 10-1 9-15 Gorton-Pew Fisheries (quar. ) ein i sgltbaalaiaig $1 10-1 9-18 
Continental-United Industries _ 25¢ 9-30 9-10 Emsco Derrick & Equipment— Granite City Steel Co.___--- spams edness 62 2c 9-30 9-20 
Cooper-Bessemer Corp.— 4% convertible preferred (quar.) = $1 1-25-49 12-31 Grant. (W. T.) Company, common (quar.) — 25¢ 10- 1 9-14 

Common (increased quar.) —_— 50c 9-24 9-14 Endicott Johnson Corp., common_____----~ 40c 10-1 9-20 3%‘) preferred (quar.)—- ----------- 93%4c 10- 1 9-14 

oP Gretetted, (quar.) .._.___ —.______.... 75¢ 9-24 9-14 4% preferred (quar.)_____ - Or $1 10-1 9-20 Gray Drug Stores (quar.) ___-------------- 3242c 610-1 9-23 
Cornell-Dubilier Electric— Equity Corp., 20c¢ preferred (s- ~a) + 10c 1-1-49 12-1 Great American Insurance Co. (N. Y.)— 

$5.26 preierred series A (quar.) _____-__ $1.31% 10-15 9-23 Erie & Pittsburgh RR., 5’- pfd. A (quar.)__ $1.25 12-1 11-15 ee ee ey ern 30¢ 8610-15 9-20 
Corning Glass Works, common . 12'2c 9-30 9-20 Estabrooks (T. H ), Lid., 4.16% pfd. (quar.) t26¢ 10-15 9-18 Great Lakes Industries (quar. Secon thie 10c 9-23 9-10 

3%’, preferred series 1945 (quar.) _ B87 lec 10- 1 9-20 European & North American Ry. Co. (s-a)__ $2.50 10- 4 9-10 Great Lakes Paper, Ltd., common-_--.- is dimen 140c 9-30 9- 7 

3%2‘% preferred series 1947 (quar.) 872¢e 10- 1 9-20 Evans Products Co. (quar.)- ‘ 12'2c 9-28 9-17 Class A preferred (quar.) —--- -<------- F62%2¢ 9-30 9- 7 
Crain (R. L.) Ltd. s- . 410c 3=—:10- 1 9-15 Eversharp, Inc., 5‘ preferred (quar.) 25c 10- 1 9-18 Class B preferred (quar.) _----~------+.- #30¢ 9-30 9- 7 
Crane Company, common quar.) , 40c 9-25 9- 7 Ex-Cell-O Corporation : 65c 10-1 9-10 Great Lakes Plating (quar.) ___------.------ 10c 9-23 9-10 

3344 preferred (quar.) _- 9334¢c 9-15 9- 1 Exolon Company (quar.) 25¢ 9-27 9- 9 Great West Felt Co., Ltd.— 

Cream of Wheat Corp. ‘ 4 40c 10- 1 9-20 Family Finance Corp., common (quar.) 30c 10- 1 9-11 50c conv preferred (quar. )__- t12%2c 10- 1 9-20 

Creameries of America (quar.} . 25¢ 9-30 9-10 442% preferred A (quar.) dik 56 Yac 10- 1 9-11 Great West Life Assurance Co. (Winnipeg) — , 

Crompton & Knowles Loom Works— Famous Players Canadian Corp., Ltd.— Quarterly —- - eeareaer ees | ee 9-20 
6% preferred (quar.)_______- . na $1 10- 1 9-20 SSR 0) t25c 9-25 9-10 Great West Saddlery Co., Ltd.— y 

Crowell-Collier Publishing Co. (quar.)__ e 55c 9-24 9-14 Fanny Farmer Candy Shops, ‘Inc. (quar.)__ 387'e<c 9-30 9-15 6% 2nd preferred (quar.) _-------------- +75¢ 9-30 8-31 

Crown Cork International Corp.— Parmers & Traders Life Insurance Co. (Syra- Great Western Sugar Co., common (quar.)— 40c 10- 2 9-10 
$i class A (accum.)-__- _— 400 10-1 9-10* Se a a IRE TI «> yee $2.50 10-1 9-15 % preferred (quar.) - pier ani enn $1.75 10-2 9-10 

Crown Zellerbach Corp., common are ae 40c 10-1 9-13 Farrell-Birmingham Co. (irreg.)..--.----- 50c 9-24 9- 8 Greening (B.) Wire Co., Ltd..------------- the =: 10- 1 9- 1 

Crucible Steel Co. of America— Faultless Rubber Co. ae ‘ 25¢ 10- 1 9-15 Extfa —.--..----s+.----2---=-------=-++- i5e 10- 1 9- 1 
5% convertible preferred (quar.)_----- $1.25 9-30 9-16 Federal Bake Shops__ ELMO TILIA 15c 9-30 9-10 Greyhound Corp., common (quar.)------~- aso ie 3 +e ? 

Crum & Forster, common (quar.) stig 30c 10-15 10-1 Federal Mining & Smelting__._----------- $1 9-20 8-20 4%4% preferred (quar.) --—.------------- —_ 7 pa 
8‘. preferred (quar.) iinet $2 12-31 12-17 aa tomes ~— Co._- ------------- oitan pe ye Gti woogie Us Cor Brewery------------- rig 

elin (John J.) 0. ‘a 5 - - — 

um & Forster Securities Corp.— ’ 9-25 
aah ong A (quar.) ' a ae 20c 9-30 9-17 Felt & Tarrant nite, (quar.) ‘ . J 35¢ 9-21 9-11 5% ist preferred (quar.) 61.26 yee 8-27 

Class B ‘quar.)_- carers 30c 9-30 9-17 Extra Rios IPR 50c 9-21 9-11 Grinnell Corp, --------------------------- 25¢ 9- 9-15 

crore , 2 eed , Felt &C Sh t Gruen Watch Co. (quar.) -------~--------- 35¢ 10- 1 sp 

Cuban-American Sugar, common (irreg.)_-- 75¢c 9-30 9-17 eitman urme oe Stores $1.25 10-1 9-17 
Common (irreg.) _--____ Se ve 50c 1-3-49 12-17 5% preferred (quar.)__.______- tee 62%2c 0=—«10- 1 9- 1 Guantanamo Sugar, $5 preferred (quar.) -- . 


SH preierses qQGRl.) cn $1.75 9-30 9-17 Ferro Enamel Corp._______ ee 35c 9-20 9- 4 Guaranty Trust Co. (New York) (quar.)—--- $3 10-1 9- 8 
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Per 
Name of Company Share 
Guilford Realty Co. (Baltimore )— r 
6°: preferred ( quar.) Ao eee $1.50 
Guilt Mobile & Ohio $5 Preferred. = $1.25 
$5 preferred ae od te x $1.25 

SS eevee 4 + -- Ne $1.25 

ey ” $1.25 
Gulf Power Co., $6 preferred (quar.) $1.50 
SO Ee 75¢ 
Hall (W. F.) Printing Co. (qvar.) EG 25c 
Halliburton Oil Well suena Co.— os 

Quarterly , 37*2c 

ee en, wer oowomamee 37 ac 
Haloid Company, common (increased quer.) 25c 

aaa - > = 10c 
$4 preferred (quar.) : ote 
Bamilion Bridge, Ltd. (quar.) +12 "2c 

I tein eeeeneen - . 25¢ 
Bamilton Manufacturing Co. (quar. ) 25c 
Hammermill Paper Co. ‘ 

4%a% wpreferfed (quar.). -------------- $1.06 '% 

4%% preferred (quar.). et ay age Os $1.12 /g 
Hanover Fire Insurance iN. Y.) "(quar ) 30c 
Hanson-Van Winkle-Munning Co._---- 25¢ 
Harbison-Walker Refractories 

6% preferred (quar.) _....-_------ poe $1.50 
Harding Carpets, Ltd. Sng |operates 420c 
Harnischfeger Corp., common (quar.) 15¢ 

5% preferred 2nd issue (quar.) $1.25 
Harris (A.) & Co., 52% pid. (quar.)__.---- $1.37% 
Harrisburg Gas Co., 4% % preferred (quar.) $1.12%% 
Harrisburg Steel Corp. (increased quar.) —-- 30¢ 
Harris-Seybold Co., common___.-.------- - 35¢ 

oe Meee 40008.) ...~...2.--.- a $1.25 
Hartman Tobacco Co., common (irreg.) —-- 15¢ 

$3 wnon-cum. preference (quar.) = 75¢ 
Hiazel-Atlas Glass Co. (quar.) : 20c 
Hein-Werner Cerp. - 25c 
Heinz (H. J.) Company common (quar.) 45c 

3.65% preferred (quar.) ..._- foe 9144c 
Heller (Walter E.) & Co.— 

Common (quar.) as : sisal 15¢ 

4% preferred (quar.) 3 an 

542% preferred (quar.) os Sonn $1.37! 
Helme (Geo. W.) Co., common - $1 

7% preferred (quat.) t ‘ $1.75 
Henkel-Clauss, $6 preferred (quar.)_.----- $1.50 
diemisphere International Co.— 

ei nbnnanncnennneemanee 15¢c 
Hercules Cement Corp. (quar.)-_---------- 25¢ 
Hercules Motors Corp.______- ; mea 25 
Hercules Powder Co._- 3 35c 
Hibbard, Spencer, Bartlett & Co.— 

OE SF eee 25c 

Common (monthly) —------- dylan Haig 3 25c 
Hinde & Daueh Paper Co. (quar. 50c 
Binde & Dauche Paper, Ltd. _- Bae abe +25c 
Holland Furnace Co. (quar.) a Ae 50c 

Extra _ aicubtacad ey 50c 
Hollinger Con solidated Gold Min es, take : 

Quarterly —__ : hee ercheat TS t6c 
Hollingsworth & Whitney Co.- - 

$4 preferred (quar.) : Foe ee $1 
Holmes (DD, H.) Co., Ltd.__- Pear tlt Sree eA 50c 
Homestake Mining Co. (quar.) _._.-__-_---- 50c 
Honolulu Gas Co., Ltd._._._---_-- seupeees 25¢ 
Mooker Electrochemical, $4.25 pfd. (quar.)- $1.06% 
Hoover Company, common ouner. stan ocdompaeenltle 25c 

Ee as we come anne merge 25¢ 

4% %- preferred (quer.) .......-.-_...--. $1.12%2 
Hioudaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)__... 56 Yc 
Horner (F. W.), Ltd., class A (quar.) t12%ec 
Hoskins Mfg. Co. ashce . “een Ae 30c 
Hiotel Gibson, 6% preferred (quar.)_--__-_ $1.50 
Houston Natural Gas, common_-_ ; 20c 

5% preferred (quar.)_. boo 624ec 
Howell Electric Motors Co. _- 25c 
Hubbell (Harvey), Inc. (quar.) 50c 

Extra é : ; 20c 
Humberstone Shoe Co., Repeal goactioa iy $1.25 
Humphreys Mfg. Co, common nee" m 30c 

6% preferred (quar. Rea ny At $1.50 
Huron & Erie Mortgage Corp. (quar. ) ake $$1.25 
HMuittig Sash & Door Co. 

5% preferred (quar.)_.__.-_____________ $1.25 

wa. Seeertem 4G0nkl. po ek. $1.25 
Tiuyler’s $2 partic. 1st pfd. ‘s-a) Pace $1 

$1 conv. 2nd pid. (‘s-a) 50c 
Tdeai Cement Co. (quar.)___- eS + fae Se 40c 
iinois Brick Co. (resumed) ________~ 25c 
Tilinois Commercial Telephone (Madison 

Wis.), $4.75 preferred (quar.)___----___ $1.18%4 
Imperial Paper & Color Corp. (s-a)_____-- 30c 
imperial Tobacco Co. of Canada, Ltd.— 

eS wes t10c 

a ee a eS 3% 

4% preferred (quar.) dinate naety t25c 
indiana & Michigan Electric— 

4%" preferred (quar.) SE 
Indianapolis Power & Light, common (quar.) 3742e 

4% preferred (quar.)_.___ __ ee cae $1 

5% preferred (quar.)_ diate aisedves $1.25 
Tudianapolis Water 

a eeeeeenee @& (euer.) =. $1.25 

4%2% preferred series B (quar.)_________ $1.06% 
industrial Acceptance Corp., Ltd.— 

New common (initial) . ance Soe 

4%% preferred (quar.) _......__-_- --- $$1.06% 

&% preferred (quar.)_.._____-_ meas $$1.25 
Iuspiration Consolidated Copper ESL IRS 50c 
institutional Shares, Ltd.— 

Bank Group Shares. ge 215¢ 
Inter-Cily Baking, Ltd. (quar.) ete age se t75e 
Interlake Steamship Co.____- a 50c 
International Bronze Powders, Ltd.-—— 

6% participating preferred (quar.)___._._. 14371%2c 
International Cellucotton Products (quar.)_ 3742¢c 

ss 1242¢e 
International Educational "Publishing “Co.— 

$3.50 preferred (accum.)_-..__.__ > 30¢ 
International Harvester Co., com. (quar.)_ 35¢ 
International Milling Co., 4° pfd. (quar.)_ t$1 
International Nickel Co. of Canada, Ltd.___ +40c 
International Ocean Telegraph Co. (quar.)__ $1.50 


International Paper Co., common — rr $1 


$4 preferred (quar. aD bSe0< $1 
International Products Corp. (quar. pee 25c 
International Salt Co.__ ate: Rae 75c 
International Shoe __.____ et eae = 75¢ 
International Silver Co., 7° pfd. (quar.) __ 43%4c 
Inter-Ocean Securities, 4°27 preferred (s-a) _ 50c 
Interstate Bakeries Corp.. $4.80 pfd. (quar.) $1.20 
Interstate Department Stores (quar.) _ = 50c 
Interstate Power Co. (initial AR pane 15c 
Interstate Telephone Co.— 

$6 preferred (quar.)__ P Rite ceties. $1.50 
investment Co. of America (quar. Bi: SE ite 25c 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)________ t750 
Znvestors Mutual, Inc. _- incepta = 34c 
Investors Royaity Co. (s-a)_.. 2¢ 

Sen aS rere ae tis Sens ctalags chablphcaihead lc 
Investors Selective Pund Sioeee:) ee 10¢ 
Iron Fireman. Manufacturing 

PENSE ane ae 30c 

Irving Trvst To. of N. Y¥. (quar.)_.. 20c 
Samaica Water Suppiy— 

gt re $1.25 


When Holders 


Payable of Rec. 


9-30 
9-30 
12-28 
3-30-49 
6-30-49 
10- 1 
10- 1 
9-20 


9-20 
12-20 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 


10- 1 
10- 1 
10- 1 
9-30 


10-20 
10- 1 
10- 1 
10- 1 
11- 1 
10-15 
9-24 
9-30 
10- 1 
10-15 
10- 1 
10- 1 
9-24 
10- 1 
10- 1 


9-30 
9-30 
9- 6 
10- 

10- i 
10- 1 


10- 1 
10- 1 
10- 1 
9-25 


9-24 
10-29 
9-30 
10- 1 
10- 1 
10- 1 


9-29 


10- 1 
10- 1 
9-17 
9-20 
9-28 
9-20 
9-20 
9-30 


10-1 
10- 1 
9-25 
10- 1 
9-360 
9-30 
19-11 
9-20 
9-20 
10-11 
9-30 
9-30 
10- 1 


9-30 
12-30 
11- 1 
11- 1 
9-30 
11- 1 


10- 1 
10- 1 


9-30 
9-30 
11- 1 


10- 1 
10-15 
10- 1 
10- 1 


10- 1 
10- 1 


9-30 
9-30 
9-30 
9-21 


9-30 
9-30 
10- 1 


10-15 
10- 1 
10- 1 


12-31 
10-15 
10-15 
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Per 
Name of Company Share 
Jamaica Public Service Co., Ltd.— . 

Common (quar.) ~— ie as 425¢ 

7° preference A (quar.) ; x1$1.75 

7‘< preference B (quar.)__--_-~- x1%4 % 

5“ preference C (quar.) x1*, 

5‘, preference D (quar.) x1%4% 
Jamestown Telephone Corp. 

&“ preferred A (quar.) ihe $1.25 

6% 1st preferred (quar.}__-_-- oieteas $1.50 
Jeannette Glass Co., 7% preferred (quar. Rincon $1.75 
Jefferson Electric Co. (quar.) 50c 
Jefferson Lake Sulphur, common (quar.) 10c 
Jewel Tea Co., common (quar.) ae ESS en 60c 

334% preferred (quar.)_ ~~ ee a 93%c 
Johnson Oil Refining Co., common_____-__ 20c 
Jones & Laughlin Steel Corp., common__-_--_ 50c 

5% preferred A (quar.)_____--~ aide $1.25 
Kansas Gas & Electric, common (irreg. ) 40c 

7‘) preferred (quar.} : , $1.75 

$6 preferred (quar.)___- si $1.50 
Kansas-Nebraska Natural Gas, common 25c 

$5 preferred (quar.)___- catatiedl $1.25 
Katz Drug Co., $4.50 pfd. ‘quar.) = $1.12'2 
Kawneer Company RE pee. EF 25c 
Kaynee Company, common (quar.) ine 37 42c 

7‘o preferred quar.) “5 nied $1.75 
Kearney (James R.) Corp. sds 25c¢ 
Kelley Island Lime & Tr: .nsportation Co. --- 

Quarterly _ 25c 
Kelling Nut Co., 6% preferred (quar. )- 30c 
Kelsey-Haye*s Wheel, class A (quar.) 37 2c 

Class B (quar.) ; 37 Yee 
Kelvinator Corp of Canada (increased quar.) 150c 

Extra - --- %$87%c 
Kendall Company, "$4.50 preferred (quar.) _ $1.12%2 
Kennecott = Corp. (quar.)_ =f ' 25c 

Grvetel. .......-. ies Al shinioseimaniaiie $1.25 
Keyes Fibre Co., $6 prior pfd. (quar.) $1.50 
Keystone Pipe & Supply, 5’2 preferred (s-a) $2.50 
Keystone Portland Cement Co.— 

$7 preferred (accum.)___ Ee $3.50 
Zidde (Waiter) & Co.___- Bie ‘ 25c 
Kimberly-Clark Corp., common (quar.)___~_ 35c 

4%‘. preferred (quar.) $1.1242 

4°~ convertible 2nd preferred (quar.) ; $1 
King-Seeley Corp - ean 30c 
Kingsbury Cotton Oil, common (quar.) sin 1 0c 
King-Seeley Corp., 5% conv. pfd. (quar.)—_ 25¢ 
Kingsport Press, Inc. (quar.)__ 20c 
Kirsch Company, $1.50 preferred ‘(quar.) —- 37 Yee 

$1.50 preferred (quar.)_ iansita snitin hlehsapsihcee dal 372¢e 
$1.50 preferred (quar.)_- dieceasidataiaaonananiiiaml 37 ec 
Knott Corporation —_- andl eieieins 50c 
Koppers Co., Inc., common sities alapiatiisicaeniaial 40c 

4% preferred (quar.) 2 EE AR TO $1 
Kroehler Mfg., 442% preferred A (quar. Ra $1.12'%4 

442% preferred A (quar.)_-----_-_--__-_ $1.12'2 
Kroger Company—- 

6% Ist preferred (quar.)___-__ nanan $1.50 

7% 2nd preferred ome.) ieubabeciohalcbibevaphaie —_ $1.75 
Labatt (John), Ltd. Sc cepchgitibe sy piesa 425c 
Laclede Gas Co. z = ; 50c 
La France Industries, 4% preferred (quar.) 20¢ 
Lamaque: Gold Mines, Lid...____._________ t10c 
Lambert Company (quar.i___ sinien epeheal 3742c 
Landers, Frary & Clark (quar. ee ce ae 37 4ee 
Lang (John A.) & Sons, Ltd. eee $25¢ 
La Salle Extension University Gquae. = Tec 

MOM Ch has Le ced samen visti Tec 
Leath & Company com. (quar. Baa scébad Se 25e 

$2.50 preferred (quar.) i eee ref 6g%ec 
LeéS (James) & Sons Co.— 

3.85’. preferred (quar.) _____ neaenre 96 Vac 
Lehigh Portland Cement (increased) > 75¢ 
Lehigh & Wilkes-Barre Corp. (quar.) _ aa $2 
Leich (Charles) Co., 7‘¢ preferred (quar.)_ $1.75 
Lewis Bros., Ltd.____ eupes 125¢ 
Liberty Loan’ Corp., common ‘(quar.) y late 30c 

75c convertible preferred (quar.)________ 18*4¢ 
Liggett & Myers Tobacco Co.— 

+, mreeeeee: (eer) — =... $1.75 
Lily-Tulip Cup Corp.— 

42% preferred (initial quar.) __._______ $1.1242 
Lima-Hamilton Corp. (quar.)_....________ 15c 
Lincoin National Life Insurance (quar.) ___ 20¢ 
Lion Oil Co., (quar.) i 75¢ 
Lipe-Rollway Corp., class A__..___________ 12%2c 

$1 convertible preferred (quar.) _.___-.-.. 25c 
Lipton (Thomas J.), Inc., 6% pfd. (quar. )__ 37 ¥ec 
Little Miami RR. Co.— 

0 $1.10 

. .. Gee $1.10 

Special Guaranteed (quar.)_..._..______ 50c 

Special Guaranteed (quar.)_..._________ 60c 
Lock Joint Pipe Co., 8% preferred (quar.)_ $2 
Locke Steel Chain Co. “ees a 40c 
Lockheed Aircraft ______- mo isis Soalen 50c 
Loew's, Tac.) (Geer: os aie 37 ¥ec 
Loew's (Marcus) Theatres, Ltd._ $1 
London Hosiery Mills, Ltd., common ~15¢ 

i es ed $20c 

Class A (quar.) ; . t20c 
Lone Star Cement Corp. (quar. a eee 87 ec 
Lorain Coal & Dock— 

5% convertible preferred (quar.)________ 62%2c 

5% convertible preferred (quar.)________ 62%ec 

5% convertible preferred (quar.)________ 62'2ce 
Lord & Taylor (quar.)___. aad ong $2.50 
Lorillard (P.) Co., common (interim) a 25c 

Co Tg a Nh ean $1.75 
Los Angeles Transit Lines (auar.)__ Bisa 12!2¢ 
Louisville Gas & Electric (Ky.)— 

Common (increased) decehi eee ee 40c 

5% preferred (quar.)_- ‘ io $1.25 

5% cum preferred (quar. : ay NS 31%ec 
Lowenstein (M.) & Sons 

4%4% preferred A (quar.)_-______________ $1.06 
Lowney (Walter M.), Ltd. (quar.)_________ t75¢ 
MacFadden Publications, common (reduced) 25c¢ 

cn 25c 

$1.50 participating preferred blctuneade 75¢ 
Participating (irreg.) __- See ea ees 25c 
paneowweunme Cisres.) —........- 25¢ 
Mack Trucks, Inc. Ltocduanah 50e 
MacMillan (H. R.) Export Co., > yom 
Class A (quar.) —_._____-_ saints di acai > 
Class B (increased quar.) - ake -<—  $233%6 
ERA Soa ee Ee iaceciceuaiies 110c 
Macy ‘R. H.) Company (quar.)__.____ | 50c 
we EEE Ee cage 50c 
Mading Drug Stores, common (quar.) - 20c 
55c preferred (quar.)__._______ dasencs 13%4c¢ 
Masgor Car Corp, (quar.)=. 25c 
Maltine Co., 412% hella aaa $1.06% 
Manati Sugar Co (irreg.r_ sean $1.20 
Manufacturers Trust Co. /N. Y.) (que sr.) = 60c 
Marathon Corp., 5% preferred (quar.) _____ $1.25 
Marchant Calculating Machine Co, (quar.)__ 50c 

DO ia aa OC 50c 
Maritime Telegraph & Telephone Co., Ltd._ t20¢ 

1%. peepee: (Guar.) <= ak t17l2c 
Market Basket Inc. (Los Angeles) — 

BORD, Bee Se 20c 

$i: preferred: A (quar:) =. .._-.____ | ____ 25c 
Marlin-Rockwell Corp. ._. .....-_.-_........ $1 
Marsh (M.) & Sons (quar.)__-..__ _- ___ 40c 
Marshall Field & Co. 414°) pfd. (quar.)____  $1.06% 
Marshall-Wells Co.,. common___-__________ $1 

OD. -peaieeee:.. eens... 2. $1.50 


When Holders 


Payable of Rec. 


10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 
10- 1 
10- 1 
9-28 
10- 1 
9-20 
1l- 1 
10- 1 
10- 5 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- : 
10- 

9- 30 
10- 1 
10- 1 
10- 1 


9-30 
9-30 


10- 1 
9-30 


9-30 


10- 1 
1-2-49 
4-1-49 
10- 1 
10- 1 
10- 1 
9-30 


10-15 
10-15 
10-15 


10- 1 
10-15 
10- 1 
1-2-49 
1-2-49 
10- 1 
1-2-49 
9-30 


9-30 

9-30 

9-30 
10- 1 
10- 1 
10-15 
10-15 

9-30 
10-15 
i0- 1 
10- 1 
10- 1 
10-15 
10-15 
10-15 
10-15 
10- 
10- 
10- 
10- 
9-30 
10- 1 
10- 1 


= 


8-31 
8-31 
8-31 
8-31 
8-31 


9-15 
9-15 
9-15 
9-15 
9-13 
9- 7 
10-18 
9-25 
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9-10 


9-22 
12-22 


9-15 
10-15 
9-15 
9-15 
9-15 
8-12 
9-17 
9-17 
9-10 
9-30 
9-30 
9-10 


10-15 
11-10 
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9-10 


9-30 
9-30 
9-13 

10- 1 
9-20 
9-14 
9-20 
9-30 
9-30 
9-20 
9-20 
9-20 
9-20 
9-15 
9-18 


9-15 
9-25 
9-25 


“Molson’s Brewery, Lid.___ 


Name of Company 


Martel Mills Corp., common__ Ea 
on ERE TE CS eS Le st 
6‘: preferred iquar.)_ a a UE Pe 


Mar-Tex Realization 
Martin-Parry Corp. _.......... | 
Marven’s, Ltd., 5% preferred (quar. pees 
Maryland Dry Dock, common (59c par). 

Common ($1 par)___- RTE rf 

412%, preferred (quar.) - saaanaibiaties ete : 
Mascot Oil Co. (quar )_ pineal 
Massachusetts Investors | 2nd Fund. 
Mathieson Chemical Corp., common_______ 

7‘c preferred (quar.)_________ 
McAleer Mfg., 5% preferred (quar.) - SP: 
McColl-Frontenac Oil, Ltd., 4% pfd. (quar.) 
McCord Corporation, common (extra) 

$2.50 preferred (quar.) 
McCrory Stores Corp. com. 

$3.50 conv. preferred (quar.)____ . 
McKee (Arthur G.) & Co., cl. B ‘inereased) 
McKesson & Robbins. $4 pfd. (quar.) 
McQuay-Norris oe com. (quar. ) 

4'4% preferred (quar.)_ ae We. 
Mead Johnson & Co. (quar. ) 

Extra <osiicap F ae pk einetin aime ade 
Menge! Company (quar.) 
Merchants Acceptance Corp.— 

Class A ‘inereased quar.) ‘ 
Merck & Co., Inc., common (quar.) iivancallapibacicbi 

$3.50 preferred (quar.) _ 
Meredith Publishing Co. 
Mergenthaler ean yoe oe 

Extra , 

Mesta Machine Co. ee i ee esate 
Metal Forming Corp. (quar.)._.._ 
Metal Textile Corp., 7% pfd. (quar.) 

Metropolitan Building - Sa Sea 
Metropolitan Edison Co.. 3.90% pfd. (quar.) 
Meyer-Blanke Co. (quar.)_.__._..___________ 

Extra __ atest 
Micheels Brothers ; 
Michigan Associated Telephone Corp. ae 

oo a RRS i a 
Michigan Bumper Corp.____. 
Mickelberry’s Food Products ‘com. 

$2.40 conv. preferred (quar.)_ sieves bec 
Midiand Steel Products, common St eet a 

$2 non-cum preferred (quar.)______- 

S%e preferred (quar.)_........_____ 
re CIES 
Midwest Rubber Reci aimng Co.— 

42% vwyteterred. (quar.)_....._._..________ 
Miller & Hart, Inc. 

Ee OE red om 

$1 prior preferred (quar.) 
Miller Mfg. Co. common 

Extra if 

Class A (quar.) ‘ 
Miller-Woh!l Co., common__.._.________ 

442% convertible preferred 
Mission Appliance Corp. ‘quar.) 
Mississippi Glass Co.. 4°; pid. (quar.) 
Mississippi Power Co., $4.60 pfd. (quar.)___ 
Mitchell (J. S.), Ltd. (quar.)_-.-.-_____ 
Modern Containers, Ltd., class A (quar.) __ 
Mojud Hosiery 5% preferred (quar. ) - 
Mohawk Petroleum (quar.)___ __. 

RNG? oe ee. teh ws co ventone 
Mohawk Rubber “Co. 


| ee 


(eee?) C4054. 


(quar.)_ 


(quér.) .... 


Molybdenum Corp. of America. __. 
Monarch Knitting Co., Ltd., common______ 

4%2°% preferred (quar.) OEE SS aes 
Monroe Auto Equipment Co.— 

5%. preferred (quar.)_ a i spose 
Monroe Chemical Co., $3. 50 “pfd. (quar. Boe cara 
Monsanto Chemical, $3. 25 pfd A (s-a). é 
Montana-Dakota Utilities, common (quar.) — 

$4.20 preferred (quar.)_ 
Montreal Lecomotive Works (SUES) ..cncian 
Montreal Telegraph Co. (quar.)____- _—_ 
Moore Corp., Litd.. common (quar.)_--_-__ 

4% preferred (quar.) 


: prareerea A (amar)... 
7% preferred B (quar.)__._____________ 
nsore Drop Forging, common (quar.)_____ 
4% convertible preferred (quar.) e 
Morris Paper Mills, 43.% preferred (quar.) 
Morrison Cafeterias Consolidated, Inc.— 
tm. peetersee iar.) ...... 
Motorola, ime. ... a 
Motor Finance Corp., 5% preferred (quar.) bis 
Motor Products Corp. - Mick casas 
Mueller Brass Co. . ‘ — 
Mullins Mfg. Corp. 
Extra —_ 
Murphy (G. Cc.) Company— 
4%4% preferred (quar.) —— eta 
Murphy Paint, Ltd. (quar.) tt tee eateleainan Sain 
ee —— care eae 
Murray Corp. of “America com. (quar.)_____ 
4% preferred (quar.) ____ 7 Gambidadeddue 
Muskegon Piston Ring_- 
Mutual Chemical 
6% preferred 


(quar. ne ee a 


er ae “< 
Sm Oreterred iquar.)....... 
Mutual System, 6G’ preferred (quar.) 
Mutual Telephone Co. tHawaii)— 
4.80% preferred A (quar.) 
Myers (F. E.) & Bro. Co. |, PE, Be 
Nachman Corp. —.-..._..__. : 
Nash-Keivinator Corp. 
Nation Wide Sccurities 
meenns ees - ess... 
National Biscuit Co., common__ 
National Breweries Ltd. com. 
7% preferred (quar.) __ abies 
National Cash Register Co. | 
National City Lines, $4 pid. A ‘quar.) 
National Electric Welding (quar.)_._ 
National Enameling & Stamping__ 
National Erie Corp. 
3% non-cum. 2nd preferred___.__._._ > 
5% non-cum. Ist preferred__....__ 
National Fire Insurance (Hartford) (quar.) 
National Giass Co., common 
National Groce:; Co., Ltd., com. 
$1.50 preference (quar _ 
Bi ee eee 
National Hosiery Miils, Ltd.— 
SS aaa Pe 
I 
_-_ NSN i ae Recent aie, 
National ’ Lead Co., common (quar.)________ 
6 preferred B (quar.)_..._..._....___ 
National Linen Service. common (quar.)_— 
4%%. preferred (quar.)_.___..._ | 
ae a) are 
Nationai Moto: Bezring (quar. ) 
National Pressure Cooker (quar.)__.__ 
National-Standard Co. (quar.)_._._... 
National Steel Car Corp., Ltd. (quar.)_____ 
National Sugar Refining _ OR Pere 


National Supply Co., common (quar.)_—__ 
4%2% preferred (quar.)__......_._._ 


National Tea Co., 44%: preferred (quar.)__ 


tome.) 


(Quar,). 20. 


(quar.) 


3.80%. preferred (quar.)_..________ Stina 
National Union Fire Insurance (quar> ._ _ 
Nehi Corporation (quar.)_..-_---__-_ a a 





Per 
Share 
20¢ 
50c 
75c 
5c 
15¢ 
$$1.25 
3144c 
62'2c 
$1.12%2 


62%ec 
$1.75 


974ec 
30c 
20c 
10c 


$1.50 
15c 
15c 
60c 
50c 
50c 
$2 
50c 


56%c 


25¢ 
25¢ 
Toc 
2'2c 
15c¢ 
20c 
56 Ysc 
15c 
15c 
$1.15 
t75c 
$25c 
62%ec 
20c 
20c 
50c 
$25c 
12'2c 
t25¢ 
1$1.12% 


62%2c 
87'2e 
$1.62%2 
20c 
$1.05 
$20c 
148c 
t75c 
+25c 
+$1.75 
$1.75 
15c 
593¢¢ 
59%c 


$1.75 
25c 
$1.25 
50c 
30c 
25c 
25c 


$1.1834 
~20c 
t20c 
25c 
50c 
25c 


$1.50 
$1.50 
37 1 2c 


12c 
75¢ 
25c 
35c 


15¢ 


$1.50 
$2.50 
50c 
12%2c 
t15¢ 
t37+2c 
25c 


315¢ 
t15c 
t15c 
25c 
$1.50 
15c 
$1.12%% 
$1.25 
25c 
3742ec 


50c 
I372e 
50c 


25¢ 
$1.1242 


53 %ec 
47¥ec 


35c 
25¢ 








When Holders 
Payable of Rec. 


9-29 
9-29 
9-29 
12- 1 
10- 4 
10- 1 
10- 1 
10- 1 
10- 1 
§-25 
9-25 
9-30 
9-30 
10- 1 
10-20 
9-23 
9-30 
9-30 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 
10- 1 
10- 1 
9-39 
9-28 
9-28 
10- 1 
9-20 
9-30 
10- 1 
10- 1 
9-30 
9-30 
10- 1 


10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 


10- 2 
10- 2 
9-30 
9-30 


9-30 


9-28 
12.28 
10-15 


12-12 
9-28 
9-27 
9-24 

10- 1 
9-24 

10-15 

10- 1 


9-16 
9-10 
9-10 
11-15 
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© 
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10-11 
9-15 
9-15 
9-15 
9-20 
9-15 
9-14 
9-15 
9-15 
9-17 
9-17 

11- 4 

11-4 
9-7 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Nekoosa- Edwards Paper (quar) 25e 9-30 9-17 Pittsburgh Bessemer & Lake Erie RR.— Scovill Mfg. Co., commen_________.._.____ 50c 10-1 9-14 

Special ee 25c 9-30 9-17 Common (s-a) —---- coamnare Gi sigeaiunbedelhtinbeepmeieiadtiie 75e 10-1 9-15 $2.95 . preferred . Agnes.) __-._...--.._.-. 91%c 12-1 411-12 
Newark Telephone Co. +Ohio}— hs OR E@e@) $1.50 10-1 9-15 Scott Paper Co., $3.40 pfd. (quar.)____- 85c 1l1l- 1 10-18 

6‘) referred ¢quar.)- ‘ $1.50 10-9 9-30 Pittsburgh Fort Wayne & Chicago Ry.— Scranton Electric Co., 3.35% pid. (quar. ae 83%4c0Os «d= 1 9-9 
New Brunswick Telephone Co., Ltd. (quar.) _ t12e 8=—: 10-15 9-30 Common (quar.) ______. 2 ceteeeiided $1.75 10-1 9-10 Scruggs-Vandervoort-Barney, com. (quar.) l5c «10-1 9-18 
New England Electric System (quar.)_____- 25e «= 10- 1 9-20 7% preferred (quar.) _____- oe NS $1.75 10-5 9-10 $4.50 preferred A (quar.)_______- Cae Tis al $1.12% 10-1 9-18 
New Enezland Gas & Electric Associatior- Pittsburgh Plate Glass Co._____--_____-__- 25c 10- 1 9-10 Scudder Stevens & Clark Inc.__-___-_______ 40c 9-20 9- 9 

412% conv. preferred (qua™.i $1.12% 10-1 9-16 Plough, Inc. (quar.)____- AEE TENE l5e =610- 1 9-15 Seaboard Air Line, 5% preferred_____---- $2.50 12-31 12-10 
New. England Power Co., 5% pfd. (quar ) $150 10-1 9-20 eI Sea En 50c 9-27 9- 3° Seaboard Finance, com. (increased quar.) —- 45c 10-10 9-23 
New England Telephone & Telegraph___-_-- $1.25 9-30 9-10 Ponemah Mills __._~~- ; + $1.50 10-1 8-30 $2.60 convertible preferred (quar.) ___.___ 65c 10-10 8-23 
New Haven Clock & Watch Co.— Port Huron Sulphite & Paper Co.- Securities Acceptance Corp., common-_.__-_ 10¢ 10-1 9-10 
_ 4%2% conv, preferred (quar.)___-______- * 22%c 10-1 9-20 I + NI te 10c =—10- 1 9-25 oo: prerete. & -4euar.) .....~.-- 2-5 31%c 10-1 9-10 
New Hampshire Fire Insurance Co. (quar.) _— 50c 10- 1 9- 7 J non-cum. preferred “(quar.) SE cial $1 10- 1 9-25 Seeger Refrigerator Co. (increased) ____-- 25c 9-29 9-10 
New Haven Gas Light ‘quar.)___-_-_-___--__ 40c 9-30 9-1% Portland Transit, 5% pid (quar.) 31 ac 9-3 9-15 Seiberling Rubber Co.— 

New Jersey Power & Light, 4% pfd. (quar.) $1 10-1 9- 7 Portland Woolen Mills, 6‘ preferred (quar.) $1.50 9-30 9-22 5% class A preferred (quar.)__._.__---__ $1.25 10-1 9-15 
New York Chicago & St. Louis RK.— Porter (H. K.) Co.,.5‘~ preferred (quar.)___ 62%2c 10- 1 9-15 4%2% prior preférred (quar.)____.__.__---- $1.13 10-1 9-15 

@%. preferred A (accum.) _~._..._____.... $3 10-1 9-158 Potomac Electric Power common (quar.)__-~ 22%ec 9-30 9- 7 Seismograph Service Corp. (quar.) Oe apse 15¢ 9-30 9-15 
New York A Honduras Rosario Mining Co.— 3.60% preterred (quar.) _- ap acktaniiaetael 45c 10- 1 9- 7 Selected American Shares, Inc. (quar.)___-- 10c 10- 1 9-17 

Increased 70c 9-25 9-15 Power Corp. of Canada— Servel, Inc., common (irreg.) __.-__-__-____ 50c 10- 1 9-10 
New York State Electric & Gas Corp.— 6% 1st preferred (quar.)___- jee $$1.50 10-15 9-20 $4.60 preferred (quar.)__._._._____________ $1.12% 10- 1 9-10 

3%% ypretérrven tquar.)....__.._..____. 93%e 10-1 9-16 6% non-cum, partic. preferred (quar.)- : t75¢ 10-15 9-20 Shanmirock Oil & Gas (quar.)_._- 40c 10-1 9-15 
he York Trust Co. (quar.) $1 16- 1 9-17 Pratt. & Wantbert, Inc.____ PAIS SL 75c 10- 1 9- 9 Shattuck (F. G.) Company (reduced. quar.) __ 10c 9-22 9-2 

Rogge IN EE ae 50c 10-1 9-15 Prentiss-Wabers Products (quar.)______ ~ 20c 10-1 9-20 Shawinigan Water & Power Co. 

Newport Electric Corp., 334’¢ pfd. (quar.)— 93%c 10- 1 9-15 Pressed Steel Car Co., 4% “% og A (quar.) — 56 %c 10- 1 9-17 4% preferred series A (quar.)_-......-__ 150c 10- 2 9- 2 
Newport Industries Inc., 444% pfd. ‘quar.) $1.06% 10- 1 9-17 Preston East Dome. Mines, Ltd._ eae tl%ec 10-15 9-15 Sheep Creek Gola Mines. Ltd. BK 8 tl%e 10-15 9-30 
Niagara Wire Weaving Co., Ltd._----_----~ +40c 10- 1 9- 1 Prospect Hill Apartments, Ine.— Sheller Manufacturing Corp.— 

MicBaisen’ File Co: (Guar.) -....._.._._.,<.. 30¢ 10-1 9-20 Preferred (accum.) __-- teeta $1 10- 1 9-14 5% ist preférred (quar.)-_____-____ $1.25 10-1 9-24 

Extra - ce Eo 5 20c 10-1 9-20 Prosperity Co., 5‘ preferred (quar. Nee $1.25 10-15 10-5 Shellmar Products Corp., com. (increased) — 40c 10-1 9-15 
Noblitt -Sparks re er ak at A Sa oe ta 40c 9-30 9-13 Providence Washington Insurance______ ~~ 30c 9-27 9- 6 =a Qeeteered tees.) eee 59%c 9-30 9-15 
Moma Electric Corp. (quar.) .____- ~~~. 30c 9-30 9-15 Providence & Worcester RR.__.--..__--._._ $2.50 10-1 9-13 Sheraton Corp. of America— 

7 Nopco Chemical Co. common __-_--_--------- 40c 9-30 9-21 Public National Bank & Trust Co. (N. Y.)— $1.25 conv preférred (quar.)_________~_- 3i%c 10-1 9-23 
Normetal Mining, Ltd. (increased) —-_---~-- 8c 9-30 9- 3 I es ttt snows actrees anche ean mn haem ie 50c 10-1 9-20 Sherwin-Williams Co. of Canada, Ltd., com. t20c 11-1 10-8 
North American Car Corp.— Public Service Electric & Gas, com, (initial) 40c 9-30 9-1 7‘c preferred (quar.)________~ aoa ee 10- 1 9-10 

$2 convertible preferred (quar.) ---_-- — 50e 10-1 9-22 $1.40 div. preference common (initial) ___ 35c 9-30 9-1 Sick’s Breweries, Ltd. «(quar.) .-__-_______ t25c 9-30 8-30 
North American Aviation (resumed)_------ 50c 9-29 9-13 Public Service Co. of Oklahoma— Sick’s Seattle Brewing & Malting Co. fanet.) 5c 9-30 9-20 
North American Co. (cash dividend) --_---- 25c 10- 1 9-10 4% preferred (quar.)______ ne ae $1 10- 1 9-15 Silverwood Dairies, Ltd., class B (irreg.) - t15c 10- 1 9-15 

Stock dividend (partial liquidating dis- Publication. Corp., com. voting quar.) - lok 50c 9-23 9-10 Sm ne aiew tl5c 10-1 9-15 

tribution) One share of Pacific Gas & Common non-voting (quar.) ____________ 50c 9-23 9-10 Silverwood Western Dairies, TE ate 
Electric common on each 80 shares held. 7% original preferred (quar.)_____----__ $1.75 10- 1 9-17 5%. preferred quer.) _.._._.._._........... $81.98 10- 1 9-10 
Subject to the approval of the SEC. In Pyblicker Industries, Inc.— Simplicity Pattern Co, (quar.)__.._________ 10c 9-24 9-10 
lieu of fractional shares of Pacific G. & Cominon (steck dividend) ___...__-_----- 212% 9-30 8-31 Sinclair Oil Corp. (quar.)______- Licuaene doi 50c 11-15 10-15 
E. cash will be paid in the amount of Puget Sound Pulp & Timber— Skelly Oil Co, (stock dividend) _____--____ 10% 9-24 8-20 
43%4c for each 1/80th share of Pacific New common (initial quar.) ....--__--- 50c 9-30 9-10 Skenandoa Rayon, 5% prior pfd. (quar.)__ $1.25 10-1 9-16 
NS 4. Aiea ae ae ene 11-1 10- 4 Extra” —_~-- iin ww ea cares See 25c 9-30 9-10 5% preferred A (quar.)__--- = hee $1.25 10- 1 9-15 
North American Finance Corp.— Punta Alegre. Sugar Corp: $3 9-29 9-21 Sloss-Sheffield Steel & Iron Co._____-----~ 40c 9-20 9-10 

1% preferred B7%c 12-23 12-16 Pure Oil Co., 5‘ .preferred (quar.) (Pate ne $1.25 10- 1 9-10  .. SE SIRE ppee eRe 25c 11-1 10- 1 

EAR ae 20c (10-1 9-20 Purolator Products (quar.) oe Em Es 10c 10-10 10-1 Smith (Howard) Paper Mills, Ltd.— : 

80c prior preferred_______ na ae 20c 12-23 12-16 Quaker Oats Co., commun (irreg.)_------- $1.73 10- 9 9-11 Common (increased quar.) _..___------ 150c §=©10-30 9-30 
North American Investment Corp.— 6% preferred (quar.)- mimes $1.50 11-30 1l- 1 Se - peeteries » (een 6... =... t50c 10-20 9-30 

ae. ee ee Ps $1.50 9-20 8-31 Quebec ‘Manitou Mines, Ltd. (initial) ______ t2c 10- 1 9- 8 Snyder Tool & Engineering ____~ on 10c 9-30 9-10 
: 5 % prefeseea ; 2a0een.} <---- . -— $1.37'%2 §-20 8-31 Radio Corp. of America— Solar Aircraft Co. : ; - 15e 10-15 9-30 
North American Refractories (quar.) _-_---- 15c 10-15 9-24 $3.50 conv. ist preferred (quar.) 4 B7 ec 10- 1 9-13 Solvay American Corp., 4% pfd. (quar.)-_- $1 10- 1 9-20 
North Shore Gas Co. (s-a)___________----- 50e 10- 1 9-15 Radio-Keith-Orpheum -_-_- a ens dacs ee mel as 15e 610-1 9-15 Sonotone Corp., common (quar.)__----- ~~ 10c 9-30 9- 1 
North Star Oil, Ltd., 7°% preferred (aecum.) 18%c 10-1 9-11 Ralston. Purina Co., 3%4% pid. (quar.)_ 9334¢ 10- 1 9- 3 $1.25 convertible preferred A (quar.) ~~~. 31%c 9-30 9-1 
Northern Indiana Public Service, common_-_-_ 30c 9-20 9- 3 Rayonier, Inc., $2 preferred (quar.)_______ 50c 10- 1 9-17 forg Paper Co., 542% pid. (quar.)- m4 $1.38 10- 1 9-15 

S56 fe « preserees- Genes.) . ~~~ ok nee 22%ec 9-30 9-14 Raytheon Mig. Co., $4.20 conv. pid. (quar.) 60c 10- 1 9-15 Souta American Gold & Platinum_________ 12%c 10- 1 9-22 
Northern Natural Gas Co.________________ 40c 9-25 9-10 Reading Company, 4% 2nd pfd. (quar.)___-_ 50c 8=10-14 9-23 South Carolina Electric & Gas— 

Northern Paper Mills, common (quar.)_---- 25c 9-20 9- 7 Reading Tube Corp.— ee ee 62'ee 10- 1 9-20 

6‘. preferred (quar.)__ diye then aie $1.50 9-20 9- 7 50c ag omy 4 class..A: (quar.) -..---. 12%c 10-1 9-15 542% convertible preferred (quar.) sao 68%c 8610-1 9-20 
Northland Greyhound Lines— Real Silk Hosiery Mills— South Penn Oil Co. (quar.) —- hace PPS Pesh 8-4 30c 9-30 9-16 

I TS eee ae 93%e 10-1 9-20 5% prior preferred A> (quar.)_____-----_. $1.25 10-1 9-10 South Porto Rico Sugar, common_________ $2 9-28 9-8 
Northwestern Bell Telephone __ $1.65 9-30 9-23 ee ED: OED es ns eres $1.75 10-1 9-10 a Ry Be SS eee 50c 9-28 9- 8. 
Northwestern Leather (q@ar.) ale bo Sa 35¢ 10- 1 9-11 Red Owl. Stores, Inc. Southern Advance Bag & Paper (quar.)_--~-~ 25c 9-30 9-20 
Northwestern States Portland Cement— 4%.% preferred.A. (quar.) ___-.-----__-. $1.18% 10-1 8-30 Re er cae 50c 9-30 9-20 

Quarterly 9 eR Re Se 40c 10- 1 9-21 Reece -Corp., new common (initial) _._---- 25c 10- 1 9-20 Southern & Atlantic Tclegraph Co. (s-a)--- 62¢ 10- 1 9-15 
Norwich & Worcester RR. 8 % pid. (quar.)__ $2 10- 1 9-15 5% preferred (initial) __- were $1.25 11- 1 10-15 Southern California Edison Co.— 

Nova Scotia Light & Power,.Ltd._- set idorce t25c 10- 1 9-14 Reed Roller Bit Co. dincreased) ofcess 35c 9-30 9517 5% paitic. original preferred (quar,)_-~ 37 ec 9-29 9- 5 
Qgilvie Flour Mills, Ltd., common fyuat. Voc t25c 0=—s «10-1 8-27 —, Brothers, In&.----- ae i eR 25c 10-1 o- 3° 4.32‘, preferred (quar.)~ lessee OP cm scrmy 27¢ 9-30 9- 5 
Qhio Brass Co., ciass A- as sales TS $1 9-24 ee I hh ca a 25c «610-1 9- 3° Southern Canada Power, common (quar,) ___ t30c §6=6—.:«11-15—=—s- 10-20 

Clees Se ee $1 9-24 9- 8 aioe Knitting Mitis, Ltd.— 6‘> participating preferred (ONBTs) 2.0504 $$1.50 10-15 9-20 
Ohio Edison Co., common__________- ______ 50c 9-30 9-10 $1.60 non-cum. pfd. (quar.)____-.---___ ai 340c 6=612- 1—=Ss 11-12 Southern Pacific Co. (increased quar.) —__-- $1.25 9-20 8-30* 

4.40% preferred eS eae $1.10 10-1 9-15 Reliable Stores Corp. (quar.) 40c 10- 1 9-24 Southern Railway Co.— 

Ohio Finance Co., common. wach tine 25c 10-1 9-10 Reliance Mfg. Co. (Til.) M & O Stock Trust (s-a)________- ee $2 10-1 9-15 
442° preferred (quar.)__- a SLI 10- 1 9-10 34%2% convertible preferred (quar.)___---- B874%2c 10-1 9- 8 Southwestern Gas & Electric— 

5‘ prior preferred (quar.) soeeste © $1.25 10-1 9-10 Remington Rand, inc., common ___--. ~~~ 25e 10-1 9- 9 ye SS OB °° 4 eee $1.25 10-1 9-15 
Ohio Public Service Co., 3.90‘% ptd. (quar.) 97T%2c 10-1 9-15 94.50 preferred (quar.) _.._._--....-.---- $1.12% 10-1 9- 9 Southwestern Life Insurance Co. (quar.)—- 40c 10-15 10-13 
Qhio Watcr Service____ wee =e 374ec 9-30 9-10 Renfrew Textiles, Lid., class A (quar.) t15¢ 10- 1 9- 9 GOs SOCOM oun. 6. be knwn mony 10c «(10-1 9-15 
Oid Line Life Insurance Co. of America— Reo. Motors, Inc. (quar.) ----  62%€c 9-30 9-13 Springer Sturgeon Gold Mines, Ltd.- : t3e = «0- ‘5 9-15 

Quarterly __ aint Sic} le 20c 9-25 9-15 Republic Investors Fund— Springficid Fire & Marine Insurance Co.— 

Olin Industries, Inc., 4% vfd. A quar.) $1 §-30 9-20 wo» preferred A Guar.) <.-............- 15e 11-1 10-15 NOI oe loan vse sus". acts mutiriese oe ap alaaid 47\4e 10-1 9-15 
Omnibus Corp., 8% preferred (quar.)_-_-_ $2 10-1 9-15 eee “preterten .-@ tquar.) ..--~.......-.... 15e = 1l- 1 10-15 Square D Cod._- 25c 9-30 9-20 
Ontario Loan & Debenture Co. (quar.)_--_-. %$1.25 10-1 9-15 Republic Petroleum (quar.) _.--.---.------- 25c 9-20 9-10 Squibb (E. R.) & Sons— 

Ontario Steel Products Co., Ltd.— Republic Steel Corp., common_-______--~-~- 25¢ §86610- 2 9-10 $4 preferred series A (quar:) PRESENT OO $1 11-1 10-15 
een teueey ee t25c . 11-15. 10-15 ie L saa siverte ascanguumas do ube poly on deanna 25c =: 10- 2 9-10 me weereeran (G00) Qn coe een nce ece $1 11-1 10-15 

7% preferred  (@uar.) __../) 1$1.75 11-15 10-15 % preferred A (quar.) Se agg ony $1.50 10- 2 9-10 Stahl-Meyer, Inc., prior preferred_____--__ $1 10-1 9-20 
Oswego Falls Corp., 442° pfd. (quar.)____- $1.12% 10-1 9-15 Resistance Welder a 6c 9-20 9-10 Staley (A. E.) Manufacturing Co.— S¢ 
Otis Elevator Co. 6% pfd. (quar.)__________ $1.50 9-20 9- 7 Reymer & Bros, Inc. (quar.) _— 12%c 8=10- 1 9-15 kh ee i ee eee 94c 9-20 9-10 
Ottawa Electric Railway, Ltd. -_ t25c = «10- 1 9- 8 Reynolds Metals Co., common = 25c 8=—:10- 1 9-24* Standard-Coosa-Thatcher Co, ____-_------ $1 10-1 9-20 
Ottawa Light Heat & Power com. tout = t15e 10- 1 8-27 5% % convertible preferred ‘quar.)_...-~ $1.37 10- 1 9-24* Standord Factors Corp., common (quar. oon 10c 9-30 9-27 

5‘ preferred (quar.) : : ---- %63.25 10-1 8-27 Reynolds (R, J.) Tobacco Co.— 75¢c preferred ‘quar.)__~-- 18%4¢ 9-30 9-27 
Pacific American Fisheries . a 50c 10-15 10-1 3.6% preferred (quar.) -..-----_-------. 90c 10-1 9-10 Standard Fruit & Steamship Co., common__ 25c «=6:10- 1 9-20 
Pacific-American Investors, Inc. Rhinelander Paper Co. (quar.) . ie ait 50c 9-30 9-20 $3 participating preferred (quar.) ~._---- 5c 10-1 9-20 

$1.50 preferred (quar.) _.__.-_____-_ 37¥%ec 10-1 9-15 Rice-Stix Dry Goods— Particmeting ........-- AB plebe: le ETRRES. 25c 10- 1 9-20 
Pacific Coast Aggregates (increased)______- 8c 9-24 9-10 7% ist preferred (quar.)............... $1.75 10-1 9-15 Standard Milling Co. (ouar.)- eae 25c 9-20 9-10 
Pacific Indemnity Co. (quar.) aa 50c 10-1 9-15 7% 2nd preferred (quar.)_---_------_- — $1.75 10-1 9-15 Standard Oil Co. of California (Del.) (quar.) $1 9-15 8-13 
Pacific Intermountain Express Co.__- Lan 22c «6410-1 9-18 Richmond Waier Works, 6‘, preferred ; $1.50 10- 1 ---- Standard Oil] Co. of Indiana (quar.)--__--~ 50e 12-10 11-10 
Pacific Lighting Cerp.. $5 pfd. (quar.) $1.25 10-15 9-30 Rieke Metal Products (quar. )__- petenes 20¢ 9-30 9-15 Standard Oil Co. ‘Ohio)— 

Pacific Public Service (increased) ________ 25c 9-28 9-18 Ritter Company, common eo 50c 10-1 9-17 %% preferred A (quar.).- nsbictidronsgiiea 93%c 10-15 9-24 
Pacific Telephone & Telegraph, com. (quar.) $1.50 9-30 9-15 Y preferred (quar.) $1.25 10- 1 9-17 Standard Paving & Materials, Ltd.— 

6°. preferred (quar.) __ aes $1.50 10-15 9-30 River: Raisia:: Paper Co.......-......-.-... 10c 9-20 9- 4 Participating convertible preferred (s-a)_. 31%c 10-1 9-15 
Packard Motor Car (irreg.) ELLEN: 20c 10-18 9-18* Riverside Silk Mills, Lid., class A (quar.) _- 150ce =610- 1 9-13 Participating non-cum. preferred (s-a)_-- %31¥%c 10-1 9-15 
Page-Hersey Tubes, Ltd. (quar.) - pe oer Ari 140c 0610-1 9-15 Robertson (P. L.) Mfg. Ltd., common i? t50c 3=—:10- 1 9-20 Standard Radio, Ltd., class A__..__--______ t10ce §=.: 10-110 9-21 
Panhandie Eastern Pipe Line Co.— $2.50 preferred (quar.) ___.-------------- t624%2e = 10- 1 9-20 Starrett (L. S.) Company (quar.)_-------_-- 75¢ 9-29 9-17 

4% preicrred (quar.)____ ss $1 10- 1 9-10 Robertshaw-Fulton Controls, common--_-_--- 20c 10- 1 9-10° Steak-n-Shake, Inc. (quar.) _--_-__--__----- 5c 10- 1 9-15 
Pantepec Oj] Co., American shares (initial) — 64c 9-23 9-10 4%% convertible preferred (quar.)_--__-_-- 29jjc 10-1 9-10 Stecher-Traung Lithograph— : 
Paraffine Companies, Inc., common rate 30c 9-27 9- 8 Robinson Cotton Mills, Ltd. (quar.) —— t10c =f 11-1 10- 1 a RS ee $1.25 9-30 9-15 

4% preferred (quar.) 5 Cae $1 10-15 10-1 Extra - Lene inept Sai 410¢c «3611-1 «10-1 5% preferred (quar.)_.._.__.____-----__ ie $1.25 12-31 12-16 
Paramount Pictures, inc. (quar.) srseicerinis 50c 9-24 9- 7 Rochester Tele phone -Corp.- — ee cmon atu ti5e 10-1 9-15 
Park Chemical Co., common : eM 5c 10-1 9-15 4%2% ist preferred A (quar.)----------- $1.12% 10-1 9-15 Steel Products Engineering Co._..--------- 20c 9-30 9-15 
' 5% preferred (quar.)__- aie Peder te.t 2%c 10-1 9-15 Rock of Ages Corp. (quar.)_-------------- 25c 4=612-10) =—12- 1 Sterling Drug, 342% preferred (quar.)__--- 8I¥%zc «410-1 9-16 
Parmelee Transportation (quar.)________~__ 20c 9-24 9-10 Rockwooc & Company Sterling, Inc. (stock dividend) ___--._------ 5% 10- 1 9-20 
Peninsular Telephone Co.— . 5%. -pretercee ::(gues,) --...-............. $1.25 10-1 9-15 Sterling Motor Truck Co., Inc.___.--__---- 25c 9-24 9-10 

ee Pp ee ee —_ 62%c 10-1 9-15 SB . preterred A -(quer.) ...--.-----....-- $1.25 10-1 9-15 Stern & Stern Textiles— 

AN 62%ec 1- 1-49 12-15 5% prior preferred (quar.)--.---------- $1.25 10-1 9-15 444% preferred iquar.)...--............. 56c 10-1 9-17 

hs ran TO nn cc acs i“ 25e 11-15 11-5 Rome Cable Corp., common__. one 15e 3=—«:10- 1 9-10 Stewart-Warner Corp. (quar.)-..-__------ 25c 10-9 9-10 

$1 preferred (quar.)_... —~____.____._ ae 25c 2-15-49 2- 6 4% convertbile preferred (quar.) i 30c §8=610- 1 9-10 Stokely-Van Camp, Inc., common_____-_-- 25c 410-1 9-21 
Periney (J. -C.) Company____._..__..-_-_.. 50c 10- 1 9- 9 Reos Bros.. Inc. _(quar.) __.--------------. 50e 9-20 9-10 Boe.. De@nereee (amen)... 25c =: 10- 1 9-21 
Pennsylvania Glass Sand Corp. com. (quar.) 40c 10-1 9-10 Roosevelt Oil & Refining— Strawbridge & Clothier, $5 pfd. (quar.)_--- $1.25 10-1 9-21 

5’, preferred (quar.) section $1.25 10-1 9-10 Common (initial quar.) —- a 20c 4«610- 1 9-15 Stromberg-Carlson Co. — 

Pennsylvania Power & Light com. A 30c 10-1 9- 8 6% conv. preferred (initial quar.) 18%c 8=—.:10- 1 9-15 4% convertible preferred (quar.)~-------- 50c 10-1 9-10 
* 440% preferred (quar.) RT $1.12% 10-1 9- 8 Royal Typewriter Co., common (increased) - 50c 4610-15 = -10- 6 Studebaker Corp. .-- : 25¢ 9-30 9-14 
Pennsylvania Telephone Corp.— 7% preferred (quar.)_-—-- : $1.75 10-15 10- 6 Suburban Propane Gas Corp.— 

’ $2.10 preferred (quar.) sain 52c 10-1 9-15 Ruberoid Company -~- 75¢ 9-25 9-10 5% preferred (quar.). a 9-15 
Pennsylvania Water & Power, com. (quar.)_ $1 10-1 9-15 Ruppert (Jacob) Co., 442‘, pid. (quar.).-- $1.12% 10-1 9-10 Sun Chemical Corp., common (reduced)____ 0c 10-1 9-22 

oS preferved (quar.).........._.._..-_.. $1.25 10-1 9-15 Russell Berg Fund, Inc. si ieee . 20c 9-30 9-20 $4.50 preferred A (quar.) = siete" $1.13 10-1 9-22 
Peoples Drug Stores, Inc. (quar.)__-____-- 40c 10-1 9- 8 Russell (F. C.) Company, common quar.) 50e¢ 10- 1 9-20 Sunbeam Corp. (quar.)_._.- _-~- gered < 50¢ 9-30 9-20 
Peoples Gas Light & Coke (increased quar.) $1.50 10-15 9-21 fo preferred (quar.) . sige eh $1.25 10-1 9-20 Sundstrand Machine Tool Co. (initial) _—- 25c 9-20 9-10 
Perfect Circle Corp. (quar.)_----...-------- 20c 101 9- 3 Russell Industries, Ltd., common -- %17%e 9-30 9-10 Sunray Oil Corp., common (increased quar.) 25e 10-15 9- 1 
Perfection’ Stove Co. (quar.)__- et 37 ec 9-30 9-20 7% preferred (quar.)_-__ Sea 4$1.75 9-30 9-10 4% % preferred a SEE). ciccnmaeneeehaniemn 26%,c 10-1 9- 1 
Pet Milk Co., common (quar.)___~____--__ 25c 10-1 9-10 Safety Car Heating & Lighting (quar.) 25c §=—«10- «1 9-16 44%4% preferred B (quar.) _----------.--- 28%c 10-1 9- 1 

442% preferred (quar.) suaspsaniin nenatleamaitaeate $1.12% 10- 1 9-10 Safeway Stores, Inc., common (quar.) 25¢ 10- 1 9-16 Sunshine Mining Co. (quar.)-——~- o coe l5c 9-30 9- 1 
Petroleum & Trading Co1rp.— 5% preferred (quar.)- $1.25 1C- 1 9-16 Super Electric Products Corp. (initial) _---- 124ec 9-30 9- 1 

342% preferred (quar.)____ Reve she’ BTiac 9-3 9-15 Saguenay Power, Ltd., 44 %e pfd. (quar.)_. %$1.07 10-1 9- 8 Superior Steel Corp. (quar.) ne 25c 10-1 9-i5 
Philadelphia Co., $6 preferred (quar.)____- $1.50 10-1 9- 1 St. Joseph Light & Power, 5% pfd. A (quar.) $1.25 10-1 9-15 Guat & Company. (eunr.) .-...-.....--...- 40c 10-1 9- 1 

$5 preferred (quar.)_____ ee ae $1.25 10- 1 oe St. Lawrence Paper Mills, Ltd.— Sylvania Electric Products, Inc., common-_-_- 35c «3=—ss«éa3D-: 1 9-20 
Philadelphia Dairy Products Co.- 96 ist. preferred (iiitial) _.............. 7$1.50 10-30 10- 8 ee sree (eee)... eee $1 10- 1 9-20 

$4.50 1st preferred (quar.) nieuws Ob:40% 10- 1 9-20 $2.40 2nd preferred (initial) _.__.____-~ nein 60c «610-30 :10- 8 Sylvanite Gold Mines, Ltd. 1 Oe ee tl%c ‘10-1 8-20 

$4 non-cum. 2nd pyeferred (quar.)- ea $1 10- 1 9-20 St. Louis Rocky Mountain & Pacific Co. 50c 9-30 9-15* Tacony-Palmyra Bridge Co., com. (quar.) —- $1 9-30 9-15 
Philade!phia Electric Co., common (quar.)- 30c 9-30 9- 1 8t. Louis San Francisco Ry.— Class A (quar.) - eeenn nna $1 9-30 9-15 

$1 div. preference common (quar.)_-----~- 25c 9-30 9- 1 Soe. Oretesres. A. (GUGE.) oncsacc ccannnacese $1.25 12-15 11-29 5% preferred (quar.) -” ’ a $1.25 11-1 9-17 
Philadelphia & : ee . St. Regis Paper, 4.40’ preferred (quar.)— $1.10 10- 1 9- 3 Talcott (James), Inc., common (quar.) ___- 5c. 10-1 9-15 

iladeiIphia & Reading Coal & Iren____- 50c 1Q- 1 9-15 ig ; ¢i ‘ 56%, 10-1 * 9-15 

chem : " FO . fan Jose Water Works, common (quar.) : 50c 10- 1 .9-10 442% preferred (quar.)._.----~------~--- 4c : $3 
Philadelphia Suburban Transportation Co . Tamblyn (G:), Ltd., common Set se t25c 4910-1 #10 

5“; preferred (quar. ) 6212¢c 10- 1 9-15 Sangamo Electric Co. (quar.) - 40c 10-1 9-18 Setra 23. ok. . be ate. ay t6ec 10-1: 9-10 
Philco Corp., 3%4: preferred (quar.) Sabena 93%4¢ 10- 1 9-15 Extra ; : y sex ie 30¢ st piper 4% preferred (quar.) _ BOT BS teens 150c, 10-1 9-10 
Phoenix Insurance (Hartford) (quar.)__--_- 50c (10-1 9-15 Soult Aventan Mining conreens : Rp: the rod Taylor Instrument Cogs. (quar.) ___--------- 25c 8=—:«10- 1 9-15 
Pillsbury Mills, $4 preferred (quar.)___---~ $1 10-15 10- 1 og ; - ae, pid. A (quar. ) >t ed 2- <a ~ Technicolor, Inc. ------- omen ee a5e 10- 8 9-20 
Pitney-Bowes, Inc., 414°) conv. pfd. (quar.) 53 ac 10- 1 9-20 5%%% preferred A (quar.) 271,c 5-1-49 4-18 Teck-Hughes Gold Mines, Ltd. Gate). t5e 10- 1 8-12 
Pittsfield Coal Gas (quar.)___-_____-__-_- $1 9-23 9-18 54%2‘2 preferred A (quay.) 27'2c 8-1-49 7-138 Telluride Power, 7% preferred (quar.) ---- $1.75 10- 1 9-15 
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Name of Company 
‘Temple. Coal Co., $6 conv. pfid. 
Tennessee 


common. 


(accum.? —_— 


Tennessee Gas Transmission Co., 
Stock dividend _ 
410% preferred (quar.) parece tage 
425% preferred (quar.) _-- = 
Tennessee Products & Chemical Corp.-— 
8% preferred (quar.)_- 
Texas Company (quar.) 


Textron, Inc.. common quar.) 


$1.25 conv. pfd. ‘quar. 

Thomaston Cotton Mills, common__-__----- 
SS SE SEES ee 
SRR .. 5 Saee S Seaae 
a SPR ES SSS 


‘Thrift Stores, Ltd. (quar.) wees 
‘Thrifty Drug Stores, 444% pfd. (quar. ) 
4%2% preferred A (quar.) 3 
‘Tide Water Associated Oil— 
$3.75 preferred (quar.)___--- , i 
Timken Detroit Axie Co. 
Tip Top Carners, Ltd., class A (s-a) 
Tip Top Tailors, Ltd. _- - 
Tishman Realty & Construction (quar.)-—- 
‘Tobin Packing Co., Inc., common (quar.) —- 
7% preferred (quar.) — 
‘Toronto Iron Works, Ltd., common (quar.) 
60c participating class A (quar.) ‘ 
‘Tooke Bros., Lid. (interim) kes 
‘Traders Finance sible Ltd.— 
EE Le 2 See ae . rs 
Ciass B -_-- Seow 
4'"%2% preferred ke Eee ee 
‘Treesweet Products Co. 
$1.25 preferred (quar.)—--_- 
‘Tri Continentai Corp., $6 preferred (quar. 
Trico Products Corp. (quar.) 
‘Trinity Universal Insurance (Dallas) 
Quarterly 
Twentieth Century-Fox Film Corp.— 
Common (quar.) —--. SPs has 
$1.50 convertible preferred (quar. ) 





208 South La Salle Street Corp. (quar.)-—_ 

‘Tyler Fixture Corp., common_- es 
5%% preferred (quar.) ._- : Lage 

Waderwriters Trust Co. (N. Y.) (quar.) 


Walton Asbestos & Rubber Co.— 
Quarterly (increased) 

Union Carbide; & Carbon 2 

Uaion Investment Co..__---- ; 

Union Metal Mfg. Co., common . 
$6 preferred (quar.) - 

Unten Pacific RR., new common (initial) — 

4% preferred (initial S-a)— * vet 
Union Sulphur Co._------ - 
Waion Trusteed Funds, Inc.— 

Union Bond Fund Seen : 
Union Bond Fund B______-- = 
Union Bond Fund C___-_--- ste 

Union Preferred Stock ae 

Union Common Stock Fund---- 
Union Twist Drill Co. (quar.)—...---- uy 
United Corp. (Del.), $3 pfd. (quar.) ae tN 
United Fruit Co. (quar.) __------~-- 

Extra 
Waited Fuel Investments, Ltd.— 

G@ class A NPFS) o2vy--===—- - 
Waited Gas Corp:_____--- ae: 
Waited Oluminating Co._..-----------.----- 
Waited Income Fund___--._- ~~~ ibe an 
United Light & Railways Co. (Del.)— 

7% prior preferred (monthly) —---------- 

6.36% prior preferred (monthly) __.-.---- 

6% prior preferred (monthly) _..------- 
United New Jersey RR. & Canal Co. (quar.) 
United Piece Dye Works— 

New 4% % preferred (initial) _....-----. 
United Public Utilities, com. (liquidating) 
United Shoe Machinery, common (quar.) 

6% preferred (quar.) 

United Steel Corp., Ltd.. common __- “! 

% class A preferred (quar.) 

United Stove Co._______- - : 
U. 8. Fidclity & Guaranty Co. (Balt.)__--- 
U. 8. Finishing Co., $4 pfd. (quar.) 

7% preferred (quar.)___--_--- 


U. 8. Poil Co., class A 
GBR eta ne 
7% preferred (quar. =z 


VU. &. & Poreign Securities Corp.— 
$4.50 ist preferred (quar.) 
$6 2nd preferred (quar.) 
Uw. &. Guarantee, common-_-_ 
vt. S&S. Gypsum Co., common (quar. pees 
a ee EBS AoA aE 
1% preferred (quar.)_____ < 
U. 8. & International Securities Cerp.- —- 
$5 ist preferred (quar.) 
U. &. Lines Co., 442% preferred (s-a)____ 
. 8S. Pipe & Foundry Cc. ee => 
U. &. Playing Card Co. (quar.)- 
oe a cio ts ol co op elma 
. 8. Plywood Corp., common (quar. a 
O34 4: preferred A (quar.)_-- e 
U. &. Printing & Lithograph 
a @ecsuewea. TOUGP.).-....-.......... 
U. &. Trust Co. ci N. Y. (quar.)- 


United Wallpaper, Inc., 4° pfd. (quar.)_ 

Universal-Cyclops Steel (quar.) =~ 
aR ee Ai SS - =a 

Universe! Leaf Tobacco, common ‘(quar.) 
“% preferred (quar.) 

Wniversal Winding Co., common___________ 


Upressit Metal. 8% preferred (accum.)_____ 
Utah-Idaho Sugar Co. 
60c class A preferred ional pes ae 

Tteh Power & Light Co ; 

Utica Knitting Company— 

6% prior preferred (quar.) __.__._.__.._.__ 
s@- prior preferred (quar.)  ~.-......____ 

Utility Appliance Corp.— 
$1 conv, preferreq (quar.)__ 

Van de Kamp’s Holland Dutch Bakers, Inc. 
Quarterly 

Van Norman Company 

Vapor Heating Corp., 5” 

Viau, Ltd., common-_____-__ i 

“% preferred (quar.)__--_-_- 

Victor Chemical Works, common (quar. - 
3%2% preferred (quar.)___~_- . 

Victor Equipment Co.______ 

Vicksburg Shreveport & Pacific Ry.— 
ee Dyk wn 
5% preferred (s-a)_._.________ <: 
Virginia-Carolina Chemical Corp.- — 
6% participating preferred (acum.)_____ 

Virginia Electric & Power com. (quar.)____ 
$5 preferred (quar.) Peat ane 

Virginian Railway, common (quar.) SDAA 
6% preferred (quar). 
6% preferred (quar.).._ 
6% preferred (quar.)_ eid 
6%. preferred (quar.)...- = 

Vi ‘Detinning ‘Co . ish 





preferred (quar.)__....__._.________ 
Vulean Mold & Iron______ 
massG Cotton Co. (quer.)_ 
~—_ Baking Corp., common ____-___ 
peeevenwe (QURs. ot. 


$1.75 
715e¢ 
t15¢ 
110c 


t50c 
+50c 


_ $1.12% 


31%c 
$1.50 
62tec 


250 


50c 
37%2Cc 
62%2c 
20c 
133%4c 
$1 


250 


$2.50 


$1.41%4 
$5 


62 ' 2c 
37'2e 
t12%c 
$75c 
10c 
50c 
$1 
$1.75 
20c 
20c 
$1.75 


$1.12!2 
$1.50 
60c 

715¢c 
$1.50 
$1.75 


$1.25 
22%ec 
70c 
50c 
50c 
25c 
93%4¢ 


62'%4c 
$8.75 
50c 
25c 
25c 


25c 
$2 
20c 
$2 


15¢ 
35c 


62%o 
62%4c 


25c 
20c 


When Holders : 


Payable of Rec. 


9-25 
9-22 
19-1 
11-12 
10- 1 
10- 1 


10- 1 
10- 1 
10-15 
10- 1 
10- 1 
1- 1-49 
4- 1-49 
6-25-49 
10- 1 
9-30 
9-30 


10- 1 
9-20 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 

2 


10- 1 


10- 2 
10- 1 
10- 1 
9-22 
9-22 
10- 1 
10- 1 
10- 8 


9-20 
» 9-20 
9-20 
9-20 
9-20 
9-29 
10- 1 
10-15 
10-15 


10- 1 
10- 1 
10- 1 
9-30 


10- 1 
10- 1 
10- 1 
10-10 


10- 1 
9-25 
10- 5 
10- 5 
9-30 
1l1- 1 
9-30 
10-15 
10- 1 
10- 1 
10- 6 
10- 6 
10- 1 


9-30 
9-30 
9-30 
10- 1 
10- i 
10- 1 


9-30 
1-3-49 
12-20 
10- 1 
10- 1 
10-11 
10- 1 


10- 1 
10- 1 
10-15 
9-30 
9-30 
11- 1 
10- 1 
9-30 
10- 1 


9-30 
10- 1 


10- 1 
1-2-49 


10- 1 
9-30 


9-20 
12-10 


9-11 
9- 2 
9-10 
10-20 
9-10 
9-10 


9-15 
9- 3° 
9-20 
9- 2 
9-15 
12-15 
3-15 
6-15 
9-20 
9-10 
9-10 


9-10 
9-10° 
9-29 
9- 3 
9-16 
9-15 
9-15 
9-15 
9-15 
9-15 


9-15 
9-15 
9-15 


10- 5 
9-24 
9-15 


11-10 


9- 3 
9- 3 
9-18 
9- 4 
9- 4 
9-20 


9-10 
9- 3 
9-20 
9-10 
9-10 
9- 7 
9-7 
9-28 


9-10 
9-10 
9-10 
9-10 
9-10 
9-17 
9-22 
9- 9 
9- 9 


9-10 
9-10 
9-13 
9-10 


9-15 
9-15 
9-15 
9-20 


9-15 
9- 9 
9-14 
9-14 
9-20 
10-15 
9-20 
9-24 


10- 1 
9-20 


9-18 
9-15 
10- 1 
9-10 
9-10 
10-14 
9-16 
9-15 
9-15 


9-24 
9- 4 


9-20 
12-21 


9-15 


9-10 
9-10 
1g- ‘1 
9-10 
9-20 
9-15 
9-20 
9- 7 


9-15 
8-31 
8-31 
9-10 
10-15 
1-14 
4-15 
9-15 


9-10 
10- 9 
9-15 
9- 8 
9-20 
9-20 





Name of Company 

Wagner Electric Corp. (quar.)..---------- 
Waialua Agricultural Co. (increased) ee 
Waldorf System, Inc. (quar.)—- 
Walker & Co, class A (quar.) 
Ward Baking Co., common {increased quar.) 

6%% preferred (quar.)_---------------- 
Warner Bros. Pictures______--_-_-----.---- 
Waterloo, Cedar Falls & Northern RR.----- 
Waukesha Motor Co. (quar.)_- 
Wayne Knitting Mills ___-~- rales 
Wayne Screw Products (quar.)___ 
Webster-Chicago Corp. 

Wells Fargo & Co., 442% pfd. (s-a)_------ 
Wellington Fund, Imc. (quar.)__._.------ 
Wentworth Manufacturing i(cxtra) 5 ene 
Wesson Oil & Snowdrift (irreg.) _- <8 is & 
West Ohio Gas Co. (quar.)—._----_------<«- 
West Penn Electric, common wpb aE a3 

$7 class A (quar.)____-- ERE A wp > 

6% preferred (quar.) Ph ote * 

7% preferred (quar.) ~ Cael oF hi 
West Penn Power Co., common = ae 

4%2°. preferred (quar.) 

4.20‘, preferred B (quar.) ; te ee 
West Texas Utilities, $6 pfd. (quar.)_---_-- 
West Virginia Pulp & Paper Co.— 

Common (quar.) —_~ 

Special " aa 
West Virginia Water Service, com. 
$4.50 preferred (quar.) - = 

5%: preferred (initial quar.) A TE EAE 
Western Department Stores (quar.) angelica 
Western Grocers, Ltd., class A (quar.)_ ~~~ 

1% preserred (quar.) _---_-- 
Western Pacific RR. Co. 

Common (quar.) —.- 

Common (quar.) 

S&. peeferred A. (q@NGF:) noe 

Om: peotersed: &- (auer:)....--......-.... 
Western Tablet & Stationery Corp., com._- 

Ve ree 

5% preferred (quar.)__ +-- pS 
Westinghouse Electric Corp. 

342% preferred A (quar.) _-------------- 

3.80% preferred B (quar.)_--------~----- 
Westmoreland, Inc. (quar.)_..-_---_-_------- 
oi. ek A ee 
Weyenherg Shoe Mfg. Co 
Wheeler Osgood Co., common (quar.) 

50c conv. preferred (quar.) 

Wheeling & Lake Erie Ry., common (quar.) 
cn ae oN oak de 
Wheeling Steel Corp. com. (increased) _____ 
$5 preferred (quar.)_ 
Whitaker Paper, new common (initial) ____- 
White Motor Co. (quar.) _______- 
Whitehall Cement Mfg: 

7% non-cum. preferred (s-a)_----~-- fad 
Whiting Corp. ___- 
Wichita River Oil - i . 
Willys-Overland Motors, Inc.— 

$4.50 convertible preferred A 
et ees 
Wilson & Co., Inc., ” $4. 25 preferred (quar. 2 
Wilson Line, Inc. (s-a) pli 
Winn & Lovett Grocery— 

4¥%2% preferred A (quar.) Sees 
Wisconsin Electric Power, 6% pfd. (quar. ) 
Wiser Oil Co. (quar.)—_~_ rs. afl oe 

Extra —~_- amare hosaan 
Wood (Alan) Stee! Co., common aca 

% preferred (quar.) —- soenastvnaaae 
Woods Mfg. Co., Ltd. ‘quar. 
Woodley Petroleum (quar.) seats 
Woodward Iron Co. (quar.)_-----_-------- 
Woodward & Lothrop, common (quar.)_—--~ 

5% -preferred (quar.) __- 
Wool Combing Co. of Canada, 2° SR 
Worthington Pump & Machinery Corp., com 
Wright-Hargreaves Mines, Ltd. (quar.)_---- 
Wrigley (Wm.), Jr. Co.— 


(quar.)_ 





(auar.) 


Wright Aeronautical Corp 


Wysong & Niles Co., common 
Sica ata. ducted acai lai he iaes Sh aaiegiae apnceetbenmanecndeenision 
NI co teins gsaatiie Nic telat ch thds, didn coe ne ab ch ckbuipeheboe 
Yale & Towne Manufacturing____-.-------_ 
Yates-American Machine (quar. : 
Teen. SUG. COG cn wecsccenccuenccucs 
York Corp., 442% preferred (quar.) ‘uaeiaeeoil 





$1.75 
20c 
25c 


$1.12'% 
125¢ 
$1.06% 
$1.50 


56 "4c 
$1.50 
25c 
15c 
25c 
$1.25 
150c 
10c 
50c 
50c 
$1.25 
t40c 
25c 
t4c 


25¢ 
25c¢ 
25¢ 


$5 
10c 


12%2c 
56 Yac 


*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the scurce, 


resident tax 15%; resident tax 7%. 
alLess British income tax. 
wieee “Ss Jamaica sneume fan. 


When Holders 


Payable of Rec. 
9-20 9- 3° 
9-25 9-15 

10- 1 9-20 

10- 1 9-20 

10- 1 9-14 

10- 1 9-14 

10- 4 9- 3 

10-15 10- 1 

10- 1 9-9 

10-1 9-16 

10- 1 9-20 
9-20 9-10 

10- 1 9-15 
9-30 9-15 
9-29 9-10 

10- 1 9-15 
9-20 y- 5 
9-30 9-16 
9-30 9-17 

11-15 10-19 

11-15 10-19 
9-30 9-15 

10-15 9-20 

10-15 9-20 

10- 1 9-15 

10- 1 9-15 

10- 1 9-15 
9-22 9- 8 

10- 1 9-15 

10- 1 9-15 

10- 1 9-20 

10-15 9-15 

10-15 9-15 

11-15 Ill-1 

2-15-49 2-1 

11-15 l1- ft 

| eats re 2- 1 

10-11 9-23 

10- 1 9-17 

1-3-49 12-16 

10- 1 9-16 
10-1 9-10 

10- 1 9-15 

10-1 9-10 

10- 1 9-15 
9-30 9-10 
9-30 9-10 

10+ 1 9-22 

10- 1 9-22 

10- 1 9- 3 

10- : 9- 3 

10- 1 9-13 
9-24 9-10 

ll- 1 10+232 

10-15 10- 1 

10-15 9-30 

10- 1 9-24 

10- 1 9- 1 

10- 1 9-13 
9-30 9-15 

10- 1 9-25 

10-31 10-15 

10- 1 9-11 

10- 1 9-11 

10- 1 9-14 

10- 1 9-14 
9-30 8-31 
9-30 9-14 
9-29 9-13 
9-28 9-16 
9-28 9-16 

10-11 9-25 
9-20 9- 1 

16- 1 8-26 

10- 1 9-20 

ll- 1 10-20 

12- 1 11-20 

11-30 11-15 

12-15 11-30 

3-15-49 2-28 
6-15-49 5-31 

10- 1 9-10 

10-12 9-27 

10- 1 9-15 

10- 1 9-17 
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Textron Incerporated (& Subs.)—Earnings— 


June 26,°48 June 28,47 
$56,635,000 $62,088,000 
4.805.000 
1.000.000 
*3,805,000 
1,132.631 


Six Months Ended— 
Net sales_ 
Profit before reserve for conti ngencies 
Reserve for contingencies 2 
Net profit after taxes_ Fo 
Common shares outstanding 
Earnings per common share 


$3.20 


*After deducting $135,000 applicable to minority interests. 


NOTE—The operations of Dorset Fabries, Inc., 


Noa- 


3,840,835 
1,000,000 
2,840,835 
1,017.856 


$2.67 


and the Lonsdale Co. 


are reflected in the above figures through Feb. 28 and June 26, 1948, 
respectively, the dates on which these companies ceased to be affiliated 


with Textron Incorporated. 


Expansion Program Completed— 


Royal Liit'e. President, on Sept. 


13° announced 


that 


the directors 


had approved the pregram for the expansion cf Textron apparel lines 
tor 1949 and, at the same time, voted to discontinue the manufacture 


of sheets and vhankets at Nashua and to close the 


mills there. 


“Upen completion of a $12,000,000 prosram for new mils and sewing 


plants in South Carolina, Georgia 


stated, ‘“‘the company wil! have 
realization of its basic objective.—V. 168, p. 


194. 


step 


and Puerto Rico, and the modern- 
ization programs now under way in its 2S existing plants,’’ Mr. 
taken a further 


Little 


toward the 


Timken Roller Bearing Co. (& Subs.)—Earnings— 


Six Months Ended June 50— 1948 1947 1946 
Net profit after deprec., taxes and 

ali other charges____- _.. $7,622,033 $7,370.780 * $991,541 
Capital shares outstanding __ + feet 2,421.380 2,421.380 2,421,380 
Earnings per share____ oe $3.15 $3.04 Nil 


*Less. 


NOTE—No effect has been given te tax-eredits in 1946. which would 
resuli from loss for the period.—V. 168, p. 552. 











Tebaceoe & Allied Stecks, Ine.— Earnings— 





Six Menths Ended June 30— 1948 1947 
Dividend income. f . ee $152,704 $109,552 
Expenses ___ ‘ ‘wl 19,782 15,720 
Provisions for Pedera} income taxes dg ee 3,600 2,183 

i en Z $129,323 $94, 4,922 
Capital shares outstanding le Sw 63,303 65,183 
Earnings per share “ary $2.04 $1.41 

*Exc‘uding profit or loss on sale: of investments. 

BALANCE SHEET, JUNE 30, 19438 

ASSETS—-Demand deposits in banks, $125,415; investments, at cost, 

$4,191,802; dividends receivable, $11.871; prepaid interest, $761; furni- 


ture and fixtures, $1; total, $4,329,850. 


LIABILITIES—Notes payable to bank due $100,000 Oct. 15, 1848, and 
$100,000 Nov. 15, 1948 $200,000: accounts payable and accrued taxes 
and expenses. $6,799: provision for Federal income taxes, $7,389; 
Capital stock (63,993 no par shares), $2,216,941: paid-in surplus, 
$1,108,471; other capiial surplus, $490,001; earned surplus, $325,535; 
cost of 690 shares of treasury stock, Dr$35,287; total, $4,329,850.— 
V. 167, p. 293. 


Teledo Edison Co.—Bids for Purchase of Bonds— 


The company is in:tting sealed, written bids for the purchase from 


it of $5,000,600 first moritzgage bonds, series due 1978. Sucr bids 
are to be presented to the company at Rcom 1600, 70 Pine Street, 
New York 5, New York, befcre 11:30 a.m. (EDT; on Sept. 20. . 


Definitive Bonds Ready— 


Definitive first mortgage bonds, 2%‘ series due 1977, are now 
available fer delivery in exchange for temporary bonds at The Chase 
National Bank of the City of New York, 11 Broad St., New York, N. Y. 
—V. 166, p. 389. 


Towmotor Corp.—Earnings— 


Six Months Eaded June 39- 1948 1947 
Eales ; $7,192,425 $7,847,319 
Net profit : n *429 002 659 321 
Earned per common share $1.37 $2.10 

*Aite: payment of dividends at the: rate ci 60c per share, $240,733 


Was adced to earned surpius, which now stands at $2,552,350. 
Working capital at June 30 1948 was $2,651,240 as compared with 
$2,536,654 a year ago.—V. 167, p. 2795. 


Transcontinental and Western Air, Inc.—Earnings— 





Quarterly Ended June 30— 1948 1947 
Operating revenues __.... $24,594,786 $21,102,381 
Expenses “the a ___.---. 25,061,091. 20,693,102 

Net profit loss 3 Skee $466,304 *$409,278 


*Profit. 


‘The loss for the first six months of 1948 of $4,380,540 compares 
with a loss in the first half of 1947 of ‘$5,314,243. Operating revenves 
have risen from $33,875,129 in the first six months of 1947 to $43 - 
239,099 for this yéar.—V. 168, p. 889. 


Tri-Continental Corp.—Consolidation Approved— 


At special meetings of the stockholders of this corporation and of 
General Shareholdings Corp. on Sept. 15, the stockholders of both 
corporations approwed the Agreement of Merger between the two cor- 
porations dated Aug. 3, 1948, which provides for the merger of General 
Shareholdings Corp. into Tri-Continental Corp., the corporation which 
will survive the merger. Over 66% of the outstanding voting stock 
of Tri-Continental Corp. voted in fayor of the merger and less than 
1% voted against the merger. In the case of General Shareholdings 
Corp., 88’. of the outstanding voting steck favored the merger 
and approximately 6% opposed the merger. For further details, see 
V. 168, p. 652. 


Truax-Traer Coal Co. (& Subs.)—Earnings— 


3 Mos. End. July 31— 1948 1947 1946 
Production (tons) 1,544,779 1,288,033 1,060,970 
Sales $8,074,064 $5,310,884 $2,779,489 
*Net profit 957,073 474,027 285,142 
Common shares outstanding 985,107 492,122 492,122 
Earnings per common share $0.97 $0.96 $0.57 


*After Federal income taxes. 


New Director— 


James C. Hemphill, Chicago, IIL, resident partner of Goldman, 
Sachs & Co.. has been eiected a director to succeed Henry S. Bowers. 
partner of Gold: nan, Sachs & Co. im New York, who is retiring from 
active participation in the company’s affairs. = } 168, p. 783. 


Twentieth Century-Fox Film Corp.—Earnings— 


(Incl. voting-controlled subs. with the exception of foreign 
subsidiaries, not wholly-owned) 

26 Weeks Ended- June 26,48 June 28,'47 
Film rentals and theatre receipts $82,660,467 $89,631,283 
Dividends 427,493 465,026 
Rents from tenants & other income T1288 6,000,561 








Total ; nies $90,216,305 $96, 096,871 
Amortization of film costs. sion 26.026,229 25,753,837 
Participation in film rentals — wat 3,321,972 2,762,871 
Film distribution, theatre opers. & adm. exps. 44,172,178 48,463,541 
*Depreciation of fixed assets es . 1,341,240 1,236,914 
Contributions to employees’ retire. plans 1,354,000 1,697,010 
Interest & bond disc. & expenses i 433,491 360,935 
Prov. of reserve for foreign assets Sah 1,100,000 Pt 
Prov. for Fed. taxes on income : ea 4,900,000 6,200,000 

7,567,192 9,621,760 
Port. of net profit applic. to minority interests 672,533 1,219,981 

Net profit —_ aa _...... $6,894,659 $8,401,778 

Earned per share ______- * $2.37 $2.91 


*Not including dctneciation “of $465, 217 during 26 weeks ended 
June 26, 1948 and $336,706 during 1947 absorbed in production costs. 
—vV. 167, p. 2693. 


Udylite Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1948 
Sales, less discounts, returns and 
ailowances 


1947 1946 


$11,913,052 $11,727,165 $5,510,185 














Cost of goods sold_. 9,756,426 9,221,364 5,305,385 

Gross profit $2,156,617 $2,505,801 $1,204,797 
Net income from reyalties_ 33,333 72,624 13,653 

cea eee eihits ner lack $2,239,950 $2,578,425 $1,213,450 
Selling, general, admin. exps., cte.— 940,185 1,125,212 750,008 
Interest expense (less mis*. ine.) 1,905 3,624 Cr24,0a9 
Prov. for Fed. income taxes (cst.) 513,00€ 568,000 190,000 
Provision for contingencies 50,000 RR eee Fae 

RE Sarat lig AE ara $735,760 $831,389 $302,501 
Dividends __-_--_~ aid ee 369,552 369,204 ete 0 
Common sbares outstanding 739,227 739,002 739,002 
Earnings per common share $1.00 $1.13 $0.41 


CONEGOLIDATED) BALANCE CHEET, JUNE 30, 1948 

ASSETS—Cash, $1,387,001: accounts receivable (less reserve of $123,< 
276 for doubtfinl accounts), 32,461,952; inventorics, $1,643,020; other 
assets ‘estimated rencgotiation rebates), $9,537; buildings, machinery 
and equipmenrt (aiter reserves for depreciation ei $595,327), $1,580,225: 
land, $159,542; intangible asseis tpatents, patent application, research 
und development, less $157,529 amortizction), $49,472; deferred charges 
(prepaid insurance and taxes), $44,36C; total, $7,935,269 

LIABILITIES—Bank lean (instalments maturing within one year), 
$140,00C; cecounts payable (irade), $710,616; dividend payable on 
duly 15, 1948; $184,779; accrued payroll, $302,301; accrued expenses 


Seb On TO 


y 


_ a. i i i hed hat hed LT fe er 
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and miscellaneous accounts. payable, $121,617; accrued officers’ com- 
pensation, $37,006; for estimated Federal income taxes, 
$1,253,547; bank loan (less instalments maturing within one« year), 
$140,000; deferred income (unearned royalty), $9,650; reserve for cou- 
tingencies, $350,000; capital stock ($1 par .value), $739,827; captial 
surplus, $339,197; earned surplus $3,606,675; total, $7,935,209.—V. 
168, p. 89. 


Union Electric Co. of Missouri (& Subs.)—Earnings— 


12 Months Ended June 30— 1948 1947 
Operating revenues... --__-- -- -—-------- $62,879,705 $56,548,944 
DEER RSE eae ial oe 20,897,592 14,371,662 
Transmission and distribution__---_...._----~~ 4,684,510 4,039,798 
Customers accounting and coljecting__..~_.--- 1,744,846 1,473,542 
Sales moamation., ... «his + -+- _..--... 1,593,456 1,188,300 
Administrative and genere]__-__--._---—- dca > eee . 3,244088 
Taxes, other than income taxes___.__ .-___---- 6,205,846 5,587,875 
Provisicn for Federal and State income taxes__ 4,739,700 6,246,100 
Provision for depreciation__._._.______ =~ tnnesae  O8GRee- SSG ee 





$12,974,905 $14,558,404 
327,763 296,812 


Net operating revenues________---__-_------ 
Won-operating revenues (met) ____- Sa Sah 3S 





Gross income __ _ $13,302,668 $14,855,216 
ee en ne ee eS 5k 3,344,095 3,734,055 





8 OG hina cence cetera oene $9,958,573 $11,121,161 








Dividends on preferred stocks of company__-_-_- 1,564,187 1,564,187 
pe, SE te ee ee eee ee aem $8,394,386 $9,556,974 
INCOME STATEMENT (Company Alone) 

12 Months Ended June 20— 1948 1947 
Total operating revenues___.._-____-__-~. _.. $44,298,017 $40,509,487 
Total operating expenses and taxes___________ 36,996,300 31,598,917 

Net operating revenues________-__ SSI. ol $7,301,717 $8,910,570 
Non-operating revenues —........_...__-_.___. 5,737,072 6,112,887 


$13,038,789 $15,023,457 
3,760,059 3,902,101 
Net income sereneneesenneeeneaea==---— §9,278;730 $11,121,356 
Dividends on preferred stocks of company____ 1,564,187 1,564,187 








Balance surplus - "$7,714,543 


$9,557,169 
-—V. 167, p. 2795. 


Union Oil Co. of Calif.—Earnings— 


Period End. June 30— 1948—3 Mos.—1947 1948-6 Mos.—1947 


$ $ $ $ 

Sales ------__-----.-- 51,022,551 42,027,005 101,746,265 80,217,711 
Disc. en purch., div. & 

interest biting 126,976 145,745 304,189 310,822 

Total income suse 68,860:9237 42,172,780 102,050,454 "80,528,533 
Cost cf et, ee 26.347,076 23,460.321 53,800,916 45,361,000 
Sell., admin. & gen. exp. 5,933,560 5,427 345 11,831,761 11,239,945 
Interest paid Sat 385,288 2€4,375 774,763 568,750 
Deprec. dep]. and obsol. 6,202,866 5,276,953 12,284,948 9,976,883 
Prov. for losses on inv. 

and advances .- oe 200,000 575,000 2 75 
Fed., state & iccal taxes noe Np tes fe 

on prop. and oper.__ 1,223,584 1,080 793 2,407,507 2,085 } 
Fed., state & other in- — a 

come taxes es 2,20¢ 000 1,075,000 4,300,000 2,175,000 

Net profit : ee eget ae 8,655,553 4 992,953 "16.450 559 : 8,54 594 
Com. Shares outstand._ 4,666.270 4,6€6,270 4,656,270 4 666,270 
Earnings per com. share 31.80 $1.02 $3.42 é $1.73 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash in banks and on ha :d, 


Ca $25,482,707; market e se- 
curities (chicily U. S. and Canadian Government onde), “es Se ase, 
customers accounts, notes and other receivables $24,024,899: inven- 
i of crude and refined oil product: (14,053,000 barrels), $23,600,- 
whe warehouse stocks of materials and supplies, $5,113,135; properties 
(a ter deducting $230,392,553 fer depreciation and depletion and ob- 
folescence), $183,972,511; other assets, $21,040,010; total, $286,565,555 


LIABILITIES—Accounts Payable and accrued liabi 


CL lities, $17,570,764; 
, : = bo BS, 7 (,0fU,/ , 
on pa) able, $2,916,419; interest on money borrowed, $92,292: 
~ 3 ing fund payment due Nov. 15, 1948, for retirement of $200,000 

1967 debentures, $200,000; income. prope"ty and other taxes, in- 


cluding estimated taxes payable on 
insurance reserve to cover possible 
properties, $1,597,228; long-term debt, $54,600,000; preferred stock 
(250,000 shares cumulative $3.75, sermes A), $24,500,000: common 
stock (4,666,270 shares outstanding), $116,656,750; ‘premium on sale 
of common shares, $3,699,117; net income retained in business $57,- 
707,334; total, €286,565,555.V. 168, p. 181. ue yee 


1948 earnings to date, $7,225,651; 
lire :osses and other damage to 


Union Pacific RR. (& Leased Lines) —Earnings— 


Period End. July 31— 1948—Month—-1°47 1948—7 Mos.—1947 
$ $ 











' $ $ 
Railway oper. revenues 39,266.714 33,352 
allwe ; p " , 33,352,286 238,242,585 218,931,343 
Railway oper. expenses 26,317,397 24,907,441 180,960,417 164,587,269 
Net rev. from ry. oper "12,949,317 € 444 845 57,282,168 54,344,080 
ROU. SF ¥. \ E 5 , 845 57,282,168 54,344.0 
i rege taxes__ 3,988,382 2,300,000 17,438,382 13,799 $00 
er taxes _.-______—S-22'103'642 23724 688,08 
Bauip; & joint” taciley 72,408 14,811,348 15,688,082 
rents (net charge)__ 1,438,657 1,439 486 6,770,956 6,922,946 
Net inc. from trans- ace Ga” eer Come ee a aes Sa Bae 
portation operations 5,418,636 2,332,95 } q 
oma temee eae Oe 5 332,951 18,261,482 17,933,469 
operations (net) ____ 2,312,511 ) 3,175, 2 7 
wie Gee ks , 1,642,409 16,175,275 &,149,743 
other sources nota 569,088 355,248 3,196,549 3,638,869 
Total income ___-___ 8,300,235 4,330,608 37,633.308 29.72: 
i . 4 ' i ,633,305 29,722.07 
Fixed & other charges 529,721 505,671 3699 232 3298-303 
Net income from all [Se inl as lk, 
Oe os 7,770,514 3,824,937 33,934,074 24,426,771 


- ant not include any charge for Federal income taxes.—V. 


168, 
United Public Utilities Corp.—Liquidating Dividend— 


The directors on Sept. 15 declared a second liqui i ivi 

; ‘ quidating dividend 
of $4 per share on the common stock. payable Oct. 15 * holders 
of record Sept. 20. An init-al liquidating dividend of $5 per share, 
previously declared, is payable Sept. 25 to holders of record Sept. 9. 


Sale of Utility Stock— 
In response to a petition by the SEC, judge Paul Leahy in U. 8S. 


District Court, Wilmington, Del., Sept. 14, signed an order permitting ~ 


the cash sale by the corporation to American Gas & Electric Co. of 
outstanding securities of Citizens Heat, Light & Power Co. for $1,500,- 
000.—-V. 168, p. 890. 


United States Plywood Corp. (& Subs.)—Earnings— 


Excl. Unconsolidated 





—*Incl. Equities— Equities————_ 

3 Mos. End. July 31— 1948 1947 1948 1947 
Gales: ~~. -=~..- v1 eS te ee ee $16,660,000 $13,190,000 
Net profit_- Pend Oe $2.253,660 $1,791,800 2,077,700 1,623,300 
Common shs. outstdg._- 1,399,551 1,401,528 1,399,551 1,401,52¢ 
Earns. per com. sh._-_- * $1.57 $1.24 $1.45 $1.12 


*In earnings of companies not consolidated.—V. 168, p. 1050. 








(The) Vulcan Detinning Co.—Earnings— 











. Quarter Ended June 30— 1948 1947 1946 
a a SS $2,000,213 $1,528,170 $900,026 
Cost of sales and expenses______-- 1,726,667 1,254,278 708,844 
Depreciation reserve —~_._-_---_--- 28,566 30,675 31,860 

Ouatatine® BOOT on. cca cant $244,979 $243,217 $159,323 
OGnet: monte? cw 8 24,996 60,628 65,421 

I i $269,976 $303,845 $224,744 
i RR RITE IS 22,886 26,994 40,269 
Reserve for Federal income taxes__ 88,060 115,000 70,000 
Application of inventory replacemt. 

SOONOG ont ete he ce eet ih aw St See Cr2,846 

Net income for period______--_~ $159,090 $161,851 $117,320 
Common shares outstanding ______ A 32,258 32,258 
Earnings per common share____-_~_ $C.84 $4.31 $2.93 

BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash, $1,655,630; marketable securities (amount at market 


quotations, $1,814,522), $1,461,956; accounts receivable, $488,755; in- 
ventories, $2,114,348; other investments, $183,896; plant and equip- 
ment (less depreciation, amortization and obsolescence reserves— 
July 1, 1929, to June 30, 1948, $3,720,504), $896,109; processes and 
intangible assets, including goodwill—as valued at acquisition dates 
(less subsequent write-downs to June 30, 1948), $600,000; deferred 
charges and prepaid expenses, $34,573; total, $7,435,267. 

LIABILITIES—Accounts payable and accruals, $471,048; dividends 
payable, $94,055; reserve for income taxes and other governmental 
charges, $486,286; reserve for contingencies and in general, $513,373; 
marketable securities reserve, $142,206; 7% cumulative preferred stock 
($20 par), $1,304,800; common stock ($20 par), $3,225,800; capital 
surplus, $65,466; earned surplus, $1,132,232; total, $7,435,267.—V. 168, 
p. 389. 


Walgreen Co.—August Sales Increased 6.4%— 


Period End. Aug.31— 1948—Month—1947 1948—-8 Mos.—1947 
Sales ______._____--~ $14,031,007 $13,184,204 $105,927,315 $99,069,010 
—V. 168; p. 652. 


Waltham Watch Co.—To Refund Loans— 


A special stockholders’ meeting on Sept. 10 approved a $1,500,000 
mortgage on the properties of the company. 

The new mortgage will mature Dec. 31, 1950, and the money will 
be used to retire demand notes now held by the First National Bank 
of Eoston, Central Hanover Bank & Trust Co., the Second National 
Bank of Boston and the State Street Trust Co. 

With execution of the mortgage, the banks are to advance the com- 
pany an additional sum to be added to working capital. 

Paul P. Johnson, President, reported the company at 70% of 
capacity, and said ful] operations would be underway in a month 
to put a new line of watches on the market.—V. 168, p. 1050. 


Warner Bros. Pictures, Inc. (& Subs.)—-Earnings— 

Nine Months Ended— May 29,48 May 31,'47 June 1,’46 

Income— S $ $ 
Film rents, theatre admis, sales, etc. 112,415,360 125,078,629 116.971,434 


Rents from terats and royalties 4,489,887 4,251,615 3,895,389 
Other income 592,833 782,253 832,854 
Profit, net, on sales of fixed assets 24,142 92,513 Dr103,591 





Total income. ----- _..--.----- 117,592,222 130,151,010 121,595,786 


Costs and expenses— 








Amortizaticn of film costs_.~~_ 30,187,025 24,892,268 20,692,871 
Other custs, incl. royalties & partic. 7,532,640 7,930,394 5,574,082 
Operating and general expenses 58,178,884 €3,376,491 61,853,881 
Amortiz. and deprec. of props. 2,917,719 2,890,804 2,882,033 
Inteerst expense i , 354,411 413,250 679,208 
Minority interests’ share of profit— 42,206 31,719 7,153 
Amort. of goodwill, trademarks, etc. 94,102 . ‘ Pe en 
Foreign exchange adj. (net) iam 67,735 jth heh itiedo weep 
Equity in undist. earnings ; 496,417 aie iii 
Refund of foreign excess profits tax . 
of prior years ; ey renee 4 .~ Cr418,2&5 Z sats 
Resetfve for contingencies pe lgede * a Sa 1,100,006 
Prov. for gocdwill purchased ‘ : = cei aad 57,356 
Prov. for estd. Fed. taxes on income 7,400,000 11,900,000 14,000,000 
Net profit oils 10,321,083 19,134,639 14,749,202 
Dividends 7,275,016 8,304,143 5,551,635 
Surplus for period heowael 3,045,067 10,830,496 9,197,567 
Commen shares outstanding 7,295,000 7,341,680 3,701,090 
Earnings per commen shar‘ $1.41 $2.60 $3.96 


Other than $557,937 in 1948, $418,015 in 1947 and $373,528 in 1946 
in respect of studio properties charged to costs. tOn an adjusted 
basis to reflect the 2-for-1 common stock split, these earnings per 
share are $1.99. {Of subsidiaries operating in foreign territories. 


CONSOLIDATED BALANCE SHEET, MAY 29, 1948 


ASSETS—Cash, $13,653,074; U. S. Government bonds, at cost or 
redemption value, $2,464,572; accounts and nctes receivable (less re- 
serve of $161,744), $2,074,564; production and royalty advances (less 
reserve of $1,535,000), $3,489,252; inventories, $45,774,264; investments 
in and advances to subsidiaries operacing in foreign territories (less 
reserve of $2,187,313), $3,352,353; investments in affil. cos., $694,391; 
land. at cost, $50,748,063; buildings, leaseholds and equipment, at cost 
(less reserves for depreciation and amortization of $60,680,474), $47,- 
203,228: U. 8. Government bonds, at cost (appropriated for purchase 
of property), $564,894; mortgages, long-term notes and special accounts 
receivable, $564,527; deposits to secure contracts, etc., $1,233,946; 
miscellaneous investments, $179,739; prepaid taxes, insurance, rent 
and other expenses, $2,750,380; unamortized deferred charge, $2,- 
156.211; unamortized goodwill, trademarks, etc., $1,153,373; total, 
$178,047,831. 

LIABILIIIES—Dividend payable, $1,523,750; accounts payable, $3,- 
833.851; amounts withheld and collected fer Federal Government, 
$1,828,187; accrued liabilities, $5,205,573; royalties and participations 
payable, $1,506,694; reserve for Federal income taxes (less $5,021,757 
U. §. Treasury notes), $11,694,605; mortgages and contractual obliga- 
tions due within one year, $1,064,033; owing to affiliated companies, 
$69,612; advance payments for film, deposits, etc., $572,732; owing to 
cubsidiaries operating in foreign territories, $1,103,702; debt maturing 
aites one year, $16,659,808; deferred credits, $928,936; reserve for 
contingent liabilities, $3,485,993; interest of minority stockholders in 
capital and surplus of subsidiary companies, $275,803; common stock 
($5 par), $36,475,000; capital surplus, $38,510,374; earned surplus, 
$53,009,178; total, $178,047,831.—V. 167, p. 2301. 


Washington Gas Light Co.—Registers With SEC— 


The company on Sept. 10 filed a registration statement with the 
SEC covering 102,000 shares (no par) common stock. The stock will 
be offered commen stockholders in ratio of one new share for each 
five shares held. Unsubscribed shares will be underwritten by The 
First Bosten Corp. and Johnston, Lemon & Co. Proceeds will be 
used for construction and other purposes, including the repayment 
of $2,000,000 of bank borrowings.—-V. 168, pp. 789, 989. 


(Raphael) Weill & Co. — Capitalization Increased— 
Stock Dividend— 


The stockholders on Sept. 8 increased the authorized common stock, 
par $100, from $2,000,000 to $5,000,000, and voted approval of a 50% 
stock dividend to be paid about Sept. 30, subject to the approval of the 
California Corporation Commissioner. There are 19,696 shares of com- 
mon stock outstanding, and the issuance of the proposed 9,848 addi- 
tional shares will have the effect of capitalizing $984,800 of surplus. 
The remaining unissued shares will be held for future issuance when 
needed in connection with the con:pany’s expansicn program.—V. 159, 
p. 487. 


West Penn Electric Co. Weekly Output— 

Power output of the eleciric properties of this company for the week 
ended Sept. 11, 1948 totaled 104,188,600 kwh., an increase of 4.25% 
over the output of 99,940,600 kwh. for the corresponding week of 1947. 
—V. 168, p. 1090. 


— a 


West Virginia Coal & Coke Corp.—Note Retired— 


The corporation announces that it has prepaid the balance omé{- 
standing of, $1,566,000 of its 4% convertible sinking fund 
note held by Mutual Life Insurance Co. of New York. The o 
borrowing was $3,000,000. 


The balance of the convertible .note was rétired with the pr 
of a five-year 344% bank loan extended by the First National B 
of New York and the Fifth-Third Union Trust Co. of Cincinnati. 

The company further stated that during July and August, 8,2@0 
shares of common siock were issued against conversion of $164,000 
principal amount of the note.—V. 168, p. 90. 


— 


Westinghouse Electric Corp.—To Build New Shop— 


The corporation announces the start of construction on a new trans- 
former-tank shop at the Sharon Works in Sharon, Pa. 

The new tank shop, scheduled for completion next January, wiil 
substantially increase the company’s capacity for the production of 
large-size transformers. 


It will provide an additional 90,0C0 square feet of working flor. 
space and will be serviced by eight overhead traveling cranes with 
capacities ranging from 5 to 15 tens. A three-car railroad dock, whieh 
can be served by the cranes, will expedite the loading and unloading 
process at the plant. 


Ebasco Services Inc., New York, are the designers and constructors 
of the project.—V. 168, p. 1090. 


White Motor Co.—Preferred Stock Authorized— 


The stockholders on Sept. 15 approved a proposal to amend the 
articles of incorporation authorizing an issue of 120,000 shares oj 
preferred: stock, $50 par value. 

Robert F. Black, President, said approval cleared the way for a 
public offering of the new preferred stock, as and when the board 
oi sdirectcrs might deem it advisable. 

The amendment also provided for additional shares of common 
stock sufficient to cover the conversion rights of the new preferred, 
—vV. 168, p. 989. 


Whitehall Fund, Inc.—14-Cent Distribution— 


The directors have declared a cividend of 14 cents per share on 
the capital stock, payable Oct. 20 to holders of record Sept. 30. 
A like amount was paid on Apri] 21 and July 21, this year. Dis- 
tributions during 1947 totaled 43 cents per share.—V. 168, p. 1090. 


Willson Products, Inc.—Earnings— 











6 Mos. Ended June 30— 1948 1947 1946 
eG ES ae ne a $2,123,241 $3,040,155 $2,481,394 
Goat OF Paees 2 ba a a 1,481,156 1,981,242 1,585,344 
Selling, admin. and general cxpenses 404,450 493,€13 49,432 

Net profit from operations__-_ $237,625 $565,100 $446,612 
Other income (net)_--_-----~-- 1.877 3,104 16,929 

Total insets .dncniiimiscchesnco4 $239,512 $568,204 $463,532 
Pennsylvania and Fed. income taxes 97,000 230,000 194,683 
Reserve for contingencies___._ ~~~ ---—- 50.000 mae ie 

eS eat a $142,512 $288,204 $268,849 
Capital shares outstanding__-~_ 153,792 53,792 153,722 
Earnings per share__-___< $0.93 £1.87 $1.95 


BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash on hand and in b2nk, $236,198; accounts receivahle 
(less bad debt reserve of $39,671), $365,628; notes receivable, $2,088; 
inventcries, $368,739; cash value lil? insurance, $136,511; plant, prop- 
erty and equipment (less depreciation reserves of $520,500), $1,302,192; 
prepaid expenses and deferred charges, $29,968; total, $3 041,321. 


L{ABILITIES—Accounts payable (regular), $186,372; accounts pay- 
abie (miscellaneous), $10.203; accrued salaries and wages, $15,968; 
cther accrued expenses, $22,600; miscellaneous taxes, $11,494; Federal 
and State income taxes, $194123; «capital :tock, $162,632; capital 
surplus $999,928; earned surp'ws, $1,470653; capital stock held in 
treasury (8,840 shares), Dr$32,685; total, $3,041,321.—V. 168, p. 1090. 


Wilson & Co., Inc.—Government Would Split Co.— 
See Armour & Co. above.—V. 167, p. 1965. 


Wisconsin Power & Light Co.—Bids for Purchase of 
Bonds— 

The company is inviting bids for ihe purchase ef $5,000,000 first 
moitgage bonds, series C, due Sept. 1, 1978. All proposals shall 
be presented to the company at the office of Middle West Service Co., 
20 North Wacker Drive, Chicago, prior to 11:30 a.m. (CDT) Sept. 20. 

The company has been permitted by the SEC, in addition to dispos@l 
of $5,000,000 bonds, to sell 320,232 additional shares ($10 par) com- 
mon stock at $13.50 a share. Siockhclaers of record at the cloge 
of business Sept. 3 will be allowed one new share of common stogk 
for each four shares held. Middle West Corp. plans to subscribe 
for and purchase an additional 169,458 shares of the new offering. 
Company employees will be given the right to purchase a total of 
12,000 shares of the stock at $13.50 a share if unsubscribed by stocg- 
hoiders No underwriting is involved, If a substantial amount of 
the stock is not subscribed for, the company intends to offer the 
remaining shares for sale at not less than the subscription prieg, 

The Bankers Trust Co., New York, N. Y., has been appointed New 
York agent of the utility company to accept subscriptions for commen 
stock upon exercise of warrants issued to stockholders. They wal 
also transfer and split warrants during the subscription period, 
Sept. 11 through Sept. 28, inclusive—V, 168, pp. 899 and 789. 


(Alan) Wood Steel Co.--Amends Registration Statem’t 


The company Sept. 13 filed an amendment to its registration 
statement with the SEC concerning the proposed issue of $6,300,000 
first mortgage sinking fund bonds. The amendment includes among 
other things a pian to attach a warrant io each $1,000 bond eg- 
titling the bondholder tc buy 15 shares of the common stock of the 
company at $15 per share. 

It is proposed to offer the bonds on Sept. 2:2, 
effectiveness of the registration stateinent. 

Drexel & Co. will head a group of investment bankers formed to 
underwrite and distribute the issue.—V. 168, p. 890. 


(F. W.) Woolworth Co.—Secondary Offering—A see- 
ondary distribution of 98,500 shares of capital stock (par 
$10) was made Sept. 15 by Merrill Lynch, Pierce, Fenner 
& Beane; Lehman Bros.; Halle & Stieglitz, and associ- 
ates. The shares were offered at $44% per share. Dealk- 
ers’ discount, $1. The offering was oversubscribed, 
—V. 168, p. 1090. 


1948, upon the 


Youngstown & Southern Ry.—Note Issue Approved— 


The ICC on Sept. 2 authorized the company to issue an unsecured 
promissory note in the principal amount of $1,300,000, to bear interest 
at the rate of 2%% per annum, and to mature in varying amounts 
from 1949 to 1955, inclusive, such note to be sold at par and the 
proceeds used to retire outstanding notes aggregating a like prig- 
cipal amount. 

Authority was granted to the Montour RR., the Pittsburgh & bility 
Erie RR., and the Pennsylvania RR. to assume obligation and liabili 
as guarantors by endorsement in respect of the payment of principal 
and interest on the above-described note; the Montour RR. as initigh 
endorser and guarantor of the entire amount of the principal ang 
interest thereon, and the other two companies as secondary endorsers 
and guarantors, each in respect of one-half of the principal of the 
note and interest thereon. 

The proposed note was sold through competitive sale. The road 
offered the note for sale, all bids to be at par, with a stated interest 
rate. In response to such solicitation, one bid was received from 
Mellon National Benk & Trust Co., Pittsburgh, specifying an interest 
rate of 2%%. This bid was accepted.—V. 168, p. 152. 
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STATE AND CITY DEPARTMENT 






ALABAMA 


Calhoun County (P.O. Anniston), 
Alabama 


Bond Sale—The $700,000 school 
tax anticipation bonds offered 
Sept. 13 — v. 168, p. 891 — were 
awarded to a syndicate composed 
of Sterne, Agee & Leach, and 
First National Bank, both of Bir- 
mingham; First National Bank of 
Montgomery; Hendrix & Mayes, 
and Stubbs, Smith & Lombardo, 
both of Birmingham; Thornton, 
Mohr & Co., of Montgomery, and 
Watkins, Morrow & Co., of Bir- 
mingham, at a price of 100.01, a 
net interest cost of about 3.086%, 
as follows: 


$200,000 District No. 1 bonds: for 
$110,000 34%4s, due on March 1 
from 1950 to 1967 inclusive, 
and $90,000 3s, due on March 
1 from 1968 to 1977 inclusive. 
500,000 District No. 2 bonds: for 
$273,000 34s, due on March 
1 from 1950 to 1967 inclusive, 
and $227,000 3s, due on March 
1 from 1968 to 1977 inclusive. 


Mobile County (P.O. Mobile), Ala. 

Warrant Sale—An issue of $2,- 
000,000 public schoo] tax warrants 
offered on Sept. 14—-v. 168, p. 990 
—was awarded to a syndicate 
composed of Equitable Securities 
Corp.; First National Bank of 
Birmingham; First National Bank 
of Memphis; First National Bank 
of Montgomery; Sterne, Agee & 
Leach; Stubbs, Smith & Lom- 
bardo; Watkins, Morrow & Co.,. 
and Hendrix & Mayes, all of Bir-| 
mingham; Thornton, Mohr & Co.,: 
of Montgomery; Shropshire & Co.; 
the Merchants National Bank, and 
the First National Bank, all of 
Mobile, as 2%4s, at a price of| 
99.66, a basis of about 2.79%. The) 
warrants are dated Sept. 15, 1948, 
and mature serially on Sept. 15 
from 1949 to 1965, inclusive. Call- 
able after 10 years from date of 
issue. Second high bid of 100.532 
for 3s, a net cost of 2.945%, was 
made by a syndicate composed of 
the following: Trust Co. of Geor-| 
gia, Atlanta; Cumberland Securi- 
ties Corp., Nashville; Citizens and) 
Seuthern National Bank, Atlanta; 
Courts & Co., Clement A. Evans 
& Co., Bush Securities Corp., Mo-| 
bile; Seasongood & Mayer, Gaines, | 
Brodnax & Co., Hugo Marx & Co., 


Berney Perry & Co., Broadnax & | 


Knight, Marx & Co., and George 
M. Wood & Co. 


ARKANSAS 


Wabbaseka School District No. 7 
(P.O. Wabbaseka), Jefferson 
County, Ark. 

Bonds Offered—George H. Wil- 
ley, District Secretary, offered for 
sale at public auction on Sept. 18 
an issue of $60,000 344% coupon 
refunding and improvement 
bonds. Dated Sept. 1, 1948. In- 
terest J-D. Due Dec. 1, as follows: 
$2,500 in 1949 to 1954, $3,000 in 
1955 to 1959, $3,500 in 1960 to 
1964, $4,000 in 1965 and 1966, and 
$4,500 in 1967. The bonds are 
callable on notice published once 
a week for two weeks in a news- 
paper of general circulation in the 
State before the date of call, in 
inverse numerical order, at par 
and accrued interest, on any Dec. 
1, to and including Dec. 1, 1958, 
only out of surplus remaining in 
any year out of the proceeds of 
a continuing tax of 6 mills an- 


nually after there has been set | 


aside an amount sufficient to meet 
the requirements of principal of 
and interest on the bonds in the 
current year and the next six 
months’ interest, and on any Dec. 
1, thereafter, out of funds from. 
any source. The bonds will be 


BOND PROPOSALS AND NEGOTIATIONS 





| amounts required to pay the prin- 
| cipal of and interest on the bonds 
maturing each year and maintain 
‘a sum sufficient to pay the next 
six months’ interest be paid into 
the building fund that year (a) 
from the first revenues derived 
from a building fund tax of six 
mills in the years 1948 to 1967, 
continuing annual levy collectible 
until the bonds are paid, (b) frorn 
that part of the State apportion- 
ment derived from sources other 
than the sales tax, (c) from any 
other sources excepting the mill- 
age voted annually for current op- 
eration and maintenance. They 
will also be secured by a mort- 
gage and deed of trust on all of 
the District’s real property, fur- 
niture, fixtures and equipment. 
The purchasers will have the 


privilege of converting the bond | 


issue as sold into an issue of bonds 
bearing a lower rate of interest 
upon such terms as the District 
will receive no less and pay no 
more than substantially the same 
as for the 314%4,% bonds at the price 


bid, provided, that the terms of | 
the conversion are approved by | 


the State Commissioner of Educa- 
tion. The purchaser will be ex- 
pected to pay the expenses in the 
issuance of the bonds, including 


the approving opinion of Rose, | 
Dobyns, Meek & House, of Little | 


| $5,530,500, of which $1,583,000 
consist of housing authority ob- 
ligations. 

Janesville Elementary School Dist. 
(P.O. Susanville), Lassen County, 


California 
Price Paid€—The County Clerk 
states that the $10,000 school 


bonds sold to the Bank of Amer- 
ica National Trust & Savings As- 
sociation of San Francisco, as 4%4s 
—v. 168, p. 891—-were purchased 
at a price of 100.11, a basis of 
about 4.73%. Dated Aug. 1, 1948. 
Due from Aug. 1, 1949 to 1958, 
inclusive. Interest payable F-A. 


La Canada School District, Los 
Angeles County, Calif. 

Bond Sale—The $187,000 school 
building bonds offered Sept. 14 
|—v. 168, p. 1091—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 2%4s, at a price 
‘of 100.36, a basis of about 2.70%. 
'Dated Oct. 1, 


1948, and due on) 


if any, at which the bidder offers 
to purchase the bonds. The rate 
must be in multiples of %4 of 1%. 
Only one interest rate may be bid. 
No bid for a part of the bonds will | 
be considered. The bonds are 
general obligations of the District, 
which is a local hospital district 
organized and existing under the 
provisions of Division 23 (Sections 
32000 to 32313) of the Health and 
Safety Code of the State. The 
opinion of O'Melveny & Myers, of 
Los Angeles, approving the va- 
lidity of the bonds will be fur- 
nished the successful bidder at or 
prior to the date of delivery of the 
bonds, at the expense of the Dis- 
trict. Payment for and delivery 
of the bonds shall be made in the | 


office of the Board of Directors. 
|Enclose a certified or cashier’s | 


|check for 3% 


of the principal 
amount of bonds bid for, payable 


'to the District. 


Oct. 1 from 1949 to 1967, inclusive. | 


Napa County School Districts 
(P. O. Napa), Calif. 
Bond Sale—The $890,000 school 


the Bank of Aemirca National 
|Trust & Savings Association, of 
San Francisco, at a price of par, 
|a net interest cost of about 2.65%. 


Rock, in a sum not to exceed $600. | Saje consisted of: 


The purchaser may name the pay- | 


ing agent, Trustee, and the bank | 
to certify the bonds. 


CALIFORNIA 


Central Contra Costa Sanitary Dist. | 
(P.O. Walnut Creek), Calif. 


Bond Offering — G. S. Cutler, 
District Secretary, will receive| 
sealed bids until 11 a.m. (Calif. 
DST) on Sept. 23 for the purchase | 
of $100,000 not to exceed 5% in-) 
terest coupon or registered sewer | 
bonds. Interest J-D. Denom. $1,- 
000. Due $5,000 on June 15 from | 
1950 to 1968 inclusive. Principal | 
and interest (J-D) payable at the! 
County Treasurer’s office. Bidder | 
to name the rate or rates of inter- 
est, expressed in a multiple of 
% of 1%. A certified check for 
$5,000, payable to order of the | 
County Treasurer, is required. 
Legality approved by Orrick, 
Dahlquist, Neff & Harrington of 
San Francisco. 





Contra Costa County Lafayette 
| Fire District (P.O. Lafayette), | 
| Calif ornia 

| Bond Sale — The $95,000 fire 
house construction bonds offered | 


$580,000 Napa Union High School 
District bonds. Due on June 
20 from 1949 to 1973, incl. 


Plumas County School Districts 
(P.O. Quincy), Calif. 
Bond Sales—The $946,000 Plu- 


-mas Union High Sch. Dist. bonds 


‘offered for sale on Sept. 


7—V. 


| 168, p. 990—-were awarded to the 
|district bonds offered Sept. 14) 


'—v. 168, p. 990—-were awarded to) 


310,000 Napa Sch. Dist. bonds. | 


Due on June 20 from 1949 to 
1970, incl. 


Additional Sale—The following 
$191,000 bonds offered at the 
same time were awarded to a 
syndicate headed by the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
a price of par, a net interest cost 
of about 3.12%: 


$64,000 Carneors-Los Amigos Un- 
ion Elementary School Dis- 
trict bonds. Due on June 20 
from 1949 to 1968, incl. 

82,000 Mt. George Elementary 
School District bonds. Due on 
June 20 from 1949 to 1968, 
incl. 

45,000 Salvador Union School 
District bonds. Due on June 
20 from 1949 to 1973, incl. 


Each of the five issues is dated 


| June 20, 1948. 
_ Novato Union School Dist., Marin 


County (P.O. San Rafael), Calif. 
Bond Offering — George S. 


| Sept. 13 — v. 168, p. 1091 — were| Jones, County Clerk, will receive 


|awarded to Blyth & Co., of San) 
Francisco. Dated June 15, 1948 
and due on June 15, from 1949 to 
- 1963 inclusive. 


El Monte High School District, 
Los Angeles County, Calif. 

Bond Sale—The $1,275,000 bonds 
| offered Sept. 14—v. 168, p. 1091— 
were awarded to a syndicate com- 
_ posed of the Bank of America Na- 
‘tional Trust & Savings Associa- 
tion, Braun, Bosworth & Co., Inc., 
J. Barth & Co., Kaiser & Co., 
_Lawson, Levy & Williams, and 
|Schwabacher & Co., all of San 
| Francisco; Pacific Co. of Califor- 
nia, of Los Angeles; Dempsey- 
Tegeler & Co., of St. Louis; Stone 
|& Youngberg, and Hannaford & 
| Talbot, both of San Francisco, as 
| 2%4s, at a price of 100.255, a basis 
of about 2.719%. Dated Oct. 1, 
_ 1948, and due on Oct. 1 from 1949 
/to 1968, inclusive. 


Farmers and Merchants National 
Bank of Los Angeles, Calif. 
Bond Offering — Bids in writ- 

ing or by telegram will be re- 


general obligations of the District,| ceived by the Bank’s Securities 
and will be secured by a pledge of 
a building fund to be created by 
resolution of the Board of Direc- 
tors, which will direct that the 


Department, 401 South Main St.,| 


Los Angeles 54, until 9 a.m. (Calif. 
DST) on Sept. 22 for the purchase 
of 35 lots of bonds aggregating 








sealed bids until 11 a.m. on Oct. 4 
for the purchase of $161,000 not to 
exceed 5% interest school build- 
| ing bonds. Dated Nov. 1, 1948. De- 
| nomination $1,000. Due Nov. 1, as 
| follows: $5,000 from 1949 to 1964 
| inclusive; $10,000 from 1965 to 
| 1971 inclusive, and $11,000 in 1972 
| Principal and interest (M-N) pay- 
able at the County Treasurer’s 
'office. A certified check for $5,- 
000, payable to order of the Chair- 
‘man of the Board of County 
| Supervisors, is required. Legality 
‘to be approved by Orrick, Dahl- 
quist, Neff, Brown & Herrington 
of San Francisco. 


Pioneers Memorial Hospital District 
(P.O. Brawley), Imperial County, 
California 

Bond Offering — W. M. Corn, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
11 a.m. (Calif. DST) on Sept. 22 
for the purchase of $100,000 not 
| to exceed 5% interest construction 
/bonds. Dated Oct. 1, 1948. De- 
/nomination $1,000. Interest A-O. 
| Due $5,000 Oct. 1, 1949 to 1968. 
| Principal and interest payable at 
|the County Treasurer’s office. 
| Each bid shall state that the bid- 
der offers par and accrued interest 
‘to date of delivery, the premium, 








Bank of America National Trust 
& Savings Association, and Blyth 
& Co., both of San Francisco. 
jointly, at a price of 100.13, a 
net interest cost of about 2.54%, 
on the bonds divided as follows: 
$806,000 as 2!2s, due from Oct. 1, | 
1948 to 1958, and the remaining 
$140,000 as 2%4s, due on Oct. 1, in 
1959 and 1960. Dated Oct. 1, 1948. 
Interest payble A-O. Second best 
bidder was John Nuveen & Co., 
offering 100.64 for all 3°4% bonds. 
The $44,500 Pioneer Elementary 
Sch. Dist. bonds offered for sale 
at the same time—v. 168, p. 990 
—were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, at a 
price of 100.20, a net interest cost 
of about 3.93%, on the bends as | 
follows $40.000 as 4s, due from 
Sept. 15, 1949 to 1964, and $4,500 
as 3%4s, due on Sept. 15, in 1965 
and i966. Dated Sept. 15, 1948. 
Interest payble M-S. Second best 
bid was an offer by Barcus, Kin- 
dred & Co., of par for $27,500 as 
4s, and the remaining $17,000 as 
44s. 

The $14,500 Portola Elementary | 
Sch. Dist. bonds offered for sale 
at the same time—v. 168, p. 990 
—were awarded to Barcus, Kin- 
dred & Co. of Chicago, as 3%%4s, 
at a price of 100.05, a basis of 
about 3.73%. Dated September 15, 
1948. Due on Sept. 15, in 1949 to 
1954. Interest payable M-S. Sec- 
ond best bid was an offer of 100.13 
for all 4s, made by the Bank of 
America National Trust & Savings 
Association, San Francisco. 


The $22,000 Greenville Elemen- 
tary Sch. Dist. bonds offered at 
the same time—v. 168, p. 990— 
were awarded to Nash Davidson, 
of Quincy, as 3's, at a price of 
100.04, a basis of about 3.115%. 
Dated Sept. 15, 1948. Due $2,000. 
from Sept, 15, 1949 to 1959, inclu- 
sive. Interest payable M-S. Run- | 
ner-up in the bidding was Barcus, | 
Kindred & Co., offering 100.30 
tor all 3%s. 


Redlands Sch. Dist. San Bernardino 
County (P.O. San Bernardino), 
Calif ornia 

Bond Offering—Harry L. Alli- 
son, County Clerk, will receive 
sealed bids until 11 a.m. (Calif. | 
DST) on Sept. 27 for the purchase | 
of $195,000 not to exceed 5% in- 
terest school bonds. Dated Nov. 
1, 1948. Denomination $1,000. Due 
Nov. 1, as follows: $10,000 from 
1949 to 1967 inclusive and $5,000 
in 1968. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. Bidder must 
name a single rate of interest and 
bids must be accompanied by a 
certified’ check for 4% of the 


bonds, payable to order of the 
County Treasurer. Legality to be 
approved by O’Melveny & Myers, 
of Los Angeles. 


Salinas, Calif. 
Bond Sale—The $175,000 recre- 


ation center bonds offered Sept.-: 


14—-v. 168, p. 990 — were awarded 
to the Bank of America National 


Trust & Savings Association, of- 


San Francisco, at a price of 100.07, 


a net interest cost of about 2.04%, 


as follows: 


$45,000 1%4s. Due on June 15 from 
1949 to 1953, incl. 

100,000 2s. Due on June 15 from 
1954 to 1963, incl. 


30,009 24%4s. Due on June 15 from” 


1964 to 1966, incl. 


All of the bonds are dated June - 
bid of* 


15, 1948. Second high 
100.04 for $75,000 1°%4s and $160,- 
000 2's, a net 
about 2.14%, was made by the 
Monterey 
ings Bank, Salinas. 


San Bernardino County, Calif. 

Bond Offering—Harry L. Alifi- 
son, County Clerk, will receive 
sealed bids until 11 a.m. (Calif. 


DST) on Sept. 27 for the purchase ° 


interest cost of- 


County Trust & Sav--: 


|San Bernardino City Sch. District, - 


of $2,500,000 not to exceed 5% in- - 


terest building bonds. Dated Nov. 
1, 1948, Denomination $1,600. Dué 
$125,000 on Nov. 
1968 inclusive. 
terest (M-N) 


Principal and in- 
payable at 


1 from 1949 to’ 
the - 


County Treasurer’s office. Bidder - 
to name a single rate of interest - 


and bids must be accompanied by 
a certified check for 4% of the 
bonds, payable to order of the 


|County Treasurer. Legality to be 


approved by O’Melveny & Myers © 


of Los Angeles. 


San Francisco Housing Authority 


(City and County), Calif. 


Note Sale—It is stated that the | 


Bessemer Trust Co. of Jersey City, 
was the successful bidder on Aug. 


17 for the $1,000,000 temporary . 


loan notes (43rd Series), at 1.14%, 
plus a premium of $15. 


Sausalito School District, Marin 
County (P.O. San Rafael), Cali. 
Bond Offering — George S. 


' Jones, County Clerk, will receive 


sealed bids until 11 a.m. (Calif. 
DST) on Oct. 4 for the purchase 


of $146,000 not to exceed 5% in-- 


terest school building’ bonds. 
Dated Nov. 1, 1948. Denom. $1,000. 
Due Nov. 1, as follows: $5,000 


from 1949 to 1952 inclusive; $6,- - 


000, 1953 to 1958 inclusive: $8,000, 
1959 to 1963 inclusive, and $10,000 
from 1964 to 1968 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Connty Treasurer's office. A 
certified check for $5,000, payable 
to order of the Chairman of the 
Board of County Supervisors, is 


required. Legality to be approved * 
by Orrick, Dahlquist, Neff, Brown - 


& Herrington of San Francisco. 


County (P.O. Oroville), Calif. 
Bond Offering — W. F. Mat- 


'thews, County Clerk, will receive 


sealed bids until 11 a.m. on Sept. 


| Stirling City School District, Butte — 


27 for the purchase of $52,000 not ; 


to exceed 5% interest building 


| bonds. Dated Dec. 1, 1948. Denom. 


$1.000. Due Dec. 1, as follows: $2,-+ 


000 from 1949 to 1958 inclusive; 3,- ° 


000 from 1959 to 1966 inclusive, 


at the County Treasurer's office. 
Turlock, Calif. 


-and $4,000 in 1967 and 1968. Prin- ~ 
/cipal and -interest (J-D) payable 


Bond Offering — Walter M. | 


Brown, City Clerk, will receive 
sealed bids until 11 a.m. (Calif. 
DST) on Sept. 21 for the purchase 
of $235,000 not to exceed 4% in- 
terest series A, coupon or regis- 
tered improvement bonds of 1948. 
Dated June 15, 1948. Denomina- 
tion $1,000. 
June 15, as follows: $6,000 in 1949 


,to 1953, $10,000 in 1954 to 1972, 


‘ 


Interest J-D. Due. 


so O'S moh ® 
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and $15,000 in 1973. These bonds 
are part of the $554,000 issue au- 
thorized at the election held on 
‘Aug. 10. Principal and interest 
Payable at the City Treasurer’s 
‘office. Bidders must specify the 
rate ot interest which the bonds 
‘shall bear. Bidders will be per- 
mitted to bid different rates of 
interest and to split rates irre- 
spective of the maturities of said 
.bonds. The interest rate stated in 
the bid must be in a multiple of 
% of 1%. Said bonds are gen- 
eral obligations of the City and 
said City has power and is obli- 
gated. to levy ad valorem taxes 
for the payment of said bonds and 
the interest thereon upon ail 
property with in the City subject 
to taxation by said City (except 
certain intangible personal prop- 
erty, which is taxable at limited 
rates), without limitation of rate 
or amount. The legal opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, approv- 
ing the validity of said bonds will 
_be furnished to the successful bid- 
der without charge. Enclose a cer- 
tified or cashier’s check for $5,000, 
payable to the City Treasurer. 


Wilsona School District, Los 
Angeles County. Calif. 
Bend Sale—The $14,250 school 
bonds offered Sept. 14—v. 168, p. 
-1091—-were awarded to the Bank 
-of America National Trust & Sav- 
‘ings Assogiation, of San Fran- 
‘cisco, as 4%4s, at a price of 100.34, 
-a basis 6f about 4.70%. Dated 
;Ocet. 1, 1948, and due on Oct. 1 
from 1950 to 1968, inclusive. 


DELAWARE 


Delaware (State of ) 

Bond Sale—The $1,274,0uu school 
building bonds offered Sept. 15 
_—v. 168. p. 991—were awarded to 
the Farmers Bank of the State of 
Delaware, of Dover, as 1.70s, at a 
price of 10103, a basis of about 
1.591%. Dated Oct. 1, 1948, and 
‘due serially on Oct. 1 from 1949 
to 1968, inclusive.- Second high 
‘bid of 100.729 for 1.70s was made 
by a group composed of Lehman 
Bros.; Stone & Webster Securities 
Corp.; Barr Bros, & Co.; Hirsch & 
Co., and C. C. Collings & Co. 

New Castle County (P.O. 
Wilmington), Del. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on Sept. 21, by Geo. Gray Thour- 
on, Clerk of Levy Court, for the 
purchase of $27,000 improvement 
bonds. Interest rate is not to ex- 
ceed 3%. payble A-O. Denomina- 
‘tion $1.000. Dated Oct. 1, 1948. 
‘Due on Oct: 1, as follows: $1,000 
in 1949 to 1965. and $5,000 in 1966 
and 1967.- Principal and interest 
payable at the Farmers Bank of 
the State of Delaware, Wilming- 
‘ton. Bidders are requested to 
name the rate of interest the 
bonds are to bear at par, stated in 
multiples of 4% of 1%. Any rate 
of interest shall apply to the en- 
tire issue. The bonds shall be 
registerable at the option of the 
‘tholder as to principal only, or as 
to both principal and interest. The 
Levy Court will furnish the pur- 
chaser with the approving opinion 
of Reed. Hoyt & Washburn of 
New York City, free of charge. A 
certified cheek for 10% of the 
bonds for which the bid is entered, 
payable to the Levy Court of the 
County. is required with the bid. 


FLORIDA 


Pinellas County (P. O. 

. Clearwater ), Fla. 

Payine Agent—The Manufac- 
turers Trust Co., of New York, 
has been appointed New York 
paying agent for $400,000 building 
revenue anticipation bonds, dated 
April 1, 1948. 


Tallahassee, Fla. 
_ Bond Offering — George C. 
White, City Auditor and Clerk, 
will receive sealed bids until Oct. 
14 for the purchase of $5,000,000 
electric revenue bonds. 


Winter Haven, Fla. 
Certificate Sale — The $775,000 
water and sewer revenue ecertifi- 
cates offered on Sept. 14—v. 168, 








p. 1042—-were awarded to Welsh,- 
Davis & Co., of Chicago, and Sul- 
livan, Nelson & Goss, of -West 
Palm Beach, jointly, at a price of 
100.12, a basis of about 3.449%. 
Dated July 1, 1948, and due on 
July 1 from 1950 to 1978, incl. 
Certificates maturing on and 
after July 1, 1974, are callable on 
July -i, 1968, or on any subsequent 
interest payment date, at par and 
accrued interest. 


IDAHO 


Napa, Idaho 
Bend Offering — Sealed bids 
will be received until 7.30 p.m. 
(MST), on Oct. 4, by Geo. H. 


Shellaberger, City Clerk, for the | 


purchase of $475,000 coupon sew- 
age disposal plant bonds. Interest 
rate is not to exceed 3%, payable 
M-S. Denomination $1,000, Dated 
Sept. 15, 1948. The bonds shall 
mature and be payable serially 
upon an annual amortization plan; 
the first annual amortized prin- 
cipal payment shall mature and be 
payable at the expiration of two 
years from and after the date of 
the bonds, and the last install- 
ment of principal shall be due and 
payable 20 years from the date of 
the bonds. Principal and interest 
payable at the Irving Trust Co., 
‘New York City, or at the office 
of the City Treasurer, at the op- 
tion of the holder. Bidders shall 
submit bids specifying: (a) the 
_lewest rate of interest and pre- 
‘'mium, if any, above par, at which 
the bidder will purchase such 
bonds, or (b) the lowest rate of 
|interest at which the bidder will 
purchase the bonds at par. None 
of the bonds shall be sold for less 
than par and accrued interest to 
' date of delivery. All of the bonds 
shali in all respects conform to 
the provisions of Title 55, Chapter 
2. Idaho Code Annotated, and 
amendments thereof, known as 
‘the Municipal Bond Law of Idaho. 
All bids shall be unconditional. 
The approving opinion of Chap- 
man & Cutler, of Chicago, to- 
gether with the printed bonds, will 
be furnished the successful bid- 
der without cost. Enclose a cer- 
tified check or cash for 5% of the 
amount of bid. payable to the City. 


ILLINOIS 
Chicagz, Ill. 


Certificate Sate—The $3,500,000 | 


water works system revenue cer- 
tificates of 
on Sept. 13—v. 168, p. 991—were 
awarded to a syndicate composed 
of Glore, Forgan & Co., Chicago; 
Stroud & Co., Philadelphia; Hall- 
garten & Co., and J. G. White & 





office. Bidder to name a single 
rate wf. interest, expressed in a 
multiple of 4 of 1%. These bonds 
eonstitute one-half of a total issue 
of bonds in the amount of $6,000,- 
00, redeemable at par and ac- 
erued interest as follows: $300,000 
on May 1 of each of the years 
1950 to 1955, incl.;. $325,000 on 
May 1, 1956 and 1957; $350,000 on 
May 1, 1958 to 1961, incl.; $325,000 
on May 1, 1962 and 1963, and 
$300,000 on May 1, 1964 to 1968, 
inel., or on any interest payment 
date after said respective dates, 
and for payment of principal of 
the total bond issue of $6,000,000 
taxes have been levied—$320,000 





indebtedness offered | 


for each of the years 1948 to 1962, 
'inel, and $300,000 for each of the 
| years 1963 to 1966, incl. The pro- 
|ceeds of such taxes will be used 
to call the bonds for redemption 
according to their terms. All 
| bonds redeemable on the earliest 
| date will first be redeemed before 
}any bonds optional at a subse- 
quent date are called for payment. 
These bonds are part of an issue 
in the amount of $24,000,000 ($6,- 
| 000,000 of which were issued in 
/ 1946), authorized for park im- 
provements at an election held 
June 4, 1945, and the validity of 
this election has been sustained 
by the Supreme Court of Illinois. 
These bonds are payable from ad 
valorem taxes levied upon all the 
taxable property within the boun- 
daries of the Chicago Park Dis- 
trict, without limitation as to rate 
or amount. The assessed valuation 
of taxable property in the Chi- 
cago Park District as last deter- 
mined, being for the year 1947, is 
$7 ,527,753,207. The total outstand- 
ing bonded indebtedness of the 
Chicago Park District is $51 
| 364,700. 
A certified check for $6,000 
payable to order of the District, 
is required. Legality to be ap- 
| proved by Chapman & Cutler, of 
| Chicago. 


} 
| 


- 
’ 





INDIANA 


Evansville, Ind. 


Bond Sale — The Continental- 
Illinois National Bank & Trust 
Co., and William Blair & Co., both 
of Chicago, jointly, were awarded 
on Sept. 
airport bonds as 1%4s, at a price 
of 101.27, a basis of about 1.594%. 
Dated Aug. 1, 1948 and due July 
'1, as follows: $8,000 in 1949, and 
$28,000 from 1950 to 1963 inclu- 
sive. Second high bid of 100.817 
for 134s was made by the North- 
'ern Trust Co., of Chicago. 


| Indianapolis, Ind. 
Bond Sale—The $3,500,000 gas 





lowest net interest cost to the 
County to be determined by com- 
puting the total interest on all 
the bonds to their maturities, and 
deducting therefrom the premium 
bid, if any. No bid for less than 
the par value of the bonds, in- 
cluding accrued interest to the 
date of delivery at the rate named 
in the bid will be considered. The 
bonds are the direct obligations 
of the County payable out of un- 
limited ad valorem taxes to be 
levied and collected on all the 
taxable property within the 
County. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the successful bidder at the ex- 
pense of the County. 


Vanderburgh County (P.O. 
Evansville), Ind. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (CDST), 
on Sept. 23, by Otto H. Meyer, 
County Auditor, for the purchase 
of $200,000 Stringtown bridge and 
county highway garage building 
of 1948 bonds. Interest rate is not 
to exceed 4%, payable J-J. De- 
nomination $1,000. Dated Sept. 15, 
1948. Due $10,000 on July 1, 1949, 


1, 1959. Rate of interest to be in 
multiples of %4 of 1% and not 
more than one interest rate shall 
be specified by each bidder. The 
bonds will be awarded to the 
highest responsible bidder who 
has submitted his bid in accord- 
ance with the notice of sale. The 
highest bidder will be. the: one 
who offers the lowest net interest 
| cost to’ the County to be deter- 
mined by computing the total in- 
terest on all the bonds to their 





15 an issue of $400,000 | 


| maturities, and deducting there- 
| from the premium bid, if any. No 
bid for less than the par value of 


| terest to the date of delivery at 
, the rate named in the bid will be 
considered. The bonds are the 
direct obligations of the County 


property within the County. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianapolis, 
will be furnished to the successful 
bidder at the expense of the 
| County. No conditional bids wil! 
| be considered. In the event no 
| satisfactory bids are received at 
the time and on the date fixed for 
the sale, the sale will continue 
from day tv day thereafter until 
|a satisfactory bid has been re- 
ceived. Bids must be on forms 
approved by the County Board cf 
Commissioners and provided by 
the County Auditor, without ad- 





| 


Co., both of New York; Weeden | utility revenue bonds offered Sept.| ditions, alterations or erasures. 
& Co., San Francisco; Detmer & | 15—v. 168, p. 992—were awarded | Enclose a certified check for 3% 


Co., Chicago; Foster & Marshall, 
of Seattle: G. H. Walker & Co., 


|to a syndicate composed of Blyth 





& Co.; First Boston Corp.; R. W. 


| of the face value of the bends bid 
| on, payable to the County Board 


and Donald MacKinnon & Co.,| Pressprich & Co.; B. J. Van Ingen| of Commissioners. 
both of New York; Julien Collins| & Co., all of New York; Robert | 


& Co., Chicago; Miller, Kenower| W. Baird & Co., of Milwaukee; . 
|G. H. Walker & Co., of New York, 


& Co., Detroit; Kalman & Co., of 


St. Paul, and Barrett, Fitch & Co.,;and_ the 


of Kansas City, as 2%4s, at a price 
of 102.31, a basis of about 2.563%. 
Dated Sept. 15, 1948, and due 
Sept. 15, as follows: $1,000,000 in 
1962 and 1963, and $1,500,000 in 
1964. Second high bid of 101.416 
for 2°4s was made by a syndicate 
headed by Harriman Ripley & Co., 
Inc. Six other groups also enter 
tenders for 2%4s, with the bid 
prices ranging from 101.259 down 
'to 190.409. 


Chicago Park District, Ill. 
Bond Offering — LeRoy Wood- 
land, District Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Sept. 28 for the pur- 
chase of $3,000,000 not to exceed 


Indianapolis Bond & 
Share Corp., of Indianapolis, as 


2%s, at a price of 100.33, a basis’! 


of about 2.847%. Dated Oct. 1, 
1948, and due serially on June 1 
from 1950 to 1969, inclusive. 
Bonds maturing June 1, 1960, and 
thereafter are callable on June 1, 
1953, or on any subsequent inter- 
est payment date at an initial pre- 


after. Second high bid of 100.20 


| struction 
mium. of 104 and decreasing there- | bonds 


IOWA 


Altoona, lowa 
Bond Offering — W. L. Yount, 
Town Clerk, will receive sealed 
bids until 10 a.m. on Sept. 21 for 
the purchase of $21,500 water 


| works bonds. 
Garrison Consolidated Sch. Dist., 


lowa 
Bond Sale—The $195,000 con- 
and land. acquisition 
offered Sept. 13 were 


‘awarded to Quail & Co., of Dav- 


for 2%s was made by a syndicate| enport, and Becker & Cownie, 
headed by A. C. Allyn & Co., Inc.,| Ine., of Des Moines, jointly. Dated 


of New York. 
Rush County (P.O. Rushville), 


County Auditor, will 
sealed bids until 10 a.m. (CST) on 





3% interest park improvement | 
bonds of 1948. Dated Nov. 1, 1948. | 
Denomination $1,000. Due Novy, 1, | 
1968. Callable at par and accrued | 
interest on May 1, as follows: 
$150,000 annually from 1950 to 
1955, incl.; $162,000 in 1956; $163,- 
000, 1957; $175,000 annually from | 
1958 to 1961, incl.; $162,000, 1962; 
$163,000, 1963; and $150,000 annu- 
ally from 1964 to 1968, incl., or on 
any subsequent interest payment 
dates after said respective dates. 
Principal and interest (M-N) pay- 
able at the District Treasurer’s 





Sept. 27 for the purchase of $70,- 
000 not to exceed 4% interest 


1948. Denom. $1,900. Due $5,000 
July 1, 1949, and Jan. and July 1, | 
1950 to Jan. 1, 1956. Rate of in-| 
terest to be in multiples of 1% of | 
1% and not more than one interest | 
rate shall be specified by each. 
bidder. The bonds will be) 
awarded to the highest respon-_ 


sible bidder who has submitted ify the rate of interest and all) 


Ind. | 


Bond Offeriag—Merrill S. Ball, | 
receive | 


1 


July 1, 1948, and due on Nov. 1, 
as follows: $10,000 from 1949 to 
1966, inclusive, and $15,000 in 
1967. Principal and interest pay- 
able at the School Treasurer’s of- 
fice. Legality approved by Chap- 


;man & Cutler, of Chicago. 
bridge bonds of 1948. Dated Oct. 1, | 


Gilmore City, lowa 

Bond Offering—Sealed bids will 
be received until 8 p.m. (CST), 
on Sept. 20, by Ray Wolcott, Town 
Clerk. for the purchase of $10,500 
street improvement bonds. Dated 
Oct. 1, 1948. Due Nov. 1, as fol- 
lows: $500 in 1949, and $1,000 in 
1950 to 1959. All bids shall spec- 


preference. Bonds will be sold 
subject to the approving opinion 
of Bannister, Carpenter & Ahlers, 
of Des Moines. The town will 
furnish the printed bonds and the 
opinion of said attorneys. The 
bonds will be full general obliga- 
tions of the town, issued under 
and pursuant to Code Section 
396.22 Code of Iowa 1946. 


Polk County (P. O. Des Moines), 
lowa 

Bond Offering—J. F. Baillie, 
County Treasurer, will offer for 
sale at public auction at 10 a.m. 
(CST), on Sept. 23, an issue of 
$356,000 not to exceed 5% interest 
| coupon funding bonds. Dated Sept. 
| 1, 1948. Denomination $1,000. Due 
Nov. 1, as follows: $41,000 in 
1951, and $35,000 from 1952 to 
1960, incl. Interest M-N. Legality 
to be approved by Chapman & 





and Jan. and July 1, 1950 to Jan.. 


payable out of unlimited ad 
valorem iaxes to be levied and 
colleeted on all the = taxable 


Cutler, of Chicago. A _ certified 
| check for 2% of the bonds bid for, 
/payable to order of the County 
Treasurer, is required. 


Wapello County (P.O. Ottumwa), 


lowa 
Bond Sale—The $280,000 county 
public hospital bonds offered 
Sept. 14—v. 168, p. 1092—were 


awarded to the Northern Trust 
Co., of Chicago, as 2%s, at a price 
of 100.526, a basis of about 2.13%. 
The bonds are dated Oct. 1, 1948, 
and mature serially on Oct. 1 from 
1949 to 1968, inclusive. Optional 
Oct. 1, 1953,.0r onm.any subsequent 
interest payment date. Second 
high bid of 100.521 for 2%s was 
made by Halsey, Stuart & Co., of 
| Chicago. 


Woedside Rural Independent Sch. 
_ Dist. (P. O. Des Moines), lowa 


Bord Sale—The $20,000 school 
bonds offered Sept. 10 were 





’| the bonds, including accrued in-| awarded to Shaw, McDermott & 


Co., of Des Moines. 


KANSAS — 
| Goodland School District, Kan. 
| Bonds Sold— Lucas, Eisen & 


| Waeckerle,. of; Kansas City, have 
|/purchased an issue of $252,000 

schogl construction bonds. The is- 
| sue was authorized at an election 


on May 18. 


| 
KENTUCKY 


Fulton, Ky. 

| Bond Offering—It is stated by 
|Martha Smith, City Clerk, that 
she will offer for sale at public 
,aucticn on Sept. 21, at 11 a.m. 
| (CST), $41,000 flood control sys- 
| tem assessment bonds. Denomi- 
(nation $1,000. Dated Sept. 1, 1948. 
| Due Sept. 1, as follows: $2,000 in 
1950 to 1953; $3,000 in 1954 to 
1960, and $4,000 in 1961 to 1963. 
Principal and interest payable at 
a bank to be nominated by the 
purchaser and approved by the 
Citv Council. The bonds are is- 
sued pursuant to House Bill No. 
374, passed at the regular 1948 
session of the General Assembly 
of the Commonwealth. The bonds 
are authorized for the purpose of 
paying the city’s share of estab- 
lishing a flood control system in 
and near the city. The bonds are 
payable from a special assessment 
upon all real property within the 
area heretofore determined by the 
City Council of the vity to be ben- 
efited by the said flood control 
system, and as House Bill No. 374 
further provides. The bonds are 
offered subject to the approving 
opinion of Charles & Trauernicht, 
of St. Louis, whose services will 
be compensated by the city. 


Marion County (P.O. Lebanon), 
Kentucky 


Bond Sale—An issue of $150,000 
school building revenue bonds was 
purchased on Sept. 7 by a syndi- 
cate composed of Stein Bros. & 
Boyce, Almstedt Bros., the 
Bankers Bond Co., all of Louis- 
ville, Russell, Long & Burkholder, 
of Lexington, and Edw. G. Taylor 
& Co., of Cincinnati, at a price of 
102.00, a net interest cost of about 
2.30%, on the bonds divided as 





follows: $20,000 maturing $10,000 
April 1, 1950 and 1951, as 2\%s, 


his bid in accordance with the! other things being equal, the bid | $102.000 maturing April 1, $12,000 


notice of sale. The highest bidder 
will be the one who offers the' 


of par end accrued interest for the 
lowesi interest rate will be given 


| 


in 1952 and 1953, $13,300 in 1954 
to 1959, as 2%s, and $28,000 ma- 
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turing April 1, $13,000 in 1960,| bonds offered on Sept. 14—v. 168,|and all taxable property in the! 75,000 2s. Due on July 1 in 1959 | 


and $15.000 in 1961, as 2%4s. 

Dated April 1, 1948. Denom. 
$1,000. Principal and interest pay- 
able ai the Marion National Bank, 
Lebanon. Callable on any interes‘ 
cate falling on or before Oct. 1, 
1953, at 103 and interest and 
thereafter at 101 and interest, in 
inverse numerical order. These 
bonds, in the opinion of counsel, 
constitute a valid and binding 
obligation of the County, payable 
soleiy from and securea by an 
exclusive pledge of the gross in- 
come and revenues derived by 
lIcase of said property on a yearly 
basis to the County Board of Edu- 
cation by the County Fiscal Court 
at an annual rental which is suffi- 
cient to pay both principal and 
interest on said issue when due. 
Said bonds are part of a total 
authorized issue of $275,000. Le- 
gality approved by Skaggs, Hays 
& Fahey of Louisville. 


Owensboro, Ky. 

Rond Sate—The $1l5v,000 gen- 
eral obligation airport bonds of- 
fered Sept. 14—v. 168, p. 1092— 
were awarded to a group headed 
by Stein Bros. & Boyce, and the 
Bankers Bond Co., both of Louis- 
ville, at 2 price of 102.015, a net 
interest cost of about 2.76%, as 
follows: 
$72,000 2°4s. Due on Dec. 1 from 

1961 to 1964, incl. 
77,000 3s. Due on Dec. 1 from 
1965 to 1967, incl. 


The bonds are dated June 1, 
1948, and are subject to optional 
redeniption. Second high bid of 
102.58 for all of the bonds as 3s 
was made by Breed & Harrison, 
of Cincinnati, 


LOUISIANA 


East Carroll Parish Consolidated 
Sch. Dist. No. 1 (P. O. Lake 
Providence), La. 

Bond Sale Details—The $375,000 
schoo! bonds awarded Sept. 8 to 
a group headed by the Equitable 
Securities Corp., as previously 
noted in v. 168, p. 1092—-were sold 

as follows: 
$93,000 244s. Due on July 1 from 

1949 to 1953, incl. 

247,000 3%4s. Due on July 1 from 
1954 to 1962, incl. 

35,060 3%s. Due on July 1, 1963. 


Tangipahoa Parish Consolidated 
Sch. Dist. Ne. 1 (P.O. Amite), La. 

Bond Sale—The $445,000 school 
bonds offered Sept. 9—v. 168, p. 
992—-were awarded to White, 
Hattier & Sanford, and Scharff & 
Jones, both of New Orleans, joint- 
ly, at a net interest cost of 3.31%. 
Dated Sept. 1, 1948 and due on 
Sept. 1 from 1950 to 1968 inclu- 
sive. 


MAINE 


Searsport Water District, Me. 

Bond Sale—The $130,000 water 
‘bonds unsuccessfully offered as 
2¥%4s on Aug 19, were re-offered 
on Sept. 14 and awarded to Kid- 
der, Peabody & Co., and Kenneth 
B. Hill & Co., both of Boston, 
jointly, as 3%s, at a price of 
101.50, a basis of about 3.148%. 
The bonds are dated Sept. 1, 1948, 
and mature on Sept. 1, 1968. Sec- 
ond high bid of 101.15 for 1%4s 
was made by Lycns & Shafto, and 
Smith & Co., jointly. 


MARYLAND 


Cumberland, Md. 
Bond Offering — William H. 


_p. 1093—-were awarded to a group; Town will be subject to the levy 
composed of Halsey, Stuart & Co.|' of unlimited ad valorem taxes to 
Inc., Harriman Ripley & Co., Inc.,| pay both principal and interest. 
and Kidder, Peabody & Co., all of |The bonds will be prepared under 
New York, as 2%s, at a price of the supervision of and authenti- 
101.531, a basis of about 2.08%. cated as to genuineness by the 
Dated Sept. 1, 1948 and due $15,-! First National Bank, of Boston, 
C00 on Sept. 1 from 1949 to 1968 and their legality approved by 
inclusive. Second high bid of Storey, Thorndike, Palmer & 
101.17 for 24%4s was made by Laid- Dodge, of Boston, whose opinion 
law & Co., and Paul H. Frederick will be furnished the purchaser. 


& Co., in joint account, 


Boston Housing Authority, Mass. 
Note Sale—The $9,076,000 notes 
ofiered Sept. 14—-v. 168, p. 1093— 
were awarded to Salomon Bros. & 
Hutzler, of New York, the only 


bidder, at an interest rate of 
1.17%, plus a premium of $99. 
Dated Sept. 23, 1948, and due 


Feb. 11, 1949. 


Braintree, Mass. 


Bond Sale—The $1,087,000 bonds 


' offered on Sept. 16 were awarded 


to a syndicate composed of Lee 
Higginson Corp., Estabrook & Co., 
Whiting, Weeks & Stubbs, all of 
Boston, Blair & Co., New York, 
and the Rockland-Atlas National 
Bank of Boston, as 24s, at a price 
of 101.169, a basis of about 2.10%. 
Second high bid of 101.157 for 
244s, was made by a group com- 
posed of Halsey, Stuart & Co., 
Harriman Ripley & Co., Inc., Cof- 
ae Burr, and Robert Hawkins 
Oo. 


The sale consisted of the fol- 
lowing: 


and $40,000 from 1959 to 1968, 
incl. 
$810,000 school building bonds. 
Due Aug. 1, as follows: $41,- 
160,000 school remodeling bonds. 
Due $16,000 on Aug. 1 from 
1949 to 1958, incl. 
67,0C0 highway garage bonds. 
Due Aug. 1, as follows: $7,000 
from 1949 to 1955, incl., and 
$6,000 from 1956 to 1958, incl. 
50,000 sewer bonds. Due $5,000 
on Aug. 1 from 1949 to 1958, 
incl. 
All of the bonds are dated Aug. 
1, 1948. Denomination $1,000. 
Principal and interest payable at 
the National Shawmut Bank of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Lodge, of Boston. 


Chelsea, Mass. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 


on Sept. 22, by George F. Heder-| 


son, City Treasurer, for the pur- 
chase of $115,000 municipal relief 
loan, Act of 1947 bonds. Bidders 
shall name the rate of interest in 
multiples of % of 1%. Denomina- 
tion $1,000. Coupon bonds, dated 
Oct. 1, 1948. Due on Oct. 1, as 
follows: $30,000 in 1949 to 1951, 
and $25,000 in 1952. Principal and 
semi-annual 


Boston, Mass. The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished to the purchaser. No 
bid of less than par and accrued 
interest will be considered. Bonds 
will he delivered to the purchaser 
in Boston. 


Dudley, Mass. 
Note Sale — The $45,000 water 


notes offered Sept. 13—v. 168, p. 


1093 — were awarded to the Day 


Trust Co., of Boston, as 2%s, at a 


price of 100.60, a basis of about 


2.17%. Dated Sept. 1, 1948 and due 


nance and Revenue, will receive | 
sealed bids until 11 a.m. (EST) on! 
Sept. 27 for the purchase of $700,-_ 


000 not to exceed 4% 
fiood protection bonds of 1947. 
Dated Oct. 15, 1948. Rate or rates 


interest | 


of interest to pe expressed in a) 
multiple of 1/10 of 1%. Award to| 


be made on the hasis of the bid 


Legality to be approved by Niles, 
Barton, Morrow & Yost of Balti- 
more. 


MASSACHUSETTS 
Beverly, Mass. 
’ Bond Sale — The $300,000 fire 
station and signal station building 





Buckholtz, Commissioner of Fi-| 0 Sept. 1 from 1949 to 1963 in- 


clusive. Second high bid of 100.90 
for 2%4s was made by Robert 
Hawkins & Co., of Boston. 


Holliston, Mass. 

Bond Offering—Sealed bids will 
be received until noon (DST), on 
Sept. 21, by Eli K. Vaughan, Town 
Treasurer, for the purchase of 


000 from 1949 to 1958, incl., 


1 interest payable at. 
the National Shawmut Bank of ' 


No telephone bids will be accept- 
ed. The bonds will be delivered 
to the purchaser at the First Na- 
tional Bank of Boston on or about 
Oct. 6, 1948, against payment in 
Boston funds. 


Marshfield, Mass. 


Note Sale—An issue of $10,000 
coupon tax notes offered Sept. 8 
was awarded to the Merchants 
National Bank of Boston, as 12s, 
at a price of par. Due $2,000 on 
Oct. 1 from 1949 to 1953 inclusive. 


Newburyport, Mass. 

Bond Sale—The $35,000 coupon 
street and sidewalk bonds offered 
for sale on Sept. 10—v. 168, p. 
1093--were awarded to Robert 
Hawkins & Co., of Boston, as 1's, 
at a price of 100.08, a basis of 
about 1.46%. Dated Sept. 1, 1948. 
Due $7,000 on Sept. 1, in 1949 to 
1953, inclusive. Interest payable 
M-S. Runner-up in the bidding 
was the Lee Higginson Corp., of- 
fering 100.57 for 134% bonds. 


North Andover, Mass 

Bond Sale—The $120,000 school 
bonds offered Sept. 14—-v. 168, p. 
1093—-were awarded to a group 
composed of Halsey, Stuart & Co., 
Harriman Ripley & Co., Inc. and 
Kidder, Peabody & Co., all of 
New York, as 2s, at a price of 
100.901, a basis of about 1.85%. 
Dated Oct. 1, 1948 and due on 
Oct. 1 from 1949 to 1960 inclu- 
sive. Second high bid of 100.85 
‘for 2s was made by the Second 
National Bank of Boston. 


Salem, Mass. 
, Bond Sale—tne $375,000 veter- 
‘ans’ housing bonds offered Sept. 


14—-v. 168, p. 1093—-were awarded | 


to Laidlaw & Co., of New York, as 


|2s, at a price of 100.05, a basis of 
| about 
‘dated Sept. 
| Sept. 1 from 1949 to 1968 inclu-| 
| sive. 
| 2s was made by the Second Na- 


1.995%. The bonds are 
1, 1948 and due on 


Second high bid of par for 


tional Bank of Boston. 


| South Deerfield Water Supply 
District, Mass. 
Note Sale-—The issue of $28,000 


'standpipe notes offered on Sept... 


_14 was awarded to Tyler & Co., of 
/Boston, as 2's, at a price of 
100.80, a basis of about 2.39%. Sec- 
ond high bid of 100.27 for 2%4s 
was made by Robert Hawkins & 
Co. of Boston. 


Swampscott, Mass. 
Bond Sale—The $285,000 sewer 
_bonds offered Sept. 14—v. 168, p. 


1093—were awarded to Laidlaw & | 
Securities | 


Co, and the Union 
Corp., both of New York, jointly, 
as 2s, at a price of 100.38, a basis 
of about 1.956%. Dated Oct. 1, 
1948, and due on Oct. 1 from 1949 
‘to 1968, inclusive. 


the Second National 
Boston. 


Tewksbury, Mass. 
Note Sale — The $80,000 high 


schoo] addition notes offered on | 
1093—were | 
Weeks & | 


| Sept. 15—v. 168, p. 
'awarded to Whiting, 
| Stubbs, of Boston, as 1's, at a 
/price of 100.489, a basis of about 
1.33%. Dated Oct. 1, 
due $16,000 on Oct. 1 from 1949 
to 1953 inclusive. Second high 
bid of 100.699 for 124s was made 
_by the Day Trust Co. of Beston. 


MICHIGAN 


Battle Creek, Mich. 
Bond Sale—The $40,000 water 





tee | $105,000 =| 
providing for the lowest net in~| nomination #1000. Doted. Oct 1 
terest cost. Interest payable A-O. 1948. Due $7,000 from Oct. 1, 1949 


Second high | 
'bid of 100.25 for 2s was made by | 
Bank of) 


1948 and) 
| bid for of each issue, payable to! 


| and 1960. 

_ All of the bonds are dated July 
1, 1948. Second high bid of 
100.013 for $253,000 2s and $147,-~- 
000 1%s, or a net cost of 1.85%, 
was made by a group composed 
of Braun, Bosworth & Co., Wat- 
ling, Lerchen & Co. and Nord- 
man & Verral, Inc. 


Clinton Twp. (P.O. Clinton), Mich. 


Bond Offering Elmore E 
Lester, Township Clerk, will re- 
ceive sealed bids until 7:30 p.m. 
(DST) on Sept. 20 for the pur- 
chase of $19,916 not to exceed 5% 
interest coupon special assessment 
bonds, divided as follows: 


$12,801 street sewer project No. 10 
bonds. Denom. $2,200, one for 
$1,801. Due Sept. 1, as follows: 
$2,200 in 194¥ to 1953, and 
$1,801 in 1954. The bonds will 
be subject to redemption at 
the option of the Township on 
any one or more interest pay- 
ment dates on or after Sept. 
1, 1950, in inverse numerical 
order at the par value thereof 
and accrued interest. 

7,115 water main project No. 9 
bonds. Denom. $1,200, one for 
$1,115. Due Sept. 1, as iollows: 
$1,200 in 1949 to 1953, and 
$1,115 in 1954. The bonds will 
be subject to redemption at 
the option of the Township on 
any one or more interest pay- 
ment dates on or after Sept. 
1, 1949, in inverse numerical 
order at the par value thereof 
and accrued interest, pro- 
vided that no bonds shall be 
called for redemption unless 
there shall be in the specific 
special assessment fund, as a 
result of collections of the 
assessments for the special 
assessment Water Main Pro- 

ject No. 9, an amount equal 

to the principal and interest 


required to pay the next bond, 


on maturity following the 
date of such redemption. 


Dated Sept. 1, 1948. Principal 
and interest payable at the Town- 
/ ship Office. Rate of interest to be 
in multiples of % of 1%. The in- 
terest rate for each coupon period 
on any one bond shall be at one 
rate only. The bonds will be 
awarded to the bidde: whose bid 
produces the lowest interest cost 
| to the Township to be determined 
'by computing the total dollar 
value of all future due coupons 
cn the bonds from their date to 
their maturity’ and deducting 
therefrom any premium. Each 
bidder shall state in his bid the 
interest cost to the Township 
computed in the manner above 
specified. No proposal for the 
purchase of less than ail of the 
bonds or at a price less ihan 100% 
'of their value will be considered. 
These bonds are to be issued pur- 
'suant to the provision of Act 116 
of Public Acts of 1923, as amended, 
in anticipation of the collection 
of Special Assessment Roll No. 10 
and of Water Main Special As- 
sessment Roll No. 9, and will not 
pledge the faith and credit of the 
Township. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock 
& Stone, of Detroit, which opinion 
will be furnished without expense 
to the purchaser, approving the 
legality of the bonds. Bonds will 
be delivered, without expense to 
the purchaser, at the Mt. Clemens 
Savings Bank, Mt. Clemens, or 
such other place as may be agreed 
|/upon with the purchaser. Enclose 


-a certified of cashier’s check for) 


2% of the par value of the bonds 


| the Township Treasurer. 
Dearborn, Mich. 
| Bond Offering — Sealed bids 
will be received until 8 p.m. 
| (EST), on Sept. 28, by Myron A. 


| Stevens, City Clerk, for the pur-. 
- 'chase of $1,175,000 coupon water | 
to 1963. Bidders to name one rate| @nd sewer revenue bonds of 1948 supply system revenue bonds. In- 


of interest in a multiple of %4 of Offered on Sept. 13—v. 168, p./ terest rate is not to exceed 344%, 
1%. No bid for less than par and | 893 — were awarded to Halsey,}| payable J-J. Denom, 1.000. Dated 
accrued interest will be consid-| Stuart & Co. of Chicago, at a price | Sept. 1, 1948. Due on July 1, as 
ered. Principal and interest pay-|0f 100.061, a net interest cost of | follows: $40,000 in 1951 to 1955, 


able at the First National Bank, of 
Boston. The bonds will be valid 
general obligations of the Town, 


poco. 1.82%, as follows: 


$325,000 as 134s. Due on July 1 
from 1949 to 1958 incluSivée. 


| $45,000 -in 1956 to 1959, $50,000 in» 


Re. to ~1963, $55,000 in 1964 to 
1967, $60,000 in 1968 to 1970, and 


$65,000 in 1971 to 1973. The bonds 
shall be subject to redemption 
prior to maturity, at the option of 
the City, in inverse numerical or- 
der on any one or more interest 
payment dates on or after July 1, 
1955, at the par value thereof and 
accrued interest, plus a premium 
on each bond in accordance with 
the following schedule, to-wit: 
$25 if called for redemption on or 
after July 1, 1955, but before July 
1, 1958; $20 if called for redemp- 
tion on or after July 1, 1958, but 
before July 1, 1961; $15 if called 
for redemption on or after July 1, 
1961, but before July 1, 1964; $10 
if called for redemption on or 
after July 1, 1964, but before July 
1, 1967; $5 if called for redemption 
on or after July 1, 1967, but before 
July 1, 1970; no premium if called 
for redemption on or after July 
1, 1970. 

Principal and interest payable 
at the Manufacturers National 
Bank, Detroit. Rate of interest to 
be in multiples of %4 of 1%. The 
interest rate for each coupon pe- 
riod on any one bond shall be at 
one rate only. Registerable as to 
principal only. The bonds shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the City after deducting 
the premium offered. In determin- 
ing the net interest cost, interest 
on premium will not be consid- 
ered as deductible and interest on 
bonds will be computed from their 
date to their maturities. No pro- 
posal for less than all of the bonds 
nor for less than par will be con- 
sidered. The bonds are to be is- 
sued under Act No. 94. Public 
Acts of Michigan, 1933, as amend- 
ed, for the purpose of extending 
the existing water supply system 
of the City, and are being issued 
for the purpose of paying the en- 
tire cost, 

Bonds Not Sold—The $220,000 
special assessment district bonds 
offered Sept. 7—v. 168, p. 893— 
were not sold. 


Dearborn Twp. Sch. Dist. No. 7. 
(P.O. Dearborn), Mich. 
Bonds Not Sold—No bids were 
submitted for the $200,000 not to 
exceed 3% interest coupon school 
bonds offered Sept. 13—v. 168, p. 
1093. 


Detroit, Mich. 

Tenders Wanted—A. J. Christie, 
Jr., Executive Secretary of the 
Employees Retirement System of 
the School District, will receive 
sealed tenders until noon (DST) 
on Sept. 23 of general obligation 
bonds in the amount of $390,000. 
The ponds are to be delivered in 
Detroit and may be in regisiered 
form. Offering will show for each 
maturity the purpose, the rate of 
interest, the dollar price on ex- 
pected delivery date, and the 
yield. The dollar price paid will 
be at the yield quoted, computed 
to date of delivery. No accrued 
interest will be paid after Sept. 30, 
1948, if delivery is made aftcr that 
date. Offerings shall remain firm 
until noon (DST), on Sept. 24. 


Grand Rapids, Mich. 

Bond Sale—The $95,000 special 
assessment improvement bonds 
offered Sept. 15—v. 168, p. 1093— 
were awarded to Halsey, Stuart 
& Co. of Chicago, as lies, at a 
price of 100.074, a basis of about 
1.475%. Dated July 1, 1948 and 
due $19,000 on July 1 from 1949 
to 1953 inclusive. 


Kalamazoo Tuwp., 


Dist. (P. O. Kalamazoo), Mich. 


Bond Offering—Sealed bids wili 
be received until 4 p. m. (EST), 
‘on Sept. 21, by Willard G. Kane, 
Township Clerk, for the purchase 
of $50,000 coupon special assess~ 
ment bonds. Interest rate is not 
to exceed 3%, payable M-S. De- 
nomination $1,000. Dated Oct. 1, 
1948. Due 10,000 from March 1, 
1949 to 1953. Rate of interest to 
_ be in multiples of % of 1%. Prin- 
|cipal and interest payable at the 
‘American National Bank, Kalama- 
|zoo. The interest rate for each 
coupon period on any one bond 
shall be at one rate only. The 
| bonds will be awarded to the bid« 
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der whose bid produces the low- | 


est interest cost to the Township 
to be determined by computing 
the total dollar value of all future 
due coupons on the bonds from 
their date to their maturities and 
deducting therefrom any pre- 
mium. No proposal for the pur- 
chase of less than all of the bonds 
or at a price less than their par 
value will be considered. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
approving the legality of the 
bonds. The cost of said legal opin- 
ion and of the printing of the 
bonds will be paid by the Town- 
ship. Bonds will be delivered at 
the American National Bank, 
Kalamazoo, or such other place as 
may be agreed upon with the pur- 
chaser. Enclose a _ certified or 
cashier’s check for $1,000, payable 
to the Township Treasurer. 


Oakland County (P.O. Pontiac), 
Michigan 
Bond Call—Various county por- 


tion, township portion, city por-)| 


tion and district portion highway 
improvement bonds aggregating 
$270,000 have been called for pay- 
ment on Nov. 1, 1948, at par and 


accrued interest, at the Detroit 
Trust Co., Detroit. 
MINNESOTA 
Fergus Falls. Minn. 
Certificate Offering. — Sealed 


bids will be received until 7.30 
p.m. (CST), on Sept. 20, by F. J. 
Kloster, City Clerk, for the pur- 
chase of $40,000 certificates of 
indebtedness. Interest rate is not 
to exceed 2%, payable M-S. De- 
nomination $1,000. Dated Sept. 1, 
1948. Due $8,000 from Sept. 1, 
1950 to 1954. 
mitted for the aggregate par 
value of the certificates and shall 


specify the rate of interest in- 
cluded in the bid. The certifi- 
cates are issued in accordance 


with Chapter 10 of the Municipal 


Code of the City. The certificates | 


will not be sold for less than par 
and accrued interest. Each bid 
shall be accompanied by a certi- 
fied check for an amount not less 
than 10% of the bid. 


Moorhead, Minn. 

Certificate Sale — The $90,000 
street improvement certificates 
offered Sept. 7—v. 168, p. 993 
were awarded to a group com- 
posed of the First National Bank 
of Minneapolis, First National 
Bank of St. Paul, and the Ameri- 
can State Bank of Moorhead, as 
24s, at a price of 100.028, a basis 
of about 2.492%. Dated Sept. 1, 
1948 and due on Sept. 1 from 1950 
to 1959 inclusive. Optional Sept. 
1, 1953. 


Renville County Independent Sch. 
Dist. No. 89 (P.O. Danube), Minn. 
Bond Sale—The $100,000 build- 
ing bonds offered Sept. 10—v. 168, 
p. 993—were awarded to a group 
composed of the First National 
Bank of Minneapolis, First Na- 
tional Bank of St. Paul, and 
Harold E. Wood & Co., of St. Paul, 
at a price of 100.101, a net interest 
cost of about 3.124%, as follows: 


$50,000 3s. Due $5,000 on July 1 
from 1951 to 1960 inclusive. 

50,000 3.20s. Due $10,000 from 
July 1 from 1961 to 1965 in- 
clusive. 


The bonds are dated July 1, 
1948, and those maturing after 
July 1, 1960, are callable on said 
date, or on any subsequent in- 
terest payment date, at par and 
accrued interest. The only other 
bid, an offer of 100.026 for $50,000 
3%s an $50,000 3°4s, or a net cost 
of 3.582%, was made by an ac- 
count composed of Piper, Jaffray, 
& Hopwood, Kalman & Co., J. M. 
Dain & Co., and Allison-Williams 
Co. 


St. James, Minn. 
Bond Sale—The $25,000 coupon 
light plant bonds offered for sale 


on Sept, 9 were awarded to Mann- | 
heimer-Egan, Inc., of St. Paul, as | 


114s, at a price of 100.037, a basis 
of about 1.49%. Dated Sept. 1, 
1948. 
1949 to 1953, inclusive. 


Due 5,000 on Sept. 1, in 
Interest 


| 2.747%. 


|of 2.972%, 


Bids shall be sub- |: 


payable M-N. Legality approved | the option of the City on May 1, Due Nov. 1, as follows: $12,000 | 
1953, or on any interest payment | from 1949 to 1953 incl., and $13,000 | 
date thereafter, upon the payment | from 1954 io 1968 incl. Bidder to} 
of the principal amount thereof! name a single rate of interest, ex-| bonds offered Sept. 13—v. 


by Faegre & Benson, of Minne- 
apolis. 
offer of 100.012 for 142s, made by 
the Northwestern National Bank, 
Minneapolis, 


St. Louis Park, Minn. 
Bond Offering—Joseph Justad, 


Second best bid was an | 


Village Clerk, will receive sealed | 


bids until 8 p.m. (CST) on Sept. | par at which the bidder will pur- 


20 for the purchase of $320,000 


not to exceed 4% interest perma- | 


nent improvement revolving fund 
bonds. Dated Oct. 1, 


1948. De- | 


nomination $1,000. Due Oct. 1, as | 


follows: $37,000 from 1950 to 1953 
inclusive; $22,000 from 1954 to 
1959 inclusive, and $20,000 in 1960 
and 1961. 
pal and interest payable at the 
Northwestern National Bank of 
Minneapolis. Legality to be ap- 


Interest A-O. Princi- | 


proved by Faegre & Benson of | 


Minneapolis. 


MISSISSIPPI 


Harrison County (P.O. Gulfport), 


Mississippi 


Bond Sale — The $475,000 road | 
and bridge bonds offered Sept. 14) 


—v. 168, p. 


993—-were sold pri-. 


vately to J. S. Love & Co., of | 
Jackson, and Weil & Arnold, of' 


New Orleans, jointly, on a bid re- 
flecting a net interest cost of 
The transaction was ne- 


| ment of the bonds and the bonds 


gotiated after county officials had | 


rejected sealed bids submitted for 
the issue, the highest of which, 


| dinance. The bonds will be sold 


providing, for a net interest cost. 


& Co., of Memphis, and the J. S. 
Love Co. 
Sept. 1, 1948 and mature on Sept. 
1 from 1949 to 1957 incl. 


Verona, Miss. 


Bond Oftering — Sealed bids| 


will be received until Sepi. 28 for 
the purchase oi $70,000 water 
works revenue bonds. 


MISSOURI 


Gideon School District, Mo. 
Bonds Sold—An issue of- $15,000 


was entered by an ac-| 
, count composed of M. A. Saunders | 


The bonds are dated) 
- 'crued interest. The legality of the | 


Washington Township Sch. Dist. 
(P. O. Long Valley), N. J. 

Bond Sale—The $185,000 school 

168, p. 


with accrued interest as to the| pressed in a multiple of % or 1/20) 792—were awarded to J. S. Rippel 


redemption date. Principal and} 


shall | 


office. Each bid 


specify: (a) the lowest rate of in- 
terest and premium, if any. above 


chase the bonds; or (b) the lowest 
rate of interest at which the bid- 
der will purchase the bonds at 
par. The bonds will be general 
obligations of the City, payable 
from ad valorem taxes subject to 
the limitations imposed by laws of 
the State and additionally secured 
as hereinafter set forth. Prior to 
the delivery of the bonds the City | 
will adopt an ordinance providing 
for the establishment and main- 
tenance of sewage service charges 
or rates sufficient to pay the 
reasonabie costs of operating and 
maintaining the sewer system, 
and, in additioi, sufficient to pay 
the principal of and interest on 
the bonds proposed ta be issued 
in accordance with the notice of 
sale. The proceeds derived from 
the imposition of such charges or 
rates will be pledged to the pay- 


will constitute a preferred lien 
thereon, all to the extent and in 
the manner provided in said or- 


to the bidder making the best bid, 
subject to the right of the cor- 
porate authorities of the City to 
reject any and all bids and read- 
vertise. None of the bonds will 
be sold at less than par and ac- 





| bonds will be approved by Persh- | 


ing, Bosworth, Dick & Dawson, 
of Denver. 


NEW HAMPSHIRE 


Sullivan County (P. O. Newpart), 
N. H. 


Bond Sale—The $85,000 Records 


| 


, Building bonds offered on. Sept. | 


school bonds was purchased by | 


the Commerce Trust Co. of Kansas 
City, at a price of par, as follows: 


, $12,000 2s, due $3,000 on Feb. 1 


15—v. 168, p. 993—-were awarded 


'to Laidlaw & Co., and the First 


of Michigan 
2%s, at a 


Corp., 
price of 


jointly as 
101.07, a 


| basis of about 2.13%. Dated Sept. 


from 1949 to 1952 inclusive and) 


$3,000 214s, due Feb. 1, 


1953. The | 


bonds are dated Aug. 1, 1948. In- | 


terest F-A. Approved as to le- 
gality by Charles & Trauernicht 
of St. Louis. 


Jackson County (P.O. 
Independence), Mo. 
Bond Sale — The $450,000 gen- 
eral obligation bonds offered 
Sept. 14—v. 168, p. 993—were 


awarded to the Mercantile-Com- - 


merce Bank & Trust Co. of St. 

Louis, and Proctor M, Masters 

Co. of Kansas City, jointly at a 

net interest cost of 1.19%, as fol- 

lows: 

$200.000 county parental school 
bonds as 1%s. Due April 1, 
1952. 

250,000 county home bonds as 4s, 
Due April 1, 1951. 


All of the bonds are dated Oct. 
i. 1948. 


NEBRASKA 


Sherman County Sch. Dist. No. 1 
(P. O. Loup City), Neb. 

Bond Sold—An issue of $21,718 
improvemert bonds was. pur- 
chased by the First National Bank 
of Loup City. as 3s. Dated Aug. 1, 
1948. Due in 1958: optional after 
1953. The bonds were authorized 
at an election in April. 


NEVADA 


Las Vegas, Nev. 

Bond Offering—Sealed bids will | 
be received until 2 p.m. (PST), on 
Oct. 5, by Shirley Ballinger, City 
Clerk, for the purchase of $350,-. 
000 sewage bonds. Interest rate 
is not to exceed 3%, payable M-N. | 
Denom. $1,000. Dated May 1, 1948. | 
Bidders are required to submit) 


15, 1948 and due $5,000 on Sept. 
15 from 1950 to 1966 incl. Second 
high bid of 100.29 for 2%4s was 
made by Robert Hawkins & Co., 
of Boston. 


NEW JERSEY 


Bergenfield, N. J. 


Bond Offering — Edmund L. 
Willis, Borough Clerk, will re- 
ceive sealed bids until 9 p.m. on 
Sept. 27 for the purchase of $30,- 
000 not to exceed 6% int. coupon 
or registered sewer plant bonds of 
1948. Dated Oct. 1, 1948. Denom. 
$1,000. Due $3,000 on Oct. 1 from 
1949 to 1958 incl. Principal and 
interest (A-O) payable at the 
Bergenfield National Bank & 
Trust Co., Bergenfield. Bidder to 
name a single rate of interest, 
expressed in a multiple of % or 
1/20 of 1%. A certified check for 
$600, payable to order of the 
Borough, is required. Legality to 
be approved by Hawkins, Dela- 


| field & Wood of New York City 


Florence Township (P.O. 
Florence), N. J. 


Bond Sale—The $194,000 coupon 
or registered bonds offered Sept. 
15—v. 168, p. 993—-were awarded 
to Boland, Saffin & Co., of New 
York, as 2.30s, at a price of 100.- 
369, a basis of about 2.257%. Sale 
consisted of $161,000 water bonds 
and $33,000 general improvement 


| bonds. Dated Oct. 1, 1948 and due 
‘on Oct. 1 from 1949 to 1968 incl. 


Second high bid of 100.181 for’ 
2.30s was made by J. B. Hanauer | 
& Co., and Dolphin & Co., jointly. 


Harding Township School District | 
(P. O. New Vernon), N. J. 


Bond Offering -— Daniel D. 


(1) For bonds maturing May 1, | Crane, District Clerk, will receive 
$8,000 in 1949, and $18,000 in 1950 | sealed bids until 8 p.m. (EST) on: 
to 1968, (2) for bonds maturing | Oct, 7 for the purchase of $255,- 


$35,600 May 1. 1949 to 1958. All 
bonds maturing on and after May | 


1, 1954, being subject to redemp- | 


| 600 not to exceed 6% interest | 


coupon or registered school bonds. | 


of 1%. Principal and 


: interest | & Co., and Julius A. Rippel, Inec., 
| interest payable at the City Treas- | (M-N) payable at the Morristown | both of Newark, Pi nag 
urer’s 


2s 2.60s, 


Trust Co., Morristown. A certified _at a price of 100.313, a basis of 
check for $5,100, payable to order | about 2.578%. Dated Oct. 1, 1948 
of the Board of Education, is re-| and due on Oct. 1 from 1949 to 
quired. Legality to be approved | 1983 incl. Second high bid of 100.- 
by Hawkins, Delafield & Wcod of | 239 for 2.60s was made by B, J. 


New York City. 


Lyndhurst Township School Dist. 
(P.O. Lyndhurst), N. J. 


Bond Election Pending—It is re- | 


ported that a special election has 
been tentatively scheduled for 


Oct. 19, to submit to the voters a | 


proposal to issue $752,000 high 
school addition bonds. 


New Brunswick, N. J. 

Bond Sale—The $375,000 bonds 
offered Sept. 14—v. 168, p. 994—- 
were awarded to Salomon Bros. & 
Hutzler, and Ira Haupt & Co., both 
of New York, jointly, as 1.90s, at 
a price of 100.117, a basis of about 
1.876%. Sale consisted of: 


$109,000 improvement. assessment 
bonds. Due on Sept. 1 from 
1949 to 1958 inclusive. 

266,006 general 
bonds. Due on Sept. 1 from 
1949 to 1958 inclusive. 

All of the bonds are dated Sept. 
1, 1948. Second high bid of 100.108 
for 1.90s was made by Lehman 
Bros. and R. W. Pressprich & Co., 
both of New York, jointly. 


South River, N. J. 


Bond Offering — Henry O.| 


Schlegel, Borough Treasurer, will 
receive sealed bids until 8 p.m. 
(EST) on Sept. 27 for the pur- 
chase of $113,000 not to exceed 6% 
interest coupon or _ registered 
bonds, divided as follows: 
$16,000 general improvement 
bonds. Due $2,000 on Oct. 1 
from 1949 to 1956 inclusive. 

40,000 emergency housing bonds. 
Due Oct. 1, as follows: $3,000 
from 1949 to 1960 inclusive, 
and $2,000 in 1961 and 1962. 
Bonds maturing in the years 
1954 to 1962 shall be redeem- 
able at the option of the Bor- 
ough, on Oct. 1, 1953, or on 
any interest payment date 
thereafter, in inverse numer- 
ical order, at the price of par 
and accrued interest, after 30 
days’ published notice. 

13,000 improvement bonds. Due 
Oct. 1, as follows: $2,000 from 
1949 to 1951 inclusive, and 
$1,000 from 1952 to 1958 in- 
clusive. 

23,000 equipment bonds. Due 
Oct, 1, as follows: $5,000 from 
1949 to 1951 inclusive, and 
$4,000 in 1952 and 1953. 

21,000 street improvement bonds. 
Due Oct. 1, as follows: $3,000 
in 1949, and $2,000 from 19590 
to 1558 inclusive. 

All of the bonds are dated Oct. 
1, 1948. Denomination $1,000. The 
bonds will be sold as a combined 
issue aggregating $113,000 and 
maturing on Oct. 1, as follows: 
$15,000 in 1949; $14,000, 1950 and 


1951; $12,000, 1952 and 1953; $8,- | 


000, 1954 to 1956 inclusive; $6,000, 
1957 and 1958; $3,000 in 1959 and 
1960, and $2,000 in 1961 and 1962. 
Principal and interest (A-O) pay- 


able at the First National Bank of. 
Bidder to name a! 


South River. 
single rate of interest. expressed 
in a multiple of %4 or 1/10 of 1%. 
A certified check for 2% of the 
bonds bid for. payable to order 
of the Borough Treasurer, is re- 
quired. Legality to be approved 
by Caldwell, Marshall, Trimble & 
Mitchell of New York City. 


Verona, N. J. 


Bond Sale—The $119,000 sewer 
improvement bonds offered on 
ept. 14—v. 168, p. 984— were 


|}awarded to B. J. Van Ingen & 


Co., of New York, as 2.15s, at a 
price of 100.109, a basis of about 
2.138%. Dated Sept. 1, 1948 and 
due on Sept. 1 from 1949 to 1968 


improvement | 


incl. Second high bid of 100.288 | 


for 244s was made by Ira Haupt 
& Co., and Waiter Stokes & Co., 


tion in inverse numerical order at' Dated Nov. 1, 1948. Denom. $1,000.' jointly. 





| Van Ingen & Co., and White, Weld 
& Co., both of New York, in joint 
| account. 

NEW YORK 


| Allegany, Carrollton, Humphrey & 
Olean Central High School Dist. 
No. 1 (P.O. Allegany), N. Y. 


Bond Sale—The $175,000 school 
bonds offered Sept. 15—v. 168, p. 
/1094—were awarded to Wood, 
| Struthers & Co, of New York, as 
| 2.20s, at a price of 100.38, a basis 
|of about 2.158%. Dated Aug. 15, 
| 1948, and due on Aug. 15 from 
|1949 to 1968, inclusive. Second 
high bid of 100.22 for 2.30s was 
made by the Marine Trust Co., of 
| Buffalo, and R. D. White & Co., of 
|New York, jointly. 


Amsterdam, WN. Y. 


Bond Offering — Sealed bids 

|will be received until 3 p.m, 

| (DST), on Sept. 21, by Frank A. 

_Howlan, City Treasurer, for the 

purchaser of the following bonds 

aggregating $133,000: 

$88,000 general improvement of 

1948 bonds. Due Feb. 1, as 
follows: $14,000 in 1950, $19,- 
000 in 1951 to 1953, $2,000 in 
1954, and $3,000 in 1955 to 
1959. Issued for the recon- 
struction of public streets and 
the constru: tion of an addi- 
tion to the sanitary sewer sys- 
tem of the City, the periods 
of, probable usefulness of 
which are, respectively, 5 and 
20 years. 

45,000 water of 1948 bonds. Due 
Feb, 1, as follows: $4,000 in 
1950 to 1954, and $5,000° in 
1955 to 1959. Issued for the 
construction of an addition to 
the water system of the City, 
the period of probable use- 
fulness of which is 40 years. 


Dated Aug. 1, 1948. Denomina- 
tion $1,000. Each bid must be for 
all of the bonds and state a single 
rate of interest in a multiple of 
144 or 1/10 of 1%. Principal and 
interest payable at the First Na- 
tional Bank of Amsterdam. The 
bonds will be valid and_ legaliy 
binding general obligation of the 
City, all the taxable real property 
within which will be subject to 
the levy of ad valorem taxes to 
pay said bonds and interest there- 
on, without limitation as to rate or 
amount. The bonds are issued 
pursuant to the Constitution and 
the statutes of the State, including 
among others, the City Charter 
and the Local Finance Law. The 
statutory authority to accomplish 
the object or purpose for which 
said bonds are to be issued is the 
City Charter, and the Genera! City 
Law. Provision has been made 
for the necessary down payments 
as required by Section 107.00 of 
the Local Finance Law. Provision 
for the validation of the bonds 
provided in Title 6 of Article 2 of 
the I.ocal Finance Law has been 
complied with. 


Barker, Chenango, Fenton, Maine 
and Triangle, Broome County, and 
Greene, Chenango County (P. O- 
Chenango Forks), N. Y. 

Bond Offering — Sealed bids 
will be received until 3.45 p.m. 
(DST) on Sept. 21, by Alice Fink, 
District Clerk, for the purchase of 
$375,000 Central School District 
No. 1 bonds of 1948. Interest rate 
is not to exceed 5%, payable A-O. 
Denom. $1,000. Dated Oct. 1, 1948. 
Due on Oct. 1. as follows: $18,000 
in 1949 to 1954: $20,000. 1955 to 
1957: $18.000, 1958; $20,000, 1959; 
$21,000, 1960 to 1966, and $22,000 
in 1967. Principal and interest 
payable at the Marine Midland 
Bank of Binghamton, New York. 
Coupon bonds, convertible into 
fully registered bonds. Each bid 


| must be for all of the bonds and 
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state a single rate of interest 
therefor, expressed in a multiple 
of % or 1/10 of 1%, at not less 
than par and accrued interest. The 


approving opinion of Vandewater, | 
Sykes & Heckler, of New York! 


City, will be furnished to the pur- 
chaser without cost. A $7,500 cer- 
tified check, payable to the order 
of the School District, must ac- 
company the bid. 


Berne, Knox, New Scotland and 
Westerlo, Albany County, and 
Middleburgh and Wright, Scho- 
harie Couny, Central Sch. Dist. 

No. 1 (¥+.U. Berne), N. Y. 


Bond Oifering — Willsey S.) 
Sherwin, District Clerk, will re-| 


ceive sealed bids until 2 p.m. 
(DST) on Sept. 22 for the pur- 
chase of $250,000 not to exceed 5% 


interest coupon or _ registered 
school building bonds. Dated 
Sept. 1, 1948. Denomination $1,- 


000. Due Sept. 1, as follows: $11,- 
000 from 1950 to 1959 inclusive; 
$15,000 from 1960 to 1963 inclu- 
sive and $16,000 from 1964 to 
1968 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
Principal and interest (M-S) pay- 
able at the National Commercial 
Bank & Trust Co., Albany. A 
certified check for $5,000, payable 
te order of the District, is re- 
quired. Legality approved by 
Vandewater, Sykes & Heckler of 
New York City. 


Canandaigua Union Free Sch. Dist. 
No. 1 (Tewn and City of 
Canandaigua), N. Y. 

Bond Offering — Sealed bids 
will be received until 4 p.m. 
(DST) on Sept. 22, by Arthur E. 
Warren, District Clerk, for the 
purchase of $1,560,000 coupon or 
registered building of 1948 bonds. 
Interest rate is not to exceed 5%, 
payable M-S. Denom. $1,000. 
Dated Sept. 1, 1948. Due on. Sept. 
1, as follows: $40,000 in 1949 to 
1953; $45,000 in 1954 to 1958; $50,- 
000, 1959 to 1962; $55,000, 1963 to 
1967, and $60,000 in 1968 to 1978, 
all inclusive. Principal and inter- 
est payable at the Chemical Bank 
& Trust Co., New York City. Rate 
of interest to be in multiples of 
4 or 1/10 of 1%, which must be 
the same for all of the bonds. The 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser, about Oct. 13. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A_ certified or 
cashier’s check for $31,200, pay- 
able to the District, must accom- 
pany the bid. 


Clinton County (P. O. 
Plattsburgh), N. Y. 

Bond Sale Details—The $121,000 
highway bonds awarded Aug. 25 
to the State Bank of Albany, as 
1%s, as previously noted in v. 168, 
p. 894, were sold at a price of 
100.043, a basis of about 1.486%. 
Dated Sept. 1, 1948 and due on 
Sept. 1 from 1949 to 1953 incl. 


Corinth, N. Y. 

Bond Offering — George Sims, 
Jr., Village Treasurer, will receive 
sealed bids until 3 p.m. (DST) on 

. 21 for the purchase of $53,- 

not to exceed 5% interest cou- 
pon or registered paving bonds of 
1948. Dated Oct. 1, 1948. De- 
nomination $1,000. Due Oct. 1, as 
follows: $10,000 from 1949 to 1952 
inelusive, and $13,000 in 1953. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Princival 
and interest (A-O) payable at the 
Manufacturers National Bank of 
Troy, in Corinth. A_ certified 
check for $1,060, payable to order 
of the Village. is required. Legal- 
ity to be approved by Vandewater, 
Sykes & Heckler of New York 
City. 


Greensburgh Union Free Sch. Dist. 


No. 3 (P.O. Dobbs Ferry), N. Y. 
Bond 


Sale—The $70,000 school 


reconstruction bonds offered Sept. 
15—v. 168, p. 1094—-were award- 


=ed to R. D. White & Co., of New 


York, as 2.60s, at a price of 100.293, 
a basis of about 2.554%. Dated 


| trom 1949 to 1963, inclusive. Sec-'| ond high bid of 10041 for 3s was 
‘ond high bid of 10034 for 2.70s made by a group composed of 
| was made by Newburger, Loeb &| George B. Gibbons & Co., Inc., 
| Co., of New York. Chas. E. Weigold & Co., Bacon, 
| Stevenson & Co., E. H. Rollins & 
Mount Vernon, N. Y. 


| Sons, B. J. Van Ingen & Co., and 
Bond Sale—The $741,000 bonds Hannahs, Ballin & Lee. 


offered Sept. 14—v. 168, p. 994— 


‘were awarded to the First of| Penfield Central Sch. Dist. No. 1) 


Michigan Corp., and Hornblower | (P. O. Penfield), N.Y. 

& Weeks, both of New York, in| Bond Offering —-Ora G. Roth- 
joint account, as 2s, at a price of | fuss, President of the Board of 
|100.17, a basis of about 1.98%.| Education, will receive sealed bids 


| Sale consisted of: 

$128,000 highway 
bonds. Due on Oct. 
1949 to 1958 inclusive. 

155,000 equipment bonds. Due on 
Oct. 1 from 1949 to 1953 incl. 

458,000 incinerator bonds. Due 
on Oct. 1 from 1949 to 1963 
incl. 

All of the bonds are dated Oct. 
| 1, 1948. Second high bid of 100.078 
| for 2s was made by Harriman Rip- 
‘ley & Co., Inc., and Smith, Bar- 
ney & Co., both of New York, 
jointly. 


New York, N. Y. 

Notes Sold—City Comptroller 
Lazarus Joseph has allotted to 25 
New York City banks $60,000,000 
of 14% tax anticipated notes of 
1948-1949, dated -Sept. 13, 1948. 
The money is to be used for tem- 

‘porary financing. Forty million is 
to be payable on Oct. 27 and $20 
million on Nov. 1, 1948. The allot- 
ment is as follows: 

$10,884,000: The Chase National 
Bank of the City of New York. 

$9,276,000: The National City 
Bank of New York. 

$7,620,000: Guaranty Trust Com- 
pany of New York. 

$4,104,000: Bankers Trust Com- 
pany. 

$3,900,000: Manufacturers Trust 
Company. 

$3,720,000: Central Hanover Bank 
and Trust Company. 

$3,216,000: Chemical Bank and 
Trust Company. 

$2,520,000: First National Bank 
of the City of New York. 

$2,520,000: Irving Trust Com- 
pany. 

$2,400,000: Bank of the Manhat- 
tan Company. 

$1,800,000: J. P, Morgan & Co., 
Ine. 

$1,740,000: The New York Trust 
Company. 

$1,500,000: Corn Exchange Bank 
Trust Company. 

$1,080,000: Bank of New York 
and Fifth Avenue Bank. 

$840,000: The Public National 
Bank and Trust Company. 

$600,000: The Marine Midland 
Trust Company of New York. 

$540,000: Commercial National 
Bank and Trust Company. 
$480,000: Brooklyn Trust 

_ pany. 

$360,000: United States 
Company of New York. 


improvement 
1 from 


Com- 


Trust 


$240,000: Empire Trust Com- 
| pany. 
$180,000: Kings County Trust 


Company, Brooklyn, N. Y. 
| $120,000: Federation Bank and 
Trust Company. 
| $120,000: Fulton Trust Company 
of New York, 

$120,000: The 
Bank of New York. 

$120,000: Title Guarantee and 
' Trust Company. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, will receive sealed 
‘bids until 1 p.m. (DST) on Sept. 
23 for the purchase of $24,286,000 
temporary loan notes, issue 
XXXV. Dated Oct. 18, 1948 and 
due on April 15, 1949. Principal 


Amalgamated 


and interest payable at the Chem- | 


ical Bank & Trust Co., New York 


City. Legality approved by Cald- | 


well, Marshall, Trimble & Mitch- 
ell, of New York City. 


North Hempstead Union Free Sch. 
Dist. No. 11 (P. O. Carle 
Place), N. Y. 

Bond Sale — The $1,250,000 
| building bonds offered Sept. 15— 
_v. 168, p. 994—were awarded to 
| Schwamm & Co., of New York, as 
3s, at a price of 100.66, a basis of 
about 2.94%. The bonds are dated 
Oct. 1, 1948 and mature on Oct. 


|until 10 a.m. (DST) on Sept. 20 
‘for the purchase of $20,000 not to 
exceed 242% interest coupon 
| school bonds. Dated Oct. 1, 1948. 
Denom. $4,000. Due $4,000 on Oct. 
1 from 1949 to 1953 inclusive. Bid- 
der to name a single rate of inter- 
|est, expressed in a multiple of %4 
or 1/10 of 1%. Principal and in- 
terest (A-O) payable at the Se- 


‘curity Trust Co. of Rochester, in| 


| Fairport. A certified check for 
| $400, payable to order of the Dis- 
trict, is required. 

Schenevus, N.Y. 

| Bond Offering — Charles E. 
' Staley, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on Sept. 30 for the pur- 
chase of $10,000 not to exceed 5% 
interest coupon or _ registered 
building bonds. Dated Oct. 1, 1948. 
Denomination $1,000. Due $1,000 
on Oct, 1 from 1949 to 1958 inclu- 
sive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Interest 
A-O. Legality to be approved by 
Walter & Giacobbe of Worcester, 
N. Y. 


Scipio, Venice & Ledyard Central 

Sch. Dist. No. 4 (P.O. Aurora), 
New York 

Bond Sale—An issue of $78,000 
construction bonds were awarded 
on Sept. 9 to Roosevelt & Cross, 
of New York, as 2.40s, at a price 
of 100.46, a basis of about 2.35%. 
.Dated Oct. 15, 1948. Due on Oct. 
15, as follows: $4,000 in 1949 to 
1967, and $2,000 in 1968. Interest 
payable A-O. Legality approved 
by Reed, Hoyt & Washburn, of 
New York City. Second highest 
bidder was Geo. B. Gibbons & Co., 
Inec., offering 
bonds. 


Sodus Rural Water Dist. 
(P.O. Sodus), N. Y. 


Bond Sale—The $152,000 coupon 


No. 


or registered water system bonds) about 2.695% 


| offered for sale on Sept. 9—v. 168, 
|p. 994— were awarded to Roose- 
velt & Cross, of New York, as 
2's, at a price of 100.33, a basis 
\of about 2.47%. Dated Sept. 15, 
1948. Due from Sept. 15, 1949 to 
|1978, inclusive. Interest payable 
|M-S. Second best bid was an offer 
of 100.05 for 2.60s, made by the 
|Union Securities Corp., New 
York. 
| Southport Common School District 
| No. 3 (P.O. Elmira), N. Y._ 
Bond Offering—Roy E. Berger, 
District Clerk, will receive sealed 
bids until 2 p.m. (DST) on Sept 
_22 for the purchase of $75,000 
/not to exceed 5% interest coupon 
or registered school building 
bonds. Dated Oct. 1, 1948. De- 
nomination $1,000. Due $5,000 on 
Oct. 1 from 1949 to 1963 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal 
|, and interest (A-O) payable at the 
Elmira Bank & Trust Co., Mer- 
,chants Branch, Elmira. A certi- 
| fied check for $1,500, payable to 
|order of the District, is required. 
Legality to be approved by Van- 
|dewater, Sykes & Heckler of New 
York City. 


| Uniendale Fire District (P.O. 
Hempstead), N. Y. 
| Bond Sale—The $173,000 bonds 
offered on Sept. 15—v. 168, p. 
| 1094—-were awarded to Francis I. 
‘duPont & Co., and Tilney & Co., 
both of New York, jointly, as 
2.60s. at a price of 100.339, a basis 
of about 2 557%. Sale consisted of: 
$160.000 building bonds. Due Oct. 
1 from 1949 to 1968, inclusive. 
13,000 fire apparatus bonds. Due 
on Oct. 1 from 1949 to 1953, 
inclusive 
All of the bonds are dated Oct. 





Sept. 1, 1948, and due on Sept. 1 1 from 1949 to 1978 inclusive. Sec- 1. 1948, Second high bid of 100.34 


aR a OT ae 





| 
| 


| 


| 
| 
} 


| 
| 


| 


| 
| 


for 2.90s was made by Chas. E. $80,000 242s. Due on April 1 from 
Weigold & Co., and George B. 1951 to 1960, inclusive. 
Gibbons & Co., Inc., both of New 155,000 3s. Due on April 1 from 
York, jointly. 1961 to 1969, inclusive. 
Watertown, N. ¥. “i eit ike 
Bond Sale—The $76,000 airport ? : 
bonds offered Sept. 15—v. 168, p.|_ All of the bonds are dated Oct. 


1094—were awarded to C. J. De- 1, 1948. 
vine & Co., of New York, as 1s, NORTH DAKOTA 


at a price of 100.01, a basis of 
about 1.498%. Dated April 1, 1948|. Fargo School District, N. Dak. : 
Bond Sale — The $2,000,000 


and due on April 1 from 1949 to 





1958 inclusive. Second high bid of 
100.334 for .1.60s was made by 
Bacon, Stevenson & Co., of New 
York. 


Wheatfield Common School Dist. 
No. 2 (P.O. Niagara Falls), N. Y. 

Bond Sale—The $47,000 coupon 
or registered building bonds of 
1948 offered for sale on Sept. 9— 
v. 168, p. 995—were awarded to 
Roosevelt & Cross, of New York, 
as 2.60s, at a price of 100.44, a 
basis of about 2.55%. Dated Aug. 
1, 1946. Due from Feb. 1, 1950 to 
1968, inclusive. Interest payable 
F-A. Next highest bidder was R. 
D. White & Co., offering 100.279 
for 2.70% bonds. 


NORTH CAROLINA 


Chapel Hill, N. C. 

Bond Sale—The $257,000 bonds 
offered Sept. 14—-v. 168, p. 1095— 
were awarded to the First Secur- 
ities Corp., of Durham, at a price 
of 100.064, a net interest cost of 
about 2.592%, as follows: 


$200,000 sewer bonds: for $140,000 
242s, due no Sept. 1 from 1950 
to 1967 inclusive, and $60,000 
2%4s, due on Sept. 1 from 1968 
to 1973 inclusive. 

35,000 street improvement bonds: 
for $33,000 212s, due on Sept. 
1 from 1950 to 1967 inclusive, 
and $2,000 2%4s, due on Sept. 
1, 1968. 

22,000 equipment bonds were 
sold as 2!2s. Due on Sept. 1 
from 1949 to 1958 inclusive. 


All of the bonds are dated Sept. 
1, 1948, 


Greensboro, N. C. 
Bond Sale — The $1,000,000 


100.34 for 2%% | bonds offered on Sept. 14—v. 168, 
|p. 


1094—-were awarded to the 
First Securities Corp., of Durham, 


1 and Byrne & Phelps, of New York, 


price of 
cost of 


account, at a 
a net interest 
~, as follows: 
$520,000 water and sewer bonds: 
for $170,000 242s, due on April 
1 from 1951 to 1965 inclusive, 
and $350,000 2%4s, due on 
April 1 from 1966 to 1983 incl. 
480,000 general improvement 
bonds: for $205,000 212s, due 
on April 1 from 1951 to 1965 
incl., and $275,000 2%4s, due 
on April 1 from 1966 to 1976 
inclusive. 
Second high bid of 100.003 for 
$60,000 6s, $315,000 3s, and $625,- 
000 2%4s, or a net interest cost of 
2.83%, was made by an account 
composed of-Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
Alex, Brown & Sons, Braun, Bos- 
worth & Co.; and Paul H. Fred- 
erick & Co. 


Macclesfield, N. C. 

Bond Sale—The $60,000 water 
and sewer bonds offered Sept. 14 
—v. 168, p. 1095 — were awarded 
to the First Securities Corp., of 
Durham, at a price of 100.068, a 
net interest cost of about 4.33%, 
as follows: 
$12,000 5s. Due on April 1 from 

1951 to 1962, inclusive. 

9,000 4s. Due on April 1 from 
1963 to 1968, inclusive. 

15,000 4%2s, Due on April 1 from 
1969 to 1976, inclusive. 

24,000 414%4s. Due on April 1 from 
1977 to 1986, inclusive. 


All of the bonds are dated Oct. 
1, 1948. 


Washington, N. C. 

Bond Sale—The $485,000 water 
and sewer bonds offered Sept. 14 
—v. 168, p. 1095—-were awarded to 
the First Securities Corp., of 
Durham, and Byrne & Phelps, 
Inc., of New York, in joint ac- 
count, at a price of 100.057, a net 
interest cost of about 2.79%, as 
follows: 


in joint 
100.062, 


building bonds offered on Sept. 15 
—v. 168, p. 895—were awarded te 
a syndicate composed of C. F. 
Childs & Co., of Chicago; Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis; Central Republic Co., 
‘and A. G. Becker & Co., both of 
Chicago; Milwaukee Co., of Mil- 
waukee, and McDonald-Moore & 
Co., of Detroit, as 242s, at a price 
of 100.803, a basis of about 2.425%; 
| Dated Oct. 1, 1948 and due on 
‘Jan. 1 from 1951 to 1968 incl. See- 
ond high bid of 100.159 for $1,125,- 
|000 2%s and $875,000 2%4s, or a 
net cost of 2.55%, was made by a 
syndicate headed by the Northern 
Trust Co., of Chicago. 


" OHIO 


Clinton County (P.O. Wilmington), 
Ohio 
Bond Election — The proposed 
/issuance of $300,000 county coli- 
seum construction bonds will be 
submitted to the voters at the 
general election on Nov. 2. 


Cuyahoga County (P.O. 
Cleveland), Ohio 

Bond Sale—The $510,000 airport 
site bonds offered Sept. 16—v. 168, 
p 995 — were awarded to the 
Northern Trust Co., of Chicago, 
and Braun, Bosworth & Co., Inc., 
of Toledo, jointly, as 2%s, at a 
price of 100.459, a basis of about 
2.186%. Dated Oct. 1, 1948 and due 
$15,000 on April 1 and Oct. 1 from 
1950 to 1952 inclusive and $14,000 
jon April 1 and Oct 1 from 1953 
to 1967 inclusive. Second high bid 
of 101.60 for 2%s was made by 
the Union Securities Corp. and 
Laidlaw & Co., in joint account. 


Dennison, Ohio 

Bond Sale—The $375,000 water 
works bonds offered for sale on 
Sept. 8—-v. 168, p. 794—-were pur- 
chased by the Provident Savings 
Bank & Trust Co., of Cincinnati, 
and associates, as 3's, at a- price 
of 100.808, a basis of about 3.43%. 
Dated July 1, 1948. Due from Jan. 
1, 1950 to 1989; bonds maturing on 
and after Jan. 1, 1968, callable on 
and after July 1, 1967. Interest 
payable J-J. 


Euclid, Ohio 

Bond Election — At the general 
election on Nov. 2 the voters will 
be asked to pass on the issuanee 
of the following- bonds~ totaling 
$750,000; $500,000 sewer, and > 
$250,000 police station construe- 
.tion bonds. 


Lawrence County (P.O. Ironton), 
Ohio 

Bond Offering — Rex Fuller, 
Clerk of the Board of County 
Commissioners, will receive sealed ~ 
bids until ncon (EST) on Oct. 4 
for the purchase of $480,000 24%.% 
hospital bonds. Dated Oct. 1, 1948. 
Denomination $1,000. Due Oct. I, 
as follows: $18,000 from 1949 to- 
1958 inclusive and $20,000 from 
1959 to 1973 inclusive.- Interest 
A.-O. A certified check for $4,800 
payable to order of the Board of 
Commissioners, is required, 


Lockland, Ohio 
Bond Sale Postponed—tThe sale 
of an issue of $25,000 water works, 
park and playground bonds, orig- 
inally scheduled for Sept. 27—-v. 
168, p. 1094—-has been postponed. 


New Boston, Ohio 

Bond Offering—James E. Mc- 
Coy, City Auditor, will receive 
sealed bids until noon (EST) on 
Oct. 4 for the purchase of $30,000 
not to exceed 4% interest refund- 
ing honds. Dated Aug. 1, 1948. 
Denomination $1,000. Due $10,000 
on Nov. 1 from 1959 to 1961 ‘in- 
‘clusive. Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. <A certified check 
‘for 1% of the bonds bid for is 





Volume 168 Number 4735 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(1195) 59 





required. Legality to be ap- 
proved by Peck, Shaffer & Wil- 
liams of Cincinnati, 


Parma (P.O. 6611 Ridge Road, 
Cleveland 9), Ohio 

Tenders Wanted — Josephine 
Baker, City Treasurer, will re- 
ceive sealed tenders until noon 
(DST) on Sept. 20 for the pur- 
chase of refunding bonds, dated 
‘ Oct, 1. 1936. Bonds will be pur- 
chased at the lowest price offered 

- to the extent of about $50,000. 


Port Clinton School District (P.O. 
Pert Clinton), Ohio 
Bond Election — The proposed 
issuance of $375,000 construction 
bonds will come up for a vote at 
' the general election on Nov. 2. 


' Saltcreek Local School Dist. (P.O. 
Box 10, Mt. Hope), Ohio 

Bond Offering—Helen E. Fry, 
Clerk of the Board of Education, 
will receive sealed bids until 
7 p.m. (EST) on Oct. 4 for the 
purchase of $12,060 3% construc- 
tion bonds. Dated Oct. 1, 1948. 
Interest M-N. Due $4,000 Nov. 1, 
1950 to 1952. Principal and inter- 
est payable at the Commercial & 
Savings Bank, Millersburg. Bid- 
ders may bid for a different rate 
of interest in multiples of ¥ of 
1%. The bonds are payable from 
an unlimited tax. The bonds will 
be sold to the highest bidder of- 
fering the lowest interest rate at 
not less than par and accrued in- 
terest. The proceedings looking to 


the issuance of the bonds have | 


been taken under the supervision 
of Squire. Sanders & Dempsey, of 
Cleveiand, whose approving opin- 
ion and the printed bonds will be 


furnished by the Beard of Edu-| 
its own expense. En- | 


cation at 
close a certified check or bond for 


$125, payable to the Clerk-Treas- | 


urer Board of Education. 


Shaker Heights, Ohio 
Bond Election—An issue of $1,- 
000,000. sewer bonds will be sub- 
mitted to the voters for approval 
at the general election on Nov. 2. 


Bend Sale — The $120,000 2% 
series R refunding bonds offered 
Sept. 13 — v. 168, p. 995 — were 
awarded to the Cleveland Trust 
Co., of Cleveland, as 1%4s, at a 
price of 100.294, a basis of about 
1.69%. Dated Sept. 1, 1948 and due 
on Oct. 1 from 1952 to 1954 incl. 
Second high bid of 100.172 for 1%4s 
was made by Hayden, Miller & 
Co., of Cleveland. 


Sidney City School District (P.O. 
Sidney), Ohio 


Bond Election—A proposal to 


issue $1,478,000 construction and) 


improvement bonds will be sub- 


mitted to the voters at the general | 


election on Nov. 2. 


Uhrichsville, Ohio 


Bond Sale—The $375,000 water 
works bonds offered for sale on 
Sept. 8 — v. 168, p. 794 — were | 
awerded to the Provident Savings 
Bank & Trust Co., of Cincinnati, | 
_ and associates, as 344s, at a price 

of 100.60, a basis of about 3.19%. | 
Dated July 1, 1948. Due from Jan. | 
1, 1950 to 1989; callable on and 
after July 1, 1967. Interest pay- 
able J-J. 


Zanesville City School District 
(P.O. Zanesville), Ohio 


Bend Election—At the general 
electicn on Nov. 2, the voters will 
pass on the proposed issuance of | 
$2,775,000 construction bonds. 


OKLAHOMA 


Enid, Okla. 


Bond Offering Postponed—It is 
stated by Clint O. Thrasher, City 
Clerk, that the offering of the 
$2,000,000 Series A water works 
bonds, which had been scheduled 
for Sept. 17—v. 168, p. 995—has 
been posiponed to Sept. 23. Dated 
Oct. 1, 1948. Denom. $1,000. Due 
Oct. 1. as follows: $87,000 in 1951 
to 1972. and $86,000 in 1973. The 
bonds will be sold to the bidder 
offering the lowest interest rate 
the bonds will bear. Split coupon 
rates may be bid, but the interest 
rate on any maturity cannot ex- 
ceed 6°. These bonds were au- 
thorized at the election held on 
Aug. 17. Principal and. interest 


| 


tional Bank, of Portland—v. 168, 
|p. 995—the City Clerk now states 


payable at the First National 
Bank & Trust Co., Oklahoma City, 
or at the fiscal agency at New 
York City, or in event such 
agency is discontinued, then at 
the Manufacturers Trust Co., New 
York City. These bonds are pay- 
able both as to principal and in- 
terest from an annual ad valorem 
tax levy, levied against all taxable 
property in the City without limit 
as to rate or amonnt. The bidders 
may select a general recognized 
legal firm as market attorney. The 
fee or other expense incident to 
securing the opinion of the market 
attorney is to be paid by the bid- 
der. All bidders are cautioned that 
the Oklahoma law does not rec- 
ognize “premiums” and provides 
that bonds shall be sold to the 
bidder offering “the lowest in- 
terest rate the bonds shall bear.” 
This could bring up a serious 
question where a premium bid 
changed the status of a bid in 
relationship to another bid. En- 
close a certified or cashier's check 
for 2% of the bid. 


Klamath County (P. O. Klamath 
Falls), Ore. 


Nete Sale—An issue of $100,000 


notes, due in one year, was sold 
on Sept. 10 to the State Bond 
Commission, at a price of 98.28. 


Lebanon, Ore. 


Bond Sale—lIt is stated by the 
Attorney for the City that $100,000 
general obligation drainage and 
| sewer system bonds were pur- 
chased on Sept. 7 by the First 
National Bank of Portland, at a 
| price of par, divided as follows: 
$78,000 as 242s, due from Sept. 1, 
| 1953 to 1960; the remaining $22,- 
000 as 3s, due on Sept. 1, in 1961 
jand 1962. Dated Sept. 1, 1948. 
| Principal and interest (M-S) pay- 
| able at the office of the County 
Treasurer, or at the fiscal agency 
|of the State in New York City. 
Legality appreved by Winfree, 
McCulloch, Shuler & Sayre, of 
Portland. 


| Marion County Union High School 

Dist. No. 1 (P.O. Gervais), Ore. 

Bend Sale Details—The District 
Clerk reports that the $15,000 
building bonds sold to the Chas. 
N. Tripp Co., of Portland, were 
purchased at par, divided as fol- 
lows: $11,060 as 2%4s, due $1,000 
from April 1, 1949 to 1959; the 
| remaining $4,000 as 3s, due $1,000 
on April 1, in 1960 to 1963. In- 
terest payable A-O. 


Medford, Ore. 


Bend Sale — The City Clerk 
states that bonds totaling $202,000 
were purchased on Aug 26, by the 
United States National Bank, of 
| Portland, at par, divided as fol- 
lows: 
| $100,000 trunk sewer bonds, with 
bonds maturing in 1950 to 
1959 as 3s, those maturing in 
1960 to 1967 as 2%4s, and those 
maturing in 1968 and 1969 as 


3s. 

102,000 library bonds, with bonds 
maturing in 1950 to 1954 as 
212s, those maturing in 1955 
and 1956 as 2%s, and those 
maturing in 1957 to 1959 as 
212s. 

Additional Information In 
connection with the sale of the 
$406,000 Series B sewage disposal 
bonds to the United States Na- 


that the bonds were sold at par, 
divided as follows: $180,000 as 3s, 
due $20,000 from Aug. 15, 1950 to 
1958; $120,000 as 212s, due $20,000 
from Aug. 15, 1959 to 1964, and 
the remaining $100,060 as 2%%4s, 
due $20,000 from Aug. 15, 1965 to 
1969. Dated Aug. 15, 1948. In- 
terest payable F-A. 


PENNSYLVANIA 


Abington Township (P. O 
Abington), Pa. 
Bond Offering — E. Raymond 
Ambler, Township Secretary, will 
receive sealed bids until 7.30 p.m. 


1953 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of 4% of 1%. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of the 


Legality to be approved by Town- 
send, Elliott & Munson, of Phila- 
delphia. 


Beaver County (P.O. Beaver), Pa. 

Bond Offering—Ralph C. Ben- 
nett, County Controller, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 6 for the purchase | 
of $300,000 coupon general obliga- | 
tion bonds. Dated Oct. 1, 1948.| 
Denom. $1,000. Due Oct. 1, as fol- | 
lows: $35,000 in 1950 to 1955, and | 
$30,000 in 1956 to 1958. Each bid | 
shall specify in a multiple of 4 | 
of 1% a single rate of interest 
which the bonds are to bear. 
Registerable as to prineipal only. 
Principal and interest are payable 
without deduction for any taxes 
(except gift, succession or i 
heritance taxes) levied pursuant 
to any present or future law of 
the Commonwealth. The bonds 


sponsible bidder, subject to the 
approval of the authorizing pro- 
ceedings by the Department of 
Internal Affairs of the Common- 
wealth. No bid for less than all 
of the bonds will be accepted. The 
purchaser will receive without 
eharge the opinion of Burgwin, 
Churchill and Ruffin, of Pitts- 
burgh, that the bonds are valid 
and general obligations of the 
County payable from ad valorem 
taxes levied on all the taxable 
real property within the County 
without limitation of rate or 
amount. Enclose a_ certified, 
cashier’s or treasurer’s check for 
$6,000, payable to the County. 


Blakely School District, Pa. 
Bonds Sold—An issue of $70,000 
school bonds was sold on Aug. 18 
| to the First National Bank of 
'Peckville, as 2%s, at a price of 
par. Dated Sept. 1, 1948. 


Etna, Pa. 


Bond Sale — The $250,000 gen- 
eral obligation bonds offered Sept. 
13—v. 168, p. 795—-were awarded 
to a group composed of Singer, 
Deane & Scribner, Moore, Leon- 





Pittsburgh, as 2's, at a price of 
100.601, a basis of about 2.445%. 
Dated Oct. 1, 1948 and due on Oct. 


ond high bid of 100.569 for 2%s 
was made by Halsey, Stuart & Co. 


Hazle Twp. (P. O. Hazleton), Pa. 


Bond Offering — Sealed bids 
will be received until 7 p.m. 
(DST), on Sept. 21 by Nicholas 
Martino, Township Secretary, for 
the purchase of $35,000 coupon 
sewer bonds. Denom. $1,000. 
Dated Oct. 1, 1948. Due $5,000 
from Oct. 1, 1950 to 1956, inclu- 
sive. All, or from time to time 
in the inverse numerical order of 
maturity, any, of the bonds are 
callable for redemption at the op- 
tion of the Township at par and 
accrued interest on any interest 
paying cate. Rate of interest to 
be named by the bidder or bid- 
ders in multiples of % of 1%. 
Registerable as to principal only. 
Bids will be received for the en- 
tire issue at any one rate of inter- 


1950, and $80,000 from 1951 to 


Township Treasurer, is required. | 


will be sold to the highest re-| 


ard & Lynch, E. H. Rollins & Sons, | 
and Fauset, Steele & Co., all of | 


1 from 1950 to 1974 inclusive. Sec- | 


within the taxing limitations im- 
posed by law upon Townshi 
this class. 


The bonds are issued subject to. 


the favorable opinion of Town- 
| send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
cashier’s or treasurer’s check for 
| 2% of the face amount. 





Lackawanna County Institution 
Dist. (P.O. Scranton), Pa. 


ps of | 


TENNESSEE 


Chattanooga, Tenn. 


Annual Report Illustrates 
Streamlined Government — The 
remarkable progress made by the 
present Board of Commissioners, 
headed by Mayor Hugh P. Was- 
| son, with the capable assistance of 
_City Comptroller D. E. Geer, in 
streamlining the functions of 
|municipal government and there- 


| by achieving a degree of effici- 


-ency and economy of operation 
|/not previously in evidence, is 
|graphically illustrated in the 
| Board’s annual report covering 


| 
| 


Bond Sale—The $350,000 gen-| the period from April 14, 1947, 
eral obligation bonds offered on| when it took office, to June 30, 


Sept. 15—v. 


168, p. 996—were/ 1948, the end of the city’s fiscal 


awarded to a group composed of | affair. Through pictures and text, 


| Stroud & Co., and Dolphin & Co., 
|both of Philadelphia; Singer, 
| Deane & Scribner, of Pittsburgh; 
Janney & Co., of Philadelphia, 
‘and Fauset, Steele & Co., of 
Pittsburgh, as 2s, at a price of 
101.09, a basis of about 2.213%. 
Dated Oct. 1, 1948 and due on Oct. 
1 from 1949 to 1963, inclusive. 
Bonds due in 1954 and thereafter 
are callable, at par and accrued 
interest, on Oct. 1, 1953, or an any 
subsequent interest payment date. 
Second high bid of 100.886 for 
2%s was made by a group com- 
posed of the First Boston Corp.; 
Blair & Co., Inc., and E. H. Rollins 
& Sons. 


Mount Union, Pa. 


Bend Sale—The issue of $45,000 
building bonds offered Sept. 14 
—v. 168. p. 896—was awarded to 
S. K. Cunningham, & Co., of 
Pittsburgh, as 2%4s, at a price of 
100.265. Second high bid of 


| 
} 


Deane & Scribner, of Pittsburgh. 


Sharpsburg School District, Pa. 
Bond Offering — A. Lillian 
| Paese, District Secretary, will re- 
| ceive sealed bids until 8 p.m. 
(EST) on Sept. 29 for the pur- 
chase -of $25,000 coupon general 
obligation bonds. Dated Nov. 1, 
1948. Denom. $1,000. Due Nov. 1, 
as follows: $2,000 from 1949 to 
1953 inclusive; and $3,000 from 
1954 to 1958 inclusive. A certified 
check for $500, payable to order 
of the District, is required. Legal- 
ity to be approved by Burgwin, 
Churchill & Ruffin, of Pittsburgh. 


t 








Spring Township School Distric 
(P.O. Box 126, West Lawn), Pa. 
Bond Offering — Hampton A. 
Pullis, District Secretary, will re- 
ceive sealed bids until Sept. 22 
for the purchase of $65,000 coupon 
building bonds. Dated Oct. 1, 
1948. Denomination $1,000. Due 
Oct. 1, as follows: $3,000 from 
1949 to 1963 inclusive and $4,000 
from 1964 to 1968 inclusive. 


SOUTH DAKOTA 


Nisland, S. Dak. 

Bond Offering—Bids will be re- 
eeived until Sept. 23, by Mrs. R. 
Langdon, Town Treasurer, for the 
purchase of the following 3% 
bonds aggregating $12,500: 
$8,500 sewer bonds. Due on Sept. 

1, as follows: $500 in 1950 to 
1960, and $1,000 in 1961 to 
1963. 








est, but no bid combining two dif- 
ferent rates of interest will be. 
acceptable. 

The bonds will be sold to the) 
highest responsible bidder, pro-| 
vided, such bid is not less than | 
par and accrued interest. The) 


with the conditions of sale, offers 
to take the whole amount of the) 
issue at the lowest interest cost 
to the municipality, which shall 


be determined by deducting from 
the total amount of interest to be 
paid on account of such bonds 
during the life thereof, the amount 





(EST) on Oct. 1 for the purchase 
of $350,000 coupon sewer bonds. 
Dated Oct. 1, 1948. Denom. $1,000. | 
Due Oct. 1, as follows: $110,000 in 


| 


of premium offered, if any, over 
and above the face amount of the 
issue. These obligations will be) 


payable from ad valorem taxes 


4,000 fire protection bonds. Due 
$500 from Sept. 1, 1950 to 
1957, inclusive. 

Dated Sept. 1, 1948. Interest 


payable M-S. All bids must be 
unconditional. 


Pierre Independent School District, 
South Dakota 


100.30 for 3s was made by Singer, | 


_the report shows the many inno- 
vations introduced by the Board 
in modernizing the previously 
outmoded methods of operation 
'in the various city departments. 
The practical and beneficial re- 
| sults flowing from the Board’s ac- 
tivities are clearly documented in 
the report. To cite one example, 
here, referenee is made to the 
_Board’s accomplishments in pur- 
| suing an energetic policy with 
| respect to the collection of de- 
_linquent property, paving and 
personalty estate taxes. In this re- 
spect, we quote from the report as 
follows: 

“The back tax attorneys were 
|given guarantees that the Board 
would back up their efforts at col- 
lection. It was decided that no 
debtors should be left off and no 
compromises should be made ex- 
cept those required by law. The 
City broke tradition by employing 
/at its own expense two full-time 
|and one part-time workers in the 
| baek tax attorney’s office. The 
| posting of tax book entries, eigh- 
|teen months behind, was brought 
/up to date. An index was started 
| showing the present owners in 
| possession, as well as the assessed 
|owners, of delinquent property. A 
| system was installed for notify- 
|ing property owners of any delin- 
| quencies. The City bore a part 
'of the stationery and postage ex- 
/pense which, together with all 
' back tax personnel salaries, cus- 
'tomarily had been paid by the at- 
|torney. The collecting processes 
|were pursued with vigor and en- 
'ergy. The fresh start and the sus- 
|tained effort reaped richer har- 
|vests. Revenues were added from 
| the collection of rentals on pro- 
‘ductive delinquent property. 
Many parcels were purchased and 
the titles taken in the name of the 
City and County. Back onto the 
tax books went property the rec- 
ords of which had been lost. 


“But actual income is the bar- 
ometer for the success of the new 
policy. During the fiscal year 
$267,756.33 in delinquent taxes 
were collected. This was an in- 
erease of $112,376.24, or 64% 
over the year before.” 


Lincoln County (P.O. Fayetteville), 
Tennessee 
Bond Sale—The $160,000 bridge 
bonds offered on Sept. 15—v. 168, 
p. 795—were awarded to J. G. 
Bradford & Co., of Nashville, as 
2s, at a price of 100.301, a basis 
of about 1.945%. Dated Aug. 1, 
1948 and due on Aug. 1 from 1949 
to 1958 inclusive. 





Sparta, Tenn. 
Bond Sale—The $75,000 school 
bonds offered Sept. 13—v. 168, 
p. 896—were awarded to C. H. 





Bond Sale—The $240,000 school 
bonds offered Sept. 3—v. 168, p.| 


tional Bank, both of Pierre, joint-| 
ly, as 2%s. Dated Aug. 1, 1948) 
and due on Aug. 1 from 1950 to | 
1967 inclusive. 
Scotland, S. Dak. 


Bond Sale — The $16,000 water 
bonds offered Sept. 13—v. 168, p. 


1095—were awarded to the Farm- 
ers & Merchants State Bank, of 
Scotland, the only bidder, as 2s, 
at a price of par. Dated Sept. 1, 
1948 and due in 10 years. 








\ 


Little & Co., of Jackson, as 32s, 
at a price of 101.366, a basis of 


highest responsible bidder shall be 896—-were awarded to the First | about 3.374%. Dated July 1, 1948, 
the one who, having complied | National Bank and the Pierre Na-| and due on July 1 from 1951 to 


1968, inclusive. 


Tennessee (State of ) 

Bond Offering—-It is announced 
by Governor Jim McCord that he 
will receive sealed bids until 11 
a.m. (CST), on Sept. 29, for the 
purchase of the following bonds 
aggregating $12,000,000: 
$4,500,000 educational improve- - 

ment bonds. Due on Oct. 15, 
1950. 
3,500,000 charitable and penal in- 
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stitutions bonds. Due on Oct. | will be accepted and no bid at 


15, 1951. 


2,000,000 University of Tennes- 
see bonds. Due on Oct. 15, 
1952. 


2,000,000 State Tuberculosis Hos- 
pital bonds. Due on Oct. 15, 
1952. 


Denomination $1,000. Dated 
Oct. 15, 1948. Principal and in- 
terest payble at the fiscal agency 
of the State in New York City, 
wr at the State Treasurer's office. 
‘the bonds contain provisions for 
their registration as to principal 
alone or as to both principal and 
mterest. Ali of said bonds are 
direct genera! obligations of the 
State for the payment of which 
the full faith and credit of the 
States are pledged, and as addi- 
tional security, therefor, there is 
aiso pledged the annual proceeds 
of a tax of five cents per balloon 
upon gasoline, the annual pro- 
ceeds of all fees for inspection of 
volatile substances provided for 
by Section 6821 of the Code of 
‘tennessee, one-half of the annual 
proceeds of motor vehicle regis- 
tration fees now or hereafter re- 
quired to be paid to the State and 
time entire annual proceeds of 
franchise taxes imposed by the 
Franchise Tax Law, being Chap- 
ter 100, Public Acts of Tennessee, | 
1937, and all of said bonds are 
entitled to the benefit of the pro- 
ceeds of the foregoing taxes, fees 
and revenues and to share there- 
in pro rata with any other obliga- 
tions of the State that might be 


| provements, 


|less than par will be accepted. 
The statutes prescribe a maximum 


rate of 3% for the Charitable and | 


Penal Institutions bonds; 3% for 
the Educational Improvement 
bonds; 3% for the University of 
:Tennessee Improvement bonds; 
4% for the Tuberculosis ‘Hospital 
bonds, and accordingly higher 
rates cannot be considered. As be- 
tween bidders naming the same 
rate of interest the amount of pre- 
mium bid will determine the 
award. Enclose a certified check 
for 2% of the face amount of the 
bonds bid for, payable to the State 
Treasurer. 


| bidder may specify that 


TEXAS 


Austin, Texas 


Bond Offering — Sealed bids 
will be received until 10 a.m. 
(CST) on Oct. 7, by Guiton Mor- 
gan, City Manager, for the pur-' 
chase of the following coupon 
bonds aggregating $1,183,000: 
$340,000 highway rights-of-way; 
$100,000 parks, playgrounds and 
recreation; $103,000 street im- 
and $640,000 water 


'plent and system bonds. Denom. 


1957, $43,000 


$1,000. Dated Oct. 1, 1948. The 
bonds stated in combination ma- | 
ture Jan. 1, as follows: $35,000 in 
1950 and 1951, $36,000 in 1952, 
$37,000 in 1953, $38,000 in 1954 and 
1955. $40,000 in 1956, $42,000 in 
in 1958 and 1959, 
$45,000 in 1960, $46,000 in 1961 | 
and 1962, $48,000 in 1963, $49,000 | 


‘in 1964 and 1965,. $51,000 in 1966, | 
entitled to share therein as pro- | $53.000 in 1967, $55,000 in 1968,) Antonio: 


vided by Chapter 165, Public Acts | $56,000 in 1969, $57,000 in 1970, | 


of Tennessee, 1937. 
500,000 
bonds, $3,500,000 Charitable and | 
Penal Institutions bonds and the | 


$2,000,000 University of Tennes- | City. 
see Improvement bonds there is | Or ra 


also pledged a sufficient amount 
of the sinking fund arising from 
the collection of taxes under 
Chapter 3, Pu 
messee, 1947. 

and interest payable thereon are 
exempt from taxation by the State 
or by any county, municipality or 
any agency of the State. 
ders are requested to stipulate the 


rate or rates of interest in mul-| City, 


} 


| 


| 


As further | $59,000 in 1971 and 1972, $61,000 | hall building bonds 
additional security for the $4,- | in 1973, and $62,000 in 1974. Prin-|10, 1948. Le 
Educational Improvement | cipal and interest payable at the 


City Treasurer’s office, or at the| 
National City Bank, New York) 

Bidders to name the rate) 
tes of interest in multiples of | 
% of 1%. No bid having more| 
than three interest rates will be) 
accepted. No bid of less than par 


bonds were authorized at a special | 


l — 
' the premium bid from.the aggre- | bonds and legal opinion of Chap-| 
gate amount of interest on all of | 
the bonds until their respective | 


maturities. No bid for less than 
|par and accrued interest nor for 


less than all cf the bonds will be | 
Bid forms upon re-'| 


considered. 
quest will be made availble by 
the Secretary and the District may 
at its option refuse to receive bids 
not made on the prescribed bid 
form. The bonds will be print- 
ed at the expense of the District 
and delivery will be made to the 
successful bidder at the American 
National Bank, Austin. Delivery 
is expected to be made within 35 
days from date of sale and the 
if the 
bonds are not available for de- 
livery by Nov. 15, at his option 
he may be relieved of further lia- 
bility to accept the bonds where- 
upon the good faith check will be 
returned and likewise after the 
return of such check, the District 
shall be relieved of further obli- 
gations to the successful bidder. 
The District will furnish to the 
purchaser the approving opinions 
of the Attorney-General of Texas; 
McCall, Parkhurst & Crowe of 
Dallas, and Vandewater, Sykes & 
Heckler, of New York City. En- | 
close a certified or cashier’s check | 
tee 998,000, payable to the Dis- | 
rict. 


Denver City, Texas. | 
Bonds Sold — The following | 


man & Cutler, of Chicago, will be 


furnished the successful bidder 


without charge. 


Vernon, Texas 

Bonds Sold—tThe following 3% 
bonds aggregating $300,000 have 
been purchased by Dallas Rupe & 
Son, of Dallas, at a price of par: 
$175,000 water system bonds; 
$150,000 sewerage system bonds, 
and $75,000 street improvement 
bonds. All of the bonds are dated 
Sept. 15, 1948. 


UNITED STATES 


Federal Public Housing Authority 
(Washington, D. C.) 


Note Offerings — Sealed bids 


will be received until 11 a.m. 
(EST) on Sept. 28, for the pur- 
chase of $6,620,000 temporary loan 
notes of the following local public 
housing authorities: $811,000 
Mayaguez, Puerto Rico; $1,940,000 
Ponce, Puerto Rico, and $3,869,- 
000 Puerto Rico notes. Dated Oct. 
28, 1948. Due on Nov. 3, 1948. 


WASHINGTON 


Tacoma School District No. 
(P.O. Tacoma), Wash. 
Bond Sale—The $2,200,000 gen- 
eral obligation bonds offerea on 
Sept. 9 — v. 168, p. 696 — were 


10 


|awarded to a syndicate composed Montreal and 
/of Halsey, Stuart & Co. Inc., Leh-| Provision can be made for regis- 


man Bros., Kidder, Peabody & 
Co., Eastman, Dillon & Co., and 


BRITISH COLUMBIA 


Vancouver, B. C. 
Debenture Offering Frank 
Jones, City Comptroller, will re- 
ceive sealed bids until 2 p.m. on 
Sept. 21 for the purchase of $2,- 
910,000 debentures, divided as 
follows: 


$822,000 3%% various improve- 
ment. Due $70,000 in 1949, 
$73,000 in 1950, $76,000 in 
1951, $77,000 in 1952, $80,000 
in 1953, $83,000 in 1954, $86,- _ 
000 in 1955, $89.000 in 1956, 
$92,000 in 1957, and $96,000 in 
1958. 

1,913,000 334% various improve- 
ment. Due $97,006 in 1959, 
$101,000 in 19606, 3104.000 in 
1961, $109,000 in 1962, $113,000 
in 1963, $117,000 in 1964, 
$122,000 in 1965, $126,000 in 
1966, $131,000 in 1967, $136,- 
000 in 1968, $141,000 in 1969, 
$145,000 in 1970, $151,000 in 
1971, $157,000 in 1972, and 
$163,000 in 1973. 

175,000 354% sinking fund bonds 
Due in 1968. 

All of the bonds are dated Oct. 
15, 1948. Principal and interest 
|(A-O) payable at the Bank of 
in Canada only. 


| tration as to principal. Purchasers 
are required te state the net price 


$60,000 bonds have been pur-| Hemphill, Noyes & Co., all of New| for Vancouver payment and de- 
chased, as 4s, by the Columbian York; Otis & Co., of Cleveland. | livery of the securities. If desired, 
Securities Corp. of Texas, of San| and Badgley, Frederick, Rogers & | delivery will be made elsewhere 


$50,000 water and sewer | 


Morford, Inc., of Seattle, at a price 


at the purchaser’s expense. A cer- 


extension bonds and $10,000 city of par, a net interest cost of about tified check for $10,000, payable 


. Dated Aug. | 
gality approved by) 
Dumas, Huguenin & Boothman,| 
of Dallas. 


Donna, Texas 


Bonds Offered for Investment— | 
An issue of $356,000 4% refund- 
ing, Series of 1948 bonds is being 
offered by M. B. Vick & Co., of 


blic Acts of Ten-|and accrued interest will be con-|Chicago, and Graham & Co., of 
All of the bonds’ sidered by the City Council. Reg- | San Antonio, jointly, for public 
|isterable as to principal only. The subscription. Denomination $1,000. 


Dated Oct. 1, 1948. Due on Oct. 


election held on May 7, 1946. The/| 1, 1988; optional Feginning as of 


Bid- | 4P 


proving legal opinion of Wood, | 
King & Dawson, of New York’! 
and the transcript of the| 


Oct. 1, 1949 and running up to 
Oct. 1, 1986. Principal and interest 
(A-O) payable at the American 


2.66%, as follows: 


$380,000 3s. Due on Oct. 1 from 
1950 to 1953 inclusive. 

1.005,000 242s. Due on Oct. 
from 1954 to 1962 inclusive. 

815.000 234s. Due on Oct. 1 from 
1963 to 1968 inclusive. 


All of the bonds are dated Oct. 
1, 1948. Optional. 


Washington (State of ) 


Voters to Consider Bonus Pro- | 


posal—At the November general 
election the voters will consider 


/a measure providing for payment 
of a bonus to World War II veter- | 


ans out of the proceeds of a $100,- 
000,000 bond issue. Under the pro- 


| 


_to order of the City Treasurer, is 
required. 


NEW BRUNSWICK 


New Brunswick (Province of ) 

Bonds Offered for Investment— 
'A syndicate headed by the Do- 
minion Securities Corp., Ltd., is 
offering for general subscription 
$6,500,000 34% coupon sinking 
fund debentures at a price of 99 
and accrued interest, yielding 
3.35%. Denoms. $500 and $1,000. 
To be dated Oct. 1, 1948. To ma- 
ture Oct. 1, 1960. Principal and in- 
terest (A-O) payable in lawful 
money of Canada in Halifax, 
Charlottetown, Saint John, Monc- 


Different | record as passed will be furnished | National Bank, Austin. Legality 
'to the successful bidder without! approved by Chapman & Cutler, | 
cost to him. The City will ev od + pote sat and Dumas, Huguenin 
: | pay the cost of printing the bonds. | oothman, of Dallas. 
Sit bonds of the same issue, Bid. | Delivery of the bonds will be im-| 

ders must bid for all issues but |'Tediately after approval by the’ 
may condition their bid upon the | Attorney General, registration by 
award to them of all or no part of | the Comptroller and approval by 
such issues. The legality of the | Wood, King & Dawson, of New 
bonds will be approved by Wood, | Y°rk City, at the City Treasurer's 
King & Dawson of New York office. It is estimated that deliv- 
City, whose opinion will be fur- | ©'Y will be not later than Nov. 10, 
nished the purchaser without |!948. Enclose a_ certified or 
charge. The bonds will be award- | C@Shier’s check for $23,660, pay- 
ed to the bidder offering to take | 2ble ‘o the City. 

them at the lowest rate of interest 
at a price not less than par and 
accrued interest to date of de- 
livery, unless a bid for all issues 
is received which will result in a 
lower interest cost to the State 
over the life of all issues than any 
«combination of bids for separate 
issues, in which event such bid 


DIVIDEND NOTICE | 


a : 
Downe 


tiples of “% of 1%. D 
rates of interest may be stipulated | 
for such issues; but the same rate | 


posal, the bonds would be retired 
from the proceeds of a one-cent| 
tax on each 10-cent tobacco sale 
in the State. 


Fannin County Road Dist. No. 24 WISCONSIN 


(P. O. Bonham), Texas ; 
Bends Sold—An issue of $60,- Manitowoc County (P.O. 
000 road bonds has been pur- Manitowec), Wis. 
chased by C. N. Burt & Co., of| | Bond Sale—The $665,000 County 
Asvlum for the Insane bonds of-| 


Dallas, as 2%4s, and 3s. Dated 
Aug. 15, 1948. Legality approved | fered on Sept. 15—v. 168, p. 796— 
were awarded to a group com- 


by Dumas, Huguenin & Boothman, 
posed of the Northern Trust Co.; 


of Dallas. 

: | William Blair & Co., and Farwell, 
Griffith Park o-: Port Arthur ),| Chapman & Co., all of Chicago, as and F. J. Brennan & Co., Ltd. 

exas | 2s, at a price of 100.588, a basis 

_Bond Offering—Charles W. El-| of about 1.937%. Dated Sept. 15, NOVA SCOTIA 
lis, Mayor, will receive sealed bids 1948, and due on Sept. 15 from | Cape Breton County, Nova Scotia 
until 8 p.m. (CST) on Sept. 28 for 1949 to 1968, inclusive. Second; Bonds Seld—An issue of $10,000: 
the purchase of $350,000 not to high of 100.137 for 2s was made) bonds was awarded on Aug. 27 to 
exceed 4% interest bonds, divided! by the Milwaukee Co., of Mil- | Wood, Gundy & Co., of Toronto, 


as follows: | waukee. ‘at a price of 100.25, a basis of 

$215,600 street improvement about 3.20%. Due serially on Sept. 
77 Due Oct. 1, as follows: 15 from 1949 to 1958 inclusive. 

000 from 1949 to 1952 incl.; 

$6,000, 1953 and 1954; $7,000. | QUEBEC : 

1955 to 1959 incl.; $8,000, 1960. 

- and 1961; $9,000, 1962; $10,000, | ; 

1963 and 1964; $11,000, 1965) 

and 1966; $12,000, 1967; $10,-| 


ton, Fredericton, Montreal, To- 
ronto, Winnipeg, Regina, Calgary, 
or Vancouver, at the option of the 
holder. Provision is made for 
registration as to principal. Legal 
opinion of Raly, Thistle, Judson & 
McTaggart. Associated with the 
'above named firm in the offering 
are: Wood, Gundy & Co., Ltd., A. 
E. Ames & Co., Ltd., Eastern Se- 
curities Co., Ltd., Bell, Gouinlock 
& Co., Ltd., McLeod, Young, Weir 
|& Co., Ltd., Mills, Spence & Co., 
Ltd., Cochran Murray & Co., Ltd., 


Dallas Indep. Sch. Dist. (P. O. 
Dallas), Texas 


Bond Offering — Sealed bids 
will be received by Bryan Adams, 
Secretary of the Board of Educa- 
tion, for the purchase of $3,400,- 
000 improvement, Series 1948 
bonds, until 7.15 p.m. (CST), on 
Sept. 28. Interest rate is not to 
excecd 3%, payable M-N. De- 
nomination $1,000. Dated Nov. 1, 
1948. Due on Nov. 1, as follows: 
$249,000 in 1949, $132,000 in 1950. 
$136,000 in 1951, $141,000 in 1952, 
$145,000 in 1953, $149,000 in 1954. 
$154,000 in 1955, $159,000 in 1956, 
$163,000 in 1957, $168,000 in 1958, 
$173,000 in 1959, $179,000 in 1960, 
$184,000 in 1961, $189,000 in 1962, 
$194,000 in 1963 $200,000 in 1964, 
$207,000 in 1965, $231,000 in 1966, 
and $220,000 in 1967. Split interest 
rate bids will be accepted but the 
rates must be in multiples of %4 of 
1%, and no bid may name more 
than three rates. Principal and 
interest payble at the Mercantile 
National Bank, Dallas. These 
bonds are part of a $9,900,000 
issue, authorized at the elec- 
tion held on Aug. 26, 1947. The 
bonds will be awarded to the bid- 
der offering to purchase same at 
the lowest interest cost to the Dis- 
trict, such cost to be determined 
by deducting the total amount of 


WYOMING 


Unita County (P. O. Evanston), 
W yoming 

Bond Offering—Joseph E. Bar- | 
ber, County Clerk, will receive. (P.O. Sherbrooke), Que. 
sealed bids until noon (Mountain Bonds Sold—An issue of $840,< 
|Standard Time) on Sept. 24 for | 900 building bonds was purchased 
000, 1968 to 1970 incl.; $12,000, the purchase of $150,000 not to ex-| on Aug. 24 by a syndicate com=- 
1971; $13,000 in 1972, and $14,- ceed 4% interest Memorial Hos-| vosed of the Banque Canadienne 


000 in 1973. Bids for this issue |. | Nationale, Savard, Hodgson & Co. 
must be accompanied by a Pital bonds. Dated Oct. 1, 1948. In- | Vationale, hee ge > 


certified check for $7,000,| terest J-J. Denom. $1,000. Due | Gundy: Se Co the Bank ot st 
payable to order of the Mayor. | $15,000 July 1, 1950 to 1959. The) treal, all of Montreal, A. E. Ames 
ao oe foliow er g ue | bonds will not be sold for less}& Co., of Toronto, McTaggart, 
iso: 4, as | a. nee ay than par and accrued interest, nor| Hannaford, Birks & Gordon, ang 
$5,000, 1958 to 1967 incl.: $8,- | will any discount or commission} Geoffrion, Robert & Gelinas, Inc., 
000, 1968; $9,000 in 1969 and be allowed or paid on the sale of| both of Montreal, at a price of 
1970, and $8,000 from 1971 to the bonds. Principal and interest | 98.72, a net interest cost of about 
1973 incl. A certified check | re | Par 
for $2,700, payable to order of | Payable at the County Treasurer's | 3.30%, on the bonds divided as 
the Mayor, is required. office or at the National City} follows: $146,000 as 274s, due on 
All of the bonds are dated Oct. | Bank of New York City. The} Sept. 1, in 1949 to 1953; $251,500 as 
1, 1948. Principal and semi-an-| printed bonds and the approving | 3s, due from Sept. 1, 1954 to 1962, 


nual interest payable at the Sec- ini i sat 
ond: National Bank of Houston.) ee" of Pershing, Bosworth,|and the remaining $442,500 as 


Rate or rates of interest (not more | Dick & Dawson, of Denver, will | 3%4s, due of Sept. 1, 1963. Dated 
than two) to be expressed in a be furnished. Enclose a certified Sept. 1, 1948. Interest payable 
| M-S. 4 


multiple of % of 1%, . Printed. check for 5% of the bid, 








Sherbrooke School Commission 


. 





EASTERN 
RACING ASSOCIATION, Inc. 


SUFFOLK DOWNS 


Preferred and Common Stock 
Dividend Notice 


At a meeting of the Board of Directors of 
Eastern Rac 


ing Association, Inc., held on 


September 15, 1948, a quarterly dividend of 
} -~B Share was declared on the Preferred 
of this Corporation payable October 1, 

4948 to stockholders record September 25, 
2948, and further a quarterly dividend of 25c 

share th 
JOHN C. PAPPAS, 
President 
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